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AO «MuBecTuiinoHHbIN atbsiHe», Otuet Ne 4-3TTHda/13/01 ot 20 xexabpst 2019 roxa

3A0 «(IIEHTP HE3ABUCUMOM OILIEHKHW»

121099, Mockaa, [Ipsmoit niep., 1.3/4 Ten. (499) 249-8755

3AK/IIOYEHUME Ob OLIEHKE
r. MockBa 20 nexabdps 2019 rona

Hacrosmee 3akmouenue Ha 1 nucte noarorosieHo 3A0 «llentp HezaBucumoit OueHku» B
cooTBeTCTBUM ¢ 3ajanueM Ha oreHKy Ne 13 ot 16 mexabps 2019 rona, JJomonaurensuabiv Cornarie-
Huem Ne 13 ot 16 nexabpst 2019 roga x JJoroBopy Ne 4-3[11®da ot «22» ssuBaps 2016 rona 06 okaza-
HUH YCIIYT 1O OIIEHKE UMYIIIECTBA [Ta€BOTO0 MHBECTUIIMOHHOTO (hOoHA.

3axroueHre 00 OIIEHKE MOATOTOBIICHO HA OCHOBAHUM IPHUIIAraeMOTro oTdera 00 oreHke Ne 4-
311N ®a/13/01, BEIMOIHEHHOTO U MTOAMMCAHHOTO dKCIIepTOM-oneHIKoM Mnbnnckoit T.B.

OneHka cTOMMOCTH NPOU3BEAEHA B COOTBETCTBUU ¢ 3akoHOM Poccuiickoit ®@enepanun  «O0
olleHOUHOM naestenbHOCTH B Poccuiickoit @exepanum» ot 29.07.1998 1. Nel35-03, a takxke Dene-
panbHbiMu cTaHgaptaMu oueHku (PCO Nel, ®CO Ne2, ®CO Ne3), yTBep ACHHBIMHU IPUKA3aMU
Munskonompassutus Poccun ot 20 mast 2015 roga Ne 297, Ne 298, Ne 299, u ®CO Ne 8, yTBepK/IeH-
HbIM nprkazoM MunskonompasButust Poccun ot 01 urons 2015 r. Ne 326, a Takke B COOTBETCTBUU C
MesxayHaponueiM ctanaapToMm (punancoBoit ordyetnoctu (IFRS) 13 «Ouenka cripaBeiimBoOi CTOUMO-
CTHU.

OOBEKT OLIEHKH — OOBIKHOBEHHbIE 0€3/J0KyMEHTapHble akliuu AKIIMOHEepHOro obmectBa «HH-
BECTHUIIMOHHBIN anbsgHcy, OI'PH 1117746597561,

roc. Homep BhImycka akmui 1-01-76866-H, 3aperucrpuposan 30.09.2011 r., obmiee xosmye-
CTBO aKIIMH C y4E€TOM JOMOJIHUTEIbHBIX BBITYCKOB — 135 025 1mT., mpaBo COOCTBEHHOCTH.

Jlara onieHKHn 20 nexabps 2019 roxa.
Jlata onpesienieHus: CTOUMOCTH 20 nexadps 2019 roxa.
Jlata cocTaBineHus OTYETa 20 nexabps 2019 roxa.

JInst menu akTyalau3alud CTOMMOCTH aKIMK, BXOJAIIUX B coctaB umyiiectBa 3[IUD axiuii
«CucTeMHBbIE WHBECTHIIMW», YCTAHOBJIEHA crpaBenBas cTouMOcTh 100% makera OOBIKHOBEHHBIX
0e3TOKyMEHTApHBIX aKIUi AKIIMOHEPHOTO 001IecTBa «VIHBECTHUITMOHHBIN aTTbSIHCY,
roc. HoMmep BeITycka akiui 1-01-76866-H, 3aperucrpuposan 30.09.2011 r., o01Iee KOJIHMYSCTBO aKITHMA
— 135 025 mt., mpaBo cOOCTBEHHOCTH,

o coctosiuto Ha 20 gexadbps 2019 roga:

1 036 700 000 py6.1eii
(Oaun MHJLUTHAPA TPUALATH MIECTh MUJIJINOHOB CEMbCOT ThICSIY Py0Jieii)

I'eHepanbHbBIil IUpPEKTOP Kocapes H.1O.

JKCNepT-OleHIIHK Nabunckas T.B.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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1. 3AJAHHUE HA OLHEHKY

Paznen «3agaHue Ha OLIGHKY» COCTaBJIEH B COOTBETCTBHHM C IIYHKTOM 8a PDenepanbHOro CTaH-
napra oueHku Ne3 «TpebGoBanus k oruery 00 ouenHke (PCO Ne3)y», yTBEp)KICHHOTO MPUKA30M
Munskonompazsutus Poccun ot 20 mast 2015 rona Ne299, u nynkrom 21 ®enepaiibHOro crangapra
oueHku Nel «OOmre NOHATHS OLIEHKH, NMOAXO0AbI M TpeboBaHus K nposeaeHuo oueHku (PCO Nel)y,
YTIBEPKIEHHOTO NprukazoM MunskoHoMmpasBuTus Poccuu ot 20 mas 2015 r. Ne299.

Ta6auna 1. 3axanue Ha OLEHKY

1.06vexm oyenxu

OOBIKHOBEHHEIE 0€3I0KYMEHTapHBIC aKINN AKIIMOHEPHOTO oO1mecTBa «HBe-
ctuinoHHEIN anbstHCe», OI'PH 1117746597561,

roc. HoMep BeImycka aknuii 1-01-76866-H, 3apeructpuporan 30.09.2011 r.,
obmree xoymgecTBo akmuit - 135 025 mt., mpaBo cOOCTBEHHOCTH

Koauuecmeso,
(mun) axyuil

Kameeopus

135 025 00BIKHOBEHHBIX AKLIUHA

Pasmep oyenusaemoui donu

100% ycTaBHOro Kanurana

Howmep u 0ama eocyoapcmeentoti
pesucmpayuu 8blnycKa aKyuil

Homep 1 fata perucTpanuy BbITyCKa aKIHid:
roc. Homep 1-01-76866-H ot 30.09.2011 roma

Ionnoe u coxpawennoe pupmennoe
HAUMEHOBAHUE (BKIIOUAS OP2AHUZAYU-
OHHO-NPABOBYI0 opmy), sedyujeti
ousnec

Ax1noHepHoe 001IecTBO «/IHBECTUIIMOHHBIN alTbsTHCY
AO «/HBECTUIIMOHHBIA aIbSHC)

Mecmo Haxoocoenus opeanuzayuu,
sedyuyell buznec

123022, r.Mocksa, yn.Ceprest MakeeBa, 11.13, atax 1, mom.VII, kom.2

OcHosHoll 20cy0apcmeeHHblL pecu-
cmpayuonnwiti Homep (OI'PH) opeanu-
3ayuu, eedyujeli busHec

OI'PH 1117746597561, nara npucBoenus 02.08.2011 rona

2. Ilpasa na obvexkm oyeHKu, yuumol-
saemble npu onpeoeeHuu CrmouMocmu

IIpaBo coObCcTBEHHOCTU

3. L]env oyenku

OmnpenesneHue CrpaBeITUBON CTOMMOCTH aKIUH, BXOAAIINX B COCTaB UMYIIE-
ctBa 3[IN® akuuit «CrucTteMHbIE UHBECTULIMMY, B COOTBETCTBUU C MexayHa-
pomubM craHmaptoMm ¢uaancoBor otaetHOcTH (IFRS) 13 «Onenka crpasen-
JINBOM CTOMMOCTH

4. Ilpeononazaemoe
Pe3yibmamos OYyeHKu

ucnoJjib3oearnue

AKTyanu3alusi CTOMMOCTH aKUWH, BXOAAIMX B coctaB umyuiecrBa 311D
akiii  «CucteMHble WHBeCTHIUH». CTOMMOCTB, ONpEAeTiCHHass B OTYETE,
SIBIISICTCS PEKOMEHTYeMOW UTS TeNiell COBEPIICHUS CACIKH B TCYCHUE IIECTU
MECSLIEB C JaThl OLICHKH, 32 UCKIIOYEHUEM CIIy4aeB, MPEeIyCMOTPEHHBIX 3aKO0-
HojarenbcTBOM Poccuiickoit denepanyu

5. Buo cmoumocmu

CHpaBCZ{J’II/IBaH CTOMMOCTH

6. [ama oyenxu (Odama nposedenus
OYeHKU, oama onpedeneHusi CmMouMo-
cmu)

20 nexadps 2019 .

7. Honywenus, ma Komopwvix O0AdNCHA
OCHOB8bIBAMbCS OYEHKA

1.1 OreHka MOKHA OBITH BBHIMONHEHA B COOTBETCTBHH ¢ DeneparbHbIM
3akoHoM «O0 OLIEHOYHOM JeaTeabHOCTH OT 29 urois 1998 roma Ne 135-03 u
neictByromMu B Poccuiickoit denepaluy cTaHAapTaMHu OLEHKH, a TaKKe B
COOTBETCTBHH C MEXIyHAPOJAHBIM CTAaHAAPTOM (HPUHAHCOBOH OTYETHOCTH
(IFRS) 13 "Omnenka crpaBeIBOi cTOUMOCTH"

2. JlonmyckaeTcsi UCIONb30BaHUE OLICHIIUKOM MEXIYHAPOJHBIX CTaHAAPTOB U
METOJIMYECKUX PYKOBOJACTB (PEKOMEHIAIWMI) B YacTH, HE MPOTHUBOpEUAIlei
pOCCHIICKOMY 3aKOHOJATENBCTBY U CTAHJAPTaM. ..

3. [lpaBo Ha OOBEKT OICHKH CYUTACTCS JOCTOBEpHBbIM. OICHIIMK HE HECET
OTBETCTBEHHOCTHU 33 IOPUIMYECKOE OMMCAHUE MPaB Ha OLICHMBAEMOE UMYIIe-
CTBO WJIM 3a BONPOCHI, CBSI3aHHBIE C PACCMOTPEHHEM IpaB Ha OLCHMBAEMOE
HMYILECTBO.

4. OOBEKT OICHKH CYMTACTCS CBOOOIHBIM OT KAKUX-JIMOO TMPETEH3UI WIn

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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OTpaHUYCHHI, KPOME OTOBOPCHHBIX B JOKYMCHTaX, MpeNocTaBiseMbix Mc-
MIOJIHHUTEITIO.

5. OIneHIIMK BIpaBe CHENATh MHBIC JOMYIICHHS, HE MPOTUBOPCYAIINE IICITH
OILICHKH U MPEINOoIaracMoOMy HCIOJIb30BAHUIO PE3YJIBTATOB OICHKH, HO HE00-
XOJMMBIC KaK JJIsl ONPENCICHUs] CTOMMOCTH OOBCKTOB OICHKH, TaK M IS
MPAaBUJIBHOTO TIOHUMAHUS PE3yJIbTATOB OLICHKU. JIaHHBIC TOMYIICHUS JODKHBI
ObITE onucanbl OneHIMKOM B TekcTe OTuera 00 OIEHKE.

Cwm. Taxoke Pasgen 3

Hcmounux: dannvie 3a0anus na oyenKy, OaHHble OYEHWUKA

2. CBEJIEHMUSA O IIPUMEHSEMbBIX CTAHIAPTAX

Paznen «lIpumeHsieMble CTaHIAPTH) COCTABIEH B COOTBETCTBUU C MYHKTOM 8 denepanbHOro
cranaapTa omneHku Ne3 «TpeboBanust k otuery o0 ouenke (DCO Ne3)y, yTBepKIEHHOTO MPUKA30M
Munskonompazsutus Poccuu ot 20 mast 2015 roga Ne299.

Nudopmanus o ¢penepajbHbIX CTAHAAPTAX OLEHKH:

B nactosmee Bpemsi yrBepxkaeHsl [Ipukazamum MunskoHOMpasButus Poccuu u JeHCTBYIOT
cnenyromue deaepanbHble CTAHIAPTHI OLIEHKH:

o depnepanbHbId cTaHAAPT OIEHKU «OOIIME MOHSATUS OLEHKHU, MOAXOJbl U TpeOOBaHUS K
npoBeneHuto oueHku (PCO Nel)y, yrBepknenusiii [Ipukazom Munskonompassutus Poccuu ot 20
mas 2015 r. Ne297;

o  @enepanbHblil cranaapt oueHku «llenb onenku u Buabl croumoctH (PCO Ne2)y, yrBep-
xnaeHHbI [Ipukasom Munskonompassutus Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHblil cranaapT oneHkH «TpedoBanus k otdery o0 ouenke (PCO Ne3)y», yreep-
xaeHHbIl [Ipukazom MunskoHompassutus Poccun ot 20 mast 2015 r. Ne299.

o  DenepanbHbli cTanAapT oueHku «Otuenka o6uzHeca (PCO Ne®)», yrBepxaennslil [Ipuka-
30M MunskonompaszButus Poccun ot 01 utons 2015 r. Ne326.

HNudopmanus o cranaapTax OLEHKH AJIs OnpeleeHHs PbIHOYHOM !

IIpu onpeneneHUH PHIHOYHONW CTOMMOCTU OOBEKTa OLEHKH HCIOJIB3YIOTCS CIENYIOIUe CTaH-
JapThl OLEHKHU:

o  @enepanbHblil cTaHAApT OLEHKU «OOIIMe MOHATHS OLEHKH, MOAXOIbl U TpPeOOBaHUS K
npoBenenuto oneHku (PCO Nel)y, yrBepxaenusii [Ipukazom Munskonompassutus Poccun ot 20
Masg 2015 r. Ne297;

o ®DenepanpHblii cTaHAapT oueHkH «llems omenku u Buabl croumoctu (OCO Ne2)y, yrBep-
xaeHHbI [Ipukazom Munskonompassutust Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHblii cranaapT oneHkH «TpedoBanus k otdery o0 ouenke (PCO Ne3)y», yrBep-
xaeHHbI [Ipukazom Munskonompassutus Poccun ot 20 mas 2015 r. Ne299.

o  @enepanbHblil cTanaapt oueHku «OueHka OuzHeca (PCO Ne8)», yrBepkaeHHbIi [Ipuka-
30M MunskonoMpaszsutus Poccun ot 01 nrons 2015 r. Ne326.

B cootrBerctBum ¢ 1.5 ®CO Ne 2 «... mepedeHb BUAOB CTOUMOCTH HE SIBIISIETCS MCUEPIIBIBAIO-
muM. OLEHUIMK BIpaBe MCIOJIb30BaTh APYrue BUIbl CTOMMOCTH B COOTBETCTBHM C JEHCTBYIOLIUM
3aKoHOAaTenbCcTBOM Poccuiickoit denepanuu, a TakkKe MEXKIYHAPOAHBIMM CTaHIAPTAMHU OLICHKW.
Taxum 06pa3oM, BO3MOXKHO ONpEIeNICHHE CIPABEAITUBON CTOUMOCTH.

[Ipu ompeneneHUH CIpaBeUIMBON CTOMMOCTH HCIIONB3yeTcss MeXIyHapOIHBIH CTaHaapT (u-
HaHcoBo# otueTHOCTH (IFRS) 13 "Ouenka cnpaBeminBoit croumocTtu'.
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O0ocHOBaHMe HCNIOJIbB30BAHUS CTAHIAPTOB OLEHKH /ISl ONpe/ieJIeHUsI COOTBETCTBYIOLIEro
BH/1a CTOMMOCTH 00bEKTA OLIEHKH:

I/ICXOI[H U3 Ok OLICHKU U YCJIOBI/Iﬁ 3aJaHus Ha OLCHKY, IIPUHAT CJICI[YIOH_[I/Iﬁ BHUJ OLICHHUBAC-
MO CTOMMOCTHU — cnpagedaugas cmoumocmsy. CupaBeyinBasi CTOUMOCTb - 3TO II€Ha, KOTOpask MOXET
OBITH MOJIyYeHA MPH MPOJAKe aKTHBAa WM YIUIaueHa MpHU Iepeaade 00s3aTenbCcTBa NpU MPOBEICHUH
orepauu Ha JOOPOBOJIBHONW OCHOBE HA OCHOBHOM (MJIH Har0oJiee BHITOAHOM) PBHIHKE Ha JIaTy OIICHKU
B TCKYIIUX PBIHOYHBIX YCJIOBHUAX (TO €CTb BBIXOAHAsA ueHa) HE3aBUCHUMO OT TOIO, ABJIACTCA JIM TaKas
[ICHa HEMOCPEICTBEHHO HAOII0JaeMON WIIM PACCUMTHIBAECTCS C HCIIOJIb30BAaHHEM JPYroro MeToja
OLICHKH.

CrpaBeuinBasi CTOUMOCTbD - 3TO PHIHOYHAS OIEHKA, a HE OIIEHKa, (hopMUpyeMasi C y4eTOM CIie-
UKy npeanpusTus. 1o HEeKOTOphIM aKTUBaM M 0053aTEIbCTBAM MOTYT CYIIECTBOBATh HaOIIOae-
MbI€ PBIHOYHBIC OMNEpalui WM pbiHOYHAs uHpopmarus. [lo apyruM akTuBaM M 00s3aTeNbCTBAM
Ha0JII0/JaeMble PBHIHOYHBIE ONEpaluy WIW pbIHOYHAs MH(pOpMalus MOTyT OTCYTCTBOBaTh. OJHAKO
LeJIb OLIEHKH CIPaBEJIMBOM CTOMMOCTU B O0OMX CIydasiX OJHa U Ta e - ONPEeAeNUTh LEeHY, 110 KOTO-
poil mpoBoauack Obl onepalus, OCyIIeCTBIseMasi Ha OPraHU30BaHHOM PbIHKE, IO IPOAAKE aKTUBa
WM nepeaayde 00s13aTeNILCTBA MCXKAY YyYaCTHUKAMMU PbIHKAa Ha JAaTy OLHCHKH B TCKYHIUMX PBIHOYHBIX
YCIOBUAX (TO €CTh BbIXOJHAad LCHA HA OAaTy OUHCHKHW C TOYKH 3PCHHA YYaCTHHKA pPbIHKA, KOTOpBII\/JI
yJIEpP’)KUBAET aKTUB WM UMEET 0053aTEIbCTBO).

HNudopmanus 0 cTaHIapTAX H MPABUJIAX OLIEHOYHOI eI TeJIbHOCTH, HCI0JIb3yeMbIX NMPH
NMPOBeIeHUH OLIEHKHN 00bEeKTA OLEHKHU:

OrneHIMK TakkKe UCnoiab3oBasl CTaHAApTHl W MpaBWia OIEHOYHOW NEATEeTLHOCTH 00IIepoc-
CUHCKOM 001IecTBeHHOW opranmu3ainuu “Poccuiickoe oOIIecTBO OLEHIIUKOB”, yTBepKaeHHbIe CoBe-
toM POO, IIpotokon Ne 07-p ot 23 nexabps 2015 rona.

3. CBEIEHHA O TIPUHATBIX IIPU NPOBEJAEHUU OLEHKH
JOHYINEHUAX

Orenka noyKHA OBITH BBIMOJHEHA B cOOTBETCTBUU ¢ DenepanbHbiM 3akoHOM «OO0 OLIEHOYHOM
nesrenpHOCTH» OT 29 nrons 1998 roga Ne 135-@3 u peiictByrommmu B Poceuniickoit denepanuu cras-
JapTamMH OIEHKH, a TAK’KE€ B COOTBETCTBUHU ¢ MeXIyHapOIHBIM CTaHAAPTOM (PMHAHCOBOW OTUYETHOCTH
(IFRS) 13 "Ouenka cripaBeannBoii croumoctu"”

JlomyckaeTcst UCIOIb30BaHHUE OICHIIIMKOM MEXIYHAPOIHBIX CTAaHAAPTOB M METOJAMYECKUX PY-
KOBOJICTB (pEKOMEHAIMii) B 4aCTH, HE TPOTUBOPEYAIIECH POCCUICKOMY 3aKOHOATEIBCTBY U CTaHIAP-
TaM...

B cootBercTBUM ¢ MexnyHapoHbIM cTannapToM guHancoBoil oruetHocTH (IFRS) 13 «Onen-
Ka CIIPaBEUTMBON CTOMMOCTHY, 1.15, OlleHKa CrpaBeyTMBON CTOMMOCTH MPE/IoIaraeT 0OMeH aKTHBa
WM 00513aTeNbCTBA TIPH MPOBEACHUN MEXKy YIaCTHUKAMH PBhIHKA ONEpaIiii Ha JOOPOBOJIBLHON OCHO-
BE€ 110 MIPOJIaYKe aKTUBA WM TIepeIade 00sS3aTeNbcTBa Ha JIaTy OIEHKU B TEKYIIUX PHIHOYHBIX YCIOBH-
sx. [Ipy olleHKe cripaBeNTMBON CTOMMOCTH TPHHUMAETCS JOIYIIEHUE O TOM, YTO

-- olepalys UMeeT MECTO Ha YKa3aHHYIO JIaTy MU PacCMaTpHUBAETCs C TOUKH 3pEHUS] yYaCTHUKA
PBIHKA, YIEP>KUBAIOIIETO aKTUB WJIH UMEIOIIEro 00513aTenbeTBOo (11.21);

-- YUaCTHUKH PBIHKA JICUCTBYIOT B CBOMX SKOHOMUYECKHX HHTEpecax (1m.22);

-- 001mMe XapakTepucTuk (1m.23):

a) OOBEKT OIEHKH MPU3HACTCS ((MHAHCOBBIM aKTHBOM (JI0OJICBBIM HHCTPYMEHTOM JIPYTOM
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opranuzaiun (MexxayHapoaabiii cranaapT punancoBoit oruetnoctu (IAS) 32,m.11 0);
0) mpearoaraercs, 4YTo MpoJaka akTHBA MPOUCXOAUT Ha HanbOoJiee BHITOAHOM PHIHKE
st aktuBa (Ilpunoxenne A MexayHapoaHbIH CTaHAapT (GUHAHCOBON OTYETHOCTH
(IFRS) 13);
B) YYaCTHUKH PBIHKA, C KOTOPBIMU OBl IPEAIPUITHE BCTYIUJIIO B CAEJIKY HA JAHHOM
PBIHKE — 00JIaIafoIie 0COOBIMH XapaKTePUCTUKAMU
IIPOJIaBIIbL;
MOKYIaTeN! (CM. JJajiee M0 TEKCTY «TEPMUHBI U ONIPEACTICHUS»).

-- (PMHAHCOBBIN aKTUB (OOBEKT OLCHKH, SBJISIOIIEHCS JOJIEBBIM HHCTPYMEHTOM JIPYroi opra-
HU3ALHUK), HE TPEIIOIAraeTcsi arperupoBaHHbIM C APYTMMU HNOTEHLUUAIBHO JOMOIHSIOMIUMHU
aKTUBaMH.

-- OTCYTCTBYIOT OTPaHUYCHHUS Ha MPOJAKy OOHEKTa OLICHKH.

B cootBerctBuu ¢ m.9 ®CO Ne 1 «O0ue moHATHS OUEHKH, TOIXO0AbI M TPEOOBAaHMS K MTPOBE-

JICHUIO OIICHKW», JOIYIIEHUE — MPEANOI0KEHUE, IPUHUMAEMOE KaK BEpHOE M Kacaromieecs: (akToB,
YCIIOBUN WJIH OOCTOSATEIBCTB, CBA3AHHBIX C 0OBEKTOM OIICHKU WJIM MOAXOJaMH K OIIEHKE, KOTOpPhIe HE
TpeOyIOT NPOBEPKH OLEHIIIUKOM B IIPOLIECCE OLEHKH.

CHGIIYIOIIII/IG AONYIICHHUA W OrPaHUYUTCIIBHBIC YCJIOBHUSA ABJIAIOTCA HEOTHEMJIEMOM YacCThIO

HaCcTOAIICTO OTUYCTA:

OT4er A0CTOBEPEH JIUIIB B IOJHOM 00BbEME U JIMIIb B YKa3aHHBIX B HEM LIEJISX;

OneHIMK He HECET OTBETCTBEHHOCTH 32 IOPUAMUYECKOE ONMCaHUE IPaB OLEHUBAEMON co0-
CTBEHHOCTHU WJIM 3a BOIIPOCHI, CBSI3aHHBIE C PACCMOTpPEHUEM MpaB codcTBeHHOCTH. [IpaBo
OLICHMBAEMON COOCTBEHHOCTH CYMTAeTcs AOCTOBEpHBIM. OrleHHBaemas COOCTBEHHOCTb
CUMTAETCS CBOOOJHOM OT KaKuX-IMOO MPEeTEeH3UH WM OTpaHUYEHUN KPOME OrOBOPEHHBIX
B OTYETE;

OneHmyK He 00s3aH NMPUBOAUTH 0030pHBIE MaTepuaisl (portorpaduu, MIaHbl YEPTEKH U
T. I1.) IO OOBEKTY HEABMKMUMOCTH. Bce pUCYHKHM B OTYETE BKJIFOUEHBI UCKIIOUYUTENBHO IS
TOT0, YTOOBI IOMOYb YUTATEINIO MOJIYYUTh MIPEICTABICHHE O COOCTBEHHOCTH;

OneHIMK NMpeAanonaraeT OTCYTCTBHE KaKUX-THOO CKPBITHIX (PAKTOB, BIUSIOUIMX Ha OLCH-
Ky, Ha COCTOSIHME COOCTBEHHOCTH. OIEHIIMK HE HECET OTBETCTBEHHOCTH 3a HAJIUYME Ta-
KHMX CKPBITHIX (DaKTOB, HU 32 HEOOXOAMUMOCTh BBISIBICHUS TaKOBbIX;

CaeneHusi, MOJTYYEHHbBIE OLEHIIMKOM U COJEp’Kallhecs B OTUETEe, CUUTAIOTCS JIOCTOBEp-
HbIMH. OJIHaKO OIEHIIMK HE MOKET rapaHTUPOBATh a0COIOTHYIO TOUYHOCTh HH(OpMaIuH,
MO3TOMY JJIsl BCEX CBEJIEHUH YKa3bIBae€TCs UCTOYHUK MH(OpMaIUK;

Hu xnueHT, HU OLIEHIIMK HE MOTYT MCHOJIb30BaTh OTYET WHAYE, YEM ITO IPETyCMOTPEHO
JIOTOBOPOM Ha OLIEHKY;

Ot oneHmurka He TpeOyeTcs MOABIATHCSA B CyJl€ UM CBUJIETEIIHCTBOBATh MHBIM CITIOCOOOM
T10 TIOBO/1Y MPOU3BECHHON OLIEHKH, HHaYe Kak Mo o(ULHaIbHOMY BbI30BY CYy/a;

Ecnu 3aka3zuvkoM SIBISIETCS JIMIIO, HE SBISAIONIEECS Ha JIaTy NMPOBEAEHHUS OLEHKH COO-
CTBEHHHMKOM OOBEKTa OILIEHKH, a TaK € He HMerollee 0(QOpMIIEHHBIX B COOTBETCTBUU C
JEHCTBYIOIINM 3aKOHOAATEIHCTBOM JIOKYMEHTOB OT COOCTBEHHHKA, AAIOIIKX MPABO Ha Ja-
Ty TPOBEACHMS OLICHKH yKa3aHHOMY JIMILy J€HCTBOBATh OT JIMIa COOCTBEHHHKAa OOBEKTa
OLIEHKHU, TO yYKa3aHHas OLICHKAa ITPOU3BOAUTCS Ul KOHCYJIbTHUPOBAHUS 3aKa3dvka OTHOCH-
TEeITLHO HanboJiee BEPOSTHON CTOMMOCTH OOBEKTa OIEHKH, a OTYET 00 OIEHKE HE MOXKET
OBbITh IPU3HAH JTOKYMEHTOM JI0Ka3aTeIbHOIO 3HAUCHMsI JJI1 KOHKPETHOH CAEIKU ¢ 00beK-
TOM OLIEHKH;

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755



AO «MuBecTuiinoHHbIN atbsiHe», Otuet Ne 4-3TTHda/13/01 ot 20 xexabpst 2019 roxa

o Bce mporHo3sl u omymieHus, celaHHbIe B TEKCTE OT4eTa, 0a3upyrOTCs Ha CYLIECTBYIO-
el pIHOYHOW CHTYyallu, 00bEeMe U JIOCTOBEPHOCTH MMEroIeics nHpopmanuu. MHeHue
OLIEHIIIMKA OTHOCHUTEIBHO CTOMMOCTU OOBEKTa ACWCTBUTEIHHO TOJBKO Ha JaTy OLICHKH.
OneHnMK He MPUHUMAET Ha ce0sl HUKaKOW OTBETCTBEHHOCTH 3a M3MEHEHHE SKOHOMHUYE-
CKHUX, IOPHIMYECKUX M WHBIX (PaKTOPOB, KOTOPbIE MOTYT BOSHUKHYTH IOCJI€ 3TOHU JaThl U
MOBIIUSITH HA CTOUMOCTH OOBEKTa;

o Ecnu B xoze oka3aHMsI YCIIYT MO OLIEHKE BO3HUKAIOT WHBIC NOIMYLICHUS U OTPaHUYCHHUS,
BJIMSIIOIME HA UTOTOBBIA pe3yabTaT, TO OHH OYAYT M3JI0KEHBI B COOTBETCTBYIOIIEH I1aBe
oTyeTa 00 OLEHKE.

B cootBerctBuu ¢ 11.24 @CO Ne 1 «O01ue noHATHS OLIEHKH, [TOAX0/bl U TpeOOBaHUs K MPO-
BEJICHUIO OICHKW», IIPU MPOBEACHUU OIEHKH BO3MOXXHO ycTaHOBJICHHE J[OMOJHHUTEJBHBIX K yKa-
3aHHBIM B 32/IaHMH HA OLEHKY JONYILIEHUIi, CBA3aHHBIX € MPeANoJaraeMbIiM HCIOJIb30BAHHEM
Pe3yJIbTaTOB OLeHKH M cnieludukoii 00beKTa OLeHKH.

Onenmumk momyumn byxranrepckuit O6amanc wa 30 centsops 2019 roma u OGopoTHO-
CaJIbZIOBYIO BEAOMOCTH 3a SHBapb-HOSIOph 2019 roma. OueHHIMK He MOMYyYMsT OyXTaaTepPCKYyIO HH-
dopmanuio Ha nary oueHkd. OUEHIIMK MOMYYHJI YCTHYIO MH(POPMALHUIO OT 3aKa3yhKa O TOM, YTO
CYIIECTBCHHBIX He3aIIAHMPOBAHHBIX H3MEHEHUH B (PMHAHCOBOM COCTOSHHH MPEINPUATHS B TIEPUOJT
¢ 30.11.2019 no 20.12.2019 =e npouzonwio. [losTomy OneHmmk B paMkax 3aTpaTHOTO IMOAX0/1A BOC-
noJbp30Batics Oyxranrepckoit nadopmanueii na 30.11.2019 r.

4. CBEJEHMSI O 3AKA3UMKE OLEHKM W OB OLEHIIUKE
(OLEHIIIUKAX), MOJMUCABIIEM (IIOJANUCABIINX) OTYET OB
OLIEHKE

Paznen «CBeneHus 0 3aka34unKe OICHKH M 00 OICHIIUKE» COCTABIICH B COOTBETCTBUU C MyHK-
toM 8 DenepanbHoro crangapra oreHku Ne3 «TpeboBanust k otuery 00 oreHke (PCO Ne3)», yrBep-
KIEHHOTO TTprKa3zoM MunskoHoMmpazButus Poccun ot 20 mast 2015 roma Ne299.

4.1. CaeaeHusd o 3aKa34UKe OLCHKH

Tab6auna 2. CBeaeHns 0 3aKa34nKe OLEeHKH

CBEJEHUS O BAKAUYUKE OHEHKH
OpraHu3alimoHHO-TIpaBoBas popma AKIIMOHEpHOE 00IIECTBO
TKB NnBectment [aptaepc (AknponepHoe o6mectBo) 1.Y. 3akpeITeiM
MTaeBBIM MHBECTHIIMOHHBIM (OHIOM akiuil «CHCTEMHBIC HHBECTHIIUID
OCHOBHOH rOCYapCTBEHHBIN peru-

crparoHHbIi Homep (OI'PH) OT'PH 1027809213596
nata npucsoenusi OI'PH 18.11.2002 r.

Anpec MecTa HaXOXICHHUS 191119, Cankt- [letepOypr, yn.Mapara, 1.69-71, outr A
Hcemounux: dannvie [Jocosopa, OanHbie oyeHuuKa

IlotHOEe HaMMeHOBaHUE

4.2. Csenenus 00 oneHIIUKeE, MOAMUCABIIEM 0TYET
Ta6auna 3. Ceaenus 00 oneHIIUKe

OueHmuk:
damumusi, UMs1, OTYECTBO OICHIIMKA Wnbunckas Tarpsna BnaguMmupoBua
MecTo HaXOXK/JIEHUS OICHIIMKA Mecronaxoxaenue Onenmuka: 121165, Mocksa, yn. CtyneHueckas,
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32,n.138

CBCZ[CHI/IH O YWICHCTBC OLICHIIIMKA B CaMOpCTry-
JmpyeMoﬁ OpraHu3anyu OLUCHIINKOB

Unen CPO “Poccuiickoe 06mecTBo oneHImKoB”, per. Ne 002352

Howmep u garta BeImadn JOKyMeHTa, IOATBEP-
KJTAIOMIET0 TOTyYeHIe IPOoPeCcCHOHATBHBIX
3HAHWUN B 00J1aCTH OIIEHOYHOM EATEIHLHOCTH

Jurutom MI'Y DxoHomukH, ctatucTiuky ¥ nHGopmaruku [1IT Ne
161512 ot 28 centsa6ps 2000 r MexxayHapoiHast akaJeMusl OLIEHKH 1
koHcantunra, Ne214 ot 13 depainst 2004 r. Ne746 ot 01 mapra 2007
T.

Howmep B peecTpe mpodeccroHanbHbIX OLEHIINKOB T'. MOCKBEI
004140C2

KBanugukaoHHslil aTTecTar B 00J1aCTH OLIEHOYHON esTeNbHOCTH No
000431-3 ot 26 okTs10pst 2017 rona «O1ieHka OU3HECAY.

CBCL[CHI/IH 0 CTpaxoBaHUUN Fan()IaHCKOﬁ oT-
BCTCTBCHHOCTH OLICHIIIMKA

JloroBop cTpaxoBaHUsI OTBETCTBCHHOCTH oleHIrka Ne 022-07 3-
003343/1 9 0111.06.2019, 3akmouen c OO0 «Abcomor CrpaxoBa-
Hue», cpok aeictausd ¢ 03.07.2019 roxa mo 02.07.2020 roxa, crpaxo-
Bas cymma 10 000 000 py6eit

Craxk pabOTHI B OLICHOYHOH EATEIHHOCTH

Craxx paboTHI B OLIEHOYHOM AesTensHocTH ¢ 1996 rona no HacTosmee
Bpemst (22 rosa)

ITouroBsiit anpec: 121165, r.Mocksa, yn.CtyneHueckas, a1.32, m.138
Tenedon 8(499)249-8755, +7(985)767-5509,
ananapec 53405@starnet.ru, bnk57@mail.ru

CaeieHHsI 0 IOPUAHYECKOM JIHIIE, C KOTOPBIM

OlIEHIUK 3aKJII0YHJ TPYAOBOI 10T 0BOP

OpranuzannoHHO-TIpaBoBas Gopma

3aKpLITOC AKIIMOHCPHOC 06H.IGCTBO

IlomHOEC HaMMEHOBaHHUE

3aKpLITOC AKIMOHCPHOC 06H.IGCTBO «HeHTp HE3aBHUCHMOM OLCHKN

OI'PH

OI'PH 1027739088926

JHara npucBoennss OI'PH

20 aBrycra 2002 roga

MecTo HaX0XAEeHUS

Mecronaxoxnenue: 121099, r. Mocksa, [Ipsmotit niep., a.3/4, ctp.1
ITour. agpec: 121165, r. Mocksa, yi. CtyneHueckas, A. 32, n.138

Hudopmanus 0 COOTBETCTBHH IOPHIMIECKOTO
mnna (McrmomHuTene) yeIoBUsaM, YCTaHOBIICH-
HBIM cTaTheii 15.1% ®denepalibHOTO 3aKOHA OT
29 mronst 1998 1. Ne 135-3 «O6 Ouenounoit
nesitenbHOCTH B Poccuiickoit @enepanumy

-- IMEET B LITaTE /IBA OLCHINKA, TIPAaBO OCYILECTBICHHS OLICHOYHOH
JIeATeIbHOCTH KOTOPBIX HE IPHOCTAHOBJICHO;

-- cobmopaet TpeboBanus dexepanbHOro 3aKoHa eepaTbHbIX CTaH-
JIapTOB OIIEHKH, MHBIX HOPMAaTHUBHBIX NPABOBBIX akTOB Poccuii-ckoit
denepanun B 001aCTH OLIEHOYHOI JeATeIbHOCTH, CTAaHIapTOB U TIpa-
BIJI OLICHOYHOM AEATEIHHOCTH U oOecrieunBaTh COOMIOICHIE YKa3aH-
HBIX TpeOOBaHUH CBOMMH PaOOTHUKAMM;

-- 'paxgaHcKas OTBETCTBEHHOCTh FOPHIMYECKOTO JINIIA 33 HapyIIe-Hue
JIOTOBOpPA Ha MPOBE/ICHHE OLIEHKH U NIPUINHEHUE Bpea UMYIIEe-CTBY
TpeThuX JnI, 3actpaxoBaHa B OO0 «Abcomotr CTpaxoBaHue» (ITOIHC
Ne 022-073-002945/18, cymma 30 000 000 pyOGieit, cpok Oei-CTBHS C
01.01.2019 10 31.12.2019 rozxa

Onenmuk u FOpuaudyeckoe MU0, ¢ KOTOPBIM y OLIEHIINKA 3aKII0UEH TPYIOBOM TOrOBOP, HOATBEPKIAAIOT CBOIO HE3a-
BHCHMOCTH B COOTBETCTBHH C TPEOOBAHMAMH CTaThu 16 denepanbHoro 3akoHa ot 29.07.1998 Ne 135-D3 «O6 ore-
HOYHOH JIeATeNbHOCTH B PD»

WH®OPMAIIASI OBO BCEX MPHUBJEYEHHBLIX K ITPOBEJEHHIO
OIIEHKH 1 MOJTOTOBKE OTUYETA OB OIEHKE OPTAHM3AIIUAX
A CHEINUAAJIACTAX C YKA3BAHUEM WX KBAJM®WUKAIIUU, U
CTENNEHU WX YYACTHUS B NMPOBEJEHWUA OIIEHKA OBBEKTA
OILIEHKH

OpFaHI/IBaHI/II/I U CIICHUAIMCTBI K IPOBCACHUIO OLICHKU U MOATOTOBKE OTUCTA 00 OLICHKC HC MTpU-
BJICKAJIHUCh.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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6. OCHOBHBIE ®AKTbI U BBIBOJbI

Paznen «OcHoBHBIE (PaKTHI M BBIBOABD) COCTABIICH B COOTBETCTBHHU C MyHKTOM 8¢ DenepanbHOro
crangapra oueHku Ne3 «TpeboBanus k oryery o0 omenke» (PCO Ne3), yTBep» I€HHOTO MPUKA30M
Munskonompazsutus Poccun ot 20 mast 2015 rozma Ne299.

