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YTBep:kaeHo
IIpukasom I'enepaibHOrO JUpeEKTOpa
Ne 15 ot 02 mapta 2023 roga

MeToanKa OLIEHKH CTOUMOCTH 00bEKTOB /I0BEPHTEJIbHOT0 YNPaBJIeHUs (AKTHBOB)

Hacrosimass Meroauka OIEHKH CTOMMOCTH OOBEKTOB JTOBEPHTEIHHOTO yIpaBiIeHUs (AKTHBOB), (mamee - Mertoanka)
YCTaHABIIMBAET MOPSIOK U CPOKH pacdeTa OLCHOYHOH CTOMMOCTH AKTHBOB, B OTHOIIeHHH KoTopeix TKB MHBecT™MEHT
[MapTHepc (AxnuoHepHOE 001ecTBO) (Hanee- KoMmanust) oka3pIBaeT yCIyTy MO YIPaBIeHHI0 AKTHBAMH.

Hacrosimas Metonuka omnpenenseT HOPSZOK ONPEAENCHUS OLCHKM CTOMMOCTH AKTHBOB Uil Iielield pacdeTa
BosHarpaxaeHus Kommanuu, Otyera 00 ymHpaBieHHH, KOHTpPOJIS coOmioaeHHs TpeOoBaHui VIHBeCTHLHOHHON
JIeKJTapaliH.

Hacrosmas Metoauka He MOKET NIPUMEHSTHCS IS ONPEeIeHNsT HAJIOTOBBIX M/WIN UHBIX 00s3atenscTs Kitnenra mo
OTHOUIEHHUIO K TPETHUM JIMLaM, a TAK)Ke AJIs MHBIX LeJIeH, He IPEeyCMOTPEHHbIX HacTosed MeToaukoi.

OrneHoYHast CTONMOCTh AKTHBOB ONpeeIsIeTcsT Kak CyMMa:

a. JIeHeXXHBIX CPENCTB M MHOCTPAHHOW BAaIOTHI, Pa3MEIICHHON Ha OaHKOBCKMX CUETaX WM JICMO3UTAaX B KPEIUTHBIX
OpraHHu3alusiX;
OLEeHOYHON CTOMMOCTH UHBIX AKTHUBOB, ONpEesieMON B COOTBETCTBUU C HacTose MeToauKoi;

c. Jleburopckoit 3a10KEHHOCTH.

CTOMMOCTD YHCTBIX AaKTHBOB PAaCCUMTHIBAETCS KAaK pa3sHOCTh MexTy OIEHOYHONH CTOMMOCTBIO AKTHBOB M BEIMIMHOI
00513aTENBCTB B COCTaBE KPETUTOPCKOH 3a10TKEHHOCTH, TOIEKAIIUX UCIIONHEHHUIO 3a CYeT AKTHBOB.

OrneHka AKTHBOB IIPOM3BOJUTCS HCXOAS U3 PHIHOYHOM CTOMMOCTH LIEHHBIX OyMmar M JIpyruX AKTHUBOB B PYOJIiIX.
PEIHOYHAsT CTOMMOCTH LIEHHBIX OyMmar OIpeieNsieTcss UCXOMs M3 MX KOJMYeCTBa M PHIHOYHOM IEHBI OJHOM IEeHHOM
Oymaru.

B ciydae, ecnu ompeneneHue CTOMMOCTH AKTHBa (AKTHBOB) BO3MOXKHO TOJIBKO B BaJIOTE, OTIIMYHON OT pyOiieH,
IepecyeT CTOMMOCTH COOTBETCTBYIOLIETO AKTHBA B PyOJIM IPON3BOJUTCS B CIIEAYIOIIEM MOPSIKE:

a. [Ilo kypcy, ycranoBinenHomy bankom Poccuu Ha naTy oueHKH;

b. B ciyuae ecin Bank Poccun He ompejiensieT Kypc BalIOThI B KOTOPOM OMpENENseTcs CTOMMOCTh AKTHBA, TO
HepecyeT CTOMMOCTH Takoro AKTHBAa B pyOJIM NPOHM3BOMUTCS HAa OCHOBAaHMM OHP)KEBOTO Kypca TaKOH
MHOCTPAHHOH BaJIOTHI K pyOIIIO;

C. B cmydae, ecim Ha 1aTy OLIEHKM CTOMMOCTH AKTHBOB OIPEIEINUTHh Kypc BAIIOTHI B HOpSAKE, YKa3aHHOM B
HOAITYHKTAaX a. — b. HACTOSIIEro MyHKTA HEBO3MOXKHO, TO KYPC BAIOTHI ONIPEAEISETCS] HA OCHOBAaHUH JIAaHHBIX
packpsiBaeMbIX HH(popManuoHHBIM areHTcTBoM AO HuTepdakc;

d. B cnyuae, ecnu Ha JaTy OLEHKH CTOMMOCTH AKTHBOB ONpENENHTh KypC BAMIOTH B IIOPSAKE, YKA3aHHOM B
MONMYHKTaX a. — C. HACTOAIIETO ITyHKTa HEBO3MOXKHO, TO IEPECUYET CTOMMOCTH Takoro AKTHBa B pyOnu
TIPOU3BOJUTCS HA OCHOBAaHUU OHPIKEBOTO Kypca TaKoi MHOCTpaHHOU BaOTHI K goyutapy CILIA u bupxeBoro
Kypca goimapa CLIA k py6iio, mpemoctaBisieMbIX HHpopManuoHHBIM areHTcTBoM AO HHTepdakc (Toprosas
mwiomanaka ICE (Popekc))

[Ipu nepenaye AKTHBOB B yIpaBlIeHUE W/UIIH BBIBOJIE AKTHBOB M3 YIIPABJICHHS OLIEHKA PHIHOYHOI CTOMMOCTH IIEHHBIX
OyMmar omnperensercs B COOTBETCTBHY ¢ HacTosweit MeToankoi u ¢pukcupyercs B AKTe npreMa-Inepeaayd IMyIecTBa.
PeIHOYHAs cTOMMOCTH OONMranuii, a Takke WHBIX HHCTPYMEHTOB, IO KOTOPBIM MPEIyCMOTpPEHBI (pUKCHPOBaHHbIC
BBITUIATBI, PACCUUTHIBAETCSI C YYETOM HAKOIUIEHHOT'O IPOIEHTHOTO JOXOJa Ha JaTy OLEHKH. [Ipu 5TOM HMCTOYHMK
OTIpeNIeNICHNs] pa3Mepa HaKOIIEHHOTO MPOLEHTHOTO TOX0/1a M PHIHOYHOW IIEHBI JI0JDKEH COBIIANATh.

