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OIIN® prIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB

TKb MHBECTMEHT ITAPTHEPC -
[IPEMUYM. ®OH]] AKIINH

VYrpasnsiioniye GoHa0M

Anppeii CaeHKO
\:" VYipaBisitouuii akTuBamu,
iy Crapuinii aHaJaUuTUK
b ol 2 OmbIT paboThl — 12 €T
Arnexkceii Ky3sHennos

Crapumii ynpasisommni
aKTMBaMM C PUKCUPOBAHHOI

JIOXOOHOCTBIO
OmbIT paboThl — 22 roga

VHBeCTULIMOHHBI TOPU3OHT

3 ropga +

O g O gy O,

ITnaTexxHbie
PeKBU3UTHI PoHIA

ITonyuyaTens miaTexa:

TKB UuBectmeHT [TapTHEpC (AO)
BaHKkoBCKYe PeKBU3UTHI:

VHH 7825489723

PacueTtHbrit cuet 40701810223000000066 B
AKB «A6comnor Bank» (ITAO)
KoppecroHgeHTCKUI cueT
30101810500000000976

BUK 044525976

HasnaueHmue niaTtexxa

IepeunciieHne NeHEeKHbIX CPEICTB HA
npuobpeTeHne naes

110 3asiBKe N2 OT «_ » 20_r.,

ket [@VIO/HauMeHOBaHMe KIMeHTa]
HIC He o6naraetcs.

* CTpaTeI‘VlH TIpearionaraeT MHBECTMPOBaHME B
HeTomyJisipHbie Ha TeKYU.lM]Z MOMEHT aKluu, KOTOpbIe
TOPTYIOTCS CO 3HAUYUTEJIbHBIM AVICKOHTOM K CTOMMOCTM
YUCTBIX aKTMBOB KOMIIAHUN.

OIIMCAHUE CTPATETA ®OHOA

OTKpBITHIIi Ta€BOJ MHBECTULIVIOHHDI (GOH[, PHIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB
«TKb NuBectmeHT [lapTHepc — [Ipemuym. @oH[ akunii» faeT BO3MOKHOCTb
MaimmKam yepe3 MOKYIIKY 11aeB GOHAA OCYIIeCTBISITh MHBECTUPOBAHNE B aKIUN
POCCUICKUX ¥ MHOCTPaHHbBIX KOMITaHMIA, BeIyLuX 6M3Hec Ha TeppuTopun Poccun

u crpad CHI, B TOM unciie 1 yepe3 Iero3suTapHbie paciuCcKy Ha TaKue akiuu.

VHBeCTUIIMOHHBI TTOpTheab GopMUpyeTcs MyTeM OTKIOHEHMs MTO3UIINI OT
Wupgexca Mocbupski, 3a C4eT OTHOCUTENIBHO HEGOJIBIOTO YMC/Ia aKIMii, 0OTOMPAEMBIX
I10 IIPUHLIAITY «IeIleBU3HbI». UeM O0JIbIle MPeBbIIIeHIe OLEeHKM [IEHHOCT Hal
1IeHOJ aKiMu, TeM B 60JIbIlIelt cTerieHy (poH MpeBbiiiaeT 6eHYMapK 110 JaHHOI’
mosuiuu. YeM 6oJibliie ITPeBbIIEHNE [[€HbI Ha/l IIEHHOCTbIO aKIyM, TeM GOIbLINIA
HeJloBeC K 6eHUMapKy 6epeT GoH/I.