6.1. OcHoBaHue AJIA MPOBEACHUSA OLCHINUKOM o0beKTa OICHKH

3ananue Ha omeHky Ne 13 ot 16 nexaOps 2019 rona, JomonaurensHoe Cornamenue Ne 13 ot
16 nexabpsa 2019 roga x Horosopy Ne 4-3[11®da ot «22» suBapsa 2016 roxga 00 oxazaHUH YCIYT IO
OLIEHKE UMYIIIECTBA MTA€BOT0 MHBECTUIIMOHHOTO (hOH/A.

6.2. JlaTa cocTaBjieHUs] H TOPSAAKOBBI HOMeP O0TYETA

Ne 4-3TT1®a/13/01 ot 20.12.2019 rona

6.3. OO0BeKT OLeHKH

OOBeKT OIEHKH: OOBIKHOBEHHBIE Oe3mokyMeHTapHble akuuu AQO "MHBeCTHMIMOHHBIN anbsHC'",
OI'PH 1117746597561, roc. HOMep BhITycka akiui 1-01-76866-H, 3apeructpuposan 30.09.2011 r.,
obmiee komuuecTBo akiui - 135 025 mwir., mpaBo COOCTBEHHOCTH.

6.4. OO0mas nHpopMauus, HAEHTUPUIUPYIOLIASE 00BEKT OLEHKH

OOBEKT OLIEHKH - 0e3T0KyMEHTapHble MMEHHbIE IMHCCHOHHBIE OECCpOUHbIE LIEHHbIE Oymaru,
IpaBa Ha KOTOpble (PUKCUPYIOTCS Y JIUL], UMEIOIIUX CTIEHHAIbHYIO JUIEH3UIO.

OOBIKHOBEHHBIE 0€3/TOKyMEHTapHbIE aKIUK AKIIMOHEPHOTO 00miecTBa «HBECTHUIIN-
oHHbIN anbsHCe», OI'PH 1117746597561,

Obvekm oyeHku
roc. Homep Bhimycka aknuii 1-01-76866-H, 3apeructpuposan 30.09.2011 r., obmiee
KoJmyecTBO akimid - 135 025 mr.

Konuuecmso, xamezo-

pus (mun) axyui
Pasmep oyenusaemoii doau | 100% ycTaBHOTO KaruTayia
Howmep u oama eocyoapcmaerni-
HOUL pecucmpayuu 8bINYcKa
akyui
Ilonnoe u cokpawennoe gup-
MenHoe HauMeHoBanue (6Kkt0- | AKIHOHEepHOe 0011ecTBO «MHBECTUIIMOHHBIH AJIbSHCY

uas opeanusayuonHo-npagogyio | AO «HBECTUIIMOHHBI AJIbSHC)

dopmy), eedywetl busmnec
Mecmo naxogicoenus opeanusa-
yuu, eedywetl busnec
OcHosHoll 20cy0apcmeenHblil
Pe2UCMPAaYUOHHBLIL HOMED
(OI'PH) opeanuzayuu, eedywel
busHec

135 025 0OBIKHOBEHHBIX aKI[UIA

Homep u nata perucrpanuu BeIITycKa aKIHi:
roc. Homep 1-01-76866-H ot 30.09.2011 rona

123022, r.Mocksa, yn.Ceprest MakeeBa, 1.13, atax 1, nom.VII, kom.2

OI'PH 1117746597561, nata npucBoenus 02.08.2011 roxa

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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6.5. Pe3yJ’ILTaTbI OLHCHKH, IIOJYYCHHBIC IPU IPUMCHCHUH ITOAX0A0B K OLICHKE

Pe3yabTaThl OLleHKH, OJy4eHHbIEe IPH IPUMEHEHUH pas3-

JIMYHBIX MOAX00B K OIeHKe, PY0.
OO0BbeKT OLeHKHU > PY

3arparHbiii noa- | CpaBHMTe b-HBII JloxoaHblii moa-
X011 MO/IX0] xo1

OOBIKHOBEHHbIE 0€37J0KyMEHTapHbIC aKIMU AKIHO-
HepHOTro oOmiecTBa «/IHBECTUIIMOHHBIH AJIBSHCY,
OI'PH 1117746597561, roc. HoMep BBINIyCKa akIUi 1 036 700 000 He npumensuics He npumensncs
1-01-76866-H, 3aperucrpupoBan 30.09.2011 r.,
oOmee kosmuectBo akimi - 135 025 .

Hroro 1 036 700 000 He npumensuicst He npumensuics

6.6. HrTorosasi BeJIMUNHA CTOMMOCTH 00bEKTA OICHKH

HToroBas BenmWYMHA CHPaBEIMBOM CTOMMOCTH TaKeTa OOBIKHOBEHHBIX O€3J0KyMEHTapHBIX
akuil AkiuoHepHoro ooémectBa «/HBECTULIMOHHBIN anbsHC» MO cocTostHuIo Ha 20 nexabps 2019
roja,

roc. Homep Bbimycka akmmii 1-01-76866-H, 3apeructpuposan 30.09.2011 r., oOmee konmye-
ctBO akmuii - 135 025 mT., mpaBo cOOCTBEHHOCTH,

1 036 700 000 pyoaeii
(OpuH MUJLTHAP TPUALATH IECTh MUJUIMOHOB CEMbCOT THICAY Py0Jieii)

6.7. Orpaﬂuqe}mﬂ H npeaejabl IPUMEHECHUS l'lO.]'[y‘-leHHOi/i HTOrOBOH CTOMMOCTH

HToroBasi BeTMunHA CTOUMOCTH OOBEKTa OIEHKH, YKazaHHas B OTdere 00 OleHKe, COCTaBIICH-
HOM B COOTBCTCTBHMU CO BCEMH HOPMATHMBHBIMHU JOKYMCHTAMH, PECIrIIAaMCHTHUPYIOIIUMHU OLCHOYHYIO
NESTEIIbHOCTh, MOXET OBITh NIPU3HAHA PEKOMEHIYEMOW JUIS I[EIeH COBEPIICHUS CICIKH C O0OBEKTOM
OLIEHKH, €CITH C JIAThl COCTABIICHHS OTYETa 00 OIEHKE JI0 IaThl COBEPIICHHS CIICIIKH ¢ 00BEKTOM OIICH-
KM WX JAThI PEJCTaBICHUS MyOIUYHONU 0(epThI MPOILIO He Oosiee 6 MecsIIeB.

[TosryaeHHBIC B pe3ysIbTaTe UCCIICOBAHUNA OICHIIMKA BBIBOJBI O CTOMMOCTH OOBEKTa OIECHKH
MOTI'YyT HMCIIOJIB30BATbBCA TOJBKO 3aKa3uUMKOM B COOTBETCTBHM C HPCANOIaracMbIM HCIIOJIB30BAHHUEM
PE3yIbTATOB OICHKH.

7. METOJI0JIOTUSI OUEHKH

B cootrBerctBum ¢ 11.40 paznena «lIpunnuner MCO» MexayHapoIHBIX CTaHAAPTOB OLIEHKH,
MCO 2011, Mocksa, Poccniickoe Ob6mectBo Ornenmukos, 2013 1., KomuTeT mo crangapraMm cuura-
€T, YTO ONPEJCIICHUs CIPaBEUIMBONM CTOMMOCTH, CoJepKamecs B MeXIyHapOIHBIX CTaHIapTax
(MHAHCOBOM OTYETHOCTH, B IIEJIOM COOTBETCTBYET PHIHOYHOW CTOMMOCTH.

KommenTapuit k MexaynapoanoMy crannapTy ¢unancoBoit ordetHocT (IFRS) 13 «Onenka
CIIpaBEUTMBON CTOMMOCTHY» W, B YaCTHOCTH, YTOUYHEHHUS TOHITHH yJ4aCTHUKOB PBIHKA, YIOPSAOYECH-
HOM CHENKH, CICIKH, MPOUCXOIAIICH Ha TJIaBHOM (OCHOBHOM) HWJIM HamOoJiee BHITOJHOM PBIHKE, a
Takke Hanbosiee 3p(HEKTUBHOE MCTIOIB30BaHUE AKTUBA, TIO3BOJISIIOT MOHATh, YTO CAPABEONUBASL CIO-
umocmv no MC®PQO, kak mpaBUIIO, COOTBETCTBYET KOHUEHINU PbIHOYHOU CIMOUMOCMU B TOM BHUJE,

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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Kak oHa ObwIa ompeneneHa u oocyxknaeHa a «[Ipunaiunax MCOy. Takum o6pa3om, s O0NBIIUHCTBA
IPAKTUYECKUX yenel PblHOYHAsL CMOUMOCMb, ONpeAesieHHas 110 MexayHapoAHbIM cTaHAapTaM OT-
YETHOCTH, OYAET YIOBIIETBOPATH TPEOOBAHUAM K M3MEPEHHIO CHPABEOUBOL CHOUMOCHU COTIACHO
MexayHnaponHomy crangapty ¢punancoBoit oruernoctu (IFRS) 13 «Ouenka cripaBeiinBoil CTOUMO-
CTH», NIPH YCIIOBHH y4YeTa B HEM HEKOTOPBIX CIEHU(PUUECKUX JIOMYIIECHUH, MPETyCMOTPEHHBIX JaH-
HBIM CTaHJAPTOM (PMHAHCOBOI OTYETHOCTH, TAKUX KaK IOJIOKEHUS OTHOCUTENFHO YUYETHOM €TUHHIIBI
WJIM UTHOPUPOBAHUS OTPaHUUYEHUN Ha IPOJAXKY.

CrpaBeuiiBasi CTOMMOCTh 10 MeEXXIyHapOTHOMY CTaHIApTy (PUHAHCOBOM OTYETHOCTH OTHO-
CHUTCS K «y4ETHBIM €JMHHUIIAM» aKTUBOB WJIM 0053aTEIbCTB, KOTOPHIMH SIBJISIFOTCS OT/EIbHbBIC aKTHBBI
WIN 00513aTENbCTBA, HO B HEKOTOPBIX CIy4asx MOXKET UATU pedb O TPyIIe aKkTUBOB. B ciydae akTu-
BOB MexayHapoqablid ctanaapT ¢uHaHcoBoi oryeTHOCTH (IFRS) 13 «Onenka cnpaBeinBoii CTOU-
MOCTU» TpeOYyeT ONpEeaeNIeHUs TOro, OYAET JIU IOCTUraThCsl MAaKCUMaJIbHAsi CTOMMOCTb aKTUBA, €CIIH
YYaCTHUKHU PBIHKA OYIyT MCIOIB30BATH TAHHBIH aKTUB B OTAEIHHOCTH HIIM YK€ B IPYIIIOBOM COYETa-
HUU C JPYTUMU akThBamu wiu oOs3arenscTBamu. (1m.G2, G3 pasnena «MCO 300. Onenka s ¢u-
HAHCOBOM OTUETHOCTW» MexayHapoaHbix crangaptoB oneHku, MCO 2011, Mocksa, Poccuiickoe
O6mmectBo OueHumkos, 2013 r).

B nanHOM OTUeTe CclienaHo JOMyIIEHHE O TOM, YTO OOBEKT OICHKH — ()MHAHCOBBIN aKTUB, SB-
JSIOLIEICS TOJIEBBIM UHCTPYMEHTOM, HE IIPENIoJIaraeTcs arperupoBaHHbIM C IPYTMMU NOTEHIMAIb-
HO JIOTIOJIHSIIOIIMMU akTuBaMu. llpennosaraercs Takke, 4TO OrpaHUYEHMs] Ha IPOAAXy OOBEKTa
OLICHKH — [TaKeTa aKUui (1011 B yCTaBHOM KaluTalle), OTCYTCTBYIOT.

Takum 006pa3om, MOKHO CAENATh BBIBOJ O TOM, YTO NPHU HAJTMYWU COOTBETCTBYIOIIUX JOMY-
IIEHUH, pbIHOYHAs! CTOMMOCTh 10 MeXIyHapOoAHbIM CTaHJapTaM OLEHKU COOTBETCTBYET CIPaBEIH-
BOI cTOMMOCTH 10 MeXTyHapoJHOMY CTaHIapTy (PUHAHCOBOM OTYETHOCTH, @ PhIHOYHAS CTOUMOCTb,
ornpezenseMasl B COOTBETCTBUU ¢ TpeboBaHUsIMU DesiepalibHOTO 3aKoHa «O0 OLEHOYHOW JeSTeIbHO-
ctu B Poccuiickoit @enepanum» ot 29.07.1998 r. Nel135 — @3 u dDeaepanbHbIX CTaHIAPTOB OIEHKH:
DOCO Nel, ®CO Ne2, ®CO Ne3, yrBepxkaeHHbix Ilpukazamu MunskoHoMmpassutus Poccun ot
20.05.2015 r.  NeNe 297, 298, 299 (coorBerctBeHHO) U DPCO Ne§, yrBepxkaeHHoro [Ipukazom
Munskonompassutus Poccun ot 01.06.2015 1. Ne 326 (COOTBETCTBEHHO), COOTBETCTBYET PHIHOYHOU
croumoct 1o MCO, mockoJibKy (penepanbHble CTaHAAPTHI OLIEHKH Pa3padOTaHbl C YUETOM MEXIY-
HapOJHBIX CTAaHJAPTOB OLIEHKH.

Povinounas cmoumocmo no MCO (Market value) — pacuetHast ieHe)KHAs CyMMa, 3a KOTOPYIO
OBl cocTosuics OOMEH aKTHBA WM 00s3aTENIbCTBA HA J1aTy OLEHKU MEXy 3aUHTEPECOBAHHBIM IMOKY-
naTelieM U 3aMHTEPEeCOBaHHBIM MPOJABIIOM B pe3yjbTaTe KOMMEPUECKOH CHIEIKU IOoCie MPOBeIeHUs
Ha/JIeXKaIlero MapKkeTHHra, pu KOTOPOM KaXkJlasi U3 CTOPOH JieiicTBoBajia Obl, Oyaydn XOpOIlo OCBe-
JIOMJICHHOM, pacueTimBOo U 0e3 mpuHyxaeHus (pasnen «Omnpeneneruss MCO» MexayHapoaHBIX
craugaptoB orienku, MCO 2011, Mockga, Poccuiickoe O6mectBo Onenmukos, 2013 ).

Puinounaa cmoumocmsv oovekma oyenxu (ct.3 Nel35-03) - manbosee BeposTHas 1eHa, 1O
KOTOPOM JTaHHBIM OOBEKT OLIEHKU MOKET OBITh OTUYKJEH Ha OTKPHITOM PBIHKE B YCIOBUSIX KOHKYPEH-
IIMW, KOTJ]a CTOPOHBI CIETKH JEUCTBYIOT pa3yMHO, pacrojaras Bceil HeoOxoaumon uHpopManmen, a
Ha BEJIMYMHE LIEHBI CACIKH HE OTPAXKAIOTCS KaKue-Iu00 upe3BbluaiiHble 0OCTOSITEILCTBA, TO €CTh KO-
rjaa:

. OJIHA W3 CTOPOH CJENKH HE 00s13aHa OTYYXKJaTh OOBEKT OIEHKH, a JIpyras CTOpOHA HE
00s13aHa TPUHUMATD UCTIOJTHEHUE;

. CTOPOHBI CJENIKH XOPOIIO OCBEOMJIEHBI O MPEAMETE CIEIKU U ACUCTBYIOT B CBOMX UH-
Tepecax;

. O00BEKT OIEHKHU IMPEACTaBJICH Ha OTKPHITOM PBIHKE IOCPEICTBOM ITYyOJUYHON OQepThl,

TUIIAYHON JUIs aHAJOTHYHEIX 00BEKTOB OLIEHKH;

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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. [IEHa CJIIEJIKK TpeACTaBiIsieT co0o0il pa3yMHOE BO3HArpaXkJIeHHE 3a OOBEKT OLEHKU U
MPUHYKICHUS! K COBEPIICHHUIO C/ICJIKH B OTHOIIICHUH CTOPOH CIENIKH C YbEi-TMO0 CTOPOHBI HE OBLIO;
. TUTATEX 32 OOBEKT OLIEHKH BBIPAYKEH B JICHEXKHOU (hopme.

[Ipornecc oLleHKH — JOTHYECKH 0OOCHOBAaHHAs U CHCTEMAaTH3MPOBAaHHAs MPOLEIypa MOCIeN0-
BaTEJIbHOIO PEIIEHUsl MPOOJIEM C HCIOJIb30BAHUEM H3BECTHBIX IMOAXOAOB U METOJOB OLIEHKHU MJIs
BBIHECEHUSI OKOHYATEIBHOIO CYKIEHHUS O cTOMMOCTH. OnpezesieHue pplIHOYHOW CTOMMOCTH MMYIlle-
CTBa CBSI3aHO CO COOPOM M aHAIM30M MH(pOpMaLUu B mporecce oueHkd. OCHOBHAs 3a/1a4a MpeIBapH-
TEJILHOTO 3Tara B MPOLECCE OIICHKH — OTpeIeIeHUe IIeTN OLEHKHU MK, B 0oJiee o01ieM Bue, — UIeH-
TU(dUKays 00BEKTa OLIEHKH M COOTBETCTBYIOIIMX OOBEKTY MMYIIECTBEHHBIX MPaB, COTIACOBAHUE C
3aKa34uKOM TpeOyeMoro cTaniapTa (BUJa) CTOMMOCTH U JaThl, HA KOTOPYIO OyJeT onpeseneHa cTou-
MOCTb. bonbllloe 3HaU€HHE MMEET TAK)KE BBISBICHUE HaMEPEHMH OTHOCUTENIBHO HCIOJIb30BaHUS B
JAJIIbHEWIIEM 3aKII0YEHHUS O CTOMMOCTH OOBEKTa W MHTEPECOB PA3IMYHBIX CTOPOH B OLEHUBAEMOU
COOCTBEHHOCTH.

[IpoBeneHne OLEHKH BKIIIOYAET CIIEAYIOLINE dTaIbL:

A) 3aKiII04eHHEe JOroBOpa Ha MPOBEJIEHUE OLIEHKH, BKIIIOUYAIOLIETO 33JaHUE Ha OLIEHKY.

B) cbop u ananm3 uHGOpMAIIN, HEOOXOUMOH JIJIsl TIPOBEACHHMSI OIICHKH.

Ha nanHoM 3Tamne Takke MpOM3BOJIUTCS YCTAaHOBJIEHWE KOJIMYECTBEHHbBIX U KAUECTBEHHBIX Xa-
PaKTEPUCTUK OOBEKTA OLIEHKH.

JIaHHBIIA STal B MPOLECCe OIIEHKH 3aKIII0YaeTcsi B cOOpe M MOATBEPKACHUN TOH MHPOPMAIIHH,
Ha KOTOpPO#l OyJIyT OCHOBAaHBI MHEHHUS M BBIBOJIbI O CTOMMOCTH 00BbeKTa. BaskHOCTH 3TOrO 3Tamna ove-
BU/IHA, NTOCKOJIbKY OT KAauecTBa U MOJHOTHI cOOpaHHOW MH(pOpPMALUU U3 JOCTYMHBIX JOCTOBEPHBIX
MCTOYHHKOB HAIPSMYIO 3aBHUCST PE3yIbTaThl paboThI B 11esioM. Oco00e BHUMAHHE YIENISACTCS JINIHON
MHCIEKIUN 00BEKTa OIIEHKH, MOATBEPKICHUIO JOCTOBEPHOCTH COOpaHHOW MH(OpMaluH, ee moJes3-
HOCTHU U aKTyaJdbHOCTHU. [I[poBONTCS aHAINU3 PBIHKA, K KOTOPOMY OTHOCUTCS] OOBEKT OLIEHKH.

B) npumeHeHne noaxo0B K OLIEHKE, BKIIIOYasi BEIOOP METO/I0B OLIEHKU U OCYIIIECTBIEHUE He-
00XOJIMMBIX PACUETOB.

Ha nanHoM 3Tare npoiiecca OLEHKH COCTaBIISIETCS TUIaH OLEHKU C M30MpaTeabHbIM IPUMEHE-
HUEM B Ka)XJIOM KOHKPETHOM CJy4ae M3BECTHBIX METOJIOB U IMOJXOJIOB, MO3BOJISIIOIIMX M30eraTh He-
MIPOJIYKTUBHBIX 3aTpaT ¥ (GOpMyJIHpOBaTh TpeOOBaHMs K HeoOXxoaumoi uHdopmaruu. [1nan oneHku
JTaeT BO3MOXKHOCTb OIIEHUTHh BPEMEHHBbIE M KAaYECTBEHHBIE 3aTpaThl Ha MOJTOTOBKY 3aKJIIOUEHHUS O
CTOMMOCTH 00BEKTa U CPOKYCHPOBATH MPOIIECC MONCKA M aHAIN3a YMECTHOW B Ka)KJJOM KOHKPETHOM
ciydae uHpopmaruu. JlaHHbIN 3Tan B MPOLIEcce OLEHKU SIBISETCSI OCHOBHBIM C TOYKU 3PEHUSI METO-
JUYECKOr0 0OOCHOBAHUS PE3YJIbTATOB O CTOMMOCTH OOBEKTa, MOJyYEHHBIX C IPUMEHEHUEM B 00IIeM
cllydae Tpex MOJXO0B K OLEHKE.

I') cornacoBanue (B cimydae HEOOXOIUMOCTH) PE3yJIbTATOB M OMPEICTICHUE UTOTOBOM BETUIHU-
HBI CTOUMOCTH 00BEKTa OLICHKH.

J1) coctaBnenue otuera o0 orieHKe. TpeboBaHUs K colepKaHUIO U O(DOPMIIEHHUIO OTYETa yCTa-
HaBnuBarOTCs DenepanbHbM 3ak0HOM OT 29 utonsa 1998 roga Ne 135-D3 «O06 o1eHOYHOW NeATENb-
HocTu B Poccuiickoit @enepanuu» 1 GenepaibHbIMU CTaHJAPTAMHU OLIEHKH.

OcHOBHbBIE TEPMUHBI U ONIpe/IeSIeHUs.

A. Vcnonp3yemMasi TepMUHOJIOTHS TTPUMEHSETCS B COOTBETCTBUU ¢ TpeboBaHusiMu denepanb-
HOTO 3aK0oHa «O0 oreHo4YHOM nesTenbHocTH B Poccuiickoit @eneparum» ot 29.07.1998 r. Nel135 — @3
n @enepanbupix ctanaaptoB oueHkn: @CO Nel, @CO Ne2, ®CO Ne3, yreepxkacHHbIX [Ipukazamu
Munskonompazsutusi Poccun ot 20.05.2015 1. NeNe 297, 298, 299 (coorBerctBeHHO) 1 DCO Nel,
yrBepxkaeHHoro [Ipukazom Munskonompaszsutusi Poccun ot 01.06.2015 1. No 326 (COOTBETCTBEHHO).

B nanHOM pasnene narorcs OnpeaeseHus UCIOJIb3yEMbIX TEPMUHOB U ONPEEICHUN, HTHOE TOJI-
KOBAaHME KOTOPBIX B paMKax Hacrosuiero Oryera HEBO3MOXKHO.
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HpI/I OCYIICCTBJIICHUHU OHGHO‘{HOﬁ ACATCIIbBHOCTH UCIIOJIB3YHOTCA CICAYIOIME BUABI CTOMMOCTHU
00BEKTa OLIEHKHU:

PBIHOYHAA CTOUMOCTD

HMHBCCTULIMOHHAsA CTOUMOCTD,

JJUKBUJAITMOHHAA CTOUMOCTD,

KaJlaCTpOBasi CTOUMOCTb.

JlaHHbIN nepedyeHb He sBIAETCS ucyepnbiBaroMM. OLCHIIUK BIPaBE HUCIOIb30BATh JAPYTHe
BHJIbI CTOMMOCTH B COOTBETCTBUH C JCHCTBYIOLIMM 3aKOHOJIATENbCTBOM Poccuiickoint denepanuu, a

TAaKXKEC MCXKAYHAPOAHBIMU CTaHAapTaMU OLICHKH.

CTOoHMMOCTH 00bEKTa OLIEHKHU — 3TO HanboJee BeposATHAs pacueTHAsI BeJIMYMHA, ONIpeelieHHas Ha IaTy OLECHKH B
COOTBETCTBHH C BEIOPaHHBIM BHIOM CTOMMOCTH COTJIacHO TpeboBaHMsIM DenepanbHOTO cTaHgapTa oueHKH «Llenb onenkn
1 U6l cToUMOCTH (DCO Ne 2)». (I1.5 ®CO-1).

OT4er 006 oueHKe MPEICTaBIsIeT CO00I JOKYMEHT, COAEpIKALUN CBEICHHs JI0Ka3aTeJIbCTBEHHOTI'O 3HAUEHHUS, CO-
CTaBJICHHBI B COOTBETCTBUH C 3aKOHOJATEIbCTBOM Poccuiickoit denepanuu 00 OICHOYHON ACATEIILHOCTH, B TOM YHCIIC
HacrosiuMm DepepanbHBIM CTaHAAPTOM OLIEHKH, HOPMaTHBHBIMH IIPABOBBIMH aKTaMU YIOJHOMOYEHHOTO (eepalbHOTo
OpraHa, OCYIIECTBJIAIONIEr0 (GYHKUUH IO HOPMAaTHBHO-IIPAaBOBOMY PErYJUPOBAaHHIO OLEHOYHOH IEATENbHOCTH, a TaKXe
CTaHJapTaMU U NPaBUIAMU OLIEHOYHOH NEesTeNbHOCTH, YCTAaHOBICHHBIMU CAMOPErYIHPYyeMOil opraHu3alieil OLeHIIUKOB,
YJICHOM KOTOPO# ABJISETCS OLEHIIUK, MoAroToBuBInuii otueT. (I1.3 ®CO-3).

IMoaxox Kk oeHKe — 3TO COBOKYITHOCTH METOJIOB OIICHKH, O0BbEAMHEHHBIX 00IIEH METOIO0IOTHEH.

Metoa npoBefeHHs 00BEKTa OIEHKH — 3TO IOCJIEAO0BAaTEIbHOCTh MPOIEAYpP, HO3BONAIONIAs HA OCHOBE CyIIle-
CTBEHHOM JJIsl JAHHOTO METOo1a HPOPMAIUH ONPEEIUTh CTOUMOCTh OOBEKTOB B PaAMKaX OJHOTO MX ITOJXOJI0B.

IToaxonpl k OLEHKE:

3aTrpaTHbIii OAX0A — COBOKYITHOCTh METOIOB OLICHKH CTOMMOCTH OOBEKTa OICHKH, OCHOBAHHBIX Ha OIIpeee-
HHUH 3aTpaTr, HEOOXOIUMBIX I MPHOOPETSHHS, BOCIIPOM3BOICTBA OO 3aMEIIeHNsT 00BEKTa OEHKH C YUETOM H3HOCa H
yCTapeBaHU.

3arparaMu Ha BOCIIPOU3BOJICTBO SIBISIFOTCS 3aTPaThl, HEOOXOIMMEIE IJISl CO3IaHUs TOYHOW KOTIHMU 00bEKTa OI[CHKH.
3arparaMu Ha 3aMelleHUe 00BeKTa OLCHKH SIBISIOTCS 3aTpaThl, HEOOXOAUMBIE JJIS CO3IMaHUs 00BEKTa, HMEIOIIETO COIIOo-
CTaBUMEIE TIOJIC3HBIC CBOICTBA.

CpaBHHTeJbHBII MOAX0J — COBOKYIHOCTh METO/OB OIIEHKH, OCHOBAHHBIX Ha MOJY4YEHHH CTOMMOCTH OOBEKTa
OIICHKH ITyTEM CPABHEHUS OI[CHUBAEMOI0 00BhEKTa C 00BEKTAMHU-aHATIOTaMHU.

O0BeKT-aHATOr — 00BEKT, CXOIHBIH 00BEKTY OLEHKH 10 OCHOBHBIM SKOHOMHYECKUM, MaTePHATBHBIM, TEXHUIC-
CKUM U JIPYT'UM XapaKTEPUCTHKAM, ONPeIeomumM ero ctouMoctsb. (I1.10 ®CO-1).

JloxXoAHBI MOAX0A — COBOKYITHOCTH METOJOB OIICHKH, OCHOBAaHHBIX HA OMNPEACICHUH OXXHIAEMBIX T0XOJOB OT
HCTIONIb30BaHMS 00BEKTA OLIEHKH.

MeToa OleHKH — ITOCTICIOBATEIEHOCTE MPOIIEAYD, MO3BOJISAIONIAS HAa OCHOBE CYIIECTBEHHOH I TAaHHOTO METO/1a
WHPOPMALIUH OTIPEICITUTH CTOMMOCTh 00OBEKTa OLCHKH B PAMKAaX OJHOTO M3 TOIXOJIOB K OIICHKE.

JaTa ompenesneHusi CTOUMOCTH 00beKTa OLEHKH (1aTa MPOBedeHHs] OLEHKH, 1aTa OLEHKH) — TO 1ara, 10
COCTOSIHHIO Ha KOTOPYIO OIpeiesieHa CTOMMOCTh 00bekTa onenku. (I1.8. ®CO-1)

Hena — neHexxHast cyMMa, 3ampalidBaeMasi, mpelyiaracMasi, Wi yiladuBacMasi YIacTHUKaMU B Pe3yJbTaTe CO-
BEPIICHHON WM MpeIoiaraeMoi CIEIKH.

Cpox 3Kxcno3uuu 00beKTa ONEHKH PAaCCUUTHIBACTCS C JATHI MPEACTABICHUS HAa OTKPBHITHIA PBHIHOK (IIyOJIHMYHAS
odepTta) 0OBEKTA OIIEHKH JI0 1aThl COBEPIIEHHUSI CIIEIKH C HUM.

HToroBasi BeIMYMHA CTOMMOCTH — CTOUMOCTh O0BEKTa OLICHKH, PACCYMTAHHAS IIPU UCIIOJIb30BAHIH MOIXO/IOB K
OIlCHKE W O00OCHOBAHHOTO OICHIIMKOM COTJIACOBaHUs (00OOIICHHUS) pe3yabTaTOB, MONYYCHHBIX B paMKax MPHUMCHEHHS
pas3nuHbIX M0/1X0/10B K orenke. (I1.6 ®CO-1).

Jonymenune — IpeAnoNoKeHNe, MPUHIMAaeMOoe KaK BEPHOE M Kacaromeecs ()aKToB, YCIOBUI MITH 0OOCTOSTENBCTB,
CBSI3aHHBIX ¢ OOBEKTOM OIIEHKH WJIM MOJXOJIaMH K OILIEHKE, KOTOpBIE He TPeOyIOT MIPOBEPKH OICHIIIMKOM B IPOIIECCE OICH-
ku. (I1.9 ®CO-1)

BanancoBasi CTOMMOCTh — CTOMMOCTb OCHOBHBIX CPEJICTB Ha HA4YaJlo M KOHEI[ KaXKIOTO T0/a, OIpeIeieHHast 0a-
JIAHCOBBIM METOJIOM IO JaHHBIM OYXTaJTepCKOrO yueTa O HAIWYHMW U JBM)KCHUHM OCHOBHBIX CpeAcTB. bamaHcoBas crow-
MOCTh TPEJICTABISACT, KaK MPABUIIO, CMCIIAHHYIO OLICHKY OCHOBHBIX CPEIICTB, T. K. YaCTh HHBEHTAPHBIX OOBEKTOB YHCIUTCS
Ha OayaHcax 10 BOCCTAHOBHMTEIILHOM CTOMMOCTH HAa MOMEHT IIOCJIEHEH MEpeoLeHKN, a OCHOBHBIC ()OHJIbI, BBE/ICHHBIC B
HOCJEAYIOMINE TOIbl, YITEHBI 10 TOJHOW NepBOHAYAIBHON CTOUMOCTH.

AKIMSA — YMICCHOHHAS IIeHHast OyMara, 3aKperniionas 00s3aTeNbCTBCHHbIE MIPaBa aKIOHEPOB 110 OTHOIICHHUIO K
00IIEeCTRY.

Opranmanusi-anasor (cr.10.1 ®CO-8):
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a) OpraHnusanuysi, OCyIeCTBIIAOMasA JCATCIbHOCTL B TOM ke OTpaciiv, 4TO U opraHusanus, BE€ayuias 6I/I3HCC;
6) OopraHusanuysi, cxoaHas € OpFaHH3aHHeﬁ, OousHeC KOTOpOﬁ OLICHUBACTCA, C TOUKU 3pCHU KOJIMYCCTBCHHBIX U Ka-
YECTBCHHBIX XapaKTCPUCTUK, BJIUAIONIUX HA CTOUMOCTD 00BEKTa OLICHKHU.

Be3puckoBas cTaBka — IMPOICHTHAS CTaBKa 10 MHBECTUIHSAM C HAMMEHBIIINM PUCKOM, T.€. MUHHUMAIBHBIA JOXOI,
KOTOPBII HHBECTOP MOXET TOIYYUTh Ha CBOH KalnTall, BKJIAIbIBast €ro B HaNOOIIee INKBUIHBIC aKTHUBEL.

JMcKOHTHPOBaHHE — TMpPOIEce mepecyeTa OyAyleil CTOMMOCTH KalKTalla B HACTOSIIYIO WM IpeoOpa3oBaHue B
TEKYIIYI CTOMMOCTb OYAYIIMX JICHEKHBIX TOTOKOB (JIOXOJIOB U PACXOJIOB).

CTaBKa IMCKOHTA (IMCKOHTHPOBAHMS) — IPOIICHTHAS CTaBKa, MCIIONb3yeMasi ISl IPUBEACHUS OKUIAEMBIX Oy-
IYIIHX JOXOZOB (pacxoI0B) K TEKyIIeH CTONMOCTH.

IIpeMus 3a KOHTPOJIb — CTOUMOCTHOE BBIPKEHUE MPEUMYIIIECTBA, CBI3aHHOTO C BJaJIEHUEM KOHTPOJIHHBIM Ma-
KeToM akiuil. OHa oTpakaeT AOMOJHUTENbHBIE BOZMOKHOCTH KOHTPOJISI HAJl MPEANPUITHEM 110 CPABHEHUIO C BJIAJICHHEM
MUHOPHUTAPHBIM TAKETOM.

CpeHsis IpeMust 32 KOHTPOIb KoTeGmercs B mpeaenax 25-40%.

CKHAKa 32 HEKOHTPOJIBHBINA XapaKTep — BEIMYNHA, HA KOTOPYIO YMEHBIIAETCSI CTOMMOCTD OLICHIMBAEMOM JTOITH
makeTa (B 00IIel CTOMMOCTH MaKeTa aKIWi NPEANPHUATH) ¢ YIETOM ee HeKOHTPOIBHOTO XapakTepa. OHa SBISCTCS POU3-
BOJIHOW OT IIPEMHH 32 KOHTPOIIb M PACCYUTHIBACTCS 110 (POPMYIIE:

Cxuaka=1-1/(1+ IIpemust 3a KOHTPOJIb)

CpeHsisi BEHUMHA CKIIKH 32 HEKOHTPOJIBHbIHA XapakTep MaKeTa akiuii koneGuercs B npeaenax 21-31%7.

Ckuaka 3a HeJOCTATOYHYI0 JUKBHAHOCTb — BEIMYNHA, HA KOTOPYIO YMEHBIAETCS CTOMMOCTH OIICHHBAEMOTO
MaKeTa aKkIui UIS OTpakKeHHUsI HEAOCTATOYHON JIMKBUIHOCTH aKIMi (HEBO3MOKHOCTH MX OBICTPOTO OTYYXKICHHS Ha CBO-
0OIHOM pBIHKE).

B kuure «[locobue mo oueHke GH3Heca»’ Ha cTpaHuIe 264 MPHUBOAWTCS 3HAYCHHE CKUIKA HAa HEIOCTATOYHYIO
JUKBUIHOCTH MAKeTa akIuil B pazmepe oT 35% 10 50% ot olrieli CTOMMOCTH TTaKeTa aKITHi.

B knure OBanca ®psnka Y. u bumona 3una M.! ma cTpaHule 224 B Ka4eCTBE CPEIHErO 3HAUEHUS CKUAKH Ha
HEJO0CTAaTOYHYIO JIMKBUIHOCTh NpuBoAuTcs 3HaueHue 35%. Ha crpanune 226 mpencraBieHa CKUAKA HAa HENOCTATOYHYIO
JUKBUITHOCTH UL KOHTPOJIEHOTO TIAKEeTa aKIid B pasmepe 5-15%.

OueHIUKY -- CTIEIUATUCTHI, paboTarolre B 00JIaCTH SKOHOMUKH, CBSI3aHHON C MPOBEJACHUEM OIIEHKH UMYIIECTBA
Y COCTaBJIEHHMEM COOTBETCTBYIOIIEH OTUETHOW JokyMeHTarmu (MexXIyHapoaHble CTaHAapThl omeHku «OO0IIre MOHITHS U
MIPUHIIAITEL OLIEHKNY).