PriHOUHAs meHa aknuii, a Takke WHBIX MHCTPYMEHTOB, IO KOTOPHIM (PUKCHPOBAHHBIE BBITUIATHI HE MPETYCMOTPEHEI,
paccunThiBaeTcs 0e3 ydera cyMM OOBSBICHHBIX, HO HE MOMYyYCHHBIX TUBHICHIOB W/HIH aHAJOTWYHBIX BHITIIAT.
OneHka BKIAIOB (ICMO3WTOB) W/WIIM OCTaTKa Ha PACUETHOM CYETE OCYIIECTBIISIETCS HCXOIS W3 CYMMBI BKJIaja
(mermo3nTa) W/MIK OCTaTKa Ha paCYETHOM CUETe C YYETOM HAaYHCIIIEMOro MPOIIeHTa 3a (haKTHUECKOe KOJIMUECTBO JTHEH ¢
JIaThl pa3MeIeHNUs BKIaaa (IeN03UTa) Mo JIaTy OLEHKH CTOMMOCTH AKTHBOB, IIPH 3TOM:

a. B cmyuae, ecinn, B COOTBETCTBUHM C YCIOBHSAMH pa3MelleHHs BKJIaa (AEMO3UTa) U/WIN OCTAaTKa Ha pacYeTHOM
cuere, BBIIUIATA MPOIIEHTA MOCTABIEHA B 3aBUCHMOCTh OT KaKOTO-TH0O YCIOBHS 32 MCKIIIOUCHUEM YCIIOBHS
JIOCPOYHOT'O PACTOPKEHHS JOTOBOPA BKIaIa (IEMO3UTa), OI[EHKa TAaKOTO BKIIaa (JIETI03UTa) W/UITH OCTaTKa Ha
pacyeTHOM cyeTe MPOU3BOIUTCS Oe3 yueTa HauuCIIsIeMOTo MPOIIEHTa;

b. Ouenka BKITaga (Oemo3WTa) W/HIM OCTaTKa HA pAacyeTHOM CYETe B BalIOTe, OTIMYHOW OT pyOJeH,
TIPOU3BOJUTCS B PYOIAX IO KYypCy COOTBETCTBYIOIIEH BAJIOTHI, YCTaHOBIeHHOMY bankom Poccum Ha mary
OLIEHKH AKTHBOB.

OrneHKka pPBIHOYHOW CTOMMOCTH aKIMH ¥ OONurauuii pOCCHMICKMX 5SMHTEHTOB, 3a WCKIIOYEHHEM BHEIIHHX
00HMranMoOHHbIX 3aiiMoB Poccuiickoit deneparivu, NPOU3BOIUTCS B CICAYIOIIEM MOPSIKE:

a. llennble Oymard, SMHTEHTOM KOTOPBIX SIBJSIFOTCS IOPHAMYECKUE JIMIA, 3aPErHCTPUPOBAaHHBIE HA TEPPHTOPUH
Poccuiickoit ®enepannu, oueHuBaroTcs 1o 1ene «PeiHovynas uena 3» no qanabiM [TAO MockoBckast Oupika (nanee
— Mocbupika) 1o coCTOsSTHHIO Ha AaTy OLIEHKH CTOMMOCTH AKTHBOB.

b. Ecnu Ha maty oneHku 1o ganHeIM Mocbupsku «PeiHOYHAS TIeHa 3%» OTCYTCTBYET, TO IIEHHBIE OyMaru OIEHHBAIOTCS
10 WX CPEIHEB3BEIICHHOW IICHE 1O JAHHBIM OCHOBHOW cekuur Mocbupu Mo COCTOSHHIO Ha JaTy OIECHKH
CTOUMOCTH AKTHBOB.

c. Ecmu nmo nannbsiM Oupxu Mocbupxu Ha aTy OLIEHKH ILEHHOH Oymarum OTCyTCTBYIOT M «PblHOYHas 1eHa 3», u
Cp€AHCB3BCUICHHAA LI€HA, TO MJId OLCHKH TaKkoi LleHHOﬁ 6ymar1/1 NPUMEHACTCA MOCJICAHAA )IOCTyl'lHaﬂ B TCUYCHHUC
nocienuux 10 (necsatu) kaneHgapHeix JaHel «PeiHOYHAs 1eHa 3» no ganHeiM Mocbupxku.

d.  Ecnn no nannsiM 6upsxu Mocbuprku Ha 1aTy olleHKH 1IeHHO#H Oymaru «PriHO4Has 1ieHa 3» 3a nocneanue 10 (aecars)
KaJICHAApHBIX JHEH OTCYTCTBYET, TO JUIS OICHKH TaKOW LIEHHOW OyMaru NMpUMEHSETCS MOCICHHSS JOCTYIHAs B



TedyeHue nociaeqHux 10 (mecaTu) KaleHOapHBIX THEH CpeIHEB3BEIICHHAs LIeHa 110 JaHHBIM OCHOBHOM CEKIHH
Mocbupxu.

B ciyuae, ecnu Ha 1aTy OLEHKH CTOMMOCTH AKTHBOB ONPENCIUTH LEHY KaKOi-TiO0 NeHHOW OyMard B IOpsIKE,
YKa3aHHOM B TOANMYHKTaX a. — d. HACTOSAMIEr0 IyHKTa HEBO3MOXHO, OIICHKA IPOM3BOJMTCS HAa OCHOBAaHUU
SKCIIEPTHON OIEHKH YIIPaBIISIONEH KOMIAaHMHU (manee — DKcreprTHas orenka). [Ipm sTom DkcmeprHas oleHKa
JIOJDKHA OBITH TIPOM3BEICHA C MCIOJIB30BAaHUEM TOAX0A0B, cOOTBETCTBYIOMUX MCDO 13. Cpok neiicTBHS KaXI0i
DKCIEPTHOIM OLEHKH OmpeeNsieTcs YIpaBisIoneld KOMIIaHHeH WHAWBUIYalbHO, HO HE MOXET ObITh Oonee 1
(0aHOTO) KaleHAAPHOTO Mecs1Ia ¢ 1aThl ee poBeeHus. KoMmaHus nmMeeT mpaBo MPOU3BECTH U HCIOIb30BaTh HOBYIO
DKCIEPTHYIO OLICHKY J0 IaThl HCTEYCHUS YKA3aHHOTO BBIIIE CPOKa.

13. OreHka prIHOYHOH CTOUMOCTH HHBECTHLIMOHHBIX T1a€B POCCUICKUX MAeBbIX MHBECTUIIHOHHBIX (POHIOB ONpenensieTcs:

a. Jlnd UHBECTHULIMOHHBIX 1B MaeBbIX HHBECTHLIMOHHBIX (DOHIOB, NOMYIIEHHBIX K TopraM Mocbupxu, ncxons
n3 neHsl «PsHOYHAs 3» mo maHHBIM Mochbupxu mo uroraM TOpProBoro IHS Ha JaTy OLEHKH CTOMMOCTH
AKTHUBOB;

b. B ciywae, ecnm nmara OLEHKM IPHXOAUTCS HA J€Hb, HE SBILIIOIIUNCS, B COOTBETCTBHU C IIPAaBHIAMH
MocBupsku, ToproBeM, IIeHHbIE OyMary OIEHNBAIOTCS Ha OCHOBAaHHUH JJAHHBIX ITOCIIETHETO TOPTOBOTO JTHS.