[IpeumytiecTBa ¢hOHIA /1T MHBECTOPaA

@ Ulicnonb3oBaHue crpareruu Contrarian value* Ha 6a3e KOJIMYECTBEHHOTO
dbyHIamMeHTaNTbHOTO aHaMM3a. KpaeyrosbHbIM KAMHEM SIBJISIETCS CTATUCTUYECKAS
rpeoIpeeeHHOCTh Pe3y/bTaTa CTPaTernu, OATBePXKaaeMast UCC/IeIOBaHUSIMU
u 06'bsICHSIEMAsI TEOPMETE TTOBeIeHUeCKMX (DMHAHCOB

@ DoHp opueHTHPYeTCS Ha MOTyYeHye JOXOAHOCTU POCCUICKOTO PIHKA aKLIUi
¥ TIBITAETCST OTlepeiuTh GeHUMapK 3a cYeT IKCIuTyaTalun sGdeKrTa «IeleBbie»
MPOTUB «AOPOTUX» Yepe3 OMIMOPTYHUCTUYECKIE CTABKU

@ JIbroTHOE HaJOTOO0OJIOKEeHME TIPU MHBECTUPOBAHUM OT TPeX JieT.

NHBECTULIMMOHHbBIE THCTPYMEHTDI

I/IHBECTI/ILU/IOHHI)IG MHCTPYMEHTBI B COOTBETCTBUM C I/IHBeCTI/IHI/IOHHOI‘/JI
cTpaTerueii GpoHga:

@ [lo 100% cTOMMOCTM aKTUBOB — aKIIUY POCCUIMCKMX aKIMOHEPHBIX OGIECTB,
aKIMY MHOCTPAHHBIX aKIMOHEPHBIX O6IECTB, POCCUICKME Y MHOCTPAHHbIE
Jeno3UTapHble PACIMCKY HA TaKue LIeHHbIe GyMaru

@® [0 30% cTOMMOCTHM aKTUBOB GOH[IA — MHCTPYMEHTHI C GUKCUPOBAHHBIM
JIOXOJIOM, TTpeTyCMOTPEeHHbIe MHBECTUIMOHHO AeKnapanyeit poHma

® [0 30% cToumocTy akTUBOB GOH[A — Tay (aKLMK) MUHOCTPAHHBIX MHBECTULIMOH-
HbIX (POHI 0B, KOTOPbBIE TPESYCMOTPEHbI MHBECTUIIMIOHHOM eKkiapaiueii hboHma

@ [leHexxHble CPeCTBa HA CUETAX U BO BKJIAZAX B KPEIUTHBIX OPTaHM3aLIMSIX.
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KAK KVIIUTD ITAN?

1. ObopmuTsb npmobpeTeHe oHMaitH 1o agpecy: pif.tkbip.ru 6o
06paTUTHCS K OTHOMY 13 areHTOB B BallleM TOPOJie M/ HaMPSIMYIO B oduc
YIIPaBJSIONIE) KOMIIAHUY C TTACTIOPTOM.

AJnipeca MOKHO Y3HATh 110 CChIITIKE
http://www.tkbip.ru/about_us/contact_us/adresa-prodazh/

o Tesiehony 8 800 700 07 08 win snmekTpoHHOIT TTouTe info@tkbip.ru

2. 3aTOJTHUTD 3asIBKY Ha MpuoGpeTeHe Taes, 3asiBJieHe Ha OTKPhITHE
JIMIIEBOTO CUYeTa U aHKeTy 3aperucTpMpOBaHHOrO JIMIA

3. IlepeuncianTb JeHeXHbIe CpeICTBa.

ITocne 3anoniHeHUs 3a868KU HA NpUoOpemeHue N08MOPHO N00A8AMb 3As8KY
He mpelyemcs. Bol Mmoxceme dokynams nau Ha éaut 1UYeBoLi cuem npocmosim
nepeuucieHuem OeHeXcHblx Cpedcme 8 Onamy naee ¢ yKasamuem Homepa

u damol 3as6KU 8 HABHAUEHUU Namexcd.

YcnoBust mpuoopeTeHust

MunumansHas MuHumanwsHas Ilpuem 3as60x
cymma Cymma Kacdozo Ha npuobpemetue,
nep8oHauanbHO20 nocnedyrouiezo nozauleHue
npuobpemeHus naes npuobpemenus naes u o6meH
¢onoa ¢oHda naes ¢oHda

Kaskaplii padounii
JeHb™**

ot 1 000 py6.* ot 1 000 py6.*

KAK OTCJ/IEXXVUBATDH
COCTOSIHUE CBOUX UHBECTULINI?