HemaTepuanbHble AKTHBBI — aKTHBEI, KOTOPBIE HE UMEIOT MaTepHUATFHO-BEIIECTBEHHOH (DOPMBI, IPOSIBIIIOT Ce-
0s1 CBOMMH 3KOHOMHYECKHMHU CBOIMCTBaMU, JAIOT BBITOABI HX COOCTBCHHUKY (IIPaBOOOIANATENI0) U TCHEPUPYIOT U HETo
JIOXOJIBI (BBITOBI), B TOM YHCIIE:

1) HCKITFOYUTENBHBIC TIPaBa HA MHTEIDICKTYaJIbHYI0 COOCTBEHHOCTD, a TAK)KE MHEIE MpaBa (IpaBo CJICIOBAHU, ITpa-
BO JIOCTYTIA ¥ IPYTHUE), OTHOCAIINECS K HHTEIUICKTYaJIbHON AEATEIIFHOCTH B IIPOU3BOICTBEHHOH, HAYYHOH, TUTEPaTypHOH H
XYI0KECTBECHHOM 001aCTsIX;

2) mpaBa, COCTaBJISIOIIUE COJICPIKAHNE TOTOBOPHEIX 00513aTeIbCTB (IOTOBOPOB, COTIIANICHHN);

3) menoBas pemyTamus.

(Ucrounuk: Crates 4 ®CO-11).

b. Hwxecnenyromue onpeneneHust IBIsSOTCS HEOTbEMIIEMON 4acTbi0 MeXIyHapOIHOTO CTaH-
napta punancooit oruetHocTH (IFRS) 13 «Ouenka cipaBeiiMBOi CTOMMOCTH»:

AKTHBHBIN PHIHOK PrIHOK, HA KOTOPOM CJENIKH B OTHOIIICHWH OIPENEICHHOTO aKTUBA WM 0053aTeNbCTBA OCY-
LIECTBIISIIOTCSL ¢ JOCTATOYHOM YacTOTOM M B JIOCTATOYHOM OOBEME, YTOOBI OOECIIEUMBATH
MHPOPMAIIHIO O IIEHaX Ha ITOCTOSTHHONW OCHOBE.

3aTpaTHbIii noaxox MeTtox omeHKH, OTpaKaloMMi CyMMy, KOTopas moTpeboBanack Obl B HACTOSIINIT MOMEHT
BPEMEHH U 3aMEHBI SKCIUIyaTallMOHHON MOIIHOCTH aKTHBA (YacTO HA3bIBAEMYIO TEKyIIeH
CTOMMOCTBIO 3aMEIICHNU).

Iena Bxoaa Ilena, ymimadeHHas C IENbI0 MPUOOPETEHUS aKTHBA WU TOJYYCHHAs 3a MPHUHITHE 00s3a-
TENBCTBA B PaMKaX OOMEHHOM CIICNKH.

! 3panc ®pouk Y., bumon JpBug M. «OrnieHka KOMIAHWA TIPH CIIUSHUASAX U Toryioniensx: Co3ganne CTONMOCTH B 9acT-
HBIX KOMIAHUAX», -M.: AsnbnuHa [Tabmumep, 2004, — ctp. 221.
2 Vaer Tomac JI., xxouc Jxedpu [1. «ITocobue no ornenke 6usznecan, -M.: OAO «Ksunro-Koncaxrunr», 2003, ctp. 580

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755



17

AO «MuBecTuiinoHHbIN atbsiHe», Otuet Ne 4-3TTHda/13/01 ot 20 xexabpst 2019 roxa

Iena BbIXOa2
OskuIaeMblii JeHeK-
HbIi MOTOK

CnpaBennnBan cTom-
MOCTb

Haunnyumee n Hanoo-
Jgee 3ppexTUBHOE

HCIOJb30BaAHHUC

JloxXoaHbIN MOXX0/

HcxoaHble JaHHbIE

Hcxoanble naHHbIE
Yposns 1

Hcxoanble naHHbIE
YpoBus 2
Hcxoanble naHHbIE

YpoBus 3

PuIHOYHBIH MOAX0/

HOZITBep)KlIaeMLle
PBIHKOM HCXOIHBIC
JAHHBbIC

Y4acTHHKH pBIHKA

Iena, xotopas Obuia Obl MOJyYeHA OT MPOJAXKU AKTHUBA WM yIUIAueHa C LEbI0 Mepeaadn
00s13aTEILCTBRA.

CpenHeB3BeIICHHOE N0 CTEIICHH BEPOSTHOCTH 3HAYCHHUE (TO €CTh CpeHee 3HAYCHHE pacipe-
JeJTIeHHs) BOBMOXKHBIX OYIYIIMX DEHEKHBIX ITOTOKOB.

Lena, xotopast Opl1a OBI MOJTydeHA TIPH MPOJAAXKE aKTHBA TN yIUIadeHA MPH nepeaade o00si-
3aTeJIBCTBA B X0JI€ OOBIYHOMN CHCIIKH MEXIY yYaCTHUKAMH PHIHKA HAa ATy OLICHKH.

Takoe ucnonp3o0BaHne HEPUHAHCOBOTO aKTHUBA yYaCTHHUKAMHU PHIHKA, KOTOPOE MaKCUMAJIBEHO
YBEIUYMIO OB CTOMMOCTB 3TOTO aKTHBA JIHOO TPYIITEI aKTHBOB U 00s3aTENbCTB (HAIIpHMeD,
Om3Heca), B COCTaBe KOTOPOIl HCIOIh30BajICs OBl TaHHBIN aKTUB.

MeToapl OLEHKH, KOTOpBIE NPEeoOpa3oBHIBAIOT OyIyliMe CyMMBI (HampuUMep, JCHEKHBIC
MOTOKHM WJIM JOXOJBI U PACXOJbI) B OAHY TEKYIIYIO (TO €CTh JUCKOHTHPOBAHHYIO) BEIHUHHY.
OreHKa CIIpaBeAIMBONH CTOMMOCTH OCYIIECTBIISICTCS HA OCHOBE CTOMMOCTH, 0003Ha4aeMOii
TEKYIIUMH OXXKUAAHUAMH PHIHKA B OTHOLICHUH YKa3aHHBIX OyIyIIHNX CyMM.

Jomymienns, KOTOpbIe HCIOIB30BANINCh OBl YYaCTHUKAMH PBIHKA MPH OINPEICICHUH ICHEI
OTIpEeNIeICHHOTO aKTHBa WM 00s3aTeNbCTBA, BKIIOYAs JOMYIICHHS O PHCKAX, TaKUX Kak
CIIeyIOIIHeE:

(a) puck, mpucymuii KOHKPETHOMY METOY OLEHKH (HAaIpHMep, IIEHOBOH MOJIEIH), HCIIONIb-
3yeMOMY AJIsI OLIEHKH CIIPABEATINBONH CTONMOCTH;

(b) puck, mpucywif UCXOJHBIM JTAaHHBIM JUIS JaHHOTO METOJIa OIeHKH. MIcXoMHbIe TaHHEIC
MOTYT OBITH HAOTIOJaeMBIMH WITH HEHAOFOTaeMBIMH.

L[CHOBLIC KOTUPOBKH (HCCKOppGKTHpOBaHHHG) AKTHUBHBIX PBIHKOB B OTHOLICHHWU HUJIACHTHY-
HBIX aKTHUBOB WJIN O6$[33T6J'ILCTB, K KOTOPBIM OpraHu3anud UMECT JOCTYIl HAa AaTy OLCHKH.

HcxoaHble AaHHBIE, KPOME [IEHOBBIX KOTHPOBOK, OTHECEHHBIX K YPOBHIO 1, KOTOpBIE SIBIISI-
I0TCS HAOJIOJAEMBIMH, TIPSIMO HJIM KOCBEHHO, B OTHOIICHHH OIPEICICHHOTO aKTHBA HIIH
00s13aTENbCTBA.

HCHa6J’IIOI[aeMLIG HUCXOJHBIC TaHHBIC B OTHOLICHHWU ONPCEACICHHOI'0 aKTHBa WJIN 00s13aTenb-
CTBa.

Merto/1 OLIEHKH, B KOTOPOM HCIOJB3YIOTCS LIEHBI U JIPyrasi COOTBETCTBYOIIAs HHPOPMAIHS,
OCHOBaHHAsI HA PE3yJIbTATaX PHIHOYHBIX CJICNIOK, CBSI3aHHBIX C UJICHTHYHBIMU WK COMOCTA-
BUMBIMHU (TO €CTh aHAJOTHYHBIMH) AKTHBAMH, O0SI3aTEIbCTBAMHU WM TPYIMIIOW aKTHBOB U
00s13aTeNbCTB, TAKOW Kak OM3HEC.

I/ICXOHHHC JAaHHBIE, KOTOPbIC IMOJYYCHbI I'IABHBIM 06pa30M us3 Ha6J'HOZ[aCMLIX PBIHOYHBIX
JAHHBIX WIH MMOATBEPIKACHBI UMU TOCPEACTBOM KOPPEIIIIUU WK JPYTUMHA CPEICTBAMU.

ITokxymarenn u mpoaaBIbl HA OCHOBHOM (WJIM HamOoJiee BBITOJHOM) PBIHKE B OTHOIICHUHU
aKTHBA WIN 0053aTEIHCTBA, 00J1aIa0INe BCEMH CIICAYIOIIUMHE XapaKTepUCTHKAMHU:

(a) OHHE HE3aBHUCHUMEI JIpYT OT APYra, TO €CTh OHHU HE SBIISIOTCS CBSI3AHHBIMH CTOPOHAMH B
TOM 3HAYEHUH, KOTOPOE ONPEAEICHO B MeXIyHapOIHOM CTaHAapTe (PUHAHCOBOW OTUETHO-
ctu (IAS) 24, HO IpHM ATOM II€HA CHACIKHA MEXIy CBSI3aHHBIMH CTOPOHAMH MOJKET HCIIONIB30-
BaThCsl B KAUECTBE OJJHOTO U3 UCXOJHBIX I1apaMETPOB IPU OLIEHKE CIIPABEIIMBON CTOUMOCTH,
€CIIH Y OpPTaHM3aIM1 UMEIOTCS CBUAETENBCTBA TOTO, YTO 3Ta CAEIKa OblIa OCYLIECTBICHA HA
PBIHOYHBIX yCIOBUSX.

(b) OHU XOpPOIIO OCBEAOMIICHBI, UMEIOT JOCTATOYHOE TPECTABICHHUE O COOTBETCTBYIOIIEM
aKTHBE WM 00s3aTeJbCTBE U O CAENIKE, CHOPMHUPOBAHHOE C YUETOM BCEH MMEIOLICHCS] MH-
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HamnooJ1ee BBITOJHBIH
PBIHOK

Puck HeBBLINOJIHEHUS
00513aTeJILCTB

Hao0aronaemele uc-
XOJAHbIEe JAHHbBIE

OOLIYHAs caeIKa

OcHOBHOIi pBIHOK

IIpemus 3a puck

3anaTl)l mo caeJjIKe

TpaHcnopTHbIe 3a-
TPaThI

Enununa yyera

(opmaruy, B TOM YHCJIE TOH, KOTOPYIO BO3MOXHO IIOJNYYHTh B PE3yJbTaTe IMPOBEICHUS
CTaHAAPTHBIX W OOLIETIPUHSTHIX MPOLEAYP MPEABIHBECTUIIMOHHOMN TPOBEPKH.

(c) OHE UMEIOT BO3MOKHOCTh 3aKJIFOUUTH CIENIKY B OTHOIICHWH JTaHHOTO aKTHBA WM 00s3a-
TEJILCTBA.

(d) OHE IMeEIOT XKeJaHKe 3aKIIOUYNATH CACIKY B OTHOIICHHH JTAHHOTO aKTHBA WJIH 00s3aTelb-
CTBa, TO €CTh OHM MMEIOT TMOOYIUTENbHBI MOTHUB Ul OCYIIECTBICHUSI TAKOW CHEJKH, HE
OyIy4u PUHYXJAEMBIMH UITH UHBIM 00Pa30M BBIHY)KICHHBIMHU CJIETIaTh 3TO.

PeIHOK, Ha KOTOpOM OblIa OBI IMOMydYeHa MakCHMalbHAs CyMMa OT NMPOJAXKH AKTHUBA WU
yIladeHa MHHHMaJIbHAs CyMMa 3a TO, YTOOBI epenaTh 00513aTeIbCTBO, C yIETOM 3aTpaT 10
CZIeNIKE W TPAHCIIOPTHBIX 3aTpaT.

Puck TOTO, YTO OpraHu3anus HEC BBIIIOJIHUT KakoHi-1m100 00s3aHHOCTH. PHCK HEBBIIOIHEHUS
00513aTeIbCTB BKJIOYACT COOCTBCHHBIM er,I[I/ITHHﬁ PHUCK OpraHusanunu, HO, BO3MOKHO, HC
OrpaHUYIMUBACTCA TOJIBKO HUM.

Hcxonuble TaHHBIC, KOTOPHIE NOJIYYEHbI Ha OCHOBE PHIHOYHON MH(OPMAIMH, TAKOH Kak
obmenoctynHas uHpOpMays 0 (aKTHIECKUX COOBITHAX WM CHENKaX, U OTPAXaIOT JOMy-
IIEHNs, KOTOPBIE MCHOIB30BAJIMCh Obl YYaCTHHKAMH PBIHKA MPH ONPENEICHUH IIEHBI COOT-
BETCTBYIOILIETO aKTHBA WM 0053aTEIbCTRA.

Croenka, TpeAroararomias MpUCyTCTBHE OObEKTa Ha PBIHKE HA MPOTSHKCHUH HEKOTOPOTO
BPEMEHH 10 NaThl OIEHKH, JOCTATOYHOTO U OCYIIECTBICHHUS MapKETHHTOBBIX IEHCTBHUM,
OOBIYHBIX W TIPUHATHIX HA JaHHOM pBHIHKE IUIS CHICNOK B OTHOIICHHH TAaKUX aKTHBOB HIIH
00513aTENBECTB; ATA CIENIKA HE SIBISCTCS BRIHYKICHHOW (HAIpUMep, MPUHYAUTSIEHON JINKBU-
JTAIAeH WM BBIHYKICHHOHN MPOJaKei).

PrIHOK ¢ HAMOOIBIIUM AJI1 COOTBETCTBYHONIICTO AKTHUBA WU 00s13aTenscTBa 00BEMOM TOpPTOB
1 YPOBHEM aKTUBHOCTH.

Komniencarms, Tpedyemasi y9acTHUKaMHU pBIHKA, HE CKIOHHBIMH K PHCKY, 32 HEOIpeJeeH-
HOCTb, CBSI3aHHYIO C JICHS)KHBIMH ITOTOKaMH I10 aKTHBY WM 00s13aTesbCTBY. Taxke M3BeCTHA
KaK "KOppEeKTHPOBKa Ha pUCK".

3anaTLI JJIA OCYHICCTBJICHHUS NPOAAKU aKTUBA WKW MEpeAavn 00s13aTeIbCTBA HA OCHOBHOM
(I/IJ'II/I HanOolee BLIFO,Z[HOM) B OTHOIIICHWH OJAHHOI'O aKTHBa WJIN 00s13aTensCcTBa PBIHKE, KOTO-
PpbI€ HCHOCPEACTBEHHO CBsA3aHbI C BBIOBITHEM STOrO aKTHBA HIIH r[epe/:[aqeﬁ 3TOro 00s3a-
TCJIBCTBA U YAOBJICTBOPAKOT BCEM CIICAYIOLIUM KPUTCPUAM!

(a) OHH SABIISIIOTCS HENOCPCACTBCHHBIM PE3YJIbTATOM CHCJIKU U H606XO,HI/IMI>I AJIA €€ 0oCy-
IICCTBJICHUA.

(b) Onm He ObuIM OBI MOHECEHBI OpraHU3aluei, eciy Obl pelIeHne O NPOoJaKe aKTHUBA WU
nepenaue 00sA3aTeNbCTBA HE ObUIO OBl MPUHATO (AHAJOTUYHO OMNPEAEIEHHIO 3aTpaTr Ha Ipo-
Jlaxy, MpuBeJIeHHOMY B MesxyHapojHoM cTaHaapte ¢puHaHcoBoit ordetHocTH (IFRS) 5).

3anaTI)I, KOTOPpBIC OblIM OBl TIOHECEHBI JJI TPAHCIHOPTHUPOBKU AKTHUBA M3 €ro TEKYLICTO
MECTOHAXO0XKJACHHUA 10 MECTa €0 OCHOBHOI'O (I/IJ'II/I Hanbolee BI)IFOI[HOFO) PBIHKA.

VYpoBeHb, HA KOTOPOM MPOU3BOJUTCS arperupoBaHUE WU J€3arperUpOBaHHE aKTHBA WIN
00s13aTeNIbCTB JUIsl 1eJied NPU3HAaHUsS COTJIACHO COOTBETCTBYIOLIEMY MeXIyHapoIJHOMY
cTaHiapTy (pUHAHCOBOW OTYETHOCTH.
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8. OIIUCAHUE OBBEKTA OLHEHKHU

Paznen «Onucanne oObEKTa OLIEHKH C MPUBEJICHHEM CCBUIOK Ha JIOKYMEHTBI, yCTaHABINBAIO-
IIUX KOJWYECTBEHHBIC U KAYECTBEHHBIC XApAaKTEPUCTHKU OOBEKTa OLEHKH» COCTABJIEH B COOTBET-
CTBHH C IyHKTOM 8 PenepanbpHoro crangapra oueHku Ne3 «TpeboBanus k otuety 00 ouenke (PCO
Ne3)», yrBepknennoro npukazom Munskonompassutus Poccun ot 20 masg 2015 roga Ne299.

8.1. OO0BeKT OUeHKH

Obvekm oyeHKu

OOBIKHOBEHHbBIC 0€3/JOKYMECHTapHBIC aKI[MH AKIHOHEpHOTO oOmiecTBa «/HBECTHIIH-
oHHbIN anbsHCe», OI'PH 1117746597561,

roc. Homep Bhimycka aknuii 1-01-76866-H, 3apeructpuposan 30.09.2011 r., obmee
konmuecTBo akiuii - 135 025 mit.

Konuuecmso, xamezo-
pus (mun) akyui

135 025 0OBIKHOBEHHBIX aKIIMI

Pazmep oyenusaemoii donu

100% ycTaBHOTO Kanurajua

Homep u 0ama cocydapcmeen-
HOU pecucmpayuu 8bINYcKa
akyui

Homep u gata perucTpanuu BeITycKa aKIHii:
roc. Homep 1-01-76866-H ot 30.09.2011 roma

Tonnoe u coxpawennoe gup-
MeHHOe HaUMeHOBaNUe (BKII0-
4as OPeaHU3AYUOHHO-NPABOBYIO
Gopmy), eedywetl busmnec

AxnuoHepHoe 00111ecTBO «HBECTUIIMOHHBIHN aTbsHC»
AQO «/HBECTUITMOHHBIN aTbsHC

Mecmo naxooicoenus opeanusa-
yuu, eedywetl busHec

123022, r.Mocksa, yn.Ceprest Makeesa, 1.13, atax 1, nom.VII, kom.2

OcHosHoul 2ocyoapcmeenHulil
pecucmpayuoHHbIl Homep
(OI'PH) opeanuzayuu, eedywet
busnec

OI'PH 1117746597561, nata npucoenus 02.08.2011 roxa

Taouauna 4. Onncanme 00LEKTA OLEHKH

HauMmeHoBaHue noka3areJis

XapakTepHuCTHK NOKa3aTeJIs

Hcrounuk naopmanum, CCbLIKH U
KOMMEHTAPHH

Ilennas Oymara Axnus
Bup nenHol Oymaru be3gokymeHTapHas UMEHHas
Kateropus nennoii Oymaru OOBIKHOBEHHAsI

Tun npUBUIErMPOBAHHBIX AKIUI

[IpuBMIErHpOBaHHBIC AKIIUU SMU-
TEHTOM OOBEKTa OIICHKH HE BHIITyC-
KaJHCh (HA JIaTy OI[CHKH)

[Tpoune xapaKTepUCTHKN aKIUH

BeCCpO‘IHLIC, OMHUCCHOHHBIC

VceraB AO «VHBECTUIIMOHHBIN aIbsIHCY,
Pemenus sMUTEHTA O BBITYCKE IICHHBIX
Oymar, oT4eT 00 MUTOTax BBITyCKa IIeH-
HBIX Oymar

HommunanbHass CTOUMOCTD AKIINHu

5900 py6neii (ITsaTh THICSY AEBATH-
cort) pyouneit

Pa3mep ycraBHOro Kanurana

796 647 500 py6neit (CembcoT
JIEBSTHOCTO IIECTh MUJUIMOHOB
IIECTHCOT COPOK CEMb THICSY ISITh-
cort) pyouneit

VceraB AO «/IHBECTUIIMOHHBIHA aIbSHC),
Petenust sMuTeHTa O BBIITYCKE LIEHHBIX
Oymar, oT4eT 00 UTOTaX BEIITyCKa I[CH-
HBIX Oymar, PemieHne o JONOJTHATENb-
HOM BEIITyCKE [IEHHBIX OyMar, YBeIOM-
JIEHHE O rOCYAapCTBEHHON PErUCTpaLlul
JIOTIOJTHUTENIBHOTO BBIITYCKA LIEHHBIX
Oymar

KonuvecTBO pa3MemICHHBIX aKIUH B
100% ycraBHoro xanurtaia AO

135 025 (Cto TpuauaTh NSTH THICAY
JIBAIIATh IISITh)

Pemenne o BBIITYCKE HEHHBIX 6yMar,
Ortuet 00 urorax BbIITYCKa HEHHbIX 6y-
mar

Pemenne o JAOTIOJIHUTCJIbHOM BBIITYCKE
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HaunmeHnoBaHue moka3arejs

XapaKTepHCTHK NMOKa3aTeJs

Hcrounuk nadopmanum, CChLIKH U
KOMMEHTAPUH

LICHHBIX OyMar, YBeIOMIICHHE O TOCY-
JIAPCTBEHHOM PETUCTPALUU AOTOTHU-
TEJILHOTO BBIMTYCKA IICHHBIX OyMmar

KonuuectBo axunﬁ, IpeaACTaBJICHHBIX
JJI1 OCHKH

135 025 (Cto TpuauaTh HATH THICAY
JIBaALATh MSTh)

B cooTBeTcTBHHM ¢ 3amannemM Ha OLECHKY

AKHI/II/I, BBIKYIIJICHHBIC OGIHCCTBOM

Axnun 001IecTBOM HE BBIKYTIAINCH
Ha JIaTy OIICHKU

WHdopmanus noyueHa ot 3aka3ymka,
MOATBEPKJICHA aKTyallbHOU byxranrep-
CKOH MH(OpMaIyeil Ha 1aTy OLEHKH

KonnuecTBo omaueHHBIX aKIIUH

135 025 (Cto TpuAuaTh HATH THICAY
JIBaALATh MSTh)

WHadopmanns nmomydeHa OT 3aKa3dnKa

KonunuecTtBo rosocyronmx akuui

135 025 (Cto TpuanaTh MATh THICTY
JIBAALIATh MSTh)

WHadopmanns noaydeHa oT 3aKa3ynKa

JloJsa olleHMBaeMBbIX aKIIUM OT KOJIH-
YECTBA MOJIOCYIOIINX aKIHI

100%

Pacuer oneHmmka

IIpaBoycTaHaBIMBAIOIUNA JOKYMEHT
Ha aKIUU

Pemenne o BBIITYCKE IICHHBIX 6yMar

I'ocynapcTBeHHBIN peTUCTPAIOH-
HBI HOMEp BBIIYCKa aKLUI

I'ocynapcTBeHHBIN pErUCTPaLOH-
HbIit HoMep—1-01-76866-H, 3aperu-
ctpupoBad 30.09.2011 r.

Pemrenue o BBITyCKe IIEHHBIX Oymar

IMoaTBepxaeHne 00paIaeMOCTH
aknuii B kommaectse 135 025 myk

OTueT 00 UTOrax BBIMyCKa [IEHHBIX
Oymar, YBegomiieHHe 0 Tocyaap-
CTBEHHO PEerucTpanuu ot4era 0o
UTOTax JIOMOJHUTEILHOTO BhITYCKa
IIeHHBIX OyMmar ot 15.12.2016 1.

HNudpopmanns AO «VHBeCTUIIMOHHBIH
QITBSTHC)

[IpaBonoaTBepKAAIOIUN TOKYMEHT
Ha 00BEKT OICHKH, IPEICTABICHHBIH
Ha OICHKY

IIpaBonoATBEpkKAAOIUM JOKY-
MEHTOM sBIIsieTcs Brimucka mo
cuery neno HannonaneHoro pac-
YETHOT'O ACNO3UTapUs Ha 1aTy
3aKJIIOYEHHUS TOTOBOPA O MIPOBENIE-
HUH OLIEHKH

HNudopmanus AO «VHBECTUIIMOHHBIH
AIIBSTHC

CBeJieHns 0 perucTparope, ocy-
LIECTBIIIOLIEM BEJICHUE PEECTpa
BJIaAC/IBIICB HUMCHHBIX IICHHBIX 6yMar

Peectponepxatenem AO «HBe-
CTUITMOHHBIN aJIbSTHC) SBIISETCS
AxnmonepHoe o61mecTBo «HoBbIi
peructparop» (OI'PH
1037719000384), nunensus Ne 10-
000-1-00339 Beigana 30 mapra
2006 rona ®COP PO

Caiit peructparopa

OO6peMeHeHune akiuii (3aor, cyaed-
HOE PEIICHNUE)

Hpe}]CTaBHeHHBIC AaKIIM1 Ha }laTy
OIICHKH OOpEeMEHEHUI HE UMEIOT

Wndopmanns AO «VHBeCTUITMOHHBIHA
AIIBSHCY

PacnopsanurenbHbie paBa akiui, B
rOJIOCYIOIIEH J10J1€ OLIEHUBAEMBbIX
Ak

Bnagenern olieHnBaeMoOro mnakera B
pasmepe 100%% umeet Bce mpasa

VceraB AO «/IHBECTUIIMOHHBINA aIbIHC)
(3 «O06 akuMOHEPHBIX OOIIECTBAX))

IIpoxoxaeHue IMCTUHTA Yy OpraHu3a-
TOpa TOProBJIU

Her

Wnudopmanns AO «VHBeCTUITMOHHBIHA
AIIBSHCY

WNubopmanus o crenkax ¢ aKusiMu
SMUTEHTA Ha OPraHU30BaHHBIX TOP-
rax

Topru He MPOBOAMIUCH

Wudopmanns AO «/HBeCTHIIMOHHBIN
AJIbSHCY

Wnudopmanus o BeIIUIaTE TUBHICHIOB

2012 . 242 718,73p.
2013 r. 1 045 207,95p.
2014 4904 000

02 urons 2018 roga npuHATO pe-
LIEHHE O BBIILIATE AUBHUIIEHIOB IO
OOBIKHOBCHHBIM AKIUSIM 33 CUET
HepacHnpeIeICHHONW TPUOBLTH MPO-

Pemenne Ne3/18 EnuHCTBEHHOTO aKIH-
oHepa AximoHepHoro obmectBa «MHBe-
CTULMOHHBINA anbsHC» oT 02 mronst 2018
T.

Byxranrepckas cnpaBka 29 ot
02.07.2018 roma o BeIIIATE OJUBHMAECHIOB
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HaunmeHnoBaHue moka3arejs

XapaKTepHCTHK NMOKa3aTeJs

Hcrounuk nadopmanum, CChLIKH U
KOMMEHTAPUH

roaa.

pyo.

nuielx Jiet (3a 2014, 2015, 2016 u
2017 r.r.) B o0mem pasmepe 23 902
972,44 pyOns. JluBuaeHbI BbITLIA-
TUTH He no3aHee 27 utonst 2018

Cornacuo Crpaske 29 ot
02.07.2018 r. BbITUIaYEHBI AUBU-
JeH sl B pasmepe 23 902 972,44

Wudopmanns o kareropusix (Tumax)
aKIMH, KOTOpBIE 0OIIECTBO BIIPaBe
pa3sMelaTh JOIOIHUTENBHO K pa3-
MEIIIEHHBIM aKIUAM, U TIpaBa, Mpeao-
CTaBJIIEMbIE 3TUMHU aKIUSIMU

B cootBercTBHM ¢ YcTtaBom AO
«/HBECTUIIMOHHBIA aIbIHC)

VceraB AO «HBECTHLIMOHHBIA albIHC)

8.2. PexkBH3HTHI HOPUIHICCKOro Jula 1 banaHncoBasi CTOMMOCTh JAHHOT'O 00beKTa OICHKH

OneHnBaeMoe UMYILIECTBO BXOAUT B coctaB umyniectsa 3TN akuuii «CucteMHble HHBECTH-

U,

Ta6auna 5. PeKBU3UTHI JHIIa, KOTOPOMY NPHUHANJIEKUT HA MIPaBe COOCTBEHHOCTH 00bEKT OLIEHKHU

CyOBEKTHI IpaBa

BrnaienbIisl ”HBECTHIIMOHHBIX MAeB 3aKPBITOTO TTAEBOTO
WHBECTUIIMOHHOTO (poHna akmii «CUCTEMHBIC HHBECTH-
11050705

IMonHOe HanMeHOBaHue (HOHIA

3aKpHITHI TaeBOH HHBECTUIIMOHHBIN (QoH akmii "Cu-
CTEMHBIC NMHBECTUIINH"

OI'PH u nata BHecenus B EI'PHOJI cBeneHuii o janHOM
JIALIE

Wudopmanns o perucrpanuu

(DOHZ[ HE ABJICTCA FOPUANICCKUM JIMIIOM

PerncrpanoHHsIif HOMEp U JaTa PEerucTpanuy IpaBuil

Y.
2154-94173824 15.06.2011 r.

JIumo, ocymecTpistomniee npasa u o0s3aHHOCTH YK

OpranuzanoHHo-TipaBoBast hopma

AKIIMOHEpHOE 00IIECTBO

IlomHOEe HaMMeHOBaHUE

TKB UnBectment [apTHepc (AKIOHEpHOE OOIIIECTBO)
J1.Y. 3aKkpBIThIM Ta€BBIM WHBECTUIIHOHHBIM (DOHIIOM aKITHi
«CucTeMHEIE HHBECTULIANY

OCHOBHOI roCy1apCTBEHHBIH PErUCTPAllMOHHBIA HOMED
(OI'PH)

OI'PH 1027809213596

Jara npucsoenust OI'PH

18.11.2002 r.

AJlpec MecTa HaXOXKJICHHUS

191119, Cankr- IlerepOypr, yn.Mapara, 1.69-71, mutr A

Hcmounuk: 0annbvle 3akasuuxa

banancoBas cromMocTh 00bekTa oreHkn — 796 648 000,00 pybneit

8.3. Hudopmanusi 0 CTPyKType pacnpeleeHdsi YCTABHOIo kanurana. CBeeHUs] 00 aKIIMOHe-
pax 3MHMTEHTA, BJIAJCIOIIHUX He MeHee YeM 5% yCTaBHOI0 KaluTaJla, MU He MeHee, YeM

2%.

Taéauna 6. YceraBHBIN KaMTAJ JMUTEHTA
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HaumeHoBaHnue eHHBIX 0Y-
Mar

T'ocynapcrBennblii peru-
CTPALMOHHBIN HOMEP

O011ee KOJIHYECTBO,
IIT.

Homunan oxHoOM HEeH-
HOJi 6ymaru, pyo.

1-01-76866-H

135 025

5900

OObikHOBeHHBIE akuun (OA)
HUcmounuk: oannvie Omuema 06 umozax 6blN)CKA YEHHbIX 6_]/./”(12

Tadoauua 7. Undopmanus o cTpykType ycTaBHOro Kanutajia AQ « UHBeCTHIIMOHHBIH aTbSIHCY

MecTo npoKUBaAHMA KonuyecTBo nen- | HomunanbHas
CtoumMocTh
HaumeHnoBanue WJIN PerucTpanuu Housi B HBIX OyMar, BbI- crouMocTh 1 AKeTa Akl
(®.1.0.) (MecTO HaxoxKAe- YK, % MyCK 00BbIKHOBEHHOM 6 T
HHSA) 1-01-76866-H, mit aKIHH, pyo. PYo-
TKb MuBecTmMeHT
ITaptHepc (Akiuo-
HEPHOE OOIIIECTBO) 191119, Cankr-
J1.Y. 3akpBITEIM [TerepOypr,
100% 135025 5900 796 647 500
MaeBbIM HHBECTHUIIH- yin.Mapara, 1.69-71,
OHHBIM (DOHIIOM T A
akiui «CucTeMHBbIe
HWHBECTHUIHNY
CYMMA: 100% 135 025 796 647 500

Hemoynux: dannvie AO « IH8eCMUuyuoHHbLIL IbIHC»

8.4. HNudopmanus o mpaBax, NpPeIyCMOTPEHHBIX YYpeIUTEIbLHBIMU JOKYMEHTAMHU OpPraHHu3a-
MU, Beaylleii Ou3Hec, B OTHONIEHMHU BJajejblieB OOLIKHOBEHHBIX U NMPUBHUJIETHPOBAH-
HBIX aKIui

[TpaBa ocymiecTBisitoTcs B cooTBeTcTBUU ¢ YcTaBoM AO «/HBecTULIMOHHBIN anbsHC» U Defe-
pabHBIM 3aKOHOM «O0 aKIIMOHEPHBIX 0OIECTBAXY.

AKIMOHEpPH! (aKIMOHEP), UMEIOIINE B COBOKYIMHOCTH | (0JHY) LE€IYyI0 OOBIKHOBEHHYIO aKIIHIO
O6mectBa, umerot | (oauH) ronoc mpu roynocoBanun Ha OOmemM coOpaHuu akMOHEpOB. JpoOHas
oObIkHOBEeHHAs akiusi OOIIecTBa MPEIOCTABISET aKIIMOHEPY - €€ BIAENbIly COOTBETCTBYIOIIYIO YacTh
roJjoca.

Kaxnas oObikHOBeHHAass uMeHHas akius OOIecTBa MpeoCcTaBIsIeT aKIMOHEPY - €€ BIIAJEbILy
OJIMHAKOBBII 00bEM IpaB, B TOM YHUCIIE:

® [IpaBO y4yacTBOBATh B ynpaBieHUH JenamMu OOIiecTBa, B TOM YHCIE Y4acTBOBATh JIMYHO JIHOO

yepe3 mpeacraBurenss B O0mem cobpanun akimonepoB OOIIecTBa ¢ mMpaBOM roJjioca 1o
BCEM BOIIPOCAM €r0 KOMIIETEHIIMU C YHMCIOM TOJIOCOB, COOTBETCTBYIOLIUM KOJUYECTBY
MPUHAIIEKAINX eMy OOBIKHOBEHHBIX akiuii O011ecTBa;
® [IpaBO Ha MOJyYeHHe TUBUEHAA U3 YuCTON mpuObun OO1IecTBa;
® [1paBO Ha MOJTyyeHHe yacTh umyiectBa OOIecTBa B ciydyae ero JUKBUIAINH:
e1paBo TpPeOOBaTh B YCTAHOBJIEHHBIX 3aKOHOM CIy4asX M Mopsnake Bbikyna OOLecTBOM Bcex
WJIM YaCTH MPUHAAIEKAIIUX My aKI[Hil;

® [IPEUMYIIIECTBEHHOE TIPaBO MpHOOpeTeHus: pazMeniaeMbix OOIIECTBOM MOCPEICTBOM 3aKPBITOM
MOJIMUCKH JOMOJHUTENbHBIX OOBIKHOBEHHBIX aKIIMi M SMUCCHOHHBIX IIEHHBIX Oymar, KOH-
BEPTUPYEMBIX B OOBIKHOBEHHBIE AKI[MH, B KOJIMYECTBE, MPOMOPLHUOHAIBHOM KOJIUYECTBY
MPUHALICKAIINX MY aKI[Ui TaHHOW KaTeropuu;

e [IpH OCYILIECTBICHUU MPEUMYILECTBEHHOr0 IpaBa mpuolOpeTeHust pazmeriaeMbix O01iecTBoM
JIOTIOTHUTENBHBIX akiuii O0IIecTBa U UHBIX SMUCCHOHHBIX IIEHHBIX OyMar, KOHBEpTUPYe-
MbIX B akiuu OOlecTBa, MpaBo MO CBOEMY YCMOTPEHHUIO OIUIATUTh TaKue pa3MelllaeMble
SMHUCCHOHHBIE IIeHHble Oymaru OOIiecTBa IEeHbraMH, €CIM PEILlEHUE, SIBISIIOIIEeCs OCHO-
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BaHUEM JUIsI pa3MEIICHUS TaKUX SMHUCCHOHHBIX IIEHHBIX Oymar, mpeaycMaTpuBaeT HX
OIJIaTy HEJICHEKHBIMU CPEJCTBAMHU;

®IIPaBO B YCTAHOBJICHHOM 3aKOHOM HOpsKEe TpeOOBaTh OT JepiKaTels peecTpa akIMOHEPOB
OOmiecTBa MOATBEPXKICHHUS €0 IMpaB Ha MpHHAUIeKane eMy akiuu OOmiecTBa myTeM
BBIJIA4X BBHIMHMCKH U3 peecTpa akuoHepoB OO1iecTBa, KOTOpas He SIBJISETCS IEHHOW Oyma-
T'OM;

 [1paBo TpeboBaTh npenocrasieHus eMmy OOIIeCTBOM BBINUCKY U3 CIHCKA JIHII, IMEIOIIUX MTPAaBO
Ha ydJactue B O0meM coOpaHUM aKIIMOHEPOB, COAEPIKAIIEH NaHHBIE 00 3TOM aKIMOHEpE,
WINA CIIPAaBKH O TOM, YTO OH HE BKJIIOYEH B CIHCOK JIMII. UMEIOIIMX IPaBO HA ydacTue B
OOmiem coOpaHuy aKIIMOHEPOB;

e [1paBo TpeboBaTh npenocraBieHus eMmy OOIMIeCTBOM BHIIMUCKY U3 CIHCKA JIHII. MMEIOIIUX MTPaBO
TpeboBaTh BhIKyma OOIIECTBOM NPUHAMISKAMIMX WM aKIHi, COAEp)Kalled JaHHbIe 00
3TOM aKIMOHEPE, MU CIIPAaBKU O TOM, YTO OH HE BKJIFOUEH B CIIUCOK JIUI]. UMEIOIINX MPaBO
TpeboBaTh BeIKya OOMECTBOM MPUHAICKAIUX UM aKIIHIA,

e 1paBo TpeOOBaTh mMpepocTaBieHus eMmy OOIECTBOM BBINMMCKH U3 CIIHMCKA JIUI], UMEIOIIUX Tpe-
MMYIIECTBEHHOE NPaBO NpuolOpereHus: pasmemaeMbix OOIIECTBOM JOMOJHUTEIBHBIX aK-
U ¥ YMUCCUOHHBIX [IEHHBIX OyMar, KOHBEPTUPYEMBIX B aKIMH, COJEpIKalleii JaHHbIe 00
3TOM aKIMOHEPE, UM CIIPABKH O TOM. YTO OH HE BKIIIOYEH B TAKOW CITMCOK JIUI;

e [IpaBo J0cTymna K AokymeHtam OOmiecTBa, onpeaeneHHbM DenepanbHbM 3akoHOM «O0 akim-
OHEPHBIX O0IIECTBAXY;

e [1paBO OECHPEMATCTBEHHOTO JOCTyNa K nHpopManuu (MaTepuanam), mojiexanieid o0s3aremnb-
HOMY ITPEIOCTABJICHUIO aKIMOHEPY B CBS3H C peann3anreil M mpapa Ha yuactue B O0mem
coOpanuu akionepoB OOIIeCTBa, MPU MOATOTOBKE K €r0 IPOBEICHUIO;

® [IpaBO OOPATHUTHCS B Cy/ C UICKOM O NMPHU3HAHUH HEJCHCTBUTEIBHOW KPYITHON CHETKH, a TaKKe
CHIEJIKH, B COBEPIICHUH KOTOPOW MMEETCs 3aMHTEPECOBAHHOCTH, coBepiieHHOW OOrie-
CTBOM B HapyIlIEHHE YCTAaHOBJICHHOTO 3aKOHOM IOPSI/IKA;

®IpaBO B YCTAHOBJIEHHOM 3aKOHOM MOpsAKE 00XaloBaTh B Cyl peleHue, npuHstoe OOmmm
coOpaHHeM aKIIMOHEPOB C HapyIIEHHEM TPeOOBAaHUH 3aKOHA M HACTOSAIIETO Y CTaBa, B CIIy-
yae, €CJIM OH He puHUMa ydacTusi B O01ieM coOpaHuy aKIIMOHEPOB MIJIM TOJI0COBAJ MPO-
TUB TIPUHSATHUS TaKOTO PEIICHUS M YKa3aHHBIM pEIIeHHEeM HapyIIeHBI ero MpaBa W 3aKOH-
HBIE UHTEPECHI,

e HBIC IIpaBa, NMPEAYCMOTPEHHBbIE 3aKOHOAarenbcTBOM Poccuiickoi denepanuu. YcraBoM M
pemenusivu OOmIero cOOpaHHs aKIMOHEPOB, MPUHSATHIMH B COOTBETCTBHU C €r0 KOMIIe-
TEHIUEH.