c. Ilpu oTCyTCTBHM Ha JaTy OLEHKM AKTHBOB, W/WJIM JUISi MHBECTHLMOHHBIX IaeB IAaeBbIX MHBECTHIIMOHHBIX
($oHI0B, He OMyLIEHHBIX K Topram Mocbupku, ucxoms u3 mocneaHei, no coctosiuuio Ha 11 gacoB 00 MUHYT
mo  MOCKOBCKOMY BpeMeHH  pabouero  [Hs, CJIEAYIOUIEro 3a  JaTod  OIEeHKM  AKTHBOB,
ONyOIMKOBAHHOM/TIPEIOCTaBICHHON YIPABJISAIOLISH KOMIAaHHEH CTOMMOCTH T1ast;

d. B cmydae, ecnn Ha maTy OIEHKH CTOMMOCTH AKTHBOB ONPEIEIHTHh LEHYy KaKoW-THOO IIeHHOW Oymaru B
TOpsIIKe, YKa3aHHOM B IIOJIIYHKTaX a. — C. HACTOSIIEro IyHKTa HEBO3MOJKHO, OLIEHKA IPOHM3BOJWUTCS Ha
OCHOBaHMM OKCIepTHOH oneHkd. [Ipm 5TOoM DKcmeprHas OIEHKa [ODKHA OBITH TpOW3BEJECHA C
HCIIOJIb30BAaHUEM T0JX0/10B, cooTBeTcTBYIOIIUX MC®O 13. Cpok aeiicTBUs KaXI0M DKCIEPTHON OLIEHKU
ompenensercs YNpapAOIEH KOMIaHHEeH WHAMBHAYAlIbHO, HO HE MOXeT ObiTh Oonee 1 (ogHOTO)
KaJIeHJapHOTO MecsIia ¢ JaThl ee mposeaeHus1. Kommanus uMeeT npaBo MPOU3BECTH U HCIONB30BaTh HOBYIO
DKCIEPTHYIO OLEHKY 0 AaThl HCTEUCHHUS YKa3aHHOTO BBIIIE CPOKA.

14. OneHka PBHIHOYHOW CTOMMOCTH OOJHTramuid, 3a HCKIIOYEHHEM OoONWranuii, yKa3aHHBIX B IyHKTe 12 HacTosmei
Mertoauku, ocymecTBIseTCs:

a.

b.

Vcxons u3 LeHsl mocietHelt ClIeNIKi OCHOBHOM ceccHu Topros Ha ¢onnosoil oupxe [TIAO «CIIb Bupxxa» Ha naty
OLIEHKH CTOUMOCTU AKTHUBOB;

B cmydae, ecnu Ha 1aTy OLEHKM CTOMMOCTH AKTHBOB ONPENENHTh LEHY KaKoi-1m0o IeHHOi Oymaru B IOpsKe,
YKa3aHHOM B IIOJNYHKTE a. HACTOSILIErO IIyHKTa HEBO3MOYKHO, OLICHKA MPOU3BOAUTCA MCXO U3 LIEHBI NOCIeHEeH
C/IECJIKH HA OCHOBHOM CEKIMHU TOProB MocOHpKU Ha IaTy OLEHKH CTOMMOCTH AKTHBOB

B cmydae, ecnu Ha gaTy OIEHKH CTOMMOCTH AKTHBOB ONPEIEIHTh LEHY KaKoi-1mbo HEeHHOH Oymaru B HOpSAKe,
YKa3aHHOM B MOAITYHKTaX a.-b. HACTOSIIEro IMyHKTa HEBO3MOXKHO, OLEHKA IPOM3BOIUTCS UCXOAS U3 MEIMAHHOTO
3HAUEHUS] 3aKPBITHA PBIHKA 110 MTOraM TOProB Ha (OHIOBBIX OHMprkax, yka3aHHBIX B IlepedHe HOCTYMHBIX H
HaOmonaeMbix OupkeBbix miomanok (IIpumoxenne Ne 1 k HacTosmielr Meroauke), Mo UTOraM TOPrOB Ha JaTy
OLIEHKH CTOUMOCTU AKTHBOB;

B cnydae, ecnm Ha 1aTy OLEHKM CTOMMOCTH AKTHBOB ONPENENHThH LEHYy KaKOH-Tn00 IEeHHOH Oymaru B IOpsKe,
YKa3aHHOM B IOJIMYHKTaxX a.-C. HACTOSILEro IIyHKTa HEBO3MOXKHO, OICHKA IIPOM3BOAMTCS HAa OCHOBAaHUHU LIEH,
packpriBaeMbIX HH(popMannoHHBIM areHTcTBOM AQO MHTepdakc, mo uroraMm TOProB Ha HaTy OLEHKA CTOMMOCTHU
AKTHBOB Ha BHEOUpKeBO# Opokepckoii mromanke TRAX;

B cmydae, ecni Ha 1aTy OIEHKH CTOMMOCTH AKTHBOB OMNPEIEIHTh HEHY KaKoi-1mbo IMEeHHOH Oymaru B HOpSAKe,
YKa3aHHOM B TTOJITYHKTaX a.-d. HACTOSAIIETO IyHKTa HEBO3MOXKHO, OLIEHKA ITPOU3BOIUTCSI HA OCHOBAaHUH MHAEKCHBIX
el RU DIP, paccunteiBaeMbIx HHPOpManHOHHEIM areHTcTBOM AO MHTepdakc, 1o nToraMm TOproBoro JHs Ha JaTy
OLIEHKH CTOUMOCTHU AKTHBOB;

B ciyuae, eciii Ha #aTy OLIEHKHM CTOMMOCTH AKTHBOB OIPENEINTH [IEHY KaKoi-1nbo IeHHO# Oymaru B MOpsAKe,
YKa3aHHOM B IOJIMYHKTax a.-€. HACTOSILEro IIyHKTa HEBO3MOXKHO, OLICHKA IIPOM3BOAMTCS Ha OCHOBaHUU LIEH,
paccunTeiBaeMbIX HH(OpMarmoHHBIM areHTcTBoM AQO MHTepdakc, Ha OCHOBAaHHM 3amHCeH O CHEIKaxX II0
€BPOOOIHTaIHsIM, BKIIOYAONINX packpbiTie nHpopManun B paMkax MiFID Il mo uroram ToproBoro qHs Ha AaTy
OLICHKH CTOMMOCTH AKTHBOB,

B cmydae, ecni Ha 1aTy OIEHKH CTOMMOCTH AKTHBOB ONPEIEIHTH LEHY KaKoi-1m0o IeHHOH Oymaru B MOpsAKe,
YKa3aHHOM B MOJIYyHKTax a. — f. HAacTosIIero NmyHKTa HEBO3MOXKHO, OLIEHKa NPOM3BOAUTCS Ha OCHOBaHUU
WNunukatueHo#t nensl Cbonds Estimation, packpeiBaeMoli MH(OPMAIMOHHBIM areHTCTBOM «I'pymnma koMmaHwi
Cbonds» Ha 1aTy OIIEHKH CTOUMOCTH AKTHBOB;

B ciyuae, eciii Ha #aTy OLIEHKM CTOMMOCTH AKTHBOB OIPENEINUTh LeHY KaKoH-1nbo NeHHO# Oymaru B IOpsKe,
YKa3aHHOM B MOJITYHKTaX a. — g. HACTOSIIEro IYHKTAa HEBO3MOXHO, OICHKA MPOM3BOAWUTCA HAa OCHOBAHUH
WunnkatuBroit nensl Cbonds Valuation, packpbsiBaeMoil MH(pOpMamMOHHBIM areHCTBoM «['pymma koMmaHwmit
Cbonds» Ha gaTy omnpeaereHns OLEHKA CTOMMOCTH AKTHBOB;

B cmydae, ecni Ha 1aTy OIEHKH CTOMMOCTH AKTHBOB ONPEIENHTH LEHY KaKoi-1m0o IeHHOH Oymaru B HOpsAKe,
YKa3aHHOM B MOJAMYHKTAaX a.-h. HACTOSIEro MyHKTa HEBO3MOXKHO, OLIEHKA TPOU3BOJUTCS Ha OCHOBaHUU NOCIIeTHEN
IIeHbl TaKOH LIeHHOI Oymaru, KoTopas Oblla HCIONb30BaHa ATl OLIEHKH CTOMMOCTH AKTHBOB, IIPH 3TOM TakKas IieHa
JIOJDKHA OBITh OTpenesieHa Mo utoraM omHoro u3 10 (mecsTH) KaJeHAApPHBIX AHEW M0 JaThl OIEHKH CTOMMOCTH
AKTHBOB.