Tpu onum:

@ 3aperucTpupoBaThbcs B JIMUHOM KabuHeTe 1o agpecy: online.tkbip.ru
(moTpebyeTcs MOATBEPsKIEHHAS yUeTHAsl 3aIych Ha mopTaie [ocycyr)

@ OO6paTUTHCS K OTHOMY M3 areHTOB B BallleM rOPOJie WiIn
YIIPaBJISIIOLILYI0 KOMIIAHMIO C TACTIOPTOM

@ OTCiexuBaTh IMHAMUKY M3MeHEeHUsT CTOMMOcCTH ast hoHza
Ha caitte www.tkbip.ru.

ViHdopmarnysi, cBsI3aHHasI C IesITebHOCTBIO yripasisioieii komnanuy TKB MuBectmenT [TaptHepe (AO):
JInueH3us Ha OCyIIeCTBIIeHNe JesTeTbHOCTY IO YIIPaBIeHUIO MHBECTUIVIOHHBIMY (POH/IaMM, ITaeBBIMMU
MHBECTULMOHHBIMM (DOHAAMU U HETOCYIapPCTBEHHBIMMU MeHCHMOHHBIMYU hoHIamu, BeigaHa KB Poccun 17
uionst 2002 1. 3a N2 21-000-1-00069, cpok peiicTBus JInutieH3uyu — 6e3 orpaHMYeHust CpoKa JeiicTBust; JInieHsus
l'[]JOdJECCMOHaJ'H:HOI‘O Y4aCTHMKa PbIHKA LIEHHBIX 6yMaI‘ Ha OCYILIeCTBIeHME NesATeJIbHOCTY 110 YIIPaBJIeHNIO
LeHHbIMYU Gymaramu, Bbigana @COP Poccnu 11 anpesnst 2006 r. 3a N2 040-09042-001000, cpok meiicTBust
JInueHsun — 6e3 orpaHMYeHMs CPoKa HeiCTBISL.

C nudopmauyeit, CBSI3aHHOI C AesSTeNIbHOCTbI0 OTKPBITOrO I1aeBOr0 MHBECTHUIVIOHHOTO (POH/IAa PHIHOYHBIX
dbunancoBbix nHcTpyMeHTOB «TKB MHBecTMeHT [TapTHepc — [Ipemuym. Doup akiuit» ([Ipasuia
JloBepuTeIbHOrO yripasieHus Ponzom sapeructpuposanbl PCPP Poceyun ot 28.02.2006 r. 3a N20478 —
75408434), MO)KHO 03HAKOMMTBCSI Ha caiiTe B ceTu MIHTepHeT no azapecy: http://www.tkbip.ru/, B odpuce
Vipasnsitoneit KoMmanum 1o agpecy: Poccuiickast @enepauus, 191119, Cankr-Iletep6ypr, ynuia Mapara, jom
69-71, mut. A, o renecdony: 8800 700 0708 (3BOHOK GeCIUIaTHBIN), @ TAKXKe Y ar€HTOB 10 BbIIaue, MOralleHnIo 1
00MeHY VIHBeCTULIMOHHBIX 11aeB PoHza (CO CIMCKOM areHTOB MOXXHO 03HaKOMMThCS Ha cajite B ceTyt VIHTepHeT
o aapecy: http://www.tkbip.ru/about_us/contact_us/adresa-prodazh/).

HpaBV[J’laMV[ JOBEPUTEJIbHOIO YIIPaBJIeHNS ITaeBbIMM MHBECTULIVIOHHBIMU d]OH,ELaMM npeaycMOTpeHbI