AKIIMOHEpHI (aKIIMOHEp), 3apETUCTPUPOBAHHBIE B CCTEME BEJEHUS PEeCcTpa U MMEIOIIUE B CO-
BOKYIHOCTH He MeHee 1% (0JHOro mpoIeHTa) rojocyromux akiuil Oo6mecTBa, KpOME TOro, UMEIOT
paBo:

e TpeboBath 0T OOIIECTBA MPEICTABICHUS UM JIUTsI O3HAKOMJICHUS! CITHCKA JTUII, IMEIOIIHNX TIPaBO

Ha ygactue B OOmieM coOpaHUH aKIIMOHEPOB, TPU YCIOBHH, YTO OHH BKIIIOYECHBI B TaKOW
CTIHCOK;

® B YCTaHOBJICHHOM 3aKOHOM IOPSAKE 00OpaTUTHCS B Cy/ C UCKOM K wieHy CoBeTa TUPEKTOpPOB,
wieny [lpaBnenns u x I[lpesunenty OOmectBa 0 BO3MENIEHWH YOBITKOB, TPUYMHEHHBIX
OO6miecTBy.

AKIIMOHEpHI (aKIIMOHEp), 3apETUCTPUPOBAHHBIE B CCTEME BEIEHUS PEecTpa U MMEIOIIUE B CO-
BOKYIHOCTH fosee 1% (00no20 npouenma) ronocyromux akuuii O0miecTsa, Kpome TOro, UMEIOT Ipa-
BO TpeOOBaTh OT JiepKaTels peecTpa akiuonepos OO1ecTBa IpeJOCTaBICHUS UM JaHHBIX U3 peecTpa
akronepoB OOmiecTBa 00 MMEHHM (HaMMEHOBAHHWH) 3apPETHUCTPUPOBAHHBIX B PEECTPE aKIMOHEPOB
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OO01ecTBa BJIAJENIBLEB U O KOJUYECTBE, KATETOPUM U HOMUHAJIBHON CTOMMOCTH MPUHAMJIEKAIUX UM
[ICHHBIX Oymar.
AKIMOHEpBI (aKIMOHEp), 3apErUCTPUPOBAHHBIE B CUCTEME BEJEHUS PEECTPAa U MMEIOILIUE B CO-
BOKYITHOCTH He_meHee 2% (08yx npouennog) roiocyromux aknui OO0mecTBa, KpoMe TOro, UMEIOT
IpaBo:
® BHOCHUTB BOIIPOCHI B TIOBECTKY JIHS ro0Boro O01Iero coopanusi akiluOHEPOB, a TAK)KE BBIIBU-
raTh KaHJAMJIAaTOB (B TOM YHUCJIE MMyTeM caMOBbIIBIKEeHUs) B CoBeT nupektopoB OO1ecTBa,
B PeBusnonnyro xomuccuto u CuetHyro komuccuto OOIecTBa, nmpeiarath KaHAuIaTypy
Aynutopa OOwiecTBa:

® BBIJIBUTaTh KaHUIaTOB (B TOM YHCJIE ITyTEM CAMOBBIABIDKEHUS ) /Ui n30panus B CoBeT AUpEK-
TopoB OO1ecTBa - B cilydae, €ciid Ipejjiaraemasi IoBecTka JHsi BHeouepenHoro Ooiero
coOpaHHs aKIMOHEPOB COJCPKUT Bompoc 00 m3bpanuu wieHoB CoBera nupektopoB O6-
IECTBA;

eB ciyyae npunatusi CoBeroMm aupekTopoB OOmiecTBa pemieHusi 00 OTKa3e BO BKIIOYCHUHU
MPEUIOKEHHOTO BOIIpoca B MoBecTKY aHs OO0Imiero coOpanust akiimOHEPOB MIIM KaHAHUIaTa
B CIIMCOK KaHJUAATYp AJI TOJOCOBAaHMUS IO BHIOOpaM B COOTBETCTBYHOIIMM opraH OoOiie-
cTBa Jibo B cirydae ykioHeHus Cosera mupekTopo OOmmIecTBa OT MPHHSITHS TaKOTO pe-
IICHUs] aKIMOHEP BIIpaBe OOpATHTHCSA B CyA C TpeOoBaHMEM O MOHYXJeHuH OOmecTBa
BKJIIOYHTD MPEAJIOKECHHBIH BOMPOC B MOBECTKY AHS OOmiero codpanus akIMOHEPOB WIN
KaHJ#/1aTa B COUCOK KaHIUAATYp Uil TOJIOCOBAHMS 110 BEIOOpaM B COOTBETCTBYIOIIUI Op-
rad OOmiecTsa.
AKIIMOHEpBI (aKIIMOHEP), UMEIOIINE B COBOKYIHOCTU He menee 10% (decamu npouenmog) ro-
nocyromux aknuit O01ecTsa, KpoMe Toro, UMEIOT IIPaBo:
e TpeOoBaTh MpoBeieHus: BHeouepeaHoro Oouero codpanus akuroHepos OOiecTBa o J1r00bIM
BOIIPOCAM €ro KOMIIETEHIUH;

® B ClIydae, €CIM B TEYCHHE YCTAaHOBJIECHHOTO 3aKOHOM cpoka CoBeToM AupekTopoB OOIecTBa HE
MIPUHSTO pellIeHne O co3bIBe BHEouepeHoro OO0miero coopanus akiiluOHEPOB I MPUHSTO
perieHue 006 oTkasze B ero cosbiBe, opran OOmiecTBa WM Jniia, TPEOYIOIME ero CO3bIBa,
BIIpaBe OOpaTUTHCS B Cyl ¢ TpeOoBaHMEM O MOHYXkAeHHH OOlecTBa MPOBECTH BHEOUE-
penHoe ob11ee coOpaHue aKIMOHEPOB;
e TpeboBaTh TpoBeneHus PeBu3nonHOM Komuccueit O0mecTBa BHEOUEPEIHON MPOBEPKU (PEBU-
3UM) PUHAHCOBO-XO3AWCTBEHHON aesrenbHOoCcTH OOlIeCcTBa; Takas JOMOJIHUTEIbHAS MPO-
BEpKa IIPOBOAUTCS 3a CUET aKIIMOHEPA, IPEIBbIBUBILIETO COOTBETCTBYIOIIEE TPeOOBaHHUE;

e TpeOOBaTh MPOBEJECHUS BHEOUEPETHON HE3aBHCHUMOMN ayJUTOPCKON MPOBEPKHU AESTENbHOCTH
OOmecTBa; Takas JOMOJHUTENIbHAS MPOBEpKa MPOBOAMUTCS 3a CUET aKIMOHEepa, Mpelb-
SIBUBIIIETO COOTBETCTBYIOIIIEE TPEOOBAHUE.

AKIIMOHEpH! (aKIIMOHEP), UMEIOLINE B COBOKYIHOCTH He_menee 25% (dsaduamu namu_npo-
Yenmoeg) rojaocyrImux akiuui Oo6mecTBa, KpoMe TOro, UMEIOT MPaBoO OECPEnsATCTBEHHOTO JI0CTyNa K
JOKyMEHTaM OyXraJTepcKoro ydeTa U nmpotokosiaMm 3acefanuii [Ipasnenust OOmiecTa.

Axkuronepsl OO011ecTBa MONb3YIOTCS MPEUMYIIECTBEHHBIM MTPaBOM MPUOOpPETEHHs aKLU, Mpo-
JTaBAaEMbIX JPYTUMH aKIMOHEpaMHU ATOr0 OOIIECTBA, MO LEHE MPEIOKEHNUs TPEThEMY JIUILY MPOIop-
[IUOHAJILHO KOJMYECTBY aKIUi, MpUHAAJIEKAIIUX KaXI0My U3 HuUX. Akiuonep OOmiecTBa, HAMepeH-
HBIM MPOAATh CBOU aKIUU TPEThEMY JIMILY, 00s3aH MUCbMEHHO M3BECTUTH 00 3TOM OCTaJbHBIX aKIIHO-
HepoB O6miecTBa 1 camo OOIIECTBO ¢ yKa3aHUEM IICHBI U IPYTHX YCIOBHM mMpoAaxu akiuid. OO0rie-
CTBO B MIATUIHEBHBIN CPOK M3BeMIaeT 00 ITOM Bcex akiroHepos OO1iecTsa.

Bv1600bt 00 00veKme ouenku: yuumuoleas mom haxm, umo 00veKm oueHKU 6 OAHHOM cayuae
npeocmagnsiem cooou 100% naxem axuyuii, MO}CHO coelamb 661600 0 MOM, UMO 6]1A0€HUE UM
npedocmaenaem gecb cnekmp npae, 00 100% exknrwuumenvho.
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8.5. Hudopmanus o npaBax y4aCTHHKOB 001eCTB ¢ OrTPAHNYEHHOI 0TBETCTBEHHOCTHIO

[TpaBa ocymiecTBISIOTCS B COOTBETCTBUU ¢ DeepanbHbIM 3akoHOM OT 8 (peBpanst 1998 r. N 14-
@3 "O6 olmecTBax ¢ OrpaHUYEHHONW OTBETCTBEHHOCTHIO" (C U3BMEHEHUSIMU U JIOTIOJTH CHUSIMU )

Tabauna 8. Uudopmanus o npunaTHH pemennii B Of1iecTBe ¢ OrpaHUYeHHO 0TBETCTBEHHOCTHIO IIPH CO3IaHUM

Oo0mecTBa
Homep crarbu ®eaepanbHOro
KoauyectBo | 3akoHa ot 8 deBpans 1998 r. N
Bonpoc (mo1HoMoune) "
roJiocoB 14-®3 "0 oburecTBax ¢ orpa-
HHYEeHHOIl 0TBeTCTBEHHOCTHIO"
Pewenne 00 yupexieHnu o01iecTsa €IMHOTJIaCHO 11n3
Pewenne 00 yTBepIK/IeHHH ycTaBa €IMHOTJIaCHO 11n3
Pemenue o Tom, 9T0 001IIECTBO CHCTBYET HA OCHOBAHUH THUIIOBO-
€IUHOTIJIACHO 11 0.3
ro ycraBa
Pewenne 00 yTBepKAeHHN IEHE)KHOM OIIEHKH [ICHHBIX Oymar,
JPYTHX BEIEH UM UMYILECTBEHHBIX IPaB MO0 MHBIX HMEIOIIUX
€IUHOTIJIaCHO 11 0.3
JICHE)KHYIO OLICHKY TPaB, BHOCUMBIX YUPEIUTENISIMH O0IIeCTBa IS
OILIATHI J10JIeH B yCTABHOM KaluTajle 00LiecTBa
M36paHue OpraHoB yIpaBJICHHS 3/4 11 n.4
O6pa3oBaHne PEBU3MOHHON KOMUCCHU HJIH U30paHHe PEeBH30pa 3/4 11 n.4
YTBepkKIeHHE ayuTOpa 3/4 114

[IpaBa y4acTHHUKOB 0OIIECTBAa C OTPAHUYCHHOW OTBETCTBEHHOCTHIO MOTYT PACIIUPSTHCS, €CIH
OTO NMpeaAyCMaTpruBacT VYcraB. Tem He MEHEEC, MCHBIIIUM 3TOT CIIMCOK CTaHOBUTBLCA HE MOXKCT. I[OHOJ'I-
HUTCJIBHBIC ITpaBa ABJIAIOTCA MHAWBUAYAJIbHBIMU: OHHU OBLIBAIOT Pa3HBIMU JJI1 HCKOTOPBIX YJICHOB U HC
NepeXosT K APYroMy JIAILy BMECTE C Iepeaadei 10Iu.

YyacTHUKHN O6III€CTB& C Ol'”paHI/ILIeHHOI\/'I OTBCTCTBCHHOCTHIO UMCIOT ONPECACICHHBIC 3aKOHOM
npasa:

*BOBJICUCHHOCTH B PYKOBOJICTBO, COTJIACHO 3aKOHY M YCTaBY OpTaHU3aIlHH;

spacrpezeieHre npuobLIn;

*[0JIy4eHHue HH(GOpPMaLlH, CBI3aHHOM C JIeATEIbHOCTHIO O0LIecTBa (CTaTUCTHKA, CUETa U JIp.);

*IIpOJIaKa M OTUYXIEHUE CBOCH JI0JIH B OOIIIEM YCTaBHOM KalMTale B TIOJIb3Y APYTrOTO JIUIIA;

*BbBIXOJ M3 OpraHu3anuu IMyTeéM nepcaavyu HWJIN NpOJaKu CBOEH yacTu O6HIGCTBy B IIOpAOKE,
MIPETYCMOTPEHHOM 3aKOHOM, 0€3 0JJ00peHuUs IPYruX YJICHOB;

*TIOJIy4€HUE UMYyHIeCTBa B ciryyae aukBuganu OO0 nociie pacyera ¢ KpeIuTOpaMH.

Ecmm nunio Bnaneer kak munumym 10% om oouwgeco ycmasnozo kanumana, OHO MOXET Tpe-
0OBaTh UCKIIFOUCHHUSI IPYTrOTO WICHA, KOTOPBIM HE BBITIOIHSAET CBOU O0S3aHHOCTH WIIA 3aTPYAHSET Jesi-
TETHLHOCTh OpTaHU3AIINH.

Ecnm nmuiio Bnageet noneit 6onee 50% ot o01IETo YCTaBHOTO KamuTaia, OHO MOXKET:

B OnpenensiTb OCHOBHbIE HANpaBJICHUS AEATEIbHOCTU OOIIECTBA, a TAK)KE MPUHUMATh pPelieHus 00
YYacTHH B aCCOIMALMIX U APYTUX 00bETUHEHUSIX KOMMEPUECKUX OpraHu3aIuil (33 1.2 nm.1);

B VYTBepxkaarh (MPUHMMATH) JAOKYMEHTHI, PETryJIHPYIOLIUE BHYTPEHHIOI JAEATEIbHOCTh OOIIecTBa
(BHYTpeHHUE JOKYMEHTHI o0miecTsa) (33 .2 nmn.f);

B JIpuHMMaTh peleHus 0 pa3MeIeH!H O0IecTBOM OONIHUralui ¥ HHBIX SMUCCUOHHBIX IIEHHBIX OY-
Mmar (33 n.2 mim. 9);

B HasHayate ayqUTOPCKYIO IIPOBEPKY, YTBEPKIAATh ayJUTOpa M OINPENEIATh pa3Mep OILIaThl €ro
yeayr (33 .2 nm. 10);
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Ha3nauaTh JIMKBHIAIIMOHHYIO KOMHCCHIO U YTBEPXKAATh JIMKBUIAMOHHBINA Oananc (33 m.2 mm. 12,
uckmounTtenbHas kommnereHius OCY);
[IpuHuMaTh pemeHne o Cpoke pacnpeaeacHus npuosLUH (B TeueHne 60-1HeBHOTO cpoka) (28 m.3).

Ecnu nuuo Bnageer noneit 2/3 om oougeco ycmagnozo Kanumasna, OHO MOXKET:
HckimouaTh WHOM CPOK BBITUIATHI JEHCTBUTEIHLHON CTOMMOCTH JOJU (IIPH MOKYIIKE JOJIH 00IIe-
cTtBOM) (23 1.2, uckitounrtensHas komnereHius OCY);
HckmouaTh MHOM CPOK WIIM HOPSAOK BBIIUIATHI I€HCTBUTEIBHON CTOMMOCTHU J10JIM (IIPU BBIXOJE
yuyacTHMKA) (23 11.6.1, uckmouurenpHas komnereHuus OCY).
Ecnu nuuo Bnaneer doneit 2/3 om odugeco ycmaeno2o kanumana, uiu 6oJiee no ycmaey, oHO

MOKCT OCYIICCTBIIATDL:

VYTBepkIeHUe ycTaBa, BHECEHUE B HErO U3MEHEHUM WM YTBEP)KJCHHE yCTaBa B HOBOM pelaKiuy,
MPUHATUE PEHICHUS O TOM, YTO OOIIECTBO B JaibHeiIIeM Oyzaer (He Oyaer) neiicTBOBaTh Ha OCHO-
BaHUU TUIIOBOT'O yCTaBa, M3MEHEHUE pa3Mepa YCTaBHOI'O KalmuTalla, HAMMEHOBAHMSI, MECTA HAX0X-
nenus (33 .2 nm. 2, uckatountenbHas komnereHus OCY);

VYBenuueHue yCTaBHOrO KaluTaia 3a CUeT MMYIIECTBa OOIIecTBa WIKM Y BEJIUYEHUE YCTaBHOTO Ka-
MUTaNa 3a CYET JOMOJIHUTEIBHOTO BKJIa 0B yuacTHUKOB(18 .1, 19 m.1);

Pemenue o Buecenuu Bkinanos (27 1.1, uckimrountenbHas komrerenuus OCY);

W3meHeHne niK MCKIIIOUYEHUE NOpsKa ONpeAesieHUs] pa3MEPOB BKJIAJ0B B UMYIIECTBO OOILECTBA
HETMPOTIOPIIMOHAIBHO pa3MepaM JI0JICH ISl ONPEEICHHOr0 y4acTHHKA (27 1.2, UCKITIOYUTEIIbHAS
kommereHus OCY);

Co3nanue GuinaioB, OTKPHITHE MPEACTAaBUTENLCTB (5 1m.1).

Eounoznacno npuHUMarOTCs pELICHUS:
[IpunsTHE perieHus 0 peopraHu3aluy WM JukBuganuu obmecrtsa (33 .2 nm. 11, 37 n.8, wuc-
KkiounTtenbHas komneteHus OCY);
[IpenocraBienne wiM npekpaiieHue AOMOJHUTENbHBIX MPaB U JOMOJHUTEIbHBIX OOS3aHHOCTEH
BCEM ydacTHUKaM (8 1.2, 91.2);
OrpanudeHrne MakCHUMaJIbHOTO pa3Mepa Joiu ydacTHUKa (14 1.3);
[IpuHsATHE HOBBIX YYaCTHUKOB, BHECEHHE B yCTaB U3MEHEHUH B CBSI3U C YBEJIMYEHHUEM YCTaBHOTO
KarnuTaa, OnpeeieHHe HOMUHAIBLHON CTOMMOCTH U pa3Mepa J0u (J0J1ei) TpEThero Juma (JIui),
nU3MeHeHue pa3mepoB aoneit (19 n.2, uckmounrensHas komnereHuus OCY);
[Iponaxka mony WM YacTH JIOJIM YYaCTHUKAM, B Pe3yJIbTaTe KOTOPOIl M3MEHSIOTCS pa3Mephl J0ei
€ro y4acTHHKOB, a Tak)Ke Mpojaka JOJU WJIM YacTH JIOJIM TPEThbUM JIMLAM U OlpeiesieHue MHOU
IIEHBI Ha ITpoaaBaeMyro aoimo (24 m.4, uckmouuntenbHas kommnerenius OCY);
Omnpenenenue pasMepoB BKJIAJ0B B UMYIIECTBO OOIIECTBA HEMPOMOPIHOHAIBHO pa3MepaM J0jei
Y4acTHHUKOB (27 1.2, uckimountenpHas komneteHus BCY);
VYcTaHOBNIEHHE WIM HCKIIOYEHUE TOPSAKA ONpeAeNeHUs] ducia rojiocoB (HE MPONOpIUOHAIBHO
none) (32 n.1 uckmounrensHas komnereHuust OCY uinu npu co3gaHuu 001eCTBa);
VY CTaHOBIIEHUE WM HMCKIIOYEHUE TMOPSIKa 0J00pEeHHUsT CIEIKH C 3aHHTEPECOBAHHOCTHIO (45 1.9
uckrounTensHas kommerenus OCY).

8.6. IlepeueHb TOKYMEHTOB, HUCIOJIb3yeMbIX OLEHIIMKOM U YCTAHABJIUBAKIINX KOJIUYECTBEH-

HbIC U KAY€CTBCHHBIC XaPaAKTCPUCTUKH 00beKTa OLEHKHU

Hugpopmayusn, nonryuyennas om 3akazuuka:
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-- Byxrantepckuii 6ananc AO «uBecturmonnsid anbsiae» Ha 30.09.2019 r., popma 0710001
no OKV [,

-- OTueT 0 (MHAHCOBBIX pe3yabTarax, 3a sHBapb-ceHTAOpb 2019 rona; dopma 0710002 mo
OKVY[,

-- Byxrantepckuii 6ananc AO «uBecTurimonHsid anbsiae» Ha 31.12.2018 r., popma 0710001
no OKV [,

-- Otuer 0 ¢unaHCOBBIX pesynbTarax AO «/IHBECTUIIMOHHBIA ABSHCY» 3a SHBapb-IeKaOpb
2018 rona; popma 0710002 mo OKV/I,

-- O00pOTHO-CcaTBA0BAsT BEJOMOCTH 3a SSHBaph-HOs10ph 2019 1.5

-- CpaBka o 3aiimax;

-- Byxrantepckuii 6ananc OOO «HopaunsecT»
0710001 mo OKV/,

-- Otuer o ¢unancoBbix pesynprarax OOO «HopauuBecT», 3a stHBaph-ceHTA0ps 2019 roma u
ssHBaph-1ekadps 2018 roxa; dpopma 0710002 mo OKV /I,

-- O6opotHO-canboBas Beaomocts OO0 «HopauuBecT» 3a ssHBapb-HOsI0ps 2019 T.

Ha 30.09.2019 r. u 31.12.2018 r., dhopma

8.7.  OnucaHue IMUTEHTA, BbINYCTHBIIET0 AKIUH
Pemenne yupeaurens o co3gaHuu AKIHMOHEpHOro oOmiectBa «/HBECTHIIMOHHBIN alIbSHC
npusaTo 20 uronst 2011 roma 3akpbITHIM aKIIMOHEPHBIM 00IECTBOM «YTpaBistomnias kommanus «He-
3aBUCUMBIN anbsHCY («[1.Y.»), IeHCTBYIONUM B KQ4€CTBE JTOBEPUTEIHHOTO YIIPABIISIONMIETO 3aKPHITOTO
aeBOr0 MHBECTULIMOHHOTO (hoHAa akHil «CUCTEMHbIE HHBECTUIIMM.

enpro co3manust o0IIeCTBA SABJSETCS U3BJICUEHUE MTPUOBLIN, a TAK)KE OCYIIECTBIECHUE JIFOOOM
JesTeIbHOCTH, HAMpaBIIEHHONW Ha JOCTIKeHue neneit OOiiecTBa U HE MPOTHBOpPEUAIICH IeHCTBYIO-
HIeMYy 3aKOHOJIaTEJIbCTBY.

Ta6auna 9. Onucanne YMUTEHTA, BHITYCTHBIIET0 AKIINA

HaunmeHnoBaHue nmoka3sarejsi
TlonHOE HaMMEHOBAHME YMUTCHTA aKIMI
CoxkpaiiieHHOe (HUPMEHHOE HANMCHOBAHHE IMHUTCH-
Ta aKIUM

XapakrepucTuKa nokasares
AK1roHepHOoe 00111ecTBO «HBECTUIIMOHHBIN aTTbsTHC»

AQO «/HBECTULIMOHHBINA aJIbSIHC)

123022, r. Mocksa, yi. Cepres Makeesa, 1.13, 3Tax 1, oM.
VII, xom.2

Mecto Haxoxaenus O0IecTa

ITouToBHIit azipec

123022, r. Mocksa, yi. Cepres Makeesa, 1.13, 3Tax 1, oM.
VII, xom.2

YapenutensHbiid JokyMeHT OO01ecTBa

VYcraB AO «IHBECTHIIMOHHBIHN aJIbSIHC,

Ounmansl u npeacraBuTenscTsa ObmecTra

Her

JlodepHue 1 3aBHCHMBIE O0IIECTBA

Jouepnue obmectBa (6onee 50% YK) naty oneHKu OTCYTCTBY-
0T,
3asucumoe o6mectso OO0 «Hopauasect (20,9643% YK)

JlanHbIE 0 MOJIE TOCYAapCTBa (MYHHUIIMIIATHLHOTO
00pa3zoBaHus) B YCTABHOM KaIlMTaJie YMUTEHTA U
CTICIHAJIBHEBIC ITpaBa

Her

ﬂaHHLIC (6] FOCYI[apCTBeHHOﬁ perucrpanuv SMUTCH-
Ta KaK IOpUANYCCKOro Jnia

OI'PH 1117746597561 ot 02 aBrycra 2011 T.

MUDHC Ne 46 o r.MockBe

CeunerenbctBo Cepust 77 Ne 011746913

Caenenust 00 SMUTEHTE B CIIEIUATH3UPOBAHHOM
(dheneparbHOM HHPOPMAITMOHHOM pecypce
EOPCOIIOJI

https://fedresurs.ru/company/d693bd55-29f0-419b-a2e0-
f21ca6e8fd99

WnentndukanmoHHBI HOMEp HAJIOTOTUIATEINBIIIKA

7703749117
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HaunmeHoBaHue nmoka3arejst

XapakTepuCTHKA NoKa3aTes

Kox mo OKBD/I. CBeaeHHs 0 BUAAX ACATCIBHOCTH
SMHTEHTA

OCHOBHOM BUJI IeATEIBHOCTH — 65.23.1 KanuranoBioXeHus B
IIEHHBIe OymMaru

CBenieHus 0 10J1e Ha PBIHKE ONPEAEICHHOT0 TOBapa
XO3SIUCTBYIOIIETO CyOBEKTa, BKIFOYEHHOTO B pe-
€CTp XO3AHCTBYIOIINX CyOBEKTOB, HMEIOIIHX TOJIIO
Ha peIHKe Oonee 35%

Het nanHbpix

Csenenus o caiite O0mecTBa 1 cBeIeHNs 00 HH-
(hOopMaIIMOHHOM areHTCTBE MO PACKPBITHIO HH(OP-
Mali¥ SMHTEHTOM

Her

CBeneHrs 0 COCTaBIICHAH IMUTEHTOM (PHHAHCOBOH
(Oyxrantepckoif) OTYETHOCTH B COOTBETCTBHH C
MexayHapoJHBIME CTaHAapTaMH (PUHAHCOBOI
otuetHOCcTH (MC®O) 1 Poccuiickumu cTaHgapTa-
MU OyXTanTepcKoil OTYSTHOCTH

PCBY — poccuiickue cTaHIapThl OyXTanTepcKoTo yueTa UCTIONb-
3YIOTCS B ICATENBHOCTH 001ecTBa, 00 ucronszoBaanu MCDPO
HHPOPMALIUN HET

CBC,I[CHI/IH O JJUICH3UAX ODMUTCHTA

Bcee HCO6XOZ[I/IMLIC JIMIOCH3WH B HAJTMYNHU

CTpyKTypa 1 KOMIICTEHIINS OPTaHOB YIPaBICHUS

B cootBeTcTBHU ¢ YcTaBom AO «/HBECTUIIMOHHBIN aJIbSHC)
HeiicTByromas penakuus YcraBa yIBepikieHa Pemienuem enus-
CTBEHHOTO aKIHOHEpa

IMopstiok OATOTOBKH U IIPOBENICHNUS OOIIIEro co-
OpaHusI aKIIMOHEPOB, B TOM YHCIIC IIEPEUCHb BO-
IIPOCOB, PEIICHHE IT0 KOTOPBIM IPUHUMAETCS Opra-
HaMH YIpaBJIeHUs 00IecTBa KBATH(UINPOBAHHBIM
OOJIBITMHCTBOM WJIM €AMHOTIIACHO

B cootBercTBUM ¢ YcTaBoM. CBeieHHsSI MOTYT YTOYHATHCS 110
nHpopManuy, MoJy4eHHOH 3aKa34NKOM OT SMHUTEHTA

OrpaHn4YeHNS KOJIMUECTBA aKIMH, TPUHAIICKAIIIX
OJTHOMY aKIHOHEPY U UX CYMMAapHOW HOMHHAJIHHOU
CTOMMOCTH, a TaK)kK€ MaKCHMAJILHOTO YHCJIA TOJI0-
COB, IPHHAVISKAIINX OJHOMY aKIMOHEPY

B cootBercTBuu ¢ YcraBom AO «HBECTHIIMOHHBIN AJIBSIHCY

Wupopmauust 06 aIMUHUCTPATHBHBIX HAPYILCHHUSX
9MUTEHTA, CBA3AaHHBIX C PACKPbITHEM HH(OPMAIIUH,
BEJICHUEM peecTpa, MPOBEICHUEM SMHCCH LIEHHBIX
Oymar u fp.

Ha caiite banka Poccun takast nH(pOpMaIus OTCYyTCTBYET.
[TpuHATO: aIMUHUCTPATHBHBIX HAPYIICHUH HET

Unas I/IH(I)OpMaL[I/ISI, CYHIECTBEHHO OKa3bIBaroas
BJIMAHUE HA CTOUMOCTD aK]_II/Iﬁ

MakposkoHnomuueckas curyauusi B Poccun, Pemenne LIBP®,
cocTosiHne OaHKOBCKOM cdepsl Poccun

HpOl"HOSHHG JAaHHBIC, YCTAHABJIMBAOMINE ITPOTrHO3-
HBIC BEJIMYHMHBI OCHOBHBIX HOKaBaTGHeﬁ, BJIMAOIINX
Ha CTOUMOCTb

[Iporuo3sl Munskonompassutus Poccuun

JlomosiHu

TeJbHasi HH¢opManMs

KOHKYpeHTHI SMHTEHTA

Het undopmanun

IInomanp 3eMenbHBIX y4aCTKOB, Ha KOTOPBIX pac-
MOJIO’KEHO HEJABM)KMMOE UMYIIECTBO

Her

[Tnomanp 1 nepedeHh 0OHEKTOB HEABIKUMOTO
AMYIIECTBA

Her. OpFaHI/ISaL{I/IH pasMeniacTcs B ap€HA0BaAHHOM ITOMEIICHU N

Cpe)IHeCHI/ICO‘IHaSI YUCJIICHHOCTb COTPYIHUKOB 3a
Tron

2 yeJloBeKa

8.7.1. Nudopmanusi, XapaKTepU3y0OLIas JesITeTbHOCTh OPraHU3aIiu, Beaylleii Ou3Hec, B COOT-

BETCTBHHU C MpeANOJaracMbIM HCITOJb30BaAHUEM PE3YJIbBTATOB OLCHKHA

Yupenurenem OO1ecTBa SBISIOCH

3aKkpeITOE aKIMOHEPHOE O0OMIeCTBO «YmpaBisitonias KommaHus «He3aBUCHMBINA absHC»
(«1.Y.»), neicTByromiee B Ka4eCTBE JOBEPUTEIHLHOTO YIPABISIIONIETO 3aKPhITOTO MAeBOTO MHBECTH-
UOHHOTO (hoHAa akMi «CUCTEMHbIE MHBECTHIIMI.
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A) B cooTBeTcTBUM C I€pBOHa4YaJIbHON pepaknueil Ycrasa, yctaBHbld kanutan AO «l1HBe-
CTUIHUOHHBIA anbsHC» cocTosI U3 100 000 0OLIKHOBEHHBIX MMEHHBIX aKIIMA HOMHHAJIBHON CTOUMO-
ctbio 5 900 (I1ATh THICSY AEBATHCOT) pyOIIe Kaxasi.

b) 15 urons 2012 r. mpunsto Pemenne Ne 2/12 enuncrBenHoro akmuonepa AO «/HBecTuiu-
OHHBIN aJIbSHCY:

-- YBenuuuth yctaBHbli Kanutan AO «HBecTUIMOHHBIN anbstHe» Ha 51 990 800 pybneit mytem pasz-
MeIeHHs] OOBIKHOBEHHBIX MMEHHBIX 0€3I0KyMEHTApHBIX aKIMK B KoJauuecTBe § 812 mMTyK HOMUHAIIb-
HOI cronMocThio 5 900 pybreit kaxmas.

-- Cnoco0 pa3mernieHus — 3aKpbITasi HOAMKUCKA.

ena pasmemenus oxuoit akuu — 5 900 py6neit (I1aTh ThICSY NEBATHCOT pyOIIeii) 3a 0IHY OOBIKHO-
BEHHYIO IMEHHYIO 0€3/I0KyMEHTApHYIO aKIHIO

B) Pemennem equnactBeHHoro akiuonepa Ne 2/13 ot 01.03.2013 r. Ol yBeTUYEH YCTAaBHBIH
KanuTai. JlonmosHuTebHas SMUCCHS akiuil 3apeructpuposana 21.02.2013 r. Ne 73-13-BK-08/5583.

KonunuecTBo 1IeHHBIX OyMmar BbITyCKa 17 767
HomunansHas cToUMOCTh OJTHOM IIEHHOM Oymaru 5 900 py6.
OOmuii 00BeM BBITyCKA 104 825 300 py0.

I') B utone 2013 roga Bcem akuusim OOmiecTBa, BKJItOUasi aKLUH, BBIITYILIEHHBIE B X0/I€ JI0II0JI-
HUTEIHLHON SMUCCHH, TPUCBOECH HOMep rocynapcTBenHoi peructpammn (ISIN-kox) 1-01-76866-H.

) 10 oxTs16pst 2016 rona npunsro Pemenne Ne 5/16 06 yBennyeHnn yCcTaBHOTO KamuTalia Ha
cymmy 49 831 400 pybneit myrem pasmenieHus 8 446 0OBIKHOBEHHBIX UMEHHBIX O€3J0KYMEHTApPHBIX
akuil. PerucrpainoOHHbIN HOMEpP JTOTIOIHUTENFHOTO BhITycKa -- 1-01-76866-H-003D ot 07.11.2016.

Pemennie o qOMOTHUTETLHOM BBIITyCKE IICHHBIX Oymar, 3apeructpupoano 07 HosOps 2016 ro-
na, Toc.peructpannoHHbii Homep 1-01-76866-H-003D.

VYBenomieHue 0 rocyJapCTBEHHOW pPErucTpaliiu JOMOTHUTEIHHOTO BBIMYCKA IIEHHBIX Oymar
nosyyeHo 09.11.2016 r.

YBenomieHue 0 ToCyJapCTBEHHON PerucTpanuy 0T4eTa 00 UTOrax JOMOTHUTEIHHOTO BBITYCKa
LEeHHBIX Oymar nony4eno 15.12.2016 r.

VYBenomieHne 00 aHHYJIMPOBAaHMM WHJMBUIYalTbHOIO HOMepa (KO0/a) JONOJHUTEIHHOTO BbI-
IyCKa SMUCCHOHHBIX IeHHBIX Oymar 1-01-76866-H-003D moxydeno 28 mapta 2017 rona,

Ha pary ouenku nosepurtenbHbIM ynpanistomuM 3I[IN® aknuit «CucTeMHble WHBECTULIMN
apnsiercss TKb UuBectment [lapTHepe (AkmoHepHOe 001IECTBO).

TakuM o0Opa3oM, KOJIMYECTBO OOBIKHOBEHHBIX MMEHHBIX aKIIMi, MOcie MPOBEACHUS JOMOIHU-
TEJBHBIX pa3MelleHni, cocTaiseT 135 025 mTyk.

8.7.2. Nudopmanusi 0 BbINYCKAeMOii MPOayKIuu (TOBapax) U (WJIHM) BBINMOJHSIEMbIX padoTax,
O0Ka3bIBaeMbIX YCJYyrax, HH(p)OpMAIHUI0 0 pe3y/bTAaTax MPOU3BOACTBEHHO-X03AHCTBEHHOM
AeSITeJIbHOCTH 32 pernpe3eHTATUBHbINA Nepuo.