B cmydae, ecni Ha 1aTy OIEHKH CTOMMOCTH AKTHBOB ONPENENHTh LEHy KaKoi-1mbo IeHHoi Oymaru B MOpsAKe,
YKa3aHHOM B IIOJIIYHKTax a. — i. HACTOSIIETO ITyHKTAa HEBO3MOXKHO, OIIEHKAa IPOM3BOJUTCS HAa OCHOBaHUH
OkcnepTHOH omeHkH. [Ipu 3ToM DKcmepTHas OLEHKA JODKHA OBITH MPOM3BEIEHA C MCIONB30BAHUEM ITOJXOMOB,
cootBercTByromx MC®O 13. Cpok neicTBHS KaXIOH ODKCIEPTHOH OLEHKH OIpenensercs YIpaBisomei
KOMIIaHHEH MHIWBHUIYaIbHO, HO HE MOXET OBITh Ooee 1 (0AHOTO) KaleHJapHOTO MecAIla C JaThl e¢ IPOBEIICHUSL.
Kommanus umeer IIpaBO MMPOU3BECTU U UCIIOJIB30BATH HOBYIO 3KCHepTHy}O OLEHKY A0 AaThl UCTCYCHUS YKA3aHHOI'O
BBIIIIE CPOKA.



15. OueHoyHast CTOMMOCTh OOJUTaLli HHOCTPAHHBIX SMUTEHTOB, pa3Mep BBITUIATHI IIPU MOTAIIEHUHN KOTOPBIX 3aBUCUT OT
KaKoro-1mbo MHAUKATOpa, €CIM HHOE He yCTAHOBJICHO YUeTHoU noiantukoi Kitmenra, onpenensiercs:

a.

Vcxons U3 OLIEHKH IO COCTOSIHUIO Ha JaTy OLEHKH, IPENOCTaBICHHOI SMUTEHTOM Takoi obmuranud. [1pu sTom
Takas OLIEHKAa MOXKET OBbITh IperocTaBiieHa YIPaBIAIOMIeH KOMIIAHHUM JTIOOBIM CIIOCOOOM, B TOM YHCIE, KakK
MOCPEJCTBOM MYOJMKAIMU OIICHKH B JIFOOBIX JOCTYITHBIX YTPaBIAIONIEMY HHPOPMAIIMOHHBIX CUCTEMaX, B TOM
yucie nHopmaronHoro arenrcrsa «I'pymna kommanuii Cbondsy, Tak 1 TOCPEACTBOM dIEKTPOHHOI MOYTHI;

B ciiyuae, ecnu Ha 1aTy OLlEHKH, IPEAOCTABIEHHAS SMUTEHTOM TaKOW OOJIHMralyy OIleHKa OTCYTCTBYET, TO OIIEHKA
TaKkOW LEHHOH OyMaru OCYIIECTBIISICTCS HCXOAS W3 MOCIEAHEH MpPeZOCTaBIEHHOH KOHTPAareHTOM B TEUYECHHE
nocneanux 10 (gecsaT) KaJeHJapHBIX AHEH OLEHKU

Ilpu oTcyTcTBUM Ha ATy OIEHKW HH(MOPMAINH, YKA3aHHOW B TOJAIYHKTaX a. U b. HACTOSIIETO ITyHKTa, OIICHKA
HPOU3BOJNUTCS HAa OCHOBAaHUH DKCIEPTHOH oneHkH. [Ipn 3ToM DKcriepTHas OleHKa JOJDKHA OBITH IPOU3BEECHA C
HCIOJIB30BAaHUEM IIOJIX0/10B, cooTBeTCTBYOmUX MCDO 13.

16. Ouenoynas cromMocTh NMaéB (aKuWil) MHOCTPAHHBIX (OHIOB, HE JOIYIIEHHBIX K OOpAIeHHI0 HAa HHOCTPAHHOM
(doHI0BOI OupiKe, OnpenessieTcs:

a. MHcxoms w3 LeHbl Ha J[aTy OLEHKH, IPEJOCTAaBICHHON WJIM PpacKpbITOW YHPAaBIAIOIMIEH KOMIAHUEH
HMHOCTPAaHHOTO  MHBECTHLMOHHOIO (OHIa B COOTBETCTBUM C TpPeOOBAHMAMHU 3aKOHOJATENBCTBA,
PETYIUPYIOIIETO €T0 JEATENBHOCTD. ;

b. B ciydae, ecnu Ha JaTy OLEHKH yKa3aHHas B IIOANYHKTE a. HACTOSIIErO ITyHKTAa IleHA IIEHHOW Oymarm
OTCYTCTBYET, TO OIIEHKA TaKOH IIEHHOH OyMaru ocyIecTBIsIeTCsl HCXOs 3 MOCIeJHEll JOCTYITHO! B TeUCHHE
nocineanux 10 (IecsaTr) KaJleHIapHBIX JHEH [ICHEI;

c. B ciydae, ecnm Ha maTy OIEHKH CTOMMOCTH AKTHBOB OIPENEIHTh LEHYy KaKOW-IHOO IIeHHOW Oymaru B
MOpAIKE, YKa3aHHOM B MOANYHKTAaX a. — b. HACTOAIIEro MyHKTa HEBO3MOXKHO, OIIEHKAa MPOM3BOJHUTCS Ha
OCHOBaHMM OKcrepTHOH oueHkdu. [lpu 3ToM DOkcmepTHas OIGHKAa MJODKHA OBITh INPOU3BENEHA C
HCTIOJIB30BAHUEM IOJIX0/0B, cooTBeTCTBYIOMUX MC®PO 13. Cpok medcTBUS Kaxa0H DKCIIEPTHOH OLIEHKH
ompenensercs YNpapsAOIEH KOMIaHHEH HWHAMBHAYAIbHO, HO HE MOXeT ObiTh Oonee 1 (ogHOTO)
KaJICHJAPHOTO MecsIa ¢ AaThl ee mpoBeaeHus. Kommanus mMeeT mpaBo MPOM3BECTH U HCIONIB30BaTh HOBYIO
DKCIEPTHYIO OLEHKY JI0 AaThl NCTEUSHHUS yKa3aHHOTO BBIIIE CPOKA.