HaﬂﬁaBkM K paCLIeTHO]Z CTOMMOCTU MHBECTULIMOHHBIX I1aeB P UX Bblgaye U CKUIKA C paC‘leTHOﬁ CTOMMOCTHU
VHBECTUIMOHHBIX [1aeB IIPM MX TTOranieHny. Baumanme Hai6aBoOK (CKMIOK) YMEHBIIAT JOXOJHOCTb MHBECTULIMIT
B MHBECTUIYIOHHBIE Tay IIa€BOI0 MHBECTULVIOHHOTO (oHza. CTOMMOCTDb MHBECTUIMOHHBIX ITaeB MOXKET
YBe/IMUMBATBCS M YMEHBIIATHCS, Pe3YJIbTaThl MHBECTVPOBAHMS B IIPOLIIOM He OIIPeZieSIOT JOXObI B GyAyleM,
roCyjapCTBO HE rapaHTUPYeT JOXOJHOCTh MHBECTULIMIA B 1aeBble MHBECTULIMOHHbIE QOHIbI, TPEXK/IE YeM
MpMOGPeCTy MHBECTULIMOHHbII A, CJiefyeT BHYMATeIbHO 03HAKOMUTLCS ¢ [TpaBunamu GpoHza.

PACXOJBI IMTANIINKA

Han6aBka:

@ MOKeT B3MMAaThCSI IIPY BbIFaue IaeB

@ 3TO MPOIEHT, Ha KOTOPBIN YBeIMUMBAETCS
CTOMMOCTb T1ast

@® max - 1,5% ot cToMmMoCTH Iast.

Ckuaka:

@ MOXeT B3MMAaThCS IIpU MoralieHuy rnaes

@ 5TO MPOIEHT, HAa KOTOPbI YMeHbIIaeTCs
CTOMMOCTb T1ast

@ max — 3% OT CTOMMOCTM Masl.

C uHOUBUOYANBHBIMU YCI08USMU A2EHMO8 U YNPaAs-
JI0Uleli KOMNAHUU MOXCHO 03HAKOMUMbCA HA catime
ynpasasiouweli KOMnanuu uiu

6 Ipasunax ¢orda.

OBMEH ITAEB

Bo3sMoskeH o6MeH IaeB ¢poHAA Ha Mmau JIIo00ro
IPYTOro OTKPBITOTO [1a€BOr0 MHBECTULIVIOHHOTO
doupa mox ynpasnenvem TKB lHBeCTMEHT
[MapTHepc (AO), ipu 3TOM:

@ Hag6aBKU U CKUJIKU TIPU 0OMeHe
He B3/MAaloTCs

@ MIMHMMAaJIbHOE KOJIMYEeCTBO IaeB s
obMeHa — yeThipe (WJI BCe Tay Ha JUIeBOM
cyeTe, eCJIM UX KOJMYECTBO MEHBIIIE YEeThIPEX).

HAJIOT'OOBJIO’KEHHUE

Vipas/sionias KOMIaHUS SIBJISIETCS
HaJIOTOBBIM areHTOM ¥ yIUIauMBaeT HajIoT
C TIOJTYYEHHOTO MaMIIMKOM 10X0/ia B MOMEHT

IorameHusd 1aeB:

@ B pasmepe 13% A1 pe3nIeHTOB-
busMUecKux uI,

@ B pasmMepe 30% pj1s1 Hepe3uAeHTOB
(TIpM OTCYTCTBUU COTJIAIIEHUST 06
136€ekaHMY TBOMHOTO HAJIOTOOGIOKEHNS).

* C YC/IOBUSIMM KOHKPETHBIX ar€HTOB U YCJIOBUSMM IIPUOBPETEH NS [1aeB
OHJIaliH MOKHO 03HaKOMMUTHCS B [IpaBuiiax GpoHma

** [IpyeM 3asiBOK MOXKeT OCYIIECTBIISIThCS B HepaGoue JHMU, COITaCHO
pacmucaHuio paboThl YIIPaBIsiolieil KOMIAHUY U PACTICaHMIO PAGOThI
[YHKTOB IPJeMa 3asiBOK ee areHTOB I10 BblJaye, OrauleHuio 1 0GMeHy
MHBECTULMOHHBIX I1aeB, MHGOPMALMs 0 paGOTe KOTOPBIX NPEAOCTABISETCS
YIpaBJIsioLLelt KOMIIaHVel U ee areHTaMy 110 TesieOHy MM PACKPBIBAETCS
MHBIMY CIIOCOGAMIL.