Henbto cozganust OO1IecTBa ABISETCS U3BJICUEHHE MPUOBLIN MTyTEM OCYIIECTBICHUS MPeapu-
HUMAaTEIILCKOU AeATSIbHOCTH.

OcHOBHBIMH BUIaMU J1eATeIbHOCTH AO «ITHBECTUITMOHHBIN AJTBLSIHCY SIBIISICTCS:

-- YIIpaBJIEHUE HEJBIKUMBIM UMYIIIECTBOM;

-- cJlaya B apeH1y HEJBM)KMMOTO UMYIIECTBA;

-- HHBECTHUIIHOHHAS JIeSITCILHOCTD;

-- (hpMHAHCOBOE MTOCPETHUYECTBO;

-- XOJIAUHTOBAS JIEITEILHOCTE;
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-- OKa3aHHe KOHCAITHHTOBBIX YCIYT POCCHMCKMM M MHOCTPAHHBIM FOPUAMYECKUM H (PU3NUe-
CKHM JIMIIaM BHYTPH CTPaHbI U 32 PyOEKOM;

-- U3y4CHUE KOHBIOHKTYPBI PIHKA TOBAPOB U YCIIYT;

-- OCYILECTBJICHHE 3KOHOMUYECKOH, YIpaBIeHYECKOH, HHPOPMALMOHHO-KOMMEPUYECKOH, KOH-
CAJITUHTOBOH, IOPUINYECKOM, areHTCKOM, KOHCUTHAIIMOHHOM, XOJIMHTOBOM, MapKETHHTOBOM, (haKkTo-
PHHI'OBOM U IPYroM 1€ATEIbHOCTH;

-- BHEIIHEOKOHOMHUYECKAS! IEATEIBHOCTD, B TOM YHCJIE SKCIIOPTHO-UMIIOPTHBIE OIlEpaliu;

-- NHAs JeATEIbHOCTD, HE 3alIPEICHHAas JeUCTBYIOIIHUM 3aKOHOAATEIbCTBOM.

HNudopmanusi 0 HeMaTepHAJIbHBIX AKTHBAX

OO61ecTBO He 00Ja1aeT HEMAaTEpUAJIbHBIMU AKTUBAMH

HpOI/I3BOIlCTBeHHbIe AKTHUBbI

Ha nary onienku Ha Oanance O01iecTBa OCHOBHBIE CPE/ICTBA YUTEHBI B pazmepe 46 ThIC.pyo.

OcHOBHbBIE ITOKA3ATeJIH X035iiCTBEHHOI eATeJIbHOCTH

Ha naty onienku nestensHOCTE AO «HBECTUIIMOHHBIN aJIbSTHC) OCYIIECTBIISIETCS.

Ha naty onenku AO «/HBECTUIIMOHHBIN albsHC» 00JafaeT J0JIed B YCTaBHOM KaluTaje
00O «Hopaunsect» B pazmepe 20,9643% ycTaBHOTO Kanurana.

00O «Hopaunsect» yupexaeno 30 aprycra 2011 roga.

Y4acTHUKH — 5 FOPUANYECKUX JINLL.

Ycraubiid kammran O6mectsa — 3 050 000 000 pyourei.

Mecronaxoxaenue Oo6mectBa — Mocka, Poccuiickas @enepanusi, yn.Cepres Makeesa, 1.13.

B 4 xBaprane 2011 rona OOO «Hopauasect» mpuodpeno 5 740 266 0OBIKHOBEHHBIX aKIUH
OAO «CEBEPI'A3BAHK» (B mocnenytomiem tekcte — bank), uro cocraBmsuio 86,81% oT Bcex pas-
MEIIEHHbIX OOBIKHOBEHHBIX MMEHHBIX aKUUNi OTKPBITOro aKIMOHEPHOI'O OOIIeCTBA KOMMEpPUYECKUN
Oank pa3Butus razoBoi nmpombinuieHHOCTH CeBepa «CEBEPI'A3BAHKY. Ha naty onienku mosns OOO
«Hopmunsect» coctaBuia 100%.

O6mum cobpanuem akunoHepoB OAO Kb «CEBEPI'ABBAHK» (mpotokon Ne 44 or
27.08.2012 r.) npuHATO pemieHue o0 M3MEHEHUH HanuMeHoBaHUs banka Ha OTKpbITOE aKIIMOHEPHOE
obmiectBo «bAHK CI'by.

08 nexabps 2012 roga B EnuHbli rocy1apcTBEHHBIN peecTp IOpUANYECKUX JIUI] Oblila BHECEHA
3aIKCh O PErUCTpalMKi HOBOM pelaKINy ycTaBa 0aHKa C HOBBIM HAMMEHOBAaHUEM.

[Tocne 2012 roga HaumeHOBaHUS O0aHKa, YCTAaBHBIN KalUTal MEHSIIUCH.

Ha party omenku mnomHoe HamMeHoBaHue OaHka — [lyOnmuuHOe akImmoHEpHOE OOIIECTBO
«CEBEPTI"A3BAHK» (ITAO «bAHK CI'by).

XapakTepucTuka CyOOpAMHUPOBAHHOTO KPEANTa, peaocTaBieHHoro opranusamnueii AO «1H-
BECTHUI[MOHHBIN allbIHCY, Oy/I€T MPEICTaBICHa HUXKE 110 TEKCTY.

Tadanna 10. CocTaB ctaTbn «/lonarocpounsie @UHAHCOBBIE BJI0KEHUSD)

Beauunna, pyo. Coaep:xkaHue CTaTbH
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Beauunna, pyo. Coaep:xkaHue CTaTbu
639 410 750,00 Brnoxenue 8 000 "Hopaunsect”
50 000 000,00 HenosutHsrii cuet (JloroBop cybopanHupoBanHoro kpeauta 19/035-17)
689 410 750 Bcero

Tadanua 11. Uadopmanns o 3aiiMax BBITaHHBIX (B COCTaBe KPATKOCPOYHBIX BJIOKEHHI)

CTpT— Ne roroBopa Hara Ipeno- Jara [lorame- | Cymma 3aiima, | IIpoueHt-
CTaBJICHUS HHS pyo. Hasl CTABKA
3AO0 "MHBeCcTHIINOH- HONFS??EO?_?%?AHC
Has komnanus PITJT- - ’ 13.11.2014 r. 31.12.2019r. 12 590 000 10%
- npoieH JC 4 ot
13.12.2019
AO «Perenty Horosop saiima JIC | g 14 5919 08.10.2020 111 000 000 10,9%
Ne 1-2019-UA T - '

Takum 06pa30M, npeanojgaracTcsd rnmojaJy4CHuc IMaCCUBHBIX JOXOO0B — IMPOLCHTOB OT pa3Mce-
MICHUA CBO6OI[HI)IX ACHCKHBIX CPCIACTB B BUJC 3aiiMOB.

PduHAHCOBBINA aHAJIN3

OUHAHCOBBIN aHAIU3 SIBISIETCA KJIIOUEBBIM ATAIlOM OLIEHKH, OH CIYXUT OCHOBOM MOHUMAaHUS
PEaIbHOTO MOJIOKEHUSI OPTaHU3alUY U CTeNIeHN (PMHAHCOBBIX PUCKOB. Pe3ynbTarhl (pMHAHCOBOIO aHa-
JM3a HEMOCPEICTBEHHO BIIMAIOT Ha BHIOOP METOJOB OLEHKHU, MPOTHO3MPOBAHUE TOXO/J0B U PacXoJ0B
OpraHM3aliy; Ha ONPE/CJIEHNE CTaBKU KauTaJIW3alliK, TPUMEHIEMON B METO/I€ KallUTalIu3aluu Jie-
HEXHOT'0 IOTOKA; Ha BEJIMUYMHY MYJIbTHUILUIUKATOPA, UCIIOJIb3YEMOTO B CPAaBHUTEILHOM MOJXO/E.

AHanu3 (UHAHCOBOTO COCTOSIHMSI OpPTaHU3allMM BKJIKOYAeT B ceOsl aHanu3 OyXraiaTepckux Oa-
JIAHCOB U OTYETOB O (PMHAHCOBBIX pe3yJbTaTaxX paOOTHI OLIEHWBAEMOI KOMITAHHWHU 3a MPOLIEAIINE Te-
pHUOIBI JJis BBISABIICHUS TEHJCHIUI B €€ JeATEeIbHOCTU U ONpPEAEICHUSI OCHOBHBIX (DMHAHCOBBIX MOKa-
3aTee.

AHanu3 GUHAHCOBO-XO35UCTBEHHON JEATEIbHOCTH, KaK MPaBUIIO, TPOBOJUTCS HA OCHOBE KO-
UM MOJAJMHHBIX TOKYMEHTOB IOJJOBOM OyXrajlTepCcKOW OTYETHOCTH — Oyxranrepckoro 6ananca (dop-
ma Nel mo OKV/I), otuera o ¢puHaHCOBBIX pe3ynbraTax (mpuObUIsix U yobiTKax) (Popma Ne 2 mo
OKVY ), [punoxenwuii k 6anancy (Popmsr Ne 3-5).

Hcnonb3oBanue npenoctraBieHHON nHpopManuu o nesrenbHocTu OO1ecTBa Mo3BOJISET:

onpeneauTh (GUHAHCOBOE ToyiokeHue OO0IIecTBa Ha MOMEHT OIEHKH;

BBISIBUTh U3MEHEHUS B (PMHAHCOBOM COCTOSTHUM B MPOCTPAHCTBEHHO-BPEMEHHOM Pa3pese;

BBISIBUTH OCHOBHBIE (DAKTOPBI, BBI3BIBAIOIINE U3MEHEHNUS B (DHAHCOBOM COCTOSIHUU;

BBISIBUTH OTIpe/ieNIeHHbIe TeHIEHINU B pa3BuTuu OO1IecTBa.

B xonusix 10OKyMEHTOB MpOBEpsieTCS BHIBEJCHHE UTOTOB 10 pa3jiesiaM, a TakKe PaBeHCTBO UTO-
rOB [0 aKTHBY M naccuBy OanaHcoB. [IpoBeneHHas nmpoBepka MO3BOJISET CeNaTh BHIBOJ O JOCTOBEp-
HOCTU U TIPUTOJHOCTH OyXTajaTepCcKOM OTUETHOCTU [UIsl TPOBEACHUS aHaiu3a (UHAHCOBO-
XO3STMCTBEHHON NeSITETbHOCTH.

B xagectBe 6a30BOT0 MHTEpBAIA [JIs aHAIKM3a BEIOpaH repuo ¢ nanubivu Ha 31.12.2013 ropa.

B xadecTBe OTYETHOTO MEepHo/a I aHATU3a BBIOPAH IEPUOJT C JTAHHBIMH, TPECTABICHHBIMH
ga 30.09.2019 rona.
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AKTHUB 0aj1aHca
Tabauua 1

Bananc (Popma 1)

Craren bananca Koa crpoki 311220131 31122014 ¢ 311220051 | 31122016 ¢ 31122017 1. 31122018 ¢ 30092019+
AKTVE
L BHEOEOPOTHBIE AKTHBEI
HemarepuankHele akTnes! 1110 0.0 0.0 0.0
PeayneTatel uccneoBaunii u paspaborok 1120 0.0 0.0 0.0
OcHoBHElE CpeacTBa 1130 0.0 0.0 30,0
L0X0AHLIE BNOMKEHUA B MaTepuankHsIe LeHHOCTH 1140 0,0 0,0 0,0
L onrocpoyHble BMHAHCOBLIE BNOXKEHUA 1150 6394110 6394110 689 4110
OTnoxeHHbIe HAaNOroBsle aKTHBLI 1160 40 220
Mpoune BHE0BOPOTHEIE BKTHEE 170 0.0 0.0
Wroro no pazgeny | 1100 639 415,0 689 483,0
Il OBOPOTHLIE AKTHBbI
3anacs! 1210 0.0
Hanor Ha AofiaBneHHy  CTOMMOCTE N0 NpuobpeTeHHEIM LIEHHOCTAM 1220 0.0
LebuTopcKan 3af0NHeHHOCTE 1230 149.0
DUHaHCOBEIE BNOKEHWA 1240 15 2000
LenexHele cpencTea 1250 114 686,0
Mpoune ofiopoTHse akTHBEI 1260 0.0 0.0 0.0 0.0 0.0
Wroro no pazneny Il 1200 109 252,0 56 605,0 133 855,0 121 438,0 130 035,0
BANAHC| 1600 748 667,0 748 911,0 755 509,0 811 896,0 823 286,0 810 873,0 819 518,0

ITaccuB 60aaHca
Tabauua 2

nAccHB 311220131, 31.12.2014r. 31122017 1. 31122018 30.09.2019r.
IIl. KAMWTAN U PE3EPBbI
YecTasHelil kanutan 1310 746 816.0 796 648.0 796 648.0
CoficTBEHHBIE aKUMN, BLIKYNNEHHEIE Y aKUMOHEPOE 1320 00 00 00
MepeougHka BHe0GOPOTHEIX BKTUBOE 1340 0.0 0.0 0.0
[ obBasouHbil kanutan 1350 0.0 169.0 169.0
Pesepauelii kanutan 1360 270 11400 16940
Hepacnpenenernan npubeink (HeNOKPLITEIR YBEITOK) 1370 1 506,0 24 436, 1135200
Wroro no pazaeny Il 1300 748 349,0 748 483,0 822 4130 §10 040,0
IV. NONTOCPOUYHLIE OBA3ATENLCTBA
3aeMHele CpeacTea 1410 0.0 0.0 0.0 0.0 0.0 0.0 0.0
OTnoKeHHbIe Hanoroesle ob3arenscTea 1420 0,0 0,0 0,0 0,0 0,0 0.0 10,0
Pesepsbl nog yenosusle ofasatenscrea 1430 00 00 00 00 00 00 0,0
Mpoyune 4,0NroOCPOYHEIE NACCHBEI 1450 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Wroro no pazpeny IV| 1400 0,0 0,0 0,0 0,0 0,0 0,0 10,0 |
V. KPATKOCPOQUYHBIE OBA3ATENLCTBA
3aemHule cpeacTea 1510 0,0 0,0 0,0 0.0 0,0
Kpeaunropckan 384 0MKeHHoCTE 1520 4360 7700 7120 1250
[Ooxone Gyaywux nepuogos 1530 0.0 0.0 0.0 0.0
Pe3seperl Npe/CTORLMX PACXOA0B U NnaTexen 1540 0.0 0.0 0.0 0.0
[Npoyne KpaTKOCPOYHLIE NACCUBLI 1550 113,0 103,0 1210 1110
Wroro no pazgeny V| 1500 43,0 549,0 873,0 833,0 836,0
BANAHC 1700 748 666,0 748 911,0 755 509,0 811 896,0 823 286,0 810 873,0 819 518,0

Otuer 0 NpuOBLISAX U yOBITKAX
Tab6mumna 3

Omuem o npubbinax u y6simkax (Popma Ne2)
Haumenosanue nokaaatena Kod cmpory 31122013 r 31122014 | 311220157 31122016r 31122017 r 31122018 . 30092019
Joxonel u pacxogsl No 06LI4HEIM BEUAaM NEATENLHOCTH
2110 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Buipyyka
CebecToMMOCTE NPoAaK 2120
Banosan npubieine (yhsirok) 2100
Kommepueckue pacxoasl 2210
¥Ynpaenexyeckue pacxods! 2220
MpuBeink (yBLITOK) 0T NpoAas 2200
Mpoune goxoas! U pacxoas!
[.0X0/bl 0T YUacTHA B APYTHX OPraHM3auuax 2310
[MpOLEHTLI K NOMyYeHn 2320
[MpoueHTsl K ynnate 2330
Mpoune goxoge 2340
Mpoune pacxogel 2350
Mpubbnk (youIToK) AO 2300
Tekywmil Hanor Ha npuBLINs 2410 (2 765,0)
WameHeHne oTNOKEHHEIX Hanorossx ofaarenscra 2430
W OTNOMKEHHBIX HANOTOBLIX AKTUBOB 2450
Mpoyee 2460
YucTtan npubuint (youIToK) oT4eTHOro NepHoaa 2400
CnpaeoyHo
PeayneTat 0T NepeoueHkA BHEoDOPOTHEIX aKTMEOE, 2510
He aymmuaeMbMpa uacmm I'IEHEHI‘IIJE. (yBeIToK) Nepuoga 0.0 0.0 0.0 0.0 0.0 0.0 0.0
PeayniTar ot Npouix onepaLin, 2520
HE BKMKYaeMblil B 4MCTyro Nphbeink (yBeITok) nepnoaa 0.0 0.0 0.0 0.0 0.0 0.0 0.0
CoBokynHEIil IMHAHCOBRIN pesyneTar nepuoga 2500 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Bazosaa npubkine (yEeiTok) Ha akumo 2900 0.0 0.0 0.0 0.0 0.0 0.0 0.0
PazeogHerHan npubLink (yBLIToK) Ha akuMo 2910 0.0 0.0 0.0 0.0 0.0 0.0 0,0

3ameuanue. HecylecTBeHHOE pa3ivuue NAacCUBOB U aKTUBOB ONPEAETICHO OKPYIJIEHHEM IIPHU BBOJE
uH(pOpMaLIUU.

[TogBoast urtor, ciemyer OTMETHTh, 4TO 3a aHaimusupyembiid nepuon (¢ 31.12.2013 r. mo
30.09.2019 r.) KIHOYEBBIMU CTAH CIEAYIOIINE MOMEHTHI:
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1. Ha ocHOBaHMH NpPOBEAECHHOIO aHajaM3a B LIEJIOM JIMHAMUKY HM3MEHEHHs aKTuBa OanaHca
MO>KHO Ha3BaTh MOJIOKUTEIBHOM.

2. VI3MeHeHue 3a aHATUM3UPYEMBI MEpUOJl CTPYKTYpPhl ACCUBOB CIIEAYET IIPU3HATh B MOJaB-
JAOIIEH YaCTH HEUTPAIBHBIM.

3. PaccmaTpuBasi TMHaMHKY J10X0J10B U pacxo/10B AO "VIHBECTUIIMOHHBIN albsHC", B 1IEJIOM 3a
AQHAJIM3UPYEMBIH IIEPUOJL €€ MOKHO Ha3BaTh MOJIOKUTEIBLHOM.

4. 3a aHANMM3UPYEMbIH TIEpUO/ 3HAYCHUS OOJILIIMHCTBA MOKa3aTeliel pPeHTa0eIbHOCTH yBEIH-
YWINCH, YTO CIEAYET CKOPEE paCCMATPUBATh KaK MOJIOKUTEIbHYIO TEHICHIIUIO.

5. Ananu3 Tumna (UHAHCOBON YCTOWYMBOCTH MPEINPUSTHS B JUHAMUKE, TTOKA3BIBACT yIydIlle-
HHUE ((UHAHCOBOM YCTOWYMBOCTH MPEIIPUSATHS.

6. Iloka3zarenp yTpaThl IJIATEKECIIOCOOHOCTH FOBOPUT O TOM, CMOXKET JIM B OJMKaillue necTb
MECSIIEB MPENNPUATHE YTPATUTH CBOIO IJIATEKECITIOCOOHOCTD MPH CYIIECTBYIOMIEH TUHAMUKE U3MEHe-
HUS NOKa3aTessl TeKylled JUKBUIHOCTU. Ha KoHel mepuojia 3HaueHHEe MOKas3aTessl YyCTAaHOBUJIOCH Ha
ypoBHE 54,13, 4TO TOBOPHUT O TOM, YTO MPEANPHUATHE HE YTPATUT CBOIO TUIATEKECIIOCOOHOCTD, TaK KaK
1oKa3arenb 0OJIbLIE €UHULIBL.

7. W na 31.12.2013 r., u #a 30.09.2019 r. coctosaue AO "MHBECTUIIMOHHBIN albsIHC" 1O 3-X
KOMIUIEKCHOMY IOKa3aTento (PMHAHCOBOM yCTOMYMBOCTH, MO’KHO OXapaKTepU30BaTh Kak 'AOCOIIOT-
Hasi PUHAHCOBAS YCTOMYHBOCTE'.

8. 3a aHanu3uMpyeMblil TIEPHO]I BEJIMYMHA YUCTBHIX aKTHBOB, cocTaBisBinas Ha 31.12.2013 r.
748350,0 ThIC.pyO. Bo3pocna Ha 70322,0 Thic.py0. (Temm mpupocta coctaBui 9,4%), u Ha 30.09.2019
T. UX BenmuuHa coctaBmia 8§18672,0 Teic.pyo.

9. PaccMoTpeB Bce TpH METOIMKH, IPEICTABICHHBIC B pa3jiese 'AHaIN3 BEpOSTHOCTH OAaHKPOT-
CTBA' MOYKHO CKa3aTh, YTO 33 aHAIM3UPYEMbIN EPUOJ CUTYallUs HA MPEANPUATUN OCTalach NIPUMEPHO
Ha TOM k€ ypoBHe. B 0011em, Ha Ha4ajao ¥ Ha KOHEIl aHAJIM3UPYEMOro NepHUoa, BEPOATHOCTh OaHK-
POTCTBA MOKHO OIIEHUTH KaK HU3KYIO.

8.7.3. CaeneHusl 0 HAJUYMHU U YCJIOBHAX KOPIOPATHBHOIO /IOTOBOPA, B CJIy4Yae ecjIu TaKoi /10-
roBop onpejaenser 00beM NPaBOMOYHMI YYACTHHKA aKIIHOHEPHOI0 0011ecTBa, 0011ecTBa ¢
OrPaHUYE€HHO! OTBETCTBEHHOCTHIO, OTJMYHBIA OT 00beMa NMPaBOMOYMIi, MPUCYILIUX €ro
J10J1€ COTJIACHO 3AKOHO/AATeJIbCTBY.

CBenieHust OTCyTCTBYIOT.

8.7.4. lpyrue (pakTopbl M XapaKTePUCTHKHU, OTHOCSIIHECS K 00bEKTY OLIEHKH, CYIIeCTBEHHO
BJIMAIOLIME HA €r0 CTOUMOCTD

Ha croumocTh 00b€KTa OLIEHKH CYIIECTBEHHOE BIUSHUE OKa3bIBAIOT BHEIIHUE MAaKPOIKOHOMHU-
yeckue pakTopbl, cOCTOsIHNE GUHAHCOBO-KPEAUTHOM cdepbl skoHOMUKHN Poccuiickoit @enepanuu,
JeaTeNIbHOCTh TpaBuTenbcTBa PO u [[b PO.
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9. AHAJ/IU3 PBIHKA OBBEKTA OHLEHKH, HIEHOOBPA3YIOLIUX
DPAKTOPOB, A TAK)KXE BHEIIHUX ®AKTOPOB, BJIUAIOLHINX HA
EI'O CTOUMOCTDb

9.1. Wndopmanus no BceM 1eHO0Opa3youM pakTopaM, HCNOJIb30BABIINMCS NPH ONpeseJie-
HHMHU CTOUMOCTH

Pocr poccuiickOi 3KOHOMMKH, IO OLICHKaM, OCTAETCs IOHMKEHHBIM, HECKOJIBKO YCKOPHB-
IIMCh TI0 CPAaBHEHHUIO C HA4YaJIOM roja. 3aMeaJeHUE MHUPOBON 3KOHOMHUKH MPOJOJIKAET HEraTMBHO
CKa3bIBaTbCs HA JIMHAMMKE POCCHMCKOIO 3KCropra. B pesymbpraTre pocT pOCCUIMCKON SKOHOMUKH, BE-
POSITHO, OCTaHETCSl HMXKE IOTEHIMAaa, HECMOTPS Ha COXPAHSIOUIUICS IOJIOKUTEIbHBIM KPEIUTHBIN
HMITYJIBC OT pOCTa KPEIUTOBAaHHUs, KOTOPBIM MOJIEPKUBACT BHYTPEHHUH CIIPOC B SKOHOMUKe. [locTe-
IIEHHO CMSATYasCh, ICHE)KHO-KPEAUTHBIE YCIIOBHS B HACTOSIIEE BPEMs KAK MUHUMYM HE IPEISITCTBYIOT
pOCTY 3KOHOMHUYECKON aKTUBHOCTH.

[loctrenenHoe 0o)kuBIIeHUE OIOJKETHBIX PACXO/I0B U CMATYEHUE JIEHEKHO-KPEAUTHBIX YCIOBUM
YCKOPAT POCT POCCUHCKOM SKOHOMHKH B OJIDKAIINEe KBapPTAJbl MPH OTCYTCTBHH 3HAYMMBIX BHEIIHE-
YKOHOMHUYECKUX IIOKOB, CPEIU KOTOPBIX — JAIbHEMNIIIEE TOPMOKEHHE MUPOBON S3KOHOMUKH.

B centsibpe poct BhImycka mpoaykuuu 06a3zoBbix otpacneii (MbO) yckopuics no 2,0% 1/t ¢
1,7% t/r mecsiem panee (Pucynok 14). Takum 06pa3om, pocT BEITyCKa 0a30BBIX OTPACICH B CPEeTHEM
3a III kBapTan B roioBoM BeIpaxxeHnu yckopmics 1o 2,0% r/r ¢ 0,9% r/r 3a Il kBapran (Pucynok 15).
Y4uuThIBas BHICOKYIO KOPPEISIIIUIO B TWHAMHKE BBITycKa 0a30BbIX oTpaciedd u BBII, 3To mo3Bossier
0’kHMJ1aTh ycKopeHus rogosoro pocta BBII B III kBapraie.

PucyHok 14. Bknag oTpacnesbiX KOMNOHeHT B AMHamuky UB0 B 2014-2019 rr., % r/r
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HemoyHuku: Poccmam, pacqyems WM.

Ha yckopeHmne pocTa BBITyCKa MOBIHSIIO YIyYIlIEHHE AUHAMHKHU MPAKTHYECKH BO BCeX 0a3o-
BBIX OTpaclifX, 32 HCKIIOYEHHEM JOOBIUM TOJE3HBIX HCKOMAEMBIX U PO3HUYHOW TOPTOBIH, T
HAOJI0IATOCH 3aMe/IJIieHHue TeMNoB pocTta. Hanbonpmuii poct cpeaun 6a30BBIX OTpacieid B CEHTSOpe
OTMEYaJICS B cenbckom xozsicmee (+5,6% 1/T), 94TO CBA3aHO cOo cOOpoM Ooiiee BHICOKUX (UeM TOAOM
paHee) 00bEMOB ypoOsKasi OCHOBHBIX CEIIbXO3KYIbTYp: 36pHOBBIX U 3€pHO0000BBIX (Ha 8% 1/T), mMoa-
comneunuka (Ha 58% 1/r), caxapHoil cBekibl (Ha 16% 1/r). Takyke BBIPOCTH MMOKa3aTelu B )KUBOTHO-
BOJICTBE, B TOM 4rciie B MsicHOM (+4,7% 1/r) u monodHoM (+3,1% 1/r) HanpaBiIeHUSIX.

B TOproBoii neqaTeIrHOCTH OCHOBHOM IMOJIOKHUTEIBHBIN BKJIA B CEHTSIOpE MPHILIEICS HA Onmo-
svie npooadicu (+4,6% 1/r), yeMy cmocoOCTBOBAIM B TOM YHCIIE pacTylIne 00beMbl BBITycka 0Opabda-
THIBAIOIINX TPOU3BOJICTB. B po3nuunom 36ene B ceHTIOpe 3aMelieHHE pocTa MpoaonKmiock (+0,7%
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r/r mpotuB +0,8% 1/r B aBrycTe) n3-3a 3aMeJICHHsI B IPOJIOBOJILCTBEHHOM cermenTe (+0,4% 1/r mocie
+0,6% 1/T).

B cmpoumenvcmee B centsiope 00beMbl pabOT HEMHOTO YBEJIWYHIUCH TOCIIE OKOJIO-HYJIEBOU
muHaMuku B Tedenue 2019 r. (mo +0,8% r/r ¢ +0,3% mecsuem panee). Hanuune mo-3uTUBHBIX TEH-
JICHIIUH, KOTOPbIE MOTYT CIIOCOOCTBOBATH JalbHEHIIEMY POCTY TOJOBBIX IOKa-3aTeNeil B OTpaciH,
MOKa3bIBaeT U obcnenoBanue PoccraToM mpennpusaTuii crpoutenbHol orpaciu. [lo pesynpraram 00-
cienoBanus, B Il kBapTane OTHOCUTENBHO MPOILIOTO T'Oa HAOMI0JaeTCsl yAyqIllIeHHEe EIOBON aKTHB-
HOCTH B CTPOUTENIbCTBE, B TOM YHCJIE 33 CUET POCTa MOPT(QENs 3aKa30B, a TAK)KE YBEINUCHUS YPOBHS
3arpy3Kd MOIIHOCTEH U (prusmueckoro oobema padorT.

B mpancnopmuom komniexce BBIITyCK MPOAOIKACT COKPAIIATHCS, XOTS MEHBIINMH TEMIIAMH,
yem B aBrycre (-0,2% r/r mocne -0,6% 1/t B aBrycre). B cenTsi0pe Ha TuHAMUKY TIOKa3aTeseil B 00Ib-
HICH CTEIEeHH TOBIHUSJIO TaJeHUuEe rpy30000poTa Ha TpydompoBogHoM tpancnopte (-0,4% r/r), B TO
BpeMs KaK MEPEeBO3KH Ha JKEJIE3HOI0POKHOM TPAHCIIOPTE MOCIIE HECKOJIBKUX MECAIEB MaJCHUs Hava-
ma pactu (mo +1,3% r/r mocne -2,0 r/r B aBrycre). Ha Tpy0OnpoBOIHOM TpaHCTIOPTE OTCTaBaHUE OT

IPOIILIOrO rofa MPOU30LLI0, CKOpPEE BCEro Ha (hOHE 3aMeUIeHHs 10OBIYM ChIpOil He()TH U ra3a, a Tak-
K€ CHUYKEHUS BBIITYCKA HEPTETPOTYKTOB.

Hannbie PoccraTta mo-nipexHEMY YKa3bIBalOT Ha CJIA0YI0 TUHAMUKY POSHUYHBIX MTPOJIAK.
B cenTs6pe romoBoii Temn pocta 000poTa pO3HUYHON TOPrOBIIM CHOBA 3ameics u coctaBui 0,7%
r/r mocie 0,8% 1/T B aBrycTe, OMYCTUBIINCH O MUHUMAIBHOTO 3HaYCHHUS ¢ cepeuHbl 2017 T..

PucyHok 33. QuHammka pyOneBbiX U BantOTHbIX PucyHok 34. lnHaMmunka peanbHbIX 0OX040B
BKNagoB HacerneHusa, % 1/t HaceneHusa, % rir
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Hemodruk: BaHk Poccuu, pacdemsi QI Hemoyruk: Poccmam, pacyemsl VT,

* Pacuyem no Hosol memodonoauu ¢ y4emom eduHospe-
mMeHHoU deHexHol ebinnamsl & sHeape 2017 zoda.

[Ipexxae Bcero Ha JMHAMHKY PO3HHUYHOTO TOBAapOOOOpOTa OKA3hIBACT BIUSHHUE 3aMEICHHE TEMITa
pocTa MpOJaX MPOJJIOBOJILCTBEHHBIX TOBApPOB, MPOODKAIOIIECECS YETBEPTHIH Mecsll moapsa. B ceH-
T0pe TeMIl pocTa Ha TOBaphl 3TOM Kareropuu cHuzuics 10 0,4% r/r npu ctabuau3anuu TeMia pocTa
MIPOJIaXK HEMPOIOBOJILCTBEHHBIX TOBApOB Ha ypoBHE 1,0% T/T.

MecsiuHass CE30HHO CIJIQ)KCHHAs JIUHAMHKA YKa3blBaeT HA YBEIWYCHHE PO3HHYHOTO TO-
BapooOopoTa B ceHtsiope Ha 0,1% M/M Npu COKpallleHUH TPOJIaX MPOJOBOJIBLCTBEHHBIX TOBAPOB HA
0,1% wm/m. IIpu 3TOM 000POT TOPTOBIIM HEMPOJAOBOILCTBEHHBIMU TOBapamu Bbipoc Ha 0,4% m/M.

Ony06irMKoBaHHAs CTaTUCTHKA MO J0XOJaM HAaceJIeHHs YKa3blBaeT Ha 3HAUUTEIbHOE YIIyullle-
HUE JUHAMHUKH peasibHBIX pacnosiaraembix noxonoB B III kBaptane. B romoBoM BeIpakeHUHM MOKa3a-
tenb npubdasmi 3,0% 1/t mocine npoaomKuTenbHOro cHuxkenus (Pucynok 34).
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BepositHo, B III kBapTane HaceneHue yBeIHUMIO COCPEKEHNS, HA UTO YKA3bIBACT POCT BAIIOT-
HBIX U PYOJEBBIX JETO3UTOB HAa (OHE HU3KOH 0a3bl MPOILIOro roja, Koraa HaOmonancs OTTOK Jie-
HEXKHBIX CPEICTB C BATOTHBIX J1eno3uToB (Pucynok 33). Takyke BO3MOXKHO, YTO MOTPEOUTENH MPE/-
NOWIM YBEIMYUTh BKJIAJbl, I0KA JOXOJHOCTh II0 HUM HE YMEHBILINJIACH €Ill€ 3HAYUTEIbHEE 110 Mepe
CHIDKEHUs KJIIFOYEBOU CTABKH.

ITo nanubiM PoccraTa, B ceHTs0pe ypoBeHb 0e3pa0O0THIIBI TTOBBICHUIICS MO CPABHEHUIO C

PucyHok 43. YpoBeHb 6e3paboTtuupl, % IPOILIBIM MecsLEeM U cocTaBuil 4,5%, JOCTUTHYB
npouutoroanero 3uauenus (Pucynok 43). C

6.0 YCTPaHEHHEM CE30HHOW KOMIIOHEHTBI YPOBEHb
58 - 0e3paboTuIlbl TaKxe BhIpoc — ¢ 4,57% 1o
56 1 7 4,65%. Cratuctuka ypoBHs 0e3paOOTHIIBI B HavYa-
54 - Jie OCEHU MOXET MOKa3bIBaTh pa3HOHA-
52 - NPaBJICHHYIO TUHAMUKY, TOCKOJIBKY CYIIECTBEHHO
50 - 3aBHUCHUT OT CE30HHBIX paboT. B oceHHME MecsIIbI,
48 - KaK [PaBUJIO, IIPOUCXOUT CHIDKEHUE 3aHATOCTH B
46 - CTPOHTENBCTBE, CEITBCKOM XO3SHCTBE, YACTHYHO B
44 TOPIOBJIE, UTO BEJIET K POCTY KoJinyecTBa Oe3pa-
42 S . 0oTHBIX. [IpexneBpeMeHHbI OTHOCUTENIBHO Ce-

T
&£ &éb @@Q S t@ ¢9¢ q@ & & & & @. 30HHOCTHU pOCTU6C3pa6OTI/IIII>I MOT IIPOU30MTH B
CEJIbCKOM XO3sICTBE M3-3a 00JIee paHHEro Havana
6 2017 ====2018 =m=2019 YOOPKH ypOKas B TEKyLIeM roiy (B asrycre). Ilo-
ATOMY POCT SIBJISIETCSI BPEMEHHBIM U CBSI3aH CO
C/IBUTOM CE30HHOCTH.
PocTt 3apaboTHOI miaTel B aBryCcTe B HOMHUHAJIBHOM BBIpak€HUU cocTaBuia 6,8% r1/r, B peanb-
HOM — 2,4% r/r11 (Pucynok 44). B 61015kx€THOM CEKTOpE pOCT HOMUHAJIBHOM 3apIljiaThl CyIIECTBEHHO
3amemuiics — ¢ 7,9% B utone 1o 4,8% r/r. 3apaboTHas mara paOOTHUKOB cepbl 00pa3oBaHus Bbl-

pocia Bcero Ha 1,0% 1/, a chepsl rocynpasieHus: — Ha 3,6% 1/T.
PucyHok 44. Temn pocTa HOMMHanNbLHOW 3ap- PucyHok 45. Temn pocTa HOMUHanNbLHOMW 3apnna-
nnatbl no cektopam, % r/r Tbl MO OTpacnAM B asrycte, % rir
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Hemoyruk: Poccmam.
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MemouHuk: Poccmam. Paamep kpyza — dons & obuwem ghorde onnamsr mpyoda.

HMemouruk: Poccmam.

ABrycT — HEpENPE3EHTATUBHBIN MECSL, TaK KaK HAa HETO NMPUXOJUTCS OCHOBHAsI OTIIYCKOB pa-
O00THHKOB cepbl 00pa30BaHUs, TOITOMY 3aMEAJICHUE POCTa 3apIUIaThl, CKOPEE BCETo, OKAXKETCs Bpe-
MEHHBIM.

Huoicecneodyowas ungopmayusa npedcmasiena no OaHHbIM He3A8UCUMBIX UCHOYHUKOS.

OO HHAEKC MPOMIIPOU3BOJICTBA 32 OKTAOPH BRIpOC Ha 2,6%, MOKa3aB XyIIIUN pe3yJabTar 3a
NOCJIEAHUE AT MECSLIEB.
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Cutyanus B pa3pe3e KOMIIOHEHTOB ellie 0oiee MecCUMUCTHYHA. Bo-TiepBbIX, pocT ceKkTopa J0-
OBIYM TMOJIE3HBIX MCKOMAEMbIX CHU3UJICS 110 AByxjieTHero muaumyma 0,9% r/r. B mpouem 310 00bsic-
HseTcs 3¢ dexkToM BICOKOH 0a3bl. o1 Ha3ad 1OOBIBAOIINI CEKTOP JOCTUT MHOTOJIETHETO MAaKCUMyMa
M3-32 MOBBIIICHUS JTUMUTOB TOOBIYM B paMkax npeabyaymiero cornamenus OITEK+. YuuteiBas, 4ro
COIJIallIEHUE MPOJOJLKUT AEWCTBOBATh 10 KOHIIA nepsoro kBaptana 2020 roaa, paccuuThIBaTh Ha yBe-
JrYeHre oOBEMOB IMPOM3BOACTBA B HE(PTEra3oBOi OTpaciu He mpuxoautTcs. B mekabpe cocTouTcs
ouepeaHoe 3acenaHue crpaH — ydacTHull cornamenus OIIEK+, Ha xotopom Oyner obcyxmaThes
BO3MOXKHOCTb €ro npoaieHus. CaynoBckass ApaBus BBICTYNAET 3a TakoW cueHapuil. Eciau 3to peme-
HHUe OyJeT NPUHSTO, TO CPEAHEOI0BBIE TEMITbI pOCTa MPOMBIIUIEHHOCTH B Poccuu, ckopee Bcero, ony-

ctarcsa uuxe 2%.
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Memaouruk: danHelie Poccmama.
ﬂMHaMMKa N3IMEHEHWA KOMMOHEHTOB NPOMbILLUNEHHONo NPOU3BOACTEa B Poccun (r/r)
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Hemoynuk: daxHele Poccmama.