17. OueHka PHIHOYHOM CTOMMOCTH AKTHBOB, 32 HCKIIFOUYCHHEM LIEHHBIX OyMar, yKa3aHHBIX B IyHKTax 12-16 HacTosmei
Meronuku, onpenensercs:

a. Mcxons u3 neHsI ocleTHeld cIelKH OCHOBHOM ceccun Topros Ha ¢onnosoit 6upske ITAO «CIIb Bupxa» Ha
JaTy OI[EHKH CTOMMOCTH AKTHBOB;

b. B cimyuae, ecnu Ha JaTy OLEHKH CTOMMOCTH AKTHBOB OINPEIEIHUTH HEHY KaKOH-IMOO IeHHOH Oymaru B
HOpAIKE, YKa3aHHOM B MOZITYHKTE a. HACTOAIIETO ITyHKTAa HEBO3MOXHO, OLEHKA IPOM3BOAUTCS HCXOIS W3
LEHBI OCIEHEH CIeTIKU Ha OCHOBHOH CEeKIIMH TOProB MocOupKu Ha JaTy OLIEHKH CTOUMOCTU AKTHBOB

c. B ciydae, ecnu Ha 1aTy OIEHKH CTOMMOCTH AKTHBOB OIPENEIHTh LEHYy KaKOWH-ITHOO IIeHHOW Oymaru B
HOpSIKe, YKa3aHHOM B ITOJITYHKTaxX a.-b/ HACTOSIIETo MyHKTa HEBO3MOKHO, OI[EHKA PONU3BOINUTCS HCXOIS U3
IIEHBI 3aKPBITHS PHIHKA YKa3aHHBIX IIEHHBIX OyMmar 1o WTOTraM TOProB Ha ()OHIOBOHM OMpske, BEIOpaHHOI B
COOTBETCTBUH C IyHKTOM 22 Hactosimed Meroauku (nanee OCHOBHOH PBIHOK), Ha JIaTy OLEHKH. [Ipu 3ToM
IUIE WHOCTpaHHOW (OHIOBOW OWpKH HcHoib3yeTcs PhiHOYHAas IeHa mNyOauKyeMmas HH(POPMAIOHHOMN
cucremoit AO NuTepdaxc (nanee — neHa 3akpbITHss OCHOBHOTO PHIHKA);

d. B cnydae, ecnu Ha ATy ONEHKH CTOMMOCTH AKTHBOB ONpPEAETHTH IIEHY KaKO-THOO LEeHHOW Oymaru B
MOPSIIKE, YKa3aHHOM B MOAINMYHKTAX a.-C. HACTOSIIEro ITyHKTa HEBO3MOXHO, OIEHKAa IIPOM3BOIWUTCA Ha
OCHOBAHUHM TIOCJICIHEH IIeHBbl TaKoW IeHHOW Oymaru, KoTopas ObLIa MCIOJIB30BaHa JUIS OLEHKH CTOMMOCTH
AKTHB, IpH 3TOM TaKasl IIeHa JIOJDKHA ObITh Olpe/ieNieHa 1o utoraM ogHoro u3 10 (necsaTH) KalleHIapHbIX THEH
JI0 TaThI OLIEHKH CTOMMOCTH AKTHBOB;

€. [Ilpu orcyTcTBHMM Ha ATy OLEHKH MH(OPMANUH, YKa3aHHOI B MOAMYHKTaX a.-d. HACTOSIIEro MyHKTa, OLIEeHKa
NPOU3BOJUTCS HA OCHOBAaHNH DKCHEPTHOH orieHKH. [1py 3ToM DKCrepTHas OLleHKa I0JDKHA ObITh TPOM3BEACHA
C UCITOJIb30BaHUEM MOAX0A0B, cooTBeTcTBYOIMX MC®O 13. Cpok neicTBusl ka0l DKCIEPTHON OLIEHKH
ompenensercss YTNpapIAOMEH KOMIIaHHeH WHIMBHIYAIbHO, HO HE MOXeT ObiTh Oonee 1 (ogHOTO)
KaJIeHJTApHOTO MecsIa ¢ JaThl ee MpoBeaeHns. KoMImaHus nMeeT mpaBo MPOU3BECTH M UCIIOIH30BATH HOBYIO
OKCIEPTHYIO OLEHKY A0 JAaThl HCTEUEHHS YKa3aHHOTO BBIIIE CPOKA.

18. PrHouHas (OueHOYHas) CTOMMOCTH TI0 CAETKAaM PEro OMPEAesIeTCsl CISAYIOIUM 00pa3oM:

a.

[IpsiMoe peno (pUBJICUYCHHE TIO MEPBOIT YaCTH CACIKH JCHEKHBIX CPENICTB; IICHHbIC OyMaru, rnepeaaBacMple Mo
MEPBOI YaCTH CICIKH, TOJICKAT BO3BpaTy (00paTHOMY BBIKYITY) IIPH BO3BPAICHUU ICHEKHBIX CPEACTB U yILIaTe
MPOLEHTOB MPU UCTIOJHEHUU BTOPON YaCTH CHIENIKH):
Hauucnsiercsi neOuTopckasi 3a0DKEHHOCTh B pa3Mepe PhIHOYHOI (OLIEHOYHOM) CTOMMOCTH IIEHHBIX Oymar,
MEePEeJaHHbIX 110 MEepPBOW YacTH CHAEIKH LEHHBIX OyMmMar M €XeJHEBHO IepEOlICHUBAETCS B COOTBETCTBHH C
HW3MEHEHHEM PhIHOYHOH (OLIEHOYHOW) CTOMMOCTH IICHHBIX OyMmar;
[ToyueHHbIE 110 MEPBOI YaCTH CAEIIKU JCHEKHBIE CPEJICTBA YUUTHIBAIOTCS KaK KPEAUTOPCKAs 33JJ0DKEHHOCTh C
YUETOM €KETHEBHO HAUYUCISEMOTO MPOIICHTA MO CTaBKE DPEro 3a (aKTUYEeCKOe KOJMYECTBO JHEH C JHS,
CJICAYIOILETO 3a AHEM 3aKJIIOUEHMS CENKH 110 ATy 3aBEPIICHUS COCIKH COIIacHO J0r0BOpa pero;
Oo6partHoe pero (NpUBJICYEHIE O MEPBOI YacTH CHENKU IEHHBIX OyMar; yIuiaduBaeMble TIPU 3TOM JICHEKHEIC
CpeACTBa CIIy’KaT 3aJI0roM, MOJJICKAIIMM BO3BpaTy INPH BO3BpalleHUH (OOpaTHOM BBIKYIIE) IEHHBIX OyMar u
yIiaTe MPOLEHTOB MPU HCIIOTHEHUH BTOPOI YaCTH CENKH):
OreHOYHAsE CTOMMOCTB IIEHHBIX OyMar, MpHOOPETEHHBIX 110 IEPBON YaCTH TOTOBOPA PETIO, ONPEIEIAETC HCXO IS
W3 KOJMYECTBa LEHHBIX OyMar, MpeIyCMOTPEHHOTO IOTOBOPOM pEro, IEHBl OJHOM IeHHOH Oymarw,
ToUTeKAaIIel yIIaTe Mo MePBOH YacTH JOTOBOPA PEIO, W BEINYWHBI HAUUCICHHBIX TPOLICHTOB, PACCYUTAHHON
HCXOJISl M3 CTAaBKH PETIO.
Ecimm 00BbekToM HOTOBOpa pemno SBISIOTCS OONUTallMd ¢ MPOLEHTHBIM (KYIOHHBIM) JOXOJOM, YKa3aHHBIN
MPOIEHTHBIA (KYIIOHHBIA) OXOA B II€HE OMHON ILEHHOW OyMarw, moJuIeXkaliell yiiare 1o MepBOd YacTh
JIOTOBOpA PETI0, HE YIUTHIBACTCSI.
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CyMmMa 1e0UTOPCKOI 3a10KEHHOCTH OTIPEENAETCS Ha ATy OLEHKH CTOMMOCTH AKTHBOB HCXOJIS U3:

CyMMBI IEHEeXHBIX CPEJICTB, HAXOAAIINXCS y OpoKepa;

CyMMBI AKTHBOB, HaXOMSIIMXCSI Ha OAQHKOBCKHMX CUETaX, OTKPBITHIX IUIS IPOBEACHHS PAacyeToOB IO pe3ylbTaTaM
KJIMPUHTa;

CyMMBI HOTAIIEHHOT 0, HO HE IMOJIyYSHHOT0 IIPOLEHTHOTO (KyMOHHOT0) JOXOMa IT0 OOIHMTaIHsIM, 32 HCKIIOYEHHEM CYMM
HaKOIUIEHHOTO MPOLIEHTHOTO (KYIIOHHOT0) J0X0/1a T10:

OOnuranusm, MOJIyIeHHBIM 0 CIeJIKaM 00paTHOTO perio;

HaxomneHHOTro NmpomeHTHOTO (KYHOHHOT0) I0XOJa Mo OOJIMranusM B CIydae NPOCPOYKH HCHONHEHHS SMUTEHTOM
00s13aTeNbCTBA 110 BEIIUIATE YKa3aHHOTO J0X0/1a Ha CPOK, TIPEBBIIAONIHi 7 (CeMb) pabodnx AHEH;

HaxonnenHOTro npoIeHTHOro (KYHOHHOTO) JOXOAa IO OOJHranusM B cilydae OIyOJIMKOBAaHMS B COOTBETCTBHH C
(enepadbHBIMA 3aKOHAMH M MHBIMH HOPMAaTHBHBIMH IpPaBOBBIMH akTamMu Poccuiickoit ®enepamum cBeneHU o
MPOCPOYKE MCHONHEHNUS IMUTEHTOM 00s3aTeNIbCTBA 0 BHIILIATE YKa3aHHOTO JOXOJa WM CBEICHUH O MPUMEHEHUH K
SMHTEHTY HpOLEeTyphl GaHKPOTCTBA.

IIpoueii nedbuTOpCKOil 3aT0IKEHHOCTH

O1eHKa PBIHOYHOH CTOMMOCTH IpaB W/HIM 00S3aHHOCTEH IO 3aKIIOYEHHBIM Ha BHEOHP)KEBOM DPBIHKE JOrOBOPAM,
SBJIAIOIIUXCS TPOU3BOAHBIMU (PMHAHCOBBIMU HHCTPYMEHTAMH, OPEEIsIeTCA:
a. Mcxons U3 OLEHKH, IPEAOCTABICHHON KOHTPAreHTOM 110 TaKOMY I0T0BOpY. IIpn 3TOM Takast oLleHKa MOXKET
OBITh ITpeocTaBIeHa YIIPaBIISIONIeH KOMIIAHAY, B TOM YHCIIE, IOCPEICTBOM JJIEKTPOHHOMN ITOUTHI;
b. B ciyuae, ecii Ha HaTy OLIEHKH, IPEIOCTABICHHAsI KOHTPAreHTOM II0 TAKOMY JOTOBOPY OLIEHKa OTCYTCTBYET,
TO OIIEHKA TaKOH IEHHOI OyMaru oCymecTBILIETCS UCXO/ U3 TOCIIEIHEeH IIPeIOCTaBICHHONH KOHTPAareHTOM B
TedeHue nocnennux 10 (mecsatu) pabouynx THEH OLEHKU
c.  Ilpu oTcyTcTBHM Ha ATy OLCHKH MH(OOPMALIUH, YKa3aHHOH B IOJIIYHKTaX a. U b. HACTOAILETO IIyHKTA, OLIEHKa
MPOU3BOJUTCS HA OCHOBAaHUH DKCHEPTHOH omeHKH. [1pu 3ToM DKCrepTHas OlleHKa JOKHA ObITh IPOM3BEAEHA
C HCIOJIB30BaHUEM MTOJIX0/I0B, cOOTBeTCcTBYommX MCDO 13.
OneHka pBIHOYHONH CTOMMOCTH IIpaB W/WIM OOs3aHHOCTEH II0 OOpallaromuMcs Ha OpraHM30BaHHBIX TOprax
HPOU3BOJHBIM (PUHAHCOBBIM HHCTPYMEHTAM ONPEEIIIeTCs] HCXOS U3:
a.  OneHoYHast CTOMMOCTb HEMAPKUPYEMBIX IIPOM3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB ((hbI0UepCHI, OIIIUOHEI,
CBOIBI), 0OpAIAIONINXCSI HA OPTaHU30BaHHBIX TOpPrax, paBHa pacyEéTHOW (TeopeTHYecKol) IeHe OMpku, Ha
JaTy OMmKaiIIyro K 1aTe OLEHKH;
b. OueHOYHAas CTOMMOCTh MAPKUPYEMBIX MPOU3BOIHBIX (PUHAHCOBBIX HHCTPYMEHTOB ((BIOYEPCHI, OMINOHBL,
CBOIIBI), OOPAINAIONINXCSA HA OPTaHW30BAHHBIX TOPrax, II0 KOTOPHIM 3aBEPIIEHBI PACUETHI IO Map>KEBBIM
CyMMaM, paBHa Hym0. MapyKeBble CyMMBI YYHTBIBAIOTCSI B COCTaBE OCTAaTKa ACHEXHBIX CPEACTB Ha
OpoKepcKOM cueTe. YNPaBISIOMIMH MOXET YKa3aThb pacyeTHYI0 IeHy MAap)KHPYEMBIX OIIIHOHOB,
omnpeznensieMyto oupsxeit, B OTdere 00 yrnpaBiieHUH W/ HHBIX, HAPABISIEMBIX KIHEHTY O0TYeTaxX, IPH 3TOM
Takas HHOPMaNUs HOCHT CIIPABOYHBIX XapaKTep.
OCHOBHOI1 pPBIHOK I Ielefl OLIEHKH LEHHBIX OyMar B COOTBETCTBMM C IIyHKTOM 17 Hacrosmeid Metonuku
OIIPEZIEeNSAETCS B CIACAYIOLIEM MOPSIIKE:

a. OCHOBHOH PBIHOK OIpenessieTcs Uil KaXIoW IeHHOH OyMmaru Ha [IaTy ONpeAeieHHs OLEHOYHOH CTOMMOCTH
LEHHOW Oymaru;

b. OCHOBHBIM PBIHKOM IpPH3HAETCS OHMprKeBas IUIOIMIAAKA, BKIIOUeHHas B [lepedeHb HOCTYMHBIX M HaOIIOJAEMBIX
OMpXKeBBIX IUIOIAMIOK, yka3aHHbIH B Ilpumoxenmn Ne 1 x Hacrosmeil MeToamke, 1o KOTOpoH ompeneneH
HanOoNbUIMI 00IIMi 00BEM CIIETIOK B AEHE)KHOM BBIpOKEHUH 3a npensyaymue 10 (necsats) Toproeuix nuei. [Ipn
9TOM BeJIMYMHBI 00BEMa CIEJIOK B BAIIOTE KOTHPOBKH NEPEeBOATCSA B pyoiM 1o kypcy banka Poccum Ha nary
OIIpE/IeNICHUs] CTOMMOCTH AKTHBOB;

c. Ilpu paBeHcTBe 0o0beMa CHENOK B JCHEKHOM BBIPKEHMH Ha Pa3IMYHBIX OHMPIKEBBIX ILIONIAKaX OCHOBHBIM
PBIHKOM CUHUTAETCsl OMpIKeBas TUIOIAIKa ¢ HANOOJIBIINM 00BEMOM CIENIOK 10 KOJNYECTBY IEHHBIX Oymar