3A0 «llentp HezaBucumotii Ouenkny, MockBa, yn.Crynendeckas, 1.32, n.138, ten.499 249-8755



38
AO «MuBecTuiinoHHbIN atbsiHe», Otuet Ne 4-3TTHda/13/01 ot 20 xexabpst 2019 roxa

Pe3ynbrarhl HE3aBUCUMOIO MCCIIEI0BAaHUS J1€JI0BOM aKTUBHOCTU OKA3aJIUCh HEOJHO3HAUYHBIMH.
C oaHOM CTOPOHBI, UHJEKC JEJI0BOM aKTUBHOCTH B c(epe yCIyr 3a OKTAOph IOACKOUMII 10 FOA0BOIO
makcumyma. [lo mamabiM Markit, cnpoc €O CTOpOHBI KaK BHEIIHUX, TaK M BHYTPEHHUX KJIMEH-
TOB YBEJIMUMJICA, TIPUYEM HOBBIE 3aKa3bl U3-3a pyOeka pOCIH CaMbIMU OBICTPHIMU TEMIIAMHU C Masl.

Ccbepa yenyr Mupexc [lenosoit akTMBHOCTH O
o, >50 = pOCT MO CHABHEHMD € NPOLINSIM MECRLEN
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Merorsi: IHS Markit

Hemoynue: Markit.

C npyroit croponsl, uaaekc PMI B oOpabateiBarolieil oTpaciy ykaszajl Ha MpOAOIKaIoIeecs
CEpbE3HOE YXYIIEHNUE CUTYallH, O00YCIOBIEHHOE CHUXEHHEM CIIPOCa.

PMI Obpabarbisatowmx oTpacnei ()

Cx >50 = yrywesne N0 COBBMEMAIO C NDOLNLIN MECALSM
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Vicrowosc IHS Markit

Uemouruk: Markit.
OObIYHO, KOTa JIeNIoBasi aKTUBHOCTh OTYETJIMBO PACTET, MO3UTHUBHAS JUHAMUKa HaOIr0gaeTcs
U B CEKTOpE YCIIYT, U B 00pabaThIBaIOIINX OTpACAX. A B JAHHOM CIIydae 3TOro HeT.
[IpOMBIILIIIEHHOCTH SIBHO CKAThIBAETCSl B CTArHALUIO, M, YUUTHIBAsI BBICOKME MIAHCHI HA MTPOJIJIe-
Hue cormamenus OINEK+ u 3amosnmaneiii cTapT peanu3aiii HaIMpOEKTOB, YCKOPEHHUS POCTa MPO-
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MBIIUICHHOCTH B OnvkaiiimeM Oymymem He Oyner. [Ipu 3Tom 3a mocneanuii rox uHaeke MocOupku
noBbIcHIICS Ha 25% mpH pocTe 0TpaciieBoro HererazoBoro uHaekca Ha 23%.

CornacHo oKTsIOpbCcKMM JaHHBIM Poccrara, 000poT po3HuyHON TOproeiu B PD yckopuiics 1o
JY4IIIEro MmoKasareys 3a MmocyieqHue cemb mecsen: +1,6% r/r. [logoOHBIN clieHapHii POTHO3UPOBAII-
Csl, OCHOBBIBASICh HA POCTE PEAIBHBIX PACIIOIAraeMbIX T0X00B I'PaXKIaH.

OBopoT po3HKWYHOR Toproenw (rir)

Aomogmuy Sanpmie Pocomams
CpenHeMecsiuHasi HOMMHAJIbHAs U peajibHasl 3apIuiata B OKTsOpe nmpuOaBUIM B TEMIIE, YTO
JIOJDKHO TIOJI/IEP KaTh HAMETHBIIIEECS] YCKOPEHUE POSHUYHOTO CEKTOPA.
Takke CTOMT OTMETHTBH, YTO IO pacyeTaM HE3aBHUCHMOTO HCCIEAOBATEIILCKOTO XOJIMHTA
Romir, nocnenuue tpu Hemenu HosOps 2019 roga HOMUHABHBIE MOBCEIHEBHBIE PACXOJIbl POCCHUSH
CTaOWIBHO TPEBBIIAIOT YPOBEHB TOTO ke nepuoaa 2018-ro. [lorpebiieHre MOHEMHOTY OXHUBIISETCS,

OJHOM U3 MPUYMH ITOTO CIYKUT CE30HHOCTh
DrHamMmia cpegHeMecAdHON HOMMHANBHOW W peanbHOM HAYWMCNEHHOW 3apniaTel B
Pocowm (r/r)

7.3 TR

3% 2420% 3%
3% 2.4%

HMemoyrun danmme Pocemama
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OWHaMMER HegenbHBIX HOMWHANLHEIX NOECEOHEEHLIX PACXOO0E E rOpOGax c HacenedHen ot 100 Teic., B pyG.

—0—2018 2014
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Momoyrun SaHmme Romir.
Wrak, oTeyecTBEHHAas: PO3HULA BIIEPBHIE B TEKYILEM 'Oy MIPOJAEMOHCTPUPOBAJIa YCKOPEHUE, a
HE 3aMeJJIeHue, U 9TO BcelsieT Haaexay. COOTBETCTBYIOLIUI OoTpacieBoil uHaekc Mocoupxu 3a mo-
CJICTHMM MecsIl BBIpoC Ha 5,63%, MPUTOM YTO ¢ Hadaja rojia oH npudasui Bcero 6,92%. MuabiMu ciio-
BaMH, PE3KUM CKaA4OK MPOU30IIIEIT 32 MOCICIHUI MECSIl, YTO TOBOPUT O BO3BpAIIEHUH UHTEpECAa UHBE-
CTOpPOB K POCCUICKOMY pUTEHITY.

9.1.1. AHaumM3 M npejacTaBjieHHe B 0TYeTe 00 OLeHKe HH(POPMALUM O COCTOSIHMU M MepcleKTH-
BaxX Pa3BUTHSA OTPAC/JH, B KOTOPOil (PYHKIIMOHNPYET OpraHu3anus, Beaymas OusHec, B TOM YU C-
Jie “”H(opMauus 0 MOJIOKEHUH OPraHU3aluu, Beaylleii OM3Hec, B OTPAc/au M APyrue pbIHOYHbIE
AaHHbIe, HUCNOJb3yeMble B MOCJIAEIYIOLIUX pacyeTax s YCTAHOBJIEHHS CTOMMOCTH 00BbEeKTa
OLICHKH

bankoBckas npuObLIb 3a AHBapb-ceHTSIOpPs 2019 r. cyliecTBEHHO BBIPOCHA MO CPaBHEHHUIO C
aHaJIOTHUHBIM 1epuosoM 2018 . DTo MpoM301LIIO IIaBHBIM 00pa3oM 3a CUeT BBEIEHHUS HOBOTO I10-
psiZika ydeTa pe3epBOB Ha BO3MOXKHBIE MTOTEPH, a TAaKXKe B CBA3M C Meperadyeld CaHUpyeMbIX OAHKOB B
@®oH KOHCOMUAAUU OaHKOBCKOTO cekTopa. B Gumkaiiieil nepcrekTuBe MOYXKHO 0KUIATh HEKOTOPO-
r'0 3aMeJUIEHUs] pOCTa PeHTa0eIbHOCTH OAHKOBCKOTO CEKTOpa. ITOMY OyIyT CIOCOOCTBOBATH: CHUXKE-
HUE TPOLIEHTHBIX CTaBOK, POCT YPOBHS HEBO3BpaTa IO PO3HUYHBIM CCYAaM M MEpbl PErysaropa Io
3aMeJICHUIO POCTa MOTPEOUTENBCKOTO KPEUTOBAHMS.

Tem He MeHee crellyeT YyYUThIBaTh, YTO COOTHOIIEHHE 0OBbeMa MOTPEOUTENLCKUX KPEAUTOB U
o0Bema BKJIaIOB Mo uToram 3-x kBaptanoB 2019 r. (60% mno cpaBaenuto ¢ 80-90% B ctpanax EBpo-
CO103a) CBUJIETENILCTBYET O COXPAHSIOIIEMCS TOTEHIIHAIE POCTA KPEAUTOBAHUS (PU3MUECKUX JIMII.

3a nepsele 3 kBapTana 2019 r. coBOKyIHast HETTO-IIPUOBLIIbL POCCUICKOTO OAHKOBCKOTO CEKTO-
pa nocturia 1,5 TpiaH py6., uro Ha 36% BbIIIE aHAJTOIMYHOIO MOKa3zarens npoiwioro roja (1,1 Tpnu
pyo.).

Ha 1 okts6ps 2019 r. B Poccun nelictBoBanu 454 kpeauTHbIe OpraHu3aluy (Ha Havajlo roja
484), u3 Hux 368 mokazanu npuObBLUIL B pazmepe 1658 mupa. pyo., a 82 KpeauTHbIE OpraHU3alud —
yobITOK B pasmepe 157,4 mupa py6. Takum oOpaszom, 101 yOBITOUHBIX OpraHU3alMi CHU3WIACH 10
18% (Ha Ty *e JaTy mpouuioro roaa ux 010 29%).

BaxHbIM (akTOpOM, TOBIHUSABIINM Ha (PMHAHCOBBIN PE3yJIbTaT POCCUHCKOTO OAaHKOBCKOTO CEK-
TOpa, CTajo BCTylieHHe B cuity ¢ 1 siHBapst 2017 1. HOBOTO MOpsKA OTPaKEHHUsSI B OyXralTepCKOM
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ydeTe U OTYETHOCTH PE3EPBOB Ha BO3MOXkHbIE norepu. HoBsle nokyMeHTsl banka Poccun npennona-
raloT npuMeHeHue Mexaynapoanoro cranaapra IFRS (MC®O) 91. B Tom uncie B 0aHKOBCKHA ydeT
BBEJICHBI JIONIOJHUTENIbHbIC OalaHCOBBIE CYETAa M CHMBOJBI OTYETAa O (PMHAHCOBBIX PE3YNIbTaTax, IO
KOTOPBIM OTOOPaXXatoTCsi KOPPEKTUPOBKH PE3EPBOB.

HoBoBBeneHUs 3aTPOHYIIN TaKKE METOAOJIOIHIO YUETa IPOLEHTHOTO J0XO0/a.

[Ton BnusiHHEM yKa3zaHHBIX peuieHuid L[b mpuOBUIBHOCTE POCCHHCKUX KPEIUTHBIX OpraHu3a-
Ui pociia Jake BOIPEKH JaBICHHIO, KOTOPOE OKAa3bIBAeT Ha pPEHTA0eNbHOCTh OAaHKOB CHIKEHHE
ypoBHs niporieHTHO# Mapku. K koniy III kBaprana 2019 r. pentabensHocTs aktuBoB ROA2 nocturna
1,9%, a perrabenbrocTh Kanutana ROE3 — 17,7%. I'ogoMm paHee naHHbIe MOKa3aTenu cocTraBisum 1,4
u 12,4% cootBeTcTBeHHO. BeposiTHO, B Onmkaiiiee BpeMsi B MPAKTUKY OAHKOBCKHUX aHAIUTUKOB Oy-
JIET BKJIFOYCH pacueT PeHTa0CIbHOCTH, OYHIIEHHBIA OT KOPPEKTUPOBOK pe3epBoB 1o [FRS (MCDO) 9.
OTmeTrum, 4TO B TIOCIIEHEE BPeMs TOT TOKa3aTelb JeMOHCTPUPYET CTarHalWi0 OAHKOBCKOHM peHTa-
6enpHocTH (13,1% Ha 1 urona 2019 r. npotus 13,8% — Ha 1 urons 2018 r.).

CrpykTypa (uHaHCOBOTO pe3ynbTara 0aHKOBCKOTO CEKTopa B siHBape-ceHtsiope 2019 r. mo
CPaBHEHUIO C aHAJIOTMYHBIM [1EPUOIOM MIPEALIECTBYIOLIET0 TO1a MPETepIIea HEKOTOPbIE H3MEHEHHUS.

AOCONIOTHBIA M OTHOCHUTENBHBIH 00BEM YHCTOTO MPOIEHTHOTO JIOXOAa MPUMEPHO COOTBET-
CTBYET YPOBHSIM IPOIUIOTOJHUX MOKa3aTesel, IPU 3TOM BIUSHUE BAIIOTHOM MEPEOLIEHKH MpaKTUye-
CKHM paBHO HyJt0. OTCYTCTBHE MPUPOCTA MPOLIEHTHOTO M BAJIIOTHOTO J1I0X0/1a TOOYK1aeT OaHKH UCKATh
JIOTIOJIHUTEIbHBIE MCTOYHMKM NpuObuiM. Tak, B paccMaTpuBaeMoM Iiepuoje Obula OTMEuYeHa IIOo-
JIOKUTENIbHAs JIMHAMUKA I10 ONEPAlMOHHBIM HEMPOLEHTHBIM J0XO0JaM: YHUCTOMY KOMHCCHOHHOMY
noxoxay (mpupoct Ha 63 mapa py0. 3a 1-e momyroaue 2019 r., win Ha 12% OTHOCHUTEIHLHO COOTBET-
cTByromiero nepuojaa 2018 r.); yucToMy JOXOIY MO ONEpAIUsaM C IEHHBIMUA Oymaramu (IpUpocT Ha 88
mipa pyo., win B 2,8 pasa); U UMCTOMY JOXOJy MO TMPOYMM oOmnepauusM (JIByKpaTHbii, Ha 20
MIIPA.pYyO., MPUPOCT MPOTUB AHAJIOTUYHOTO IEPHUOA MPOLIOTO Toa).

B T0 %€ BpeMsi 0aHKM IPOAOKAIOT OCBAUBATh TEXHOJIOTMU ONTUMHU3ALNN OU3HEC-TPOIIECCOB,
takue kak Lean u Kaizen. U ipu sToM GoJiee TIIaTeabHO MJIAHUPYIOT PAcXobl, CBs3aHHBIE C o0Oecrie-
YEHHEM JEeSATEeIbHOCTH KPEIUTHON OpraHM3alliy, B TOM YHCJIE Ha COJEpXKaHUe MepcoHaia, Mo onepa-
UM C OCHOBHBIMHU CPEJICTBAMHU M HEMaTepUAIbHBIMU aKTUBAaMH, OPraHU3AIlOHHbIE U YyIIpaBJIeHYe-
ckue pacxojpl. OnepanuonHast 3pHEKTUBHOCTD AEATEIbHOCTH POCCUICKUX KPEIUTHBIX OpraHu3alui
B CpEeIHEM IO CEKTOpYy BBIPOCINA: 3HAa4YeHWe mokaszarens cost-to-income ratio (CIR), orpaxatomiero
OTHOLIEHHE aIMUHUCTPATUBHO-YIIPABIEHYECKHX PAacXOJ0B K ONEepalMoHHOMY Joxoay, 3a Il kBapran
2019 r. cauzunock 10 41%, 4TO CBUAETENBCTBYET O MOBBIIEHNN 3()(PEKTUBHOCTH YIIPABIICHHUS BbILIE-
yKa3aHHBIMH pacxoaamu (B 6onbinHcTBe cTpad EC nanHbIi noka3aTens He Hibke 50%).

Crnenyert Takke oTMeTUTh, uTo 1o uroram III xBaprana 2019 r. 3adukcupoBaHO MpEBBILICHUE
MPOLEHTHBIX JI0XOJO0B OT KpPEIUTOBAHUS (HU3HMUECKHUX
JUI] HaJ MPOLEHTHBIMHU J0XOJaMHU OT KOPIOPATUBHBIX
KJIMEHTOB (puc. 1). DTO BBI3BAHO POCTOM MOTPEOUTENb-
CKOrO M UIOTEYHOTO0 KPEAMTOBAHUS, CTaBKH IO KOTO-
PBIM, COTJIACHO MYyOJIMKYEMbIM CTaTUCTUYECKUM MaTepH-
anam [{b P®, mpeBbImaroT cTaBKM KPEIUTOBAHUS FOpPU-
JUYECKUX JIMI: TaK, B aBr'yCT€ IPOILIEHTHAas CTaBKa IO
KpeauTy Juist HacesleHust cpokoM ot 90 no 180 guen co-

| wm. 2008 [1am FO1E Wi D018 (Vam. 20402 | sm. 2019 11n 3019 Mikn. 205 cTaBJsgjia 19,24%, a Ha aHaAJOTUYHBIN CpOK IJid FOpUuau-
B, masa W10p- w2 yeckux ui — 9,87%.

Puc. 1. Mpouesmesie daxods no Kpedumar, MApd pyt. Kpome toro, Ha prHAHCOBBIN pe3yabTaT OaHKOB-

Hemastsu: Bavs: Foccut CKOI'O CEKTOpa OKa3bIBAIOT BIMSHUE U3MEHEHHUS B CTPYK-

Type 0aHKOBCKHMX aKTHBOB U TTaCCUBOB.
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[Tpu peskom pocte npudbLTH (Ha 36%) OCHOBHBIE MTOKAa3aTEIN OAHKOBCKOM JESITEIbHOCTH BBI-
POCIH HE3HAYUTENBHO U B I[EJIOM COOTBETCTBYIOT AMHAMUKE MPEABLIYIIETO Iro/1a.

AKTHBBI KpeIUTHBIX opranuzauuii 3a 9 mecsaues 2019 r. Beipociu Ha 3,2% (3a COOTBETCTBYIO-
WA TIEPUO TIPOIIOTO roja pocT coctaBmi 4,1%), coOcTBeHHBIE cpecTBa OaHKOB — Ha 3,5% (COOT-
BETCTBEHHO - Ha 0,5%).

HecMmoTpss Ha CHMXKEHHME MPOLIEHTHBIX CTABOK MO BKJIAJaM M JeTO3UTaM, OaHKaM YAajoch
HapacTUTh 00BbeM BKIIAZOB (u3nyeckux Juil 3a 3 kBaprana 2019 r. Ha 5%, 4To mpeBbIIIaeT MOKa3a-
TeJb aHAJOTHYHOTO nepuoja npouuioro roaa (1,7%). [Ipu 3ToM pocT yacTHYHO OOYCIIOBJICH KalluTa-
JAu3anreld HaYMCICHHBIX OaHKaMHu MPOLEHTOB Mo BkiagaMm. OOmuil pocT 00bemMa BKIAJ0B B LIEIOM
CIOCOOCTBYET 3aMEJIEHUIO POCTa YUCTOTO IIPOLIEHTHOIO A0X0/1a U3-3a OTHOCUTEIBHO BBICOKOM CTOU-
MOCTH 3TOTO BUa OAHKOBCKHUX 00S3aTEIbCTB.

Heckonbko mHaue BBITJSIIUT CUTYAIHs C MPHUBJICYCHHBIMU CpencTBamMu opranusanuii. CoBo-
KyIHBI 00BbEM JEMO3UTOB U CPeACTB Ha cuerax 3a 9 mecaues 2019 r. ymenbumicsa Ha 0,8% (B mpo-
IIJIOM T'0Jly 3a aHAJIOTMYHBIN epUOoJl U3BMEHEHUN HE MPOU3OIILIO).

Uro kacaeTcs akTUBHBIX ollepanuii, To 3a 9 Mecsues 2019 r. npupoct KOpHOPaTUBHOIO Kpeau-
ToBaHUs coctaBui 3,6% npotus 5,5% 3a aHAIOTMYHBIN IEPUO/T MPOIILIOTO TO/a.

Temmel mprpocTa PO3HUYHOTO KPEIUTOBAHUS B TEKYIIEM TOAY TaK)Ke HECKOJIBKO 3aMeiiv-
muck: ¢ 16,7% 3a 9 mecsiueB 2018 1. 1o 14,9% 3a ananoruunsiii nepuoxa 2019 r.

3a stHBapb-ceHTs0ps 2019 r. mpocpoueHHas 33I0JDKEHHOCTD 110 KpeAuTaM He(h)MHAHCOBBIM Op-
ranu3anusM Beipocna Ha 31,1%, ogHaKko 3TO0 00YCIIOBIEHO TEXHUYECKUM (PAKTOPOM — BKITIOYCHHEM B
9TOT mokaszatesb ¢ 2019 r. mpocpodeHHOM NeOUTOPCKON 33aJOIKCHHOCTH W ITPOCPOUYCHHBIX MTPHOOpe-
TEHHBIX MIPaB TPeOOBaHUS (OTMEepaMy M0 TPUOOPETEHUIO U MEPEYCTYITKE 3aJ0KEHHOCTH).

[To xpeauraM PpU3NYECKUM JIMIIAM MPUPOCT MPOCPOUECHHON 3aA0TKEHHOCTH cocTaBuil 5,4% oT
o0miero oobeMa NpeoCTaBICHHBIX KPEIUTOB, T.€. HECKOJIbKO CHU3WJICS C Hayala rojia 3a cueT pocTa
KPEAUTHOTO OPTQEs.

OneHku npezacraBuTeneil 0aHKOBCKOIO COOOIIECTBA B OTHOLIEHUH COCTOSIHUS PhIHKA MOTPEOu-
TEJIbCKOTO KpenuToBaHus B Poccum 3amerHo pacxozmsrcs. OnHU M3 HUX BUAAT CEPhE3HBIE PHCKH B
WHTEHCUBHOM POCTE MOTPEOUTEIBCKOTO KPEIUTOBAHUS, IPYTUE TOBOPIT 00 OTCYTCTBHH TIIOOATBHOM
NEPEKPETUTOBAHHOCTH POCCUICKUX 3aeMIIMKOB. [Ipy 3TOM mocrienHue moyiaratoT, 4TO HE CYILIECTBYET
KaKHUX-JTMOO0 TPEAMOCHUIOK /ISl BOSHUKHOBEHHSI B OJIMIKAUIIEH MTEPCIIEKTUBE KPEIUTHOTO «ITY3BIPSI.

Crnemyer oOpaTuTh BHUMaHHE Ha TO, YTO COOTHOIICHNE 00BeMa MOTPEOUTEIECKUX KPEIUTOB H
o0beMa BKIIaJOB 1o utoram 3-X kBaptanoB 2019 r. coctaBuno 60% mo cpaBaenuto ¢ 80-90% B ctpa-
Hax EBpocoro3a, yTo CBUAETENBCTBYET O COXPaHSIONIEMCs IOTEHIIMAIe pOCTa KpeAUTOBaHUS (pusmye-
CKHUX JIMII.

Kpowme Toro, omHuM u3 (pakTopoB, KOTOPHIH B CKOPOM BPEMEHH JTOJDKEH MOBJIHATH HA TIOJTUTH-
Ky 0aHKOB, cTasno BBefeHue bankom Poccun ¢ 1 okTsi6pst 2019 r. B perynupoBanue 1moka3aTest 10IT0-
Boi Harpy3ku (I1/IH), mompa3zymeBaroniero ycraHoBIeHHE HaI0aBOK K KOd(DPHUIIMEHTaM pUCKa B 3aBU-
CHUMOCTH OT COCTOSIHHSI KPEIUTHOTO TIOPTQETs.

B mepcriekTuBe CTpyKTypa akTHBOB M ITACCHBOB OAaHKOBCKOTO CEKTOpa, a TaKKe JWHAMHKA
npuObLIN OYAYT ONPENESIThCS CASAYIOIMMH (pakTOopamu:

JeHe)KHO-KpeauTHOW mnonuTukod LB, mponeccamu ¢(uHaHCOBOrO 0310pOBIEHUS KPYITHBIX
KPEIUTHBIX OpPTaHU3aIlNi, a TaKKe YaCTHYHOW NepeoprueHTanrell OaHKOB Ha Jpyrue CerMeHTH (u-
HAHCOBOTO PBIHKA, B MIEPBYIO OYEpeb, HA PHIHOK IIEHHBIX Oymar. YCTOHYMBEIH POCT OaHKOBCKOTO
CEKTOpa SIBJIAETCSI HEOOXOAUMBIM YCIOBHEM 00€CIIeueHHs] SKOHOMHUYECKOTO pOCTa U COLUANIBHOM CcTa-
O6unpHOCTH B cTpaHe. CoryacHO NporHo3y MuH>koHoMpa3BUTHS («/leHeXKHO-KpEeIUTHBIE TOKa3aTen

Ha 2019-2024 rr.»), CpeIHEro10BO MPUPOCT KPEIUTOB U JICTTO3UTOB HACEICHUIO U HePUHAH-
COBBIM opranuzanusam a0 2024 r. 6ynet coctaBisith npuMepHo 10% mpu oAHOBPEMEHHOM IMPUPOCTE
CBOOOJTHOM JIMKBUIHOCTH 0aHKOB. C y4eToM 3TOro (akropa MOXKHO OKHJIATh CTAOMIHM3aNUI0 (pruHAH-
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COBOTO pe3yibTaTa OaHKOBCKOTO CEKTOpA: YMCTBIA MPOLEHTHBIM 0XOJ HE3HAYMTEIbHO BBIPACTET,
NOKa3aTeIn PeHTA0eIbHOCTH CTAOUIN3UPYIOTCS.

IIaeBble M aKMOHEPHbIe HHBECTUIHOHHBIE (DOHIBI
1B III xBaprasie 2019 r. HETTO-IPUTOK CPEACTB B NaeBble HHBeCTHLIHOHHBIE (hoHabl (ITVD) B

YEThIPE pa3a MPEBBICUII PE3YJIbTAT MPEABIAYIIET0 KBapTajla U OblJI MaKCUMaIbHBIM 3a MOCJIEIHUE MATh
¢ noJoBHHOM JieT. Pe3kuii poct nnBectunmii B [IM®Db1 B 0ocHOBHOM 00ecrieueH 3aKpbIThIMH (OHIAMU.
C ToukM 3peHus 4ucia NallluKOB OCHOBHOW POCT IIPOU30LIEN B OTKPBITHIX [1a€BbIX WHBECTUIIMOHHBIX
donnax (OIIND), koTopbie OPUCHTHPOBAHBI HA PabOTY ¢ PU3UIESCKUMHU JTUIIAMU, U OUPIKEBBIX MACBBIX
uHBecTUMOHHBIX (Gonaax (BIIM®). B III kBaprane 2019 r. 1oxoaHOCTh BceX TUIOB (HOHIIOB, KPOME
BIIN®oB, cHHU3WIACH OTHOCUTEIBHO IMPEABIAYILEro KBapTajla, HO IO~ IMPEXHEMY NPEBBIIAET TEMII
pocTa MOTpeOUTENHCKUX 1IeH. BeposiTHOe CHMKEHHE CTaBOK I10 JICMIO3UTaM Oy/eT MO IePKUBATh POCT
nHBecThMi B [IM @5l Kak 3a cyeT npuxoJa HOBBIX MMAWIIHMKOB, TAK U 33 CHYET yBEJINYEHUS BIIOKECHUU
TEKYIINX KJIMEHTOB B KOHCEPBATHBHBIE U O0JIEe PUCKOBBIC CTPATETHH.

YUCTAA BbIJAYA/MOTALIEHWE MHBECTMLIMOHHbIX MAEB Puc. 1 qI/ICTI:If/i HpI/ITOK CpeI[CTB B
) OIIN®B1 pacTeT BTOpPOH KBapTail
0 nozapsa. B Il keaprane 2019 r. on

/ ObUl B MATH pa3 BHIIIE, Ye€M B

npeaslaymeM keaprane. Jloxon-

HocTh2 OIIM®oB cokpaTuiach B

? 1 | | i JBa paza BCIEA 3a 3aMEIJICHUEM
= JUHAMUKA MHCTPYMEHTOB (hOHIO-
e WXV Wm2T  heW 2T WeE  NeX® 28 lelw  lew BOT'O PHIHKA, KOTOPHIE COCTABIISIOT
0 oo o mmmEvo oo er pmorrrx OCHOBHYIO JIOJIFO UX aKTHBOB. [Ipu
ATOM JOXOJHOCTH MSATH KpYyIHEH-

mmx OIIN®oB, Ha KOTOpPbIE MPUXOAUTCS MOYTU TPETh CTOMMOCTH YUCThIX akTHBOB (CHA) 1 ueTBepTh
NalIIMKOB OTKPBITHIX (POHJIOB, ONEpEKAIM CpelHee 3HaueHue. Ha JuiuTenbHOM TOpU30HTE pe3ynbTa-
Tbl uHBecTupoBanusi [IM®oB Gonee crabuibHbl. [0 Mepe HakoruieHus y BianenbiieB naeB [IHMDos
OTbITAa MPOXOXKACHUS KPAaTKOCPOUHBIX CIa/J0B JOXOJHOCTEH UX BIUSHUE HA OTTOK CPENICTB, BEPOSATHO,
OyneT ocrmabeBaTh.

Knuenter OIIM®oB B 0OCHOBHOM BBIOMpAarOT KOHCEPBAaTHBHBIE CTPATETUH, JOXOJHOCTh KOTO-
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CTPYKTYPA AKTMEOB NH®os Puc. 4 KOMWYECTBO 3APETMCTPMPOBAHHLIX MW @os Puc. 5
(TPH PYE.) Mo TUNAM (EAQ.)
5o %00 VYBenudyenue BIiO-
40 — oo xxeauit B [IM®DuI MoOxkeT
|
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i == = o= o 200 IIPOJOJDKUTHCS. B TOM YHC-
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B Jenozure

Iﬁsuc'p:nuc ueHHEle Gymorn [LUE) 200 FaM III KBapTaHa 20 1 9 T.
TocyaoperaeHHee LB, LB cyfsexTos PO M MyHMuMnOnsssie LB

H MusecTmumonkee non MM o 06I)eM HCHO3I/ITOB nu pr'

= - llke. Mke. Wee. Ixa. MNes. ke, Wes. Ik, Hee llxs.

.m:m,w poccicHine SHTENTS 207 2077 207 208 208 2018 2018 2013 2019 2019 I‘I/IX HpI/IBHequHBIX 6aH_
Exnafs B YCTOBHEM (CKNOAOHHEIR) KONHTOAL -
P— momwe  Womse wwe - MEe KaMU CpelCTB (pU3HUECKUX

Herounnk: Baw Poccm. Herosmy: Bank Poccu.

JII] YBEITUYMJICS JIUIIb Ha
1% (-2 n. m. 3a xBapran)7. CokpalieHue CTaBOK 10 OAaHKOBCKUM BKJIAZaM, BEPOSITHO, MPOIOJIKUTCS
BCJIC]T 32 CHHOKCHHEM KITI0UeBO# ctaBku Ha 0,5 1. 1., 10 6,5% ¢ 28 okTsa6pst 2019 rona.

B III xBaptane 2019 r. yucno 3[11NDoB1 Ha peiake yBenuuuiock Ha 50, 1o 1193 enunun. CHA
3aKpBITHIX (POHIOB MO~ MPEKHEMY COCTABIISIET OCHOBHYIO JIOJII0 PBHIHOYHOM BenuuuHbl (89%). Ha
koner [II kBaprana 2019 r. CHA 3akpsiThix poHIOB yBennumiach Ha 8,6% K / K ¥ IOYTH HA YETBEPTH
110 CPaBHEHHIO CO 3HAUYCHHEM Ha aHAIOTUYHYIO JIATy MPEIbIIyIIero To/a.

OCHOBHOU TIPUPOCT 32 KBApTaI 00CCIICUMITH CIICIyIOIne (PaKTOPHI:

*3HAYUTEIIHHBIA 00EM BBIJIAYM HHBECTUIIMOHHBIX maeB (+259,9 miupx pyo.);

*JI0XOJI 110 UMYIIECTBY, coctapiistomemy [TNUD (+58,1 mupa pyo.);

*IIPUPOCT CTOUMOCTH UMYIIIECTBA B pe3yibTaTe CIENOK ¢ umyiiecTBoM (+38,4 mupy pyo.).

CTOMMOCTh aKTHBOB B CBSI3U C H3MEHEHUEM CIPABEIIMBONM CTOMMOCTH MMYILECTBA CHU3HJIIACH
Ha 30,3 mapx pyO., BbIIUIaTa JOXOA0B MO MHBECTHUIIMOHHBIM NasiM coctasuiia 20,9 mipx pyO., yMEeHb-
IIEHHUE CTOMMOCTH MMYILECTBA B PE3yJbTaTe MOTAIIeHUs] MHBECTUIIMOHHBIX TlaeB — 15,1 mupm pyOseid.
[To uroram III kBaprana 2019 r. HeTTO-pUTOK MHBecTUIMN B 3TN ®DBI 60I€E YeM B UeThIpe pasa mpe-
BBICWJI pPe3y/bTaT MPEeAbIAYIIEro KBaprana u coctaBui 244,8 mipa pyo. — 3TO MakCUMalbHOE 3Haye-
HUE 32 [ATh C TIOJIOBUHOM JIET.

Ucrounuk: I'ogoBoit oruetr banka Poccun

9.1.2. Undopmanus o cnpoce u MPeII0KEHUSIX HA PbIHKE, K KOTOPOMY OTHOCHTCSI 00bEeKT OlleH-
k. Undopmanus o pakTopax, BIUSAIOMIMX HA CIIPOC U NMPeLJIOKeHHEe, KOJTUYECTBEHHBIX M Kave-
CTBEHHBIX XapPaKTEePUCTHKAX AAHHBIX GAaKTOPOB

[MHAMWKA TOBANBHOTO POCTA BEN Puc 1
) ®akTopamMu, OTPULATEIBHO BIHUSIOMIUMH Ha
. _ CIpOC Ha JAEATEILHOCTh B OAHKOBCKO# cdepe, SBISIOT-
B = - (: 8
. \}x\ Jr’;:\l“ — - -- oOmjass MakpoO’KOHOMHYECKash CHUTyalus B
: A ———————  Poccun, CaHKIMH, CHIKEHHE TOTPEOUTEILCKOTO CIPO-
j A%Uz/&w%_ ca, CHIDKEHHWE pEalbHBIX 3apa0OTHBIX IIaT, HHU3Kas
L\ _ VHBECTHIIMOHHAsl aKTUBHOCTb XO3SHCTBYIOUIMX CyOh-
. v _ eKTOB.
& @@ E S PP E F P B oxmabpe 2019 2. coxpansnucy noeviuienmvie
—— PUCKU 3AMeONIeHUsL POCIA MUPOBOT IKOHOMUKU.
A MB® noHM3MJI HPOrHO3 II06ATLHOTO POCTa HA

e TP € OQEEDYELMMACE DLSKOMH H D02 EHE0KWRECE CTD0k

2019 1. — no 3% c oxumasmmxcs B utone 3,2% (B 2018
r. — 3,6%), oriedka pocta Ha 2020 r. cHmkeHa ¢ 3,5 10

Herowne MBS
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3,4%. [Iporuo3s Ha Texkyuui roj spisiercst cambiM HU3KUM ¢ 2009 roxa. I[Ipu stom MB® oTmeTui, uto
MHUPOBasi S)KOHOMHKA HAXOJIUTCS B COCTOSIHUM CUHXPOHHOTO 3ameanieHus. Kak oxxugaercs, pocT 3Ko-
HOMHKH B Pa3BUTHIX cTpaHax 3amemmrtes B 2019 r. no 1,7 ¢ 2,3% B 2018 r., B cTpanax ¢ hopMupyro-
IIMMMCS pIHKaMM U pa3BUBAIOIIKXCS cTpaHax — 110 3,9 ¢ 4,5% cooTrBeTcTBEHHO (puc. 1).

ITokazarenu Npon3BOACTBEHHON aKTUBHOCTHU B BEIYLIMX CTPAHAX OCTAIOTCS ClIa0bIMU (pHC. 2).
WNunekc nenoBoii aktuBHOCTH B oOpabateiBaromem cexrtope CIIA (ISM Manufacturing) B oktsiOpe
octaiica Hwke 50 . (Beipoc Ha 0,5 1., 10 48,3 1., UTO HIKE OXUAaHUHN Ha ypoBHE 48,9 1.). B eBpo-
3oHe PMI Markit B okts16pe BeIpoc Ha 0,2 11., 10 45,9 myHKTA.

[IponoiKHIIOCh YyCUIIEHUE CUTHAJIOB O 3aMEMJIEHMM 3KOHOMHYeckoro pocra B Kwurae. B III
kBaptasie 2019 r. remn npupocra BBII Kuras cuuszuncs 1o 6% B ToJJ0BOM BBIPOKEHUH (OKUIAICS
poct Ha ypoBHE 6,1%), uTO sIBIsSETCS MMHUMAJIBbHBIM 3HaueHueM ¢ 1991 rona.

B oTtuerHoM mepuone neHsl Ha HegTh Mapku Brent camsmnmce Ha 0,9%, mapku Urals — BbI-
pociu Ha 1,5%. HeratuBHOe BiMsiHME HAa HEPTSHBIC IEHBI OKA3bIBAIOT BO3PACTAIONINE PUCKH 3aMe/l-
JeHus rio0anbHOro pocra. Bmecte ¢ TeM B OKTAOpe (akTOpOM HOJAEPKKH HEPTSIHBIX IIEH ObUIH
OKUJaHUs 3aKiatodeHust Toproporo cornameHus mexay CLIA u Kutaem v BO3MOXHOE yKECTOUEHUE
ycioBuil cornamienuss 06 orpanudeHun Ao0eau HepTu OIIEK+. OtnenbHble CTpaHbl — YYaCTHUKH
Momnutopunrooro komurera OIIEK+ curnanusupoBanu o 11€1€co00pa3HOCTH YKECTOUSHHUS COrJia-
HIEHUsI 00 OrpaHMYEHUU J0ObIYM Ul OaJlaHCUPOBKH HE(PTSIHOIO pbIHKA B YCIOBUSAX 3aMEIJICHUS] MU-
POBOr0 SKOHOMHMUYECKOT'O pOCTa.