PeIHOYHASsT CTOMMOCTB IEHHBIX OyMmar, IO KOTOPBIM IIPOW3BE/EHA INPOIEAypa AENUCTHHTA B CBSA3M C yXyIIICHUEM
(h)MHAHCOBOTO COCTOSTHMSI SMHTEHTA, NIPHU3HAETCS PaBHOW HymIO ¢ JAarhl, Koraa Kommanms momyumna wH(OpMAImio
JIEMICTUHTE TaKOW IIEHHOH OyMaru BceMH JOCTYIMHBIMU Y TPABIIAIONIEH KOMITAHUH OPTaHU3aTOPaMHU TOPTOBIIH.
OueHouHass CTOMMOCTh aKLWH JOIOJHHUTEIBHOTO BBITYCKA, MPUOOPETEHHBIX B pe3yNbTaTe MX Pa3MEILIeHHs MyTeM
pacrpeneneHus Cpean aKIHMOHEPOB JHOO0 B pe3ysbTaTe peajH3alliy MPEeHMYIIECTBEHHOTO NpaBa UX HMPHOOpeTeHwUs,
OIIpE/eNSIeTCSl UCXO/sl U3 PHIHOYHOW IEHBI (CpefHel IIeHBI) OJHOI aKIMU BBIIYCKa, JOMOJHHUTEIBHO K KOTOPOMY
pa3MeLIeHbl aKIIMK YKa3aHHOTO JOIOJIHUTEIBHOTO BBIITYCKa.

OneHouHass CTOMMOCTH AKIMH JOMOJHHUTEIBHOTO BBIMYCKA, NPHOOPETEHHBIX B pe3yibTaTe KOHBEPTAIMM B HHUX
KOHBEPTHPYEMBIX IEHHBIX OyMar, ONpeAeNsieTcsi MCXOMS W3 PHIHOYHOW IEHBI aKIWHU BBITYCKa, JOMOIHUTENBHO K
KOTOPOMY pa3MEIIeHbl AKX 3TOTO JOMOJHHTEIBHOTO BBIMycKa. Ecnm Takas pBIHOYHAs II€HAa He OmpejeleHa,
OILICHOYHAs! CTOMMOCTH JIOMONHHUTEIBHO PA3MEIIEHHBIX AKIMH OIpeNeNsieTcss NCXOAS W3 IOCIEHHEeH OIpeaeNeHHOI
PBIHOYHOH IIeHBI (CpeHeil IIeHbI) IEHHbBIX OyMar, KOHBEPTUPYEMBIX B aKIIUH JOMOJHUTEIBHOTO BBITYCKA.

OueHouHasi CTOMMOCTD aKILMH JOIOJHUTEIBHOTO BBITYCKa, IPHOOPETEHHBIX B Pe3yJIbTaTe KOHBEPTAIlMU B HUX aKIMi
IPHCOEANHAEMOro 00miecTBa (IPH peopraHu3aly oliiecTBa B GopMe MPHUCOSAUHEHHs), ONpenesieTcss UCXOIsl U3
prHO‘lHOﬁ [EHbI aKIIUU BBIITYCKA, JOMOJHUTEIBHO K KOTOPOMY pa3sMEIICHbl aKIIUN 3TOI'0 AOMOJHUTEIIBHOI'O BBIITYCKa.
Ecnn Takast ppIHOYHAS IIeHa HE OIpe/eNIeHa, OIEHOYHAss CTOMMOCTD aKIUH JTOMOJHUTEIBHOTO BBITYCKA ONPEAENIeTCs
UCXOMS W3 TIOCIHEAHEH OIpEeNeNICHHONH PBHIHOYHON ILeHBl (CpeHed IeHBI) aKIUHM HPHCOSANHEHHOTo OoOIIecTBa,
YMHOX€HHOH Ha K03()(HHIIHEHT KOHBEPTAIUN.

OneHouHas CTOMMOCTH AKIMH, NMPHOOPETEHHBIX NMPH WX Pa3MENIeHWH IMyTeM KOHBEpPTAalWM B HHUX aKIUH TOH ke
KaTeropun (THMA), ONpenesieTcss HCXOAd W3 IMOocieqHEed OIpeAereHHOM pBIHOYHOM IeHbl (CpeiHel IeHBbI)
KOHBEPTUPYEMBIX aKIHH.

OueHouHass CTOMMOCTb aKIMi, NMPUOOPETEHHBIX B pe3yJbTaTe KOHBEPTALMM B HHUX aKIMH HPH HX JIpOOJICHUH,
OIpeNeNnseTcss HCXOAs U3 IOC/IeAHEeH OnpeIeiecHHONW PHIHOUHOM 1IeHB! (CpeHel IeHbl) OHOW KOHBEPTUPYEMOM aKIUH,
NIeNICHHOW Ha K03 HUIHEeHT qpo0IeHus.



29.

30.

31.

32.

33.

34.

35.

36.

37.

38.

OneHouHass CTOMMOCTb aKIUH, MPUOOPETEHHBIX B pPe3yNbTaTe KOHBEPTAIMU B HUX AKIUHA MPH UX KOHCOJIHIALHH,
OIIPEMEeIISETCS] NCXOAS U3 MOCIIeIHEH ONpeeneHHON PEIHOYHOI LeHB! (CpetHel [eHbl) OMHON KOHBEPTHPYEMOH aKIHH,
YMHO>XEHHOH Ha K03()(HUIUEHT KOHCOJIUIALUH.

OneHouHast CTOMMOCTH aKIUH, IPHOOPETEHHBIX B Pe3yIbTaTe KOHBEPTALMH B HUX aKIUH P peopraHu3auy B Gopme
CIIUSIHUSL, ONpeJesieTcss UCXOI M3 IOCIEIHeH ONpeleNIeHHON PHIHOYHOW IIeHBI (CpelHell IIeHBI) KOHBEPTHPYeMOit
LIeHHOH Oymaru, yMHO)KEHHO#H Ha koa(duureHT kousepraiuu. Eciu npu peopranusauu B GopMme CIusHUSA B AKTHBOB
BXOJIMJIM aKLUH ABYX (MK Oojee) y4acTBOBABIUIMX B CIUSTHUH aKIIMOHEPHBIX OOILIECTB, OIIEHOYHAs CTOMMOCTh aKIuii, B
KOTOpBIE KOHBEPTHPOBAHbI aKI[MM YKA3aHHBIX OOIIECTB, ONPEAEISIETCS MCXOAS U3 CPEeAHEH IEHBI, MOTYy4eHHOH OT
PBIHOUHBIX LIeH (CPEHUX II€H) KOHBEPTHPYEMBIX AaKLMUH, yYMHOXEHHBIX Ha COOTBETCTBYIOIIHE KO3 (HUIHEHTHI
KOHBEpTAIUH.

OneHouHass CTOMMOCTh AaKIWH BHOBb CO3JAQHHOTO aKIMOHEPHOTO OONIeCTBA, IPHOOPETEHHBIX B pe3yibTaTe
KOHBEpPTAIlM B HHUX aKIW{ IPH peopraHM3alMi aKI[OHEpHOro oOmiectBa B (opme pa3meneHHs WIM BBIJCIECHUS,
OIIPEEeIIETCS] HCXOMAS U3 MOCHIeIHEl ONpeelleHHOW PIHOYHOM [IeHBI (CpefHel IIeHbl) OHOH KOHBEPTUPYEMOH aKIliH,
YMHOKEHHOH Ha KO3()(QUIMEHT KOHBEPTALUH.

OneHouHass CTOMMOCTh aKIMil BHOBb CO3[AHHOTO AaKIMOHEPHOTO OOINecTBAa, NMPUOOPETEHHBIX B PE3yJlbTaTe HX
pacrpezieseHus Cpey aKIMOHEPOB IIPH PEOpPraHU3aliy B ()OpMe BBIACICHHS, IPU3HAETCS PABHOM HYJIIO.