OCHOBHBIMH YTPO3aMHU M PUCKAMH I POCCUHCKOM SKOHOMUKH B TPSIIYLIEM TOAY CTAaHYT
CaHKLMM,

COKpalleHue rj100aJbH0H IKOHOMUKH U
paciMpeHue TOProBbIX KOH(IMKTOB.

CYIIECTBYIOIINE TPYJHOCTH B TOPTOBBIX B3auMooTHomeHMsX Mexxay CIIA n Kutaem mpuBo-
JIT HE TOJIBKO K TOProBbIM AKcOanaHcaM, HO U K BOJIATUIILHOCTH 1IEH Ha chlpbe. Poccus xe sBisercs
SHEPro3aBUCUMOM CTPaHOM, a 3HAUUT 3TOT (PAaKTOP OKA3bIBAET CYILIECTBEHHOE BIIMSHUE HA €€ IKOHO-
muky. OtHomenust Kuras u llItaToB oTpaxaroTcs 1 Ha JUHAMMKE Kypca JIoJIapa U 10aHs, 4TO TaKKe
OTPa’KaeTCsl Ha POCCUICKOMN BaIIOTE.

daxTopamu, MOJOKHUTEIBHO BIUAIOIIMMHU Ha CIIPOC Ha AESITEILHOCTh B 0AaHKOBCKOH cdepe, sB-
JSFOTCSL:

-- YCWJIMSI TOCY/IapCTBa 10 OKUBJICHUIO NHBECTUIIMOHHON aKTUBHOCTH XO3SIHCTBYIOIIUX CyOB-
€KTOB,

-- POCT IIEH Ha YIJIEBOAOPOJHOE CBHIPBE.

9.1.3. Uudopmanust 06 IK0JIOrH4ecKuX (PaKTOPax, OKA3bIBAIOUIMX BJIUSIHHE HA CTOUMOCTb 00b-
€KTa OLleHKHU

Dkonorudeckue (pakTopsl, BIAUSIONINE HA CTOUMOCTh OOBEKTa OIEHKU, OTCYTCTBYIOT.
9.14. Undopmanus o npounx (akTopax, OKa3bIBAOIIUX BJHSHHE HA CTOUMOCTH 00BEKTA
OlleHKH

[Tpoune pakTOpsl, BIUSAIOMINE HA CTOUMOCTh OOBEKTA OLIEHKHU, OTCYTCTBYIOT.
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10. ONMUCAHUE MPOLIECCA OIEHKH OBBEKTA OIEHKH B YACTH
MPUMEHEHUS ITOIXO/IA (IIOJIXO/I0B) K OLIEHKE

B cootBerctBuu ¢ n. B2 [Ipunoxenus B xk MexayHapoqHoMy cTaHAapTy (PUHAHCOBOW OTYET-
HocTu (IFRS) 13 «Ouenka cripaBeannBoil CTOUMOCTIY,

«Llenb OIEHKH CHpPaBEJIMBOM CTOMMOCTH 3aKIIOYAaeTCsl B TOM, YTOOBI OMpPEAENIUTh LEHY, 1O
KOTOPO# Obla ObI OCYyIIECTBIICHA OOBIYHAS CIIENIKA 110 MPOJIAKE aKTHBA WIIU Iepeaade 00s3aTenbeTBa
MEX/y YIaCTHHKaMH PhIHKA Ha ATy OLCHKH B TEKYIIUX PHIHOYHBIX ycIoBUAX. OlEHKa CIIpaBeInBOI
CTOMMOCTH TpeOyeT, YTOOBI OpraHu3aIHs ONPEAeIHiIa BCE CICAYIOIINE acTIeKThI:

(2) KOHKPETHBINM aKTHB WM 0053aTeIhCTBO, MOJISKANUH (TTOJIexkaIiee) oneHke (coodpa3Ho
€ro eMHUILIC yueTa);

(b) B oTHOmEHNH HE()UHAHCOBOTO aKTHBA - 0A30BYIO MPEANOCHUIKY, SIBISIOLIYIOCS YMECTHOM
JUTSE OTICHKH (Co00pa3Ho HamiydIeMy 1 Hanbosee 3 (heKTHBHOMY HUCITOJIb30BAHHIO 3TOTO aKTHBA);

(c) ocHOBHOI (WU HanOoJiee BBHITOJHBINA) PHIHOK B OTHOIICHUH JAHHOTO aKTHUBA WM 00s3a-
TEJbCTBA;

(d) meron (MeTOMIbI) OLIEHKH, TTOIXOISIIUI ISl OTIPEICIICHUS CIIPaBEeIJIMBON CTOUMOCTH C y4e-
TOM HaJIW4Hs HH()OPMAITUH 1Tl TIOTyYSHHsI UCXOAHBIX JAHHBIX, TPEACTABIISIONUX CO00M MOMyIIeHHUS,
KOTOpBIE UCIIOJIb30BAINCH Obl YHaCTHUKAMHU PHIHKA IIPU OINPEAEICHUH 1IEHbl HAa aKTUB WJIN 00sI3aTellb-
CTBO, a TAKXX€ YPOBEHb B HE€pPApXUH CIPABEIMBON CTOUMOCTH, K KOTOPOMY OTHOCSITCSI TH UCXOJHbIE
JTAHHBIC.

B naHHOM OTYeTe OlieHKe MOAJEKUT MaKeT OObIKHOBEHHBIX O€310KyMEHTapHbIX akuui. [laH-
HBbI aKTHUB MpHU3HAeTCs] (PUHAHCOBBIM AaKTHUBOM (JOJEBBIM MHCTPYMEHTOM JIpYrod OpraHu3aluu
(MexnyHapoanblii crangapt ¢punancoBoi oruetHocTH (IAS) 32, .11 6)).

B cooTBercTBUM ¢ JONyHIEHUSIMH pa3zenia 3 JaHHOTO OoT4yeTa, OOBEKT OLIEHKH, SBISIOIIEeHCS
JIOJIEBBIM MHCTPYMEHTOM JIPYroi OpraHM3alliu, He MPEeANoaaraeTcsi arperupoBaHHbIM € APYTrUMH I10-
TEHIMAJIBHO JIONOJHAIOIMMU aKTUBAaMH, a TaKK€ OTCYTCTBYIOT OTPaHMYEHHUs Ha MPOJaxy OObeKTa
OLICHKH.

AKIMM paccMaTpUBAEMOro aKIIMOHEPHOIo OOLIecTBa HE MPEJICTaBICHbl Ha OpPraHU30BaHHOM
dbonaoBoMm peiake Poccuiickoii deneparum.

B cootBercTBUM ¢ MexnyHapoHbIM cTaHaapToM guHancoBoil oruetHocTH (IFRS) 13 «Onen-
Ka CIIPaBEIIMBOM CTOMMOCTI», JiIsl olleHKH CC MOTYT MCIIOJIB30BAThCS 3 TPYIIIBI UCXOHBIX JaHHBIX:

. HauboJsee MpUOPUTETHBIE (YPOBEHD 1);
. JOTTyCTUMBbIE (YPOBEHB 2);
. HavMEHee MPeANoUTUTEIbHbIE (YPOBEHD 3).

K ypoBuio 1 Mexnaynapoausiii crannapt ¢punancosoit otuetHoctd (IFRS) 13 «Ouenka crpa-
BEUIMBON CTOMMOCTH» OTHOCHUT LIEHOBBIE KOPPEKTUPOBKH (HECKOPPEKTHUPOBAHHBIE) aKTHUBHBIX PBIH-
KOB B OTHOILLIEHUH HJICHTUYHBIX aKTUBOB WJIM 0053aTENbCTB, K KOTOPBHIM (hrpMa UMEET JOCTYI Ha JaTy
OLICHKH.

Hcxonuple naHHble ypoBHS 2 1o MexayHapoIHOMY CTaHAApTy (UHAHCOBOM OTYETHOCTH
(IFRS) 13, npeacraisror coboii Habr01aeMble JaHHBIC YPOBHS 1 (KpOME IIEHOBBIX KOPPEKTHPOBOK).
[Tpumepamu TakuX TaHHBIX MOKHO Ha3BaTh MPOLEHTHBIE CBOIIbI, JIMIIEH3UOHHBIE COTJIAIlIEHUSs, 3a11achl
TOTOBOM MPOAYKIIUY B TOYKE POSHUYHOM TOPTOBIIH H JIp.

Mexnaynaponnbiii craaaapt ¢unancoBoit ordyetHocTH (IFRS) 13 «Onenka cripaBeymnBoii cTo-
UMOCTU» ONpEJeNsieT UCXOIHbIE TaHHBIE YPOBHS 3 Kak HeHaOIto/laeMble UCXOJIHBbIE JaHHbIE B OTHO-
IIEHUH OTPEEICHHOTO aKTUBa WM 0053aTeNbCTBA.
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B nanroM Otuete mpu oreHKe 00bekTa OneHKH (akiun AQO «/HBECTHIIMOHHBIN aIBbSTHCY) OY-
YT UCNOJIb30BaThCSl HEHAOIIOAAEMbIE HCXO/IHBIE TAHHBIE.

10.1. O6ocHOoBaHME BLIﬁOpa AO0XOJIHOI'0 Mmoaxoia K OUeHKe, METOA0OB B paMKax nmoaxojaa, mocje-
AOBATECJIBbHOCTD OIPEACTCHUA CTOUMOCTH 0o0beKTa OLCHKHU, pacyeTbl.

B cootBerctBuu ¢ n. B10 Ilpunoxenus B x MexnynapoaHomy cTaHaapTy (pUHAHCOBOH OT-
yetHocTH (IFRS) 13,

«B10 [loxomHBII MOAXOMA MPEANoiaracT npeodpa3oBanmue OyAyIuX CyMM (Hampumep, JTeHEekK-
HBIX IIOTOKOB WJIM JIOXOJOB U Pacxo/0B) B OJHY TEKYILYIO (TO €CTh JUCKOHTHPOBAHHYIO) BEIUYUHY.
Korna ucnons3yercs 10X0QHBIA MOJXO/, OLIEHKA CIPAaBEIMBOA CTOUMOCTH OTPAa)KaeT TEKYILUE 0XKU-
JTaHUS PbIHKA B OTHOILIEHUHU YKAa3aHHBIX OYyAYILIUX CYyMM.

B11 K nanubIM MeTO1aM OIIEHKH OTHOCSITCS, HAIPUMED, CIAEAYIOIINE:

(a) MeTOIbl, OCHOBAHHBIE HA pacyeTe MPUBEIEHHON CTOMMOCTH;

(b) Monenu ompenenieHus IIEHBI ONMIIHOHA, Takue Kak Gopmyna bimka - [lloyn3a - MepToHa nim
OuHOMUaNbHasE MOJAENb (TO €CTb MOJEb, IMpeaycMaTpUBarollas JUCKPETHBIH MOJXOJ), KOTOpbIE
IIpelyCMaTpUBaOT pacyeT NMPUBEACHHON CTOMMOCTH U OTPa)XKaroT KaK BPEMEHHYIO CTOMMOCTh, TaK U
BHYTPEHHIOIO CTOUMOCTbh COOTBETCTBYIOLIETO ONIMOHA; U

(c) mMHoromepuogHasi MOJ€Ib W30BITOYHOW NPUOBLIM, KOTOpask MCHOJB3YETCsS Js OLECHKU
CIPaBEIMBONM CTOMMOCTH HEKOTOPHIX HEMATEpHUaIbHbIX aKTUBOB.

Cnocoowl pacuema npueeodeHHoll CmouUMoCmu

B12 B nynkrax B13 - B30 onuceiBaeTcsi MCMOIB30BaHUE CIOCOOOB pacyeTa MPHUBEIACHHOM
CTOMMOCTH JJISI OIICHKH CTPAaBEAJIMBON CTOMMOCTH. DTH MYHKTHI HE MPEANMHUCHIBAIOT HCIIOIH30BAHNE
OJIHOTO KOHKPETHOTO Croco0a pacueTa MPHUBEACHHOW CTOMMOCTH U HE TpeOyIOT OTrpaHHUYHUTHCS HC-
MOJIb30BAaHUEM TOJILKO OMUCHIBAEMBIX CITIOCOOOB pacyeTa MPUBEIEHHON CTOMMOCTH TMPHU OILIEHKE CIIpa-
Be/TMBOM cTomMocTu. Crioco0 pacuera MpUBEIEHHON CTOMMOCTH, UCIIOIB3YEMBIN ISl OLIEHKU CIpa-
BEJIJTUBON CTOMMOCTHU, Oy/JIeT 3aBUCETh OT (PAKTOB U OOCTOATENBCTB, CIICIU(PUIHBIX JJISI OIEHUBAEMOTO
aKTHBa WM 00s3aTeNIbCTBA (HApUMeEp, UMEEeTCs JTM HabJto1aeMast pplHOYHAass HHPOpMalus O IeHax Ha
COTIOCTaBUMBIE€ aKTUBBI WJIM 0053aTENIbCTBA), U OT HAJIMYUS JOCTATOYHOTO 00BheMa JaHHBIX.

Komnonenmut oyenku na ocnoée npueoennoll Coumocmu

B14 Cnoco0sl pacyera npuBeIeHHOW CTOUMOCTH OTJIMYAIOTCS CIIOCOOOM BKIIIOUEHHUS B PacyeT
3JIEMEHTOB, OMUCAHHBIX B MyHKTe B13. OmHaKko Bce HMKECISAYIONTHE O0IINE MPUHITUITBI OTIPEACIISIOT
IIpUMEHEHHE JTI000ro crnocoba pacuera NPUBEIEHHOW CTOMMOCTH, UCIIOJIb3YEMOTO JUIsl OLEHKU CIpa-
BEJIJIMBOM CTOMMOCTH:

(a) JleHexKHbIE MOTOKH U CTaBKHM JMCKOHTHUPOBAHUS JOJKHBI OTPaXkaTh JOMYILEHUS, KOTOPbIE
UCIIOJIb30BAJIMCH Obl YUaCTHUKAMU PbIHKA P ONPECICHNN [IEHbl HAa aKTUB WM 00513aTENIbCTBO.

(b) JlenexHble TOTOKU U CTaBKU AMCKOHTUPOBAHMSI TOJKHBI YUUTBIBATH TOJBKO T€ (PAKTOPHI,
KOTOpBIE OTHOCATCS K OLICHUBAEMOMY aKTUBY UJIU 0053aTEIbCTBY.

(c) YroObI n30exaTh ABOMHOIO BKIIIOUEHUS (PaKTOPOB PHUCKA HIIM K€ WX HEBKIIOYEHHs HEOO-
XOJIUMO, YTOOBI CTaBKU JUCKOHTHPOBAHHS OTpa)Kall T€ e JOMYIIEHHS, YTO ObUIM HCIOJIb30BaHBI
IIPU pacueTe COOTBETCTBYIOIIMX JACHEKHBIX TOTOKOB.

(d) omymieHus: B OTHOIICHUH JEHEKHBIX TIOTOKOB U CTABOK JIMCKOHTHPOBAHUSI JOJIKHBI OBITH
cooOpa3Hbl Mexay coboi. Harmpumep, HOMUHaNIbHBIE IEHEKHBIE IOTOKH, KOTOPBIE YUUTHIBAIOT BIIUS-
HUE MHQIAIUY, JODKHBI TUCKOHTUPOBATHCS MO CTABKE, yUUThIBaroIIel BiausHUe nHQsauuu. Homu-
HaJlbHasi O0€3pUCKOBas MPOLCHTHAs CTaBKa YYUTHIBACT BIMAHUE MH(IAIUK. PeanbHble ke NeHEXKHbIE
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MOTOKH, KOTOPbIE MCKIIIOYAIOT BIUSHUE UHQIIALUH, TOJDKHBI JUCKOHTHPOBATHCS MO CTABKE, UCKIIO-
yaomeil BIusHue UHOISAIUA. AHAIOTHYHO CYMMBI, OTPaXKaroIIKe JEHEKHbIE MTOTOKU TOCIIE HaJIOT0-
00J10K€eHUs, JOHKHBI JUCKOHTUPOBATHCS C UCIIOJIb30BAaHUEM TOCIIEHAIOIOBOM CTaBKU JIUCKOHTUPOBa-
HUs. CyMMBI, OTpaXKarolye JACHEKHbIE MOTOKU 70 HAJIOT000JI0KEHUS, TOJIKHBI TUCKOHTUPOBATHCS 110
CTaBK€, COOTBETCTBYIOLIEH YKa3aHHBIM JIEHEKHBIM IIOTOKaM.

(e) CtaBKu NMCKOHTHPOBAHUS JOJDKHBI OMPEICNATHCS C y4EeTOM 0a30BBIX HKOHOMHUYECKUX
(axTOpPOB TON BAIIOTHI, B KOTOPOIl BEIPAKEHBI COOTBETCTBYIOIIUE TEHEKHBIE IIOTOKH.

Puck u nHeonpeodenennocmao

B15 Ouenka cnpaBeIMBOi CTOMMOCTH C UCIIOJIb30BaHUEM pacdeTa NPUBEIEHHOW CTOMMOCTH
OCYILIECTBJISIETCS. B YCIOBUSIX HEONPEJEIEHHOCTH, IOTOMY YTO pacCMaTpUBAaEMble JE€HEKHbBIE ITOTOKU
ABJIAIOTCS PACUETHBIMU BEJIMYMHAMHU, @ HE 3aBEJOMO M3BECTHBIMU cyMMaMH. Bo MHOTuX ciydasx He-
OIpEe/ICIEHHbIMU SIBJIIIOTCA KaK CyMMa, TaK U CPOKM BO3HMKHOBEHMS JIEHEXHBIX IMOTOKOB. [laxe
IPEIYCMOTPEHHBIE JOTOBOPOM (HKCHPOBAHHBIE CYMMBI, TaKh€ KaK IUIATeXKH MO 3aiiMy, SBISIOTCS
HEOIPeeICHHBIMH, €CJIU CYILIECTBYET PUCK JedoTa.

B16 YyacTHUKH pBIHKa OOBIYHO CTPEMSTCS TOIYYUTh KOMIICHCAIMIO (TO €CTh MPEMHUIO 3a
PHUCK) 32 NPUHATHE HEOINPEAEICHHOCTH, PUCYILIEH EHEXHBIM IIOTOKaM MO aKTUBY WIHM 0053aTelb-
cTBy. OlLleHKa CIpaBeIMBOM CTOMMOCTH JI0JKHA YUYUTHIBaTh IPEMHUIO 33 PUCK, OTPAKAIOLIYIO CyMMY,
KOTOPYIO YYaCTHUKU pbIHKa MOTpeOoBav Obl B KaU€CTBE KOMIIEHCAIIMM 3a HEOIPEIEIEHHOCTh, MPU-
CYIIYIO JEHEeXKHBIM MOTOKaM. MHade 3Ta omeHka He OyAeT MpaBAMBO IMPEICTABISATH CIIPABEINBYIO
CTOUMOCTb. B HEKOTOPBIX ciydasix onpeaesieHuEe COOTBETCTBYIOIIEH NMPEMUU 3a PUCK MOXKET BBbI3BAaTh
3arpyaHeHus. OHaKO CTENEeHb CIOXKHOCTU cama Mo cebe He SIBJIIETCS MPUYMHOM, T0CTaTOYHOM JUIs
UCKJIIOUEHHS IPEMUU 32 PUCK.

B17 Cnoco6s1 pacueTa mpuBEEHHON CTOMMOCTH Pa3IMYalOTCs B 3aBUCUMOCTH OT TOTO, KAaKUM
00pa3oM OHHM YYUTHIBAIOT KOPPEKTHPOBKY HA PUCK, U OT BHUJA HCIOJIb3YEMBIX NEHEKHBIX MOTOKOB.
Hanpuwmep:

(a) Cnoco® KOppEeKTUPOBKHU CTAaBKHM AUCKOHTHPOBaHUS (cM. yHKTHI B18 - B22) mpenmnonaraer
UCIIOJIb30BaHNE CTaBKU JTMCKOHTHUPOBAHUS, CKOPPEKTUPOBAHHOW Ha PUCK, U MPETyCMOTPEHHBIE 10T 0-
BOpPOM, OO€IIaHHbIE WK HanboJiee BEpOSTHBIE JCHEKHBIE TOTOKH.

(b) Meron 1 pacuera oxxugaemMol HpUBEIEHHOW cTOMMOCTH (cM. nmyHKT B25) mpenmosnaraer
MCIIOJIb30BaHUE 0XKHM/IAEMBIX JIEHEKHBIX [TOTOKOB, CKOPPEKTUPOBAHHBIX C YUETOM pHUCKa, U OE3pUCKO-
BOM IIPOLICHTHON CTaBKH.

(c) Meton 2 pacuera oXuaaeMol NMpPUBENEHHOW cTOMMOCTH (cM. nmyHKT B26) mpenmosnaraer
UCIIOJIb30BaHUE OXHUIAEMbIX JEHEKHBIX MOTOKOB, HE CKOPPEKTHUPOBAHHBIX C YYETOM PUCKA, U CTaBKU
JTUCKOHTHPOBAHUS, CKOPPEKTUPOBAHHOM /JIsi BKJIIOUYEHHUS NMPEMUH 32 PUCK, TpeOyeMoi ydacTHUKaMU
peiHka. Takast cTaBka OTIMYaeTCs OT CTaBKH, UCIOIb3yEeMOM P MPUMEHEHUH coco0a KOPPEKTUPOB-
KU CTaBKHU JUCKOHTHPOBAHUSI.

Jliig ornpeneneHus TEKyLEH CTOMMOCTH OyIyIero 3KOHOMUYECKOro A0xojia TpeOyercs nmpose-
CTH BCECTOPOHHUI aHaIM3 (PUHAHCOBOM JIEATEIBHOCTH KOMITAHWH, BKJIKOYAsi aHAINU3 JI0XO/0B, pacxo-
JI0B, UHBECTULIMH, CTPYKTYphl KamuTaja, CTOUMOCTU MPEANPHUSATHS MOCIe OKOHYAHUS MPOrHO3HOIO
nepuoja U CTaBKU JUCKOHTHPOBAHUS.

B cootBerctBum ¢ n.B28 Mexnynaponnoro cranaapra ¢punancoBoit oruetHoctu (IFRS) 13,
«BO3MOKHO, YTO OpraHU3allks UCIOIb3YEeT ISl pacyeTa pealn30BaHHbIE JEHEKHbIE TOTOKH 3a KaKoi-
au00 peNeBaHTHBIM MPOLUIBIA MEpUo, CKOPPEKTUPOBAHHBIE C YYETOM BO3HHUKIIMX BIIOCIIEICTBUU
U3MEHEHUH 00CTOATENbCTB (HANpUMep, U3MEHEHUI BHEIIHUX (DAKTOPOB, BKIIOYAs YKOHOMHYECKHE
WIN PHIHOYHBIE YCIOBUS, OTPACIEBbIX TEHACHIUN M KOHKYPEHIIMH, a TaKXKe W3MEHEHUH BHYTPEHHHUX
(akTOpOB, OKa3bIBAIOIIMX O0JIee MPsIMOE BIMSHUE HA OPraHU3alIo), IPUHUMAs BO BHUMaHHUE JOITy-
IIEHUS] YYaCTHUKOB PBHIHKA.
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OneHIUK Mpy MTPOTHO3UPOBAHUU JIOXOJI0B OOBIYHO OMHPASTCS HA PETPOCIICKTUBHBIC JaHHBIC
OyXrajaTepckoil OTYETHOCTH, Ha OCHOBE JaHHBIX KOTOPOH MPOTHO3UPYIOTCS Oymymiue noxonsl. [Ipen-
npusitue B 2012-2018 rr. u 9 mec.2019 rona ne nosnydaer Beipyuky. [losTomy npumenenue J{oxomaHo-
ro moaxoja He nenecoodpasHo. Bmecre ¢ Tem, mpu orenke ocHoBHoro aktuBa (ITAO «bBAHK CI'by)
JloXOMHBINM MOAXO/ UCIIOJIB30BaH.

10.2. O6ocHoBaHMe BBIOOpPA CPABHUTEIbHOTO (PHIHOYHOI0) MOAX0/1a K Oll€eHKE, METOJ0B B PaM-
KaXxX MOJIX0/1a, MO0CJIe0BATEeJIbHOCTD ONpPe/ieIeHIs] CTOMMOCTH 00beKTA OIleHKH, PacyeThbl.

B cootBerctBuu ¢ n. BS [punoxenns B xk MexayHapoqHoMy cTraHaapTy (PMHAHCOBOW OTYET-
HocTu (IFRS) 13 «Ouenka cripaBeasinBoil CTOUMOCTIY,

«BS Ilpu pbIHOYHOM MOJXO/€ UCIIOIB3YIOTCS LIEHBI U JIpyrasi COOTBETCTBYIOIIAas HH(pOpMaLus,
OCHOBaHHasi Ha pe3yJbTaTaX PbIHOUHBIX CJEJOK, CBA3aHHBIX C WAECHTUYHBIMU WM COIOCTAaBUMBIMU
(TO ecThb aHAJIOTUYHBIMU) aKTUBAaMH, 00s13aTEIbCTBAMU WJIM TPYIIION aKTUBOB U 00513aTENbCTB, TAKOU
KaK OM3Hec.

B6 Hampumep, B MeTo/1aX OLIEHKH, COTJIACYIOLIUXCSI C PHIHOYHBIM I1O/IX0/I0M, YaCTO UCHOJIb-
3YIOTCSl PHIHOYHBIE MYJIbTUILIIMKATOPHI, [TOJIydaeMble Ha 0a3e IpyIIbl COMOCTaBUMBIX CAENOK. Myib-
TUIUIMKATOPhl MOT'YT HaXOJUTHCSl B ONPEJEICHHBIX JMala30Hax, IJe KaKI0W CONOCTaBUMOM CHEKe
COOTBETCTBYET CBOW MYJbTHILITUKATOP. BHIOOP yMECTHOro MyJbTHILUIMKATOpPa M3 COOTBETCTBYIOIIETO
Uara3oHa TpeOyeT CYXKICHUS ¢ YIeTOM Ka4yeCTBEHHBIX U KOJUYECTBEHHBIX (PAKTOPOB, CIICIIH(PUIHBIX
JUISl TAaHHOW OLICHKW

OTteudecTBEeHHBIN (OHIOBBIM PHIHOK UMEET JIOCTATOYHO OIPAaHUYEHHBIN 00bEM U B MOJIHOU Me-
pe He olecreunBaeT MHBECTULIMOHHBIE MOTPEOHOCTH POCCUNWCKMX KOMIIAHUN, MO3TOMY OTCTAaET OT
KpPYIHEHIINX MUPOBBIX phIHKOB. Hail (oHI0BBINM PHIHOK B HAacToslIee BpeMsl HaXOAUTCS Ha pa3BUBa-
IOIIeNCs CTauu, ¥ TIoKa He goctur ypoBHs 2014 rona.

Axunn AO «/HBECTHIIMOHHBIN alIbHC» HE KOTUPYIOTCS Ha OTKPBITOM pbIHKE. ClIEIOK C Mmake-
TaMH aKIUN KOMIIAHHWM, COMOCTABHUMBIX IO OCHOBHBIM IIOKAa3aTeNIIM JOXOJOB M PacXOJl0B, COCTaBY
akTUBOB U maccuBoB ¢ AO «/IHBECTHIIMOHHBIN aJabsSHC», OLEHIIMK HE BBIBUI. YUYUTHIBAs JaHHbIE
(dakThl, ObUIO MPHUHATO PEIIEHHWE OTKA3aThCid OT MPUMEHEHMsI CPAaBHUTEIBHOIO MOAXOJAa B paMKax
JTAHHOTO OTYETA.

10.3. O6ocHoBaHUEe BHIOOPA 3aTPATHOIO MOAX0/1Aa K OLIEHKe, METOI0B B paMKax IMOAX0/1a, MmocJje-
A0BATEJIbHOCTD OIpe/ieJIeHUsl CTOMMOCTH 00beKTa OLleHKH, PacdeThbl

B cooterctBum ¢ n. B8 [Ipunoxenust B xk MexaynapogHoMy ctannapty GUHaHCOBOW OTYET-
HocTu (IFRS) 13 «Ouenka cripaBeisTuBoil CTOUMOCTIY,

«B8 Tlpu 3aTpaTHOM MOJIX0/€ OTpakaeTcsi CyMMa, KOTopasi moTpedoBaiack Obl B HACTOSIIUN
MOMEHT BPEMEHHM Ul 3aMEHbI SKCIUTyaTallHOHHONM MOIIHOCTH aKTHBa (4acTO Ha3blBaeMas TEKyIeH
CTOMMOCTBIO 3aMenieHus1). B ocHOBe 3TOro mojxo/ia JIeKUT NpernoaaraeMast Ho3uIus MOKynarens, He
COTJIACHOTO IUIATUTD 3@ aKTUB OOJIbIIIE TEKYIIEH CTOMMOCTH ero 3aMenieHus (npuioxenne B9 k Mex-
TyHapoJaHOMY cTaHaapTy purancoBoi otuetHocTH (IFRS) 13).

[To MHEHHUIO OTICHIIMKA, TEKYIIYI0O CTOMMOCTh 3aMelneHus coocTBeHHoro kanurtaina AO «uBe-
CTULIMOHHBIM albsHC», C Y4E€TOM CACIAHHBIX [OIMYIIECHUN, BO3MOXHO OIPEACIUTh KaK PHIHOYHYIO
CTOMMOCTh B paMKax 3aTpPaTHOro MOAXO0Jla B COOTBETCTBUU C (heAepabHbIMU CTaHJAPTaMH OLCHKH.
ITpu 3TOM, MO MHEHUIO OLEHIIMKA, BO3MOXXHO ONPEJEIUTh PIHOUYHYIO CTOMMOCTh aKTMBOB U 00s13a-
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TEJIbCTB, OTPAKEHHBIX B OyXrantepckoit otueTHocTH 110 PBCY, mocKonbKy 1eIbio JaHHOM OLEHKH HE
SBIISICTCS OI[CHKA KaXJI0ro akTHBa M o0s3aTenibeTBa AO «IHBECTUIIMOHHBIN aJIbsHC» B LENSAX COCTaB-
JICHUSI OTYETHOCTU 10 MEXAyHAPOIHBIM CTaHAapTaM (PMHAHCOBON OTYETHOCTH

B cootBerctBum ¢ cr. 18 @CO Nel 3arpaTHbIN NOAXO[ - COBOKYITHOCTh METOJIOB OLIEHKU CTO-
UMOCTH OOBEKTa OLIEHKH, OCHOBAaHHBIX Ha OMpPEICNCHUH 3aTpaT, HEOOXOMUMBIX IJISI MPUOOpETeHHS,
BOCIIPOM3BOICTBA JINOO 3aMeIIeHHs] 00bEKTa OLEHKHU C y4ETOM M3HOCA U YCTAPEBAHUM.

B cootBerctBuu ¢ cT. 19 @CO Nel 3arpaTHbIi 10AX0] IPEUMYILIECTBEHHO IPUMEHSETCS B TEX
Clly4asiX, KOT/Ia CYIIECTBYET IOCTOBEpHas WH(GOpMAIIHs, TTO3BOJIAIONIAs ONPEACTUTh 3aTPaThl HA TPH-
oOpeTeHwue, BOCIIPOM3BOACTBO JHO0 3aMelIeHne 00bEeKTa OLIEHKH.

B cootBerctBun c m.11 @CO Ne 8

B pamkax 3aTpaTHOTO MOAX0Ja OLEHIIUK OMpPEaeIsieT CTOMMOCTh OOBEKTa OILIEHKH Ha OCHOBE
CTOMMOCTH TIPUHAUISKAIUX OpraHu3aliy, BEAylleld OW3HEC, aKTHBOB M MPHHATHIX 00S3aTEIbCTB.
[Ipumenenue 3aTpaTHOTO MMO/1X0/1a HOCUT OTPaHUYEHHBIN XapakTep, U JaHHBIN MMOJXO0J, KaK IIPaBUIIO,
PUMEHSETCs, KOTa MPUOBLUTH U (MJIH) JCHEKHBIA IOTOK HE MOTYT OBITh JIOCTOBEPHO ONPEICIICHBI, HO
IIPU 3TOM JIOCTYIIHA JI0CTOBEpHasi HH(popMalus 00 akTHBaxX U 00s13aTeNbCTBaX OpraHU3aluy, BeayIen
ousHec.

11.1. Tlpu ncnosb30BaHUU 3aTPATHOTO MOJX0J1a KOHKPETHBIA METO/ MPOBEACHUS OLEHKU 00b-
€KTa OLEHKHU IPUMEHSIETCS C YUETOM OKUJAHUI OTHOCUTENBHO MEPCIEKTUB IEATEIbHOCTH OpraHu3a-
1uu (KaK JCMCTBYIONIAS WX KaK JTUKBUAUPYEMasi).

11.2. B cnyyae Hanmuuusi MPEANOCBUIKM JMKBUJIALUMU OpraHU3alMM, Bexylleil Ou3Hec, CTOu-
MOCTb 00BEKTa OLIEHKH ONPEEIIAeTCs KaK YUCTask BhIPYUKa, [0oJlydaeMasi 10cCie pean3alui akTHBOB
TAaKOM OpraHMU3alMK C YYETOM IOTallleHUs] UMEIOLIeHCs 3a/10JDKEHHOCTH U 3aTpaT, CBSI3aHHBIX C peau-
3alMel akTUBOB U IPEKpaLeHUEM JeATEIIbHOCTH OpraHu3alluy, BeAyllel On3Hec.

11.3. IIpu onpeneneHUU CTOUMOCTH 00BEKTa OLIEHKH C UCTIOJIB30BAHHEM METOJIOB IPOBEICHUS
OLICHKH O0BEKTa OLEHKU 3aTPaTHOIO MOJIXO0J1a OLEHUINKY CJIeyeT IPOU3BECTU MO3TANHbIN aHAU3 U
pacyeTsl COTJIaCHO METO0JIOTUH OLIEHKH, B TOM UHUCIIE:

a) U3y4YUThb U MPEACTaBUTHh B OTUYETE COCTAB aKTUBOB U 003aTENLCTB OpraHU3aI[MH, BeIyLEH
ousnec;

0) BBIIBUTH CHEIMAIN3UPOBAHHBIE U HECHEIMAIN3UPOBAaHHbIE AKTUBBI OPraHU3allM, BEIyIIen
6usHec. Crenuanu3upoBaHHBIM aKTHMBOM IPU3HAETCSl aKTUB, KOTOPBIM HE MOXKET OBITh NMpOJIaH Ha
PBIHKE OT/AEIBHO OT BCETro OM3HEca, YaCTbI0 KOTOPOI'O OH SIBIISETCS, B CHIIYy YHHKAJIBHOCTH, 00YCIIOB-
JIEHHOM CHEeNUaIn3UupPOBAHHBIM XapaKTEpPOM, Ha3HAYCHHEM, KOHCTPYKIHMEH, KOHpUryparuei, cocra-
BOM, pa3MepoM, MECTOMOJIOKEHUEM U JPYTUMHU CBOWCTBaMHU akTuBa. OLEHIIUKY HEOOXOIUMO Mpo-
aHAJIM3UPOBATh CIEUATN3UPOBAHHbIE aKTUBBI HA MpPEIMET HaJU4usd y HUX MPU3HAKOB SKOHOMHYE-
CKOT'0 YCTapeBaHUS;

B) paccuuTaTh CTOMMOCTh aKTHBOB M 00S3aTENbCTB, a TaKKe, B Cllyyae HEOOXOJIUMOCTH, J10-
MOJIHUTENbHbIE KOPPEKTUPOBKH B COOTBETCTBUHU C PUHATON METOAOJIOTHEN X pacyeTa;

I') IPOBECTU PacYET CTOMMOCTH 00BEKTa OLEHKH.

BbIB0/1 0 BO3MOKHOCTH PHUMEHEHHS C 3aTPATHOTO MMOAX0/1a:

3arpaTHbIii MMOJXO0J — METOJ HAKOIUICHHWS aKTHBOB, BO3MOKHO NMPHMEHHUTH, T.K. 00BEKTOM
OLIEHKH SIBIISICTCS MPEINPUATHE, 00J1a1atoliee akTHBaMH, KOTOPbIe HMEIOT JICHEKHYIO OIICHKY. bamaHc
npexnpusaTas 3a 12 mec. 2018 roma, 1-3 k8.2019 1., a Taxke OCB 3a suBaps-HOsI0ps 2019 1. MOMYy4Ye-
HEI OIEHIIIUKOM OT 3aKa3uuKa.

B cootBerctBum ¢ m. 12 ®CO-8 «Onuenka 6uzneca (OCO-8)», [Ipu onpeneneHnn CTOUMOCTH
00BEKTa OLIEHKH B paMKaX MPUMEHEHHUS KaXKIIOTO U3 MCIIOJIb30BaHHBIX METOJIOB MPOBEACHUS OIEHKU
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00BEKTa OICHKU OIICHIIUK JIOJDKEH YCTAaHOBHTH M 0OOCHOBATh HEOOXOJIMMOCTh BHECEHHUS HMCIIOJIB30-
BaHHBIX B pacyeTax KOPPEKTUPOBOK U UX BEITHUUHY.

[Ipu ucronp30BaHUM 3aTPATHOTO MOJIXOAAa KOHKPETHBIH METOJ MPOBEICHHS OLEHKH O0BEKTa
OLICHKU TPUMEHSIETCS C YYeTOM OXKHJAHUN OTHOCHTEIHHO MEPCIEKTUB AEATEIbHOCTH OpPraHU3aLUuU
(xak geicTByroLIast MM KaK JJUKBUAUPYEMas).

B nanHOoM oTryere npeanonaraeTcs AajdbHEHNIIEe CyLECTBOBAaHUE OpraHU3aluy, I03TOMY OyAeT
UCIIOJIb30BaH Memo0 HaKONEeHUs AKMUBOE.