OneHouHas CTOMMOCTh aKIUH WM OONUraluii HOBOTO BBINYCKA, MPUOOPETEHHBIX B pe3ylbTaTeé KOHBEPTAIMU B HUX
KOHBEPTHPYEMBIX IEHHBIX OyMar, onpeessieTcss ICXOAs U3 OCIIEeHEH oNpeIeeHHON PEIHOYHOH IIeHbI (CpeTHe IeHbl)
KOHBEPTHPYEMBIX IIEHHBIX OyMar.

B ciydae, eciit B pe3ynbTaTe KOHBEpTalUH IEHHOW OyMaru nmproOpeTaroTcsl HECKOIBKO THIIOB W/MIIH BHIOB LIEHHBIX
OyMar/MHBIX aKTHBOB, a TaKKe IEHHBbIE OyMard W/WIM WHBIX aKTUBBI Pa3HBIX SMHTEHTOB, OLICHKA IIPHOOPETEHHBIX
LIEHHBIX OyMar W/Win UHBIX aKTHBOB OIPEENAeTCS HA OCHOBAaHUM DKCIEPTHOM oleHKH. [Ipu 3ToM DKCrepTHas oLeHKa
JOJDKHA OBITh MPOW3BEAEHA C HCHOJIb30BaHWEM MOAX0J0B, cooTBeTcTBYIOmUX MC®PO 13. Cpok meHcTBUSA KaKmoi
DKCIEepTHOH OLIEHKHU ompeessieTcsl Y MpaBisionield KoMIaHuel HHANBUAYalbHO, HO He MOXeT ObITh Oonee 1 (0gHOTO)
KaJIeHJapHOTO TO/a C JaThI €€ MPOBEACHHUSI.

OneHouHass CTOMMOCTH OONUramuii TOMOTHUTENBHOTO BBIITYCKa, MPUOOPETEHHBIX B Pe3yabTaTe KOHBEPTAIUH B HHUX
KOHBEPTHUPYEMBIX OOJMIali, OIpeneseTcss UCXOIs M3 PHIHOYHOHM LEHBI OOJIMTalliM BBIMYCKA, JOMOJHUTENBHO K
KOTOPOMY pa3MeIIeHbl OOJIHIalliy TOTO JIOMOJHHUTEIBHOTO BBIMycKa. Ecin Takas phIHOYHAs IieHA HE oIperesieHa,
OLICHOYHAs! CTOMMOCTb JIONIOJIHUTENIBHO Pa3MEILEeHHBIX 00IMraluil ONpeenseTcs UCX0As U3 MOCIeHEeH onpeieIeHHOM
PBIHOYHOM IIeHB! (CpeHei IIeHbl) KOHBEPTUPYEMbIX OONUranuii.

OmneHouHast CTOMMOCTb OOJIUranyii HOBOTO BBIITYCKa, IPHOOPETEHHBIX B Pe3y/IbTaTe KOHBEPTALUH B HUX OOJIUranuii mpu
peopraHu3aiy UX SMUTEHTa, ONpeAeNsIeTCS UCXOI] U3 MOCIEAHEH ONpeneNeHHOW PEIHOYHOHN IEeHBI (CpeaHeH eHbI)
KOHBEPTHPYEMBIX OOIHTaIHiA.

OneHouHass CTOMMOCTh OONUranuif, MO KOTOPBHIM HOCTYNHIM AEHEKHBIE CPEACTBAa B CYET MOTAMICHUS YacTH HUX
HOMHHAJIBHOH CTOMMOCTH (YaCTHYHOTO MOTANIeHHs1), ONPeNeNseTcsl HCXOI U3 TOCIEeHEH ONpeeeHHON PHIHOYHOM
IIeHBI (CpeHeH LeHbl) YKa3aHHBIX OOJIMralii, yMEHbBIIEHHO! IIPOIIOPIIMOHAIBHO X HOMHHAIIBHONW CTOMMOCTH.
OueHouHas CTOMMOCTH OOJIMranuid, O KOTOPBIM HCIIOJHEHBI 00s53aTeNIbCTBA 10 BHIIIATE CYMMBI OCHOBHOTO JIOJTa,
IIPU3HAETCS PaBHOM HYNIO C aThl MOCTYIUIEHUS B COCTaB AKTUBOB JCHEXXHBIX CPEACTB UIM MHOIO MMYIIECTBEHHOI'O
SKBHBAJIEHTA B CUET NOTALICHNs YKa3aHHbBIX OONUranuii.



[punoxenue Nel
K MeTonuKe OIEHKH CTOMMOCTH aKTHBOB.

INEPEYEHDB JOCTYIIHBIX U HABJIOJAEMbBIX BUPKEBbBIX IIVIOIIIAJOK

N n/n | HanmeHOoBaHUE Ha pyCCKOM SI3BIKE HanmeHOoBaHMe Ha aHTIIMHCKOM SI3BIKE (CIIPABOYHO)
1 WranesHckas Gonnosas Ouprxa Italian Stock Exchange (Borsa Italiana)
2 JHotiue bopce Kcerpa Deutsche Borse XETRA
3 Opankdyprckast GonmoBas Oupxa Frankfurt Stock Exchange
4 ®donpoBas 6upxa bepiuna Berlin Stock Exchange / Borse Berlin
5 lIBeitnapckas GpoHmoBas 6upsxka DcADKe SIX Swiss Exchange
6 ®donnosas 6upxa Iltyrrapra Stuttgart Stock Exchange
7 ®donnoBas 6upxa MioHxeHa Munich Stock Exchange / Borse Miinchen
8 EBponekct yonuH Euronext Dublin / Irish Stock Exchange
9 Ddonnosas oupxa [roccenbaopda Diisseldorf Stock Exchange / Borse Diisseldorf
10 T'amOyprekas ¢ponmoBas Oupxa Hamburg Stock Exchange / Hamburger Borse
1 ®donnosas 6upka ["anHOBEpa Borsen AG (bupxka ['amOyprI"anHoBep)
12 ®donposas 6upxa Hacmax NASDAQ
13 Hero-Mopkckas (bonmoBas oupxa
NYSE NYSE
14 Haro-Mopkckas dormosas 6upsxa Apka NYSE Arca
15 AwmepukaHnckas poHI0oBas OUpKa NYSE American
16 EBponekct [Tapux Euronext Paris
17 EBponekct bproccensb Euronext Brussels
18 Kopetickas honnosas Oupxa Korea Exchange
19 Toxkwuiickas ¢hoHIOBas GHpKa Tokyo Stock Exchange
20 ®donposas 6upxa TopoHTO Toronto Stock Exchange
21 JlrokcemOyprekast honmoBas Gupika Luxembourg Stock Exchange
22 Benckas ¢ponmoBast 6upxa Vienna Stock Exchange
23 HI»apwkaHbCKas GoHIOBas OUpKa Shenzhen Stock Exchange
24 [lanxaiickas poHmOBast GupKa Shanghai Stock Exchange
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Cunramypckast (oHoBast Oupxa

Singapore Exchange

26 TaiiBanbckas GoHmoBast Oupxa Taiwan Stock Exchange

27 Bup:xa Eurex EUREX

28 T'onkonrckas GonmoBas Ouprxa Hong Kong Stock Exchange
29 JlonnoHckas hoHmoBast Gupka London Stock Exchange
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