[Ipu oueHke MPEANpPUATHI METOJOM HAKOIJICHHUS aKTUBOB CTOMMOCTH OM3HECA ONpeeNnseTcs
KaK pBIHOYHAsA CTOMMOCTh BCEX aKTHBOB OOIIECTBAa 3a BBHIYETOM TEKYILEH CTOMMOCTH €ro o0s3a-
TesnbeTB. [Ipu pacueTe CKOPPEKTHPOBAHHBIX YUCTHIX aKTUBOB OLEHINMK IpuziepxkuBaics [Ipukaza ot
28 aBrycra 2014 r. Ne 841 «O0 yTBEp:KI€HUU NOPAKA ONPEAEIECHUS CTOMMOCTH YUCTBIX aKTHUBOB).

Meton peanu3yercsi B HECKOJIBKO ATaroB:

[IpuHUMaeMble K pacyeTy akTHBBI BKIFOUAIOT BCE aKTHBBI OPTaHMU3AlNH, 32 UCKITIOUCHHEM JIe-
OUTOPCKON 3a/JI0JDKEHHOCTH yupeAuTesie (y4acCTHHUKOB, aKIMOHEPOB, COOCTBEHHUKOB, YJICHOB) IO
B3HOCAM (BKJIaJjaM) B YCTaBHBIN KamuTan (YCTaBHBIA (OHI, macBor (OHJ, CKIAJOUYHBIA KAUTAaM), 10
OIUIATE aKIUH.

[IpuHUMaeMble K pacueTy 00s3aTelbCTBA BKIIOYAIOT BCE 00S3aTEIHCTBA OPraHU3ALNH, 32 HC-
KIIFOYEHUEM JIOXOJIOB OyIYIIMX MEPHOAOB, MPU3HAHHBIX OPraHM3alUE B CBA3H C TMOJTYYEHHEM TOCY-
JTAPCTBEHHOM IMOMOIIIH, a TAKXKE B CBS3H ¢ 0€3BO3ME3THBIM MOTYUYCHHEM HUMYIIECTBA.

http://www.consultant.ru/document/cons_doc_LAW_169895/#p31

© Koncynsranrllmtoc, 1992-2014

PeiHOYHAs CTOMMOCTH aKTHBOB M 00S3aTEIbCTB KOMIIAHWU B PaMKax 3aTPaTHOTO MOIX0Ja
oTpezesnseTcs MyTeM KOPPEKTUPOBKH CTOMMOCTH COOTBETCTBYIOIIMX CTaTel OyXxranarepckoro OanaHca.
KoppektupoBka HeoOxoauMa, MOCKOIBKY OalaHCOBasi CTOMMOCTh aKTHBOB U 0053aTEIHCTB KOMIIAHUHU
BCJICJICTBHE MHQIIALNN, U3MEHEHUH KOHBIOHKTYPHI PBIHKA, UCTIOJIb3yEeMBIX METOJIOB ydeTa HE BCET/Ia
COOTBETCTBYET PHIHOYHON CTOMMOCTH.

Cratpu Gananca, cocrapistonire MmeHee 2% CTOMMOCTH UMYIIECTBA, KOPPEKTUPOBKE OOBIYHO
HE MOJIekKaT.

B Hmwxkecnenyromei Tabnuiie Oyxrantepckas uHGOpMaIus MpecTaBieHa B BUJe OyXraiarep-
cxoro Oamanca Ha 31.12.2018, 30.09.2019 r. n ga 30.11.2019 1.

Ta6auna 12. Undopmanus Byxraarepckoii oT4eTHOCTH

3HaveHne Ha 3HayeHne HA
31.12.2018 mo 30.09.2019 mo 3Hauyenue Ha
HanMeHoBaNME MOKA3ATeNs] Kox HHpOpMaAIUH uHpopManuu 30.11.2019 no
Byxraatepckoro | Byxraiarepckoro uHpopMaIITH
0aJsiaHca, ThIC. OaJsiaHca, ThIC. OCB, TbIC. PYO.
pyo. pyo.
AKTHB
HematepuasibHble aKTUBBI 1110 0
Pesynbrathl ncciienoBaHuii M pa3padoToK 1120 0
OCHOBHBIE CPEJICTBA 1150 0 50 46
JloXOHbIC BIOXKEHUS B MaTepUAITbHBIC IICH- 0 0 0
HOCTSIM 1160
DuHAHCOBEIE BIIO)KCHUS 1170 689 411 689 411 689 411
OTII0)KEHHBIE HAJIOTOBEIC AKTUBBI 1180 24 22 20
[Ipoune BHEOOOPOTHBIE aKTHUBBI 1190 0 0 0
Hmozo no paszoeny 1 1100 689 435 689 483 689 477
3anacel 1210 0 0 0

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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3HaueHHne HA

3HayeHne HA

31.12.2018 mo 30.09.2019 mo 3HayeHue HA
HanMeHOBaANMe HOKA3ATeNs] Kox uHpopMaAIUHT uHpopMaAITH 30.11.2019 mo
Byxraarepckoro | byxraiarepckoro HHpopmManun
0ajaHca, ThIC. 0ajaHca, ThIC. OCB, TbIC. pY0.
pyo. pyo.
Haor Ha 106aBI€HHYIO CTOMMOCTH 110 TIPH-
00pETECHHBIM ICHHOCTSIM 1220 0 0 0
JeOuTopckas 3aJ0;KEHHOCTD 1230 6 462 149 1837
ODUHAHCOBBIC BIOKCHUS 1240 30 000 15 200 123 590
JleHexHbIC CpencTBa 1250 84 976 114 686 6 964
[Ipoune 060pOTHBIC AKTUBHI 1260 0 0 0
Hmozo no pazoeny I1 1200 121 438 130 035 132 391
BAJIAHC 1600 810 873 819 518 821 868
Ilaccus
YcTaBHBIH KanmuTaml 1310 796 648 796 648 796 648
CoOCTBCHHBIC aKIMH, BBIKYIICHHBIC Y aKIHO-
HEpOB 1320 0 0 0
[TepeonieHka BHCOOOPOTHBIX aKTHBOB 1340 0 0 0
Jo6aBounsnii karutan (6e3 mepeoneHKH) 1350 169 169 169
Pe3epBHbIil KanuTan 1360 1694 2270 2270
Hepacnipenenennas nmpuObUth (HEMOKPHITHIN 1370 11 529 19 585 22 051
yOBITOK)
Hmozo no pazoeny II1 1300 810 040 818 672 821138
3aeMHBIE Cpe/icTBa 1410 0 0 0
OTJI0)KEeHHbBIE HAJIOTOBBIE 0053aTeILCTBA 1420 0 10 9
PesepBbl 1101 YCIOBHBIE 00513aTEIHLCTBA 1430 0 0 0
[Ipoune oGs3aTeNbCTBA 1450 0 0 0
Hmozo no pazoeny IV 1400 0 10 9
3aeMHbBIC CpeICTBA 1510 0 0 0
Kpenuropckas 3a10J5KeHHOCTb 1520 712 725 620
Jloxopl Oy IyIuX Mepruo 0B 1530 0 0 0
Pe3epBbl PEICTOSIIUX PACXOI0B 1540 0 0 0
[Ipouue obs3aTenbcTBa 1550 121 111 101
Hmozo no pazoeny V 1500 833 836 721
BAJIAHC 1700 810 873 819 518 821 868

3ameuanne. HecyrecTBeHHOE pacX0XACHUE CYMM aKTHBA M TTACCHBA OOBSICHSACTCS OKPYTIICHH-

€M Mpu BBOJE UH(pOpMaLIUHU.

10.3.1. Onenka (puHAHCOBBIX BJIOKEHHUI

Kon ctpoku 6amanca (1170, 1240). K ¢puHAHCOBBIM BIOKEHHUSIM OTHOCSTCS:

1. rOCy/IapCTBCHHBIC M MYHHIIMITAJILHBIC IIEHHBIC OyMard,

2. LEHHbIe OyMaru Apyrux opraHu3alui, B T.4. OOJIUraIliu, BEKCes;

3. BKJIQJIBI B YCTaBHBIC (CKIAA0YHBIC) KAaTUTAIBI APYTUX OpraHu3aiui (B T.4. JOUYESPHUX H
3aBUCUMBIX XO3SMCTBEHHBIX OOIIIECTB);

4. MPEIOCTAaBICHHBIE JPYTUM OPraHU3AIHUSIM 3aiMBL,

5. JIETIO3UTHBIE BKJIAJbl B KPEAUTHBIX OpraHU3ausX,

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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6. nebutopckast 3a10KEHHOCTb, TPHOOpEeTeHHAsT HA OCHOBAHHMH YCTYIIKH TpaBa TpeOoBa-

HUs, U IIp.

K ¢mHaHCOBBIM BIIOKEHUSM OpraHU3aIMHA HE OTHOCSATCS:

1. COOCTBEHHBIE aKIIUH, BBIKYIIJICHHBIE Y aKIIUOHEPOB;

2. BEKCEJIsl, BbIJaHHbIE OpraHMU3alieii-BeKcelejaTeNIeM OpraHu3allMu-TIpoIaBLly IIpH pac-
4eTax 3a NPOAYKLUIO, pabOoThl, yCIYyTH;

3. BJIO’KEHUS B HEIBJKMMOE U NHOE UMYILECTBO, HUMEIOIIEE MATEPHAIbHO-BEIIECTBEHHYIO
dopMy, npenocTaBisieMble 3a IJ1aTy BO BPEMEHHOE I0JIb30BAHUE C IIEIIbIO MTOIY4YEHHs J0X0/a;

4. JIparolieHHbIE METAJJIbI, FOBEJIMPHBIC U3/IENINS, IPOU3BEIECHUS UCKYCCTBA U UHBIC aHa-

JIOTUYHBIE [ICHHOCTH, IPUOOPETEHHBIE HE JUIS OCYIIECTBICHUS! OOBIYHBIX BUOB JESTEILHOCTH.
AKTHBBI, IMCIOIIINE MAaTePUAILHO-BEIIECTBEHHYIO (DOpPMY, TaKhe KaK OCHOBHBIC CPEJCTBA, Ma-
TEPUATBHO-TIPOM3BOJICTBEHHBIE 3aI1aChl, a TAK)KE HEMATepUAJIbHbIE aKTUBBI HE SIBIISIOTCS (DPMHAHCOBBI-

MH BJIOKCHUSMU.

@DUHAHCOBBIE BJIOKEHUS CUUTAIOTCS KPATKOCPOUHBIMH, €CJIM CPOK MX IMOTaleHus (0OparieHus)

MmeHee 12 MecAresB.

@DUHAHCOBBIE BJIOKEHUS MOTYT OBITH IPUOOPETEHBI HA IEPBUYHOM WUJIM BTOPUYHOM PHIHKAX,
HOJTy4eHbI 0€3BO3ME3THO WK OT YUPEAUTEIICH, OITydeHbI OT KOHTPAareHTOB.

Enununa Gyxranrepckoro yuera (UHaHCOBBIX BIOKEHUH BBIOMpAETCs OpraHU3aIMel caMmo-
cTosiTennbHO. Efo MOXKeT OBITh cepusi, MapTus U T.I. OHOPOIHAS COBOKYIHOCTh (PMHAHCOBBIX BIIOXKE-
Hull. DUHaHCOBBIE BIOKEHUS IPUHUMAIOTCA K OyXTaaTepCKOMY yUETY 10 NePBOHAYAJIbHOI CTOMMO-

CTH.

Crioco6 nocTyn/jieHusi B OpraHu3anuio:
IIpuobperenne 3a miaty

B kagecTBe BKJIaga B yCTaBHBIN (CKJIQJIOYHBIN)
KanuTan

be3Bo3mesgHOE TMMOCTYINICHUE

TIprnobperenue Mo JOroBopam, MpeaycMaTpuBa-
FOIIUM OIUIATY HEJIEHESKHBIMH CpeaCcTBaMH (00-
MEH)

B kauecTBe BKiIaga OpraHusanun-ToBapulla 1o
JAOTOBOPY IIPOCTOI'0 TOBApUIIIECTBA

HeHHbIe 6yMaFI/I, HE IMpHUHaJIe)Kalinue oprannusa-
MU Ha ITpaBe CO6CTB€HHOCTI/I, XO3SIHCTBEHHOT'O
BE€ACHUA WM OIEPATUBHOI'O YIIPABJICHUS, HO
HaxoIsAmuecs B €€ NOJIb30BAHUU UJIA pacIiops-
JKECHHHU B COOTBETCTBUHU C YCIOBUAMHU JOTOBOpaA

IlepBoHaya/IbHasi CTOMMOCTD:

CyMmMa (hakTHUECKHX 3aTpaT OpraHu3aliy Ha IpuodpeTenue, 3a nckmodenuem HJIC
Y MHBIX BO3MEII[AEMBIX HAJIOTOB.

JleHexHast OIIEHKa, COTTIACOBAHHAS YIPEIUTETAMH (YIaCTHUKAMN).

Texymast ppIHOYHAS CTOMMOCTD - €CIIH €€ MOYKHO OTIPEHEIHUTb.

CyMMa JICHEKHBIX CPE/ICTB, KOTOpast MOXKET OBITh MOTydIeHa B pe3ylIbTaTe MPOAaKH
MOTy9IEeHHBIX [IEHHBIX OyMar Ha JaTy UX HIPUHATHS K OyXTalTepcKOMy ydeTy, - IS
HEHHBIX OyMar, 1o KOTOPBIM HE PAaCCUUTHIBAECTCS PHIHOYHAS I[EHA.

CTOMMOCTE AKTUBOB, IEPEJAHHBIX WUIIH ITOJICKAIUX NTEPEaAvc OpraHHSaHHeﬁ,
KOTOpas yCTaHaBJIMBACTCA UCXOJAA U3 IICHBI, 110 KOTOpOf/i B CpPaBHUMBIX 00cTOSTENE-
CTBax OOBIYHO Oopranusanus onpeaesa€T CTOMMOCTb aHAJIOTMIHBIX aKTUBOB.

I[eHC)KHa}I OIICHKa, COIIaCOBaHHasi TOBapUIllaMH B JOIOBOPE NPOCTOr0 TOBapUIie-
CTBa.

B ormenke, mpeaycMOTpeHHOI B 1OTOBOpE

Tadanna 13. CocTaB ctaTbn «/loarocpounbie @UHAHCOBBIE BJIOKEHUS

Beauunna, pyo.

Coaep:xkaHue CTaTbH

639 410 750,00

Bnoxenue 8 OO0 "Hopnuusect"

50 000 000,00

Henosutheiii cuet (Joroop cybopaunupoBanHoro kpeaura 19/035-17)
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Beauunna, pyo.

Coaep:xkaHue CTaTbu

689 410 750

Bcero

Tab6auna 14. Undopmanus o 3aiiMax BHITAHHBIX (B COCTaBe KPAaTKOCPOYHBIX BJIOKEHHIT)

3aeMumK Ne norosopa Hara Ilpeno- Jara Ilorame- | Cymma 3aiima, IIpouent-
CTaBJIEHUsI HHUS pyo. Hasl CTaBKa
3A0 "NHBECTUIINOH- H?S??goiaﬁﬁlﬂc
Has komnauus PIT/]- - ’ 13.11.2014 r. 31.12.2019r. 12 590 000 10%
- npojyiex JIC 4 ot
13.12.2019

AO Peret» florosop saiima JIC | 4q 1 5019 08.10.2020 111 000 000 10,9%

Ne 1-2019-UA " " '

Nudopmanus o mpomenrax mno 3aiimy 3AO0 «uBectunuonnas komnanus PIIJ[-Psszanby,
HakoruieHHbIX 70 30.11.2019 rona, npenoctasnena B OCB 3a siHBapb-H0s10ps 2019 1. 110 cuety 76.09.

Jara nonyuenus nnpopmanuu — 30.11.2019 r. Cymma npouienToB, HakorneHHbIx ¢ 01.12.2019
10 JIaTy OLICEHKH, PACCUNTAHA HIDKE:

Taﬁnuua 15. Pacuer MPOUEHTOB, HAKOIVICHHBIX IOCJIC 1aThI IIPEA0CTAaBJICHUS l/IH(l)OpMaIIPIl/I

CymmMma BbI- CraBka Jdara naua- | /lara okoHu4a- Mepnon Cymma npo-
HanmeHoBaHue JaHHOTO NpOIEeHTa, | Jia HAKOI- HHUS HAKOILJIe- i IEHTOB, C
3aiima, pyo0. % aenns % Husa % et 01.12.2019, py6.
3aiim 12 590 000 10% 01.12.2019 31.12.2019 0,08 100 720
3aiim 111 000 000 10,9% 01.12.2019 08.10.2020 0,86 10405 140
Tab6uma 16. Pacuer cyMMBbl 3aliMa M POIEHTOB 10 AATHI NOTAIEHUS
CyMMa npoueH- CyMMa npoueH- HToro cymma 3aiima u
HaumenoBanue CyMMi‘ BLIIAHHOTO Toi, c 01.1?2.;019, TOB}: hi (1) 01.223019, npoueHyTOB JI0 JaThI
3aiima, pyo0.
PYO. pyo. norauieHus, pyo.
3aiim 12 590 000 100 720 107 863,01 12 798 583
3aiim 111 000 000 10 405 140 1723 693,16 123128 833

J71s 1eno3uTOB MPOJOKUTENBHOCTRIO OT 181 mHs 10 1 rojga mpuHATa CTaBKa AUCKOHTUPOBA-
uust 6,02 +4,5 =10,52%.

Tabéauua 17. Pacyer Tekyuieil cTONMOCTH 3aliMOB

HToro cymma 3aiima Ilepuon ¢ CraBka ®akrTop
Jara Texymas
U NMPOLEHTOB /10 JaThl OEHKH | JUCKOH- JHUCKOH-
HaumeHoBaHue norarue- CTOUMOCTD,
AAaThI NOTralleHns, 1o JaTy no- THPOBa- THPOBa-
HHUA o pyo.
pYo. ramieHms, Jiet Hus, % HUS
3aiim 12 798 583 31.12.2019 0,03 8,83% 0,9975 12 766 587
3aiim 123 128 833 08.10.2020 0,80 10,52% 0,9231 113 660 226
Hroro 126 426 813

Takum 00pazom, K pacueTy MPUHUMAETCS CTOMMOCTB JIOJITOCPOYHBIX 3aliMOB B pa3mepe 126

427 moic. pyo.

Huxe mo TekcTy npeacTaBiieH NOPSIOK ONpeieIeHHs CTaBOK JUCKOHTHPOBAHUS.
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C CTIEKM NO opr; BKnagan BUINHECKMX MNLL W HeDMHIHCOELLY OPrAHNIZLMA B PYEnAx®
[no 30 kpyneediwme Gankau)
% FOQOSHE
DUEMIECH AL, ©0 CHOKIM MVENEUER HEDUHEHCIEEY, OIFSSELAN, CO CDDMOM MOVEDNEUESR
- £0 30 geeR, | £o30 peed moiroga,  goiroga 0 30 e, 3
a)rr:;'_?osa- SEMGOMEA 00 | EDOMETRO | 07310080 OTH 00130 0T 151 D-Rn0 ERMWMER 00 EDOMR OO OT1TODANOE ..o GESENR] ERMOMEA L0 0T 318050 O7TS1 20150 o7 181 44A o0 BEMEMER R0 oT1RODE0Y o oo o GEmEE
np— | S0eTpefoss- | sooTpefios:- o aeed Az | sesTReloss | sooTRsloss net oga | socTpeDosE- ol o ireaz | seoTelos- et
i i i i e i
| Rexalios 2018 608 34 483 510 5mM 569 560 536 651 643 690 652 T 758 658 157 [1:] TS5
| Fesans 2019 553 520 4% 513 673 582 605 607 697 654 696 648 7% Ta2 6355 T Tz T
=es0are 2013 135 4 4T3 534 651 640 517 33 74 (1=] 710 645 724 750 785 651 717 631 EATS
Mot 2019 536 508 434 5,19 638 637 604 607 7.15 691 T4 639 T4 75 m B4 TEZ T TH
Anpens 2019 554 500 Cal 53 556 601 568 569 [:1-1] 672 (1] 638 636 7% TAT 642 T4 75 &
MaA 2019 501 43 478 519 573 592 561 563 686 TR 687 635 695 T3 T4 640 15 685 T2
Mg 2018 505 420 47 53 570 54 570 572 575 27 677 536 X5 T 717 640 776 650 730
Weons 2013 438 488 457 434 4 554 528 530 654 T2 665 611 661 681 695 615 7ar 532 636
AsnicT 2019 489 456 483 481 528 547 513 516 645 679 646 5% 648 673 685 597 6398 755 633
CesTalie 2019 432 47 42 45 513 537 i 503 B2 662 625 374 630 B4 665 578 718 830 718
CuTAlos 2019 408 442 416 417 497 53 435 491 505 (1) 609 567 55 1.3 543 569 685 3] 530
* Cpensessseuestine MDOLESTHLIR CTESKN B MOS0 WOSICTSHN, DECORTERHLE WA WS MO/S5M MPOLEHTHSX CTIS0K, YOTEH0SNESHLY 5 JEn0sTHM DOTOSO0EK, W 0 BEMO0S MVENSUSSHL 5 TUSTHOM MECAL JEn0sos.
DSBS POKEIETENR OTDSLENAETCA K3 DOSHEM MDDLEHTHEN CTSE0K, T2K W OULEMOM MIVENEUEH=ED CORICTE
5 TOM TS SKFALEL 1 HOTODEM WNOEAR DOFOS00E LOTCHET COBSDMEHNS DBCIONHE OTE0RLAT S MOSNENEN CrM! MOSSEAUE0US HEC-ERMET OOTETOR N0V VETOBA. U0 SEMVGAE HECHTKBEN0ND OTETER B8 MDSSEAUBET 1 ToiR Dvined

Puc. UcTounnk I/IHq)OpMaHI/II/I AJI ONpEACTICHUA CTaABKH JUCKOHTUPOBAaHUA

12 CTAEBKW NC NPUENeYeHHEBIM KpeguTHeIMKW opraHMsaluaMi EKNagam [AEHU-'EHTEM] q:uauqeclmx AL K HEI:IJII'IHE
[I'IIJ 30 Kp}FHHEIT'ILIJHM EEHREM]
% rogoBbIx
HefinHaHCoERIX npraHnaauHﬁ, CO CpOKOM NPUENEYEHWA
0o 30 gHed, oo 1roga,
BKNWUYaA "o | oT310090 | or91pgo0180  or181gHA  BKNWYAA “Oo  oT 1roga oo CELILE 3 MET CRbILE 1
pocTpedoBa- JII,HEIH JII,HE!IH oo 1roga gocTpefdoBRa- Anet roga
HK1A" H1A"
Oekabpe 2018 6,52 724 7,78 7,98 6,58 757 6,93 7,55
HHeape 2019 6,49 7,26 772 7,449 6,55 724 T2 724
deepants 2019 6,45 7,24 7,60 7,93 6,51 77 6,31 74
Mapt 2019 6,39 7,04 7,58 771 6,44 762 724 7,54
Anpens 2019 6,38 6,86 736 747 6,42 7 46 7,23 743
Man 2019 6,35 G,95 725 7,45 6,40 723 6,85 722
MioHe 2019 6,36 G,86 7,09 7T 6,40 776 6,50 7,30
KMione 2019 6,11 6,61 6,81 6,95 6,15 7.07 532 6,86
Apryct 20149 5,93 6,49 6,73 6,85 597 698 7,55 6,98
CeHTAdpe 2019 5,74 6,30 6,45 6,66 578 718 8,30 718
OKTAGRE 2019 . 8. 43, BB 02, 6.80
CpeOHeB3E€LIEeHHbI@ NPOLEeHTHbIe CTAEKU MO NPUBMeYeHHbIM KpeQUTHBIMW OprainiauMaMn BKNagam (aenosuran
(no 30 KpyNHe AWM GaHKaMm)
DUINUECKUX WL, CO CPOKOM NPUEMNEYEHUA
. 0o 30 gHeid, | go 30 gHei, oo 1roga, go 1roga,
p,% BKNKOYaA "0o Kpome “Ao oT31 0090 or91 40180 oT181gHA | BKMIOYAA “Oo KponMe “go | oT 7 roga go 3 ceblWwe 1
“0”99..}353‘ gocTpefoea- | gocTpefoea- IOHeil IOHel Ao 1roga eocTpebfora- BsocTpefoea- 3ner CEbIlE 3 neT roga
HitA HuA" HKUA" HUA" HuA"
Oexalps 2018 6,08 544 463 510 579 5,69 5,60 556 6,91 6,48 6,90
AHeape 2019 5,53 5,20 4 95 513 673 582 6,05 5,07 5,97 §,54 6,96
Gespant 2019 496 432 473 534 6,61 6,40 617 6,22 711 6,68 7.10
Mapt 2019 5,36 5,08 484 519 5,38 5,37 5,04 6,07 7,15 5,91 714
Anpens 2019 554 500 471 531 5,96 6,01 568 5,69 6,94 6,72 6,94
Maii 2019 501 4185 478 519 573 5492 561 563 6,86 732 6,87
ioHe 2019 5,03 4,80 471 532 570 594 570 572 6,76 7.27 6,77
Wione 2019 438 469 457 4384 544 554 528 530 6,64 7,24 6,65
Agryct 2019 469 4 66 463 461 528 547 513 516 6,45 6,79 6,46
CeHtadpe 2019 432 427 424 453 513 537 499 5,03 §,24 6,62 6,25
OkTAbpe 2019 408 412 416 417 497 533 485 491 6,08 6,84 6,09
* CpefHeE3BeWEHHEIE NPOLEHTHEIE CTABKW B TOROBOM MCYMCIIEHWN, PACCUNTAHHEIE WCXOOA M3 FTOOOBLIX NPOLEHTHEIX CTABOK, YCTAHOBMNEHHEIX B AEN03NTHLIX LOr0BOPaX, 1 06LEMOE NPWED
[JWHaMWKa NOKa3aTenA onpefenAeTcA KaK YPOBHEM NPOLEHTHEIX CTABOK, Tak 1 0GLEMOM NPUENEYEHHEIX CPEOCTE.
**B TOM YMChe BKIJadsl, N0 KOTOPLIM YCNOBWA QOr0BOPA OOMNYCKAKT COBEPLWEHNE PACcXOHLIX oNepaumil B Npeenax cyMmbl, NpesslWalowei HeCHUHAEMEIN OCTATOK, NPU YCMOBWM, YTO BE.
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CpenHeB3BellleHHbIE NPOLEHTHbIE CTABKH 110 NPUBJIeYeHHBIM KPEeIUTHBIMH OPTaHU3ALUSMHU BKJIaaM
(reno3utamM) (pu3HUEeCKHX UL U He(PMHAHCOBBIX OPraHu3anuii B pyoasax*

or 31 ot 181 zo 1 rona, ot 1
Mecsin, Cpok npuBie- "0 BocTpe- ot 91 o BKJIIOYast cBhIte 1
sk 10 90 - IH 1o 1 " roja J10
rof YEHUSI OoBaHUS . 180 nueit 110 BOCTpe- roua
JHEH roga " 3 ner
OoBaHus

Ut HepuHaH-
OKTSI0ph | COBBIX OpTraHU- 4,08 4,17 4,97 5,33 4,85 6,08 6,09
2019 3arni

1o 30 nHEH, 1o 1 rona,
Mecs, Cpok npuBIIe- BKJIFOUas "mo OE) :;(1) or 91 o (;; 1?1 BKJTFOUAsT FOOTal o cBoIIe 1
roja YEeHHUSA BOCTpeOOBa- a N 180 mueii FHA It "o BocTpe- aida roga
" JTHEH roaa " 3 ner
HUS OOBaHUS

gg?;%h a1t U3 5,67 5,98 6,06 6,43 5,69 6.85 6,80

CooTHolIeHue

CTaBOK JIJIst

(huznmi U He- 1,39 1,43 1,22 1,21 1,17 1,13 1,12

(hmHAHCOBBIX

Opranus3anui

C npyroii croponsl, Ha caiite LIb P® ects cnemyromas nadopmarus:
BazoBbIH ypOBEHE JOXOTHOCTH BEIAIOR
(B mexadpe 2019 roza)

ITo goroBopad ¢ HHIHISCKHMH THITAMH
B POCCHHCKHY PyO/LTE (B OPOOeHTAX)

Ha CPOK A0
BOCTpe0OEAHHA HIIO | HA CPOK ) HA CPOK 0T 9_1 Ha cpok oT 181 #a cpox cesme 1 roa

OoroBopaM o 90 ouedt | mo 180 muef | g1 g0 1 roma
0aHKOBCKOTO CIETA

1 2 3 4 5
6,012 6.204 6,531 7,282 7.649

http://www.cbr.ru/Collection/Collection/File/25257/budv_2019-12.pdf

Taxum 00pa3oM, BOCIIOIB30BABIIUCH HH(OpMaIiel o ctaBkax i ¢pu3auil Ha aekadps 2019
I., 1 COOTHOILICHUEM CTaBOK JJIs1 PU3MUECKUX U IOPUIUYECKUX JIUI, BO3SMOXHO PAaCCUUTATh CTaBKY JJIS
He(MHAHCOBBIX OPraHU3aLMHI U IPUHATH €€ B KauecTBe 0a30BOM CTABKH.

"m0 1o 1 roga,

Mecst BOCTDE- or 31 ot 91 ot 181 BRUI0uas "0 or1 CBBI
% Cpok npuBJieyeHust P 1090 | nmo 180 | aus xo 1 A roga no | el
roa O0oBa- N " BOCTpeOoBa-
s aHel Hel roja st 3 ger roja
ba3zoBelit ypoBeHsb 10-
eKa6 b XOOHOCTH BKJIAJOB I10
);019 P> | roroBopam ¢ dusmue- 6012 | 6,204 | 6531 | 7,282 7,649

CKHUMHU JIMIIaMU B pOC-
CHUHUCKHX pyOIIsIxX
Pacuernas craBka meno-
3UTOB IS HepHHAHCO- 4,33 4,34 5,35 6,02 6,83
BBIX OpraHu3alun
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[Ipu pacuere cTaBKM TUCKOHTUPOBAHHS, 10 MHEHHUIO OIECHIIUKA, IIEIECOO0PAa3HO CKOPPEKTH-
poBath 0a30BYIO CTaBKY B CBSI3U C T€M, YTO y OAHKOB U JIPYTUX YYaCTHUKOB PHIHKA MOSBUIICS HOBBIN
PUCK — NPOLEHTHBIH. AKTHBBI OaHKOB YJIMHSIOTCS, @ MACCHBBI OCTAIOTCS KpaTKOCPOYHBIMH. 60%
MACCHBOB MMEIOT CPOK 110 rona. He u3BecTHO, Kakoit Oyzaer craBka L[b uepes rox-nonropa.

[To muenuto npencrasureneid Munduna PD, 3aumctBoBanus B noyutapax B 2020 rr., ckopee
BCEro, OCYHIECTBUTh HE YAACTCA, TaK KaK B TaKUX TPAH3aKLMSX JOJDKHBI y4aCTBOBATh aMEPUKAHCKUE
O0anku. CaHKIIMOHHBIC PUCKH OYAyT TakKe W MPH 3aMMCTBOBAHHUSAX B €BPO, HO 00BEM 3THUX PUCKOB
CHEIMaJINCTaM I0Ka HE MTOHSTEH.

Cepbesnblil puck LIb P® Buaut taxke B pacTyiuell 10j1€ KpeJUTOB, KOTOPbIE IPUXOAITCS Ha
KPYIHEUIINX 3aeMINUKOB. Pacuer 3a10JKEHHOCTh KPYIHEHIINX POCCUMCKUX KOMIIAHUM Iepes poc-
cuiickumu Oankamu. KoHIEHTpamus pPHUCKOB Ha KPYIHBIX 3aKPEIUTOBAHHBIX 3aEMINUKAX MOXKET
SBUTHCSI PUCKOM ]ISl PUHAHCOBOM CHCTEMBI.

Hemounux  ungpopmayuu:  https:/www.finversia.ru/publication/rossiiskie-finansy-obzor-vazhneishikh-sobytii-
noyabrya-2019-goda-67287

[TonpaBky Ha yBEJIMYMBIIMKCS NPOLEHTHBIA PUCK BO3MOKHO ONPEIEIUTh IO CIEAYIOIINM
nanabIM: http://www.cbr.ru/hd_base/repo_proc/

/ﬂ\l LleHTpaAbHbIA DaHk OTBETH Ha BONPOCH! RU EN
=/ Poccuiickoin Deaepaumm

Mowck:

IHHBIX

MuHMManbHble CTaBKKU Ha ayKLWOHaX peno B pybnax

SHUA N0 CASMKAM
OTHEIA CBOM»

1KCMPOEAHHON
e Craska, % ronoseix
[aTta yeTaHoBNeHWA
THEHHOCTE Ha 1 nexs Ha 7 aHel Ha ] mecAua Ha 6 MecAueE Ha 12 mecAues
aﬁCUDﬁMpUBaHHIC Te.1L.LU18 o 1/ ,uu — — —
NWKBWIHOCTH
01.11.2014 9.50 9.50 — — 11.25
Onepauwu peno
NOCTORHHOTD ABiicTaMs 28.07.2014 8.00 8,00 — — 9,75
B pybnax
28.042014 7.50 7.50 8.50 9.00 9.25
MTorm aykuwoHoe PENO
& pyBNAX 1 BAMOTHA 04042014 7.00 7.00 3,00 8,50 875
£oon N Nokyke 03.03.2014 7.00 7.00 6,50 7.00 7.25
ponnapog CLUA W eEpo E : ! i ’ :
3 pyoni 11.06.2013 5.50 5.50 6.50 7.00 7.25
BHeOWpHKEB0# KaCCOBLIA
0BopOT BaMOTHA0 16.05.2013 5,50 5,50 6,50 7.00 7.50
Pt Poccuiicrol 03.04.2013 5.50 5.50 8.75 7.25 7.75
defepaumu - . i ! ! :
TpetosaHns GaHka 14.09.2012 5,50 5,50 7,00 7.50 8,00
Poccui K KpeaWTHEIM
Uprmaau:;ﬂ 15.09.2011 5.25 525 6.75 7.25 7.75
110 OGECNEUEHHbIM 03052011 5,50 5,50 7.00 7.50 3.00
KpeAMTaM No CPoKam
00 norailiesnA 28.02.2011 525 525 875 725 7,75
Craska no noMBapAHSIM 01.06.2010 500 5,00 650 7,00 7.50
KpeauTam NOCTORHHOTD
AeCTBAR 30.04.2010 525 5325 8,75 725 7,75
Craska no kpeauTam 29.03.2010 550 550 7,00 750 8.00
OEEpPHAWT
24.02.2010 5.75 575 725 775 8,25
MHHUMaNEHbIE CTABKH
e a‘é‘“‘““““ (e 28.12.2009 600 6,00 750 800 8.50
E pyBnax
N 25.11.2009 6.25 6.25 7.75 525 875
3HAYEHWA KPUBOW
QeckynonHo# 30.10.2009 675 6,75 825 875 9,25
LOXOOHOCTU
TOCYAAPCTEEHHAIX 30.09.2009 7.25 7.25 8.75 9.25 9.75
ofnurauwin (% rogoseix)
o5 15.09.2009 7.50 8,00 925 9,75 10,25
ecneyeHne
Mo kpeanTam Bakia 10.08.2009 7.75 825 9,50 10,00 10,50
Poccun
4 _ 13.07 2009 .00 8,50 975 10,25 1075
eHHBIe Gymaru,
NpHHAMAEMBIE 05.06.2009 2,50 9,00 1025 10,75 11,25
B o0ecnedeHne
no onepauuam PEMO 14.05.2009 5,00 9,50 10,75 125 11,75
HE Ha OpraHKWaoBaHHLIX
Toprax 24.04.2009 9.50 10,00 11.00 — —
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MunuMansHoe 3HaYeHue cTaBku — 7,25%
MaxkcumanbsHoOe 3Hadenue ctaBku — 11,75%.
11,75-7,25 = 4,5%. D10 3HaueHNE TPUHUMAECTCS B KQUE€CTBE MOIMPABKU Ha PUCK.
Takum o0Opa3om, CTaBKa JUCKOHTHPOBAHUS /ISl 3aiMOB BBIJJAHHBIX OY/IET OmpesesieHa Cleay-
IOIIUM 00pa3oM:

Ja- HaunmeHoBaHue noka3a- ""mo Boctpe- | ot 31 10 90 ot 91 1o ot 181 nusa cebime 1
Ta/mepuox TeJas ooBanmus''** THeH 180 nHeit mo 1 roga roga
cKab PacueTHas cTaBka JI€mo3u-

Izlolig pb TOB JUII HE()MHAHCOBBIX 4,33% 4,34% 5,35% 6,02% 6,83%
Opranuszanui
ITompaBka Ha pUCK 4,50% 4,50% 4,50% 4,50% 4,50%
(TaBKa JHCKOHTHPOBAHHA 8,83% 8,84% 9,85% 10,52% 11,33%
JIIS1 3aMOB BBIJAHHEIX

10.3.2. Ouenka noau B YK OO0 «HopauHBecT»

Ha nary ouenku AO «/IHBECTUITMOHHBIN alTbIHC» 00JaaeT aojei B yctaBHoM kanutaie OO0
«Hopaunsect» B pazmepe 20,9643% % yctaBHOTO Kanurania.

000 «Hopaunsect» yupexaeno 30 asrycra 2011 roga.

Y4acTHUKH — 5 FOPUANYECKUX JINLL.

Ycraubiid kamuran O6mectsa — 3 050 000 000 pyourei.

Mecronaxoxaenue Oo6mectBa — Mocka, Poccuiickas @enepanus, yn.Cepres Makeesa, 1.13.

B 4 xBaprane 2011 rona OOO «Hopauasect» mpuodpeno 5 740 266 0OBIKHOBEHHBIX aKIUH
OAO Kb «CEBEPI'A3BAHK» (B mocnenyromeM tekcre — bank), uyto coctaBisano 86,81% ot Bcex
pa3MeIIeHHBIX OOBIKHOBEHHBIX UMEHHBIX akInii OTKPHITOrO aKIIMOHEPHOTO O0IIECTBA KOMMEPYECKHUIA
Oank pas3Butus razoBo npomsbinieHHOCTH CeBepa «CEBEPI'A3BAHK)». HomunanpHasi cTouMOCTh
nonu cocraisuia — 2 404 700 000 pyosneit. B mociemyromem goms yeenmueHa 1o 100%

B 2012 rogy peumenuem akunonepa ot 27.08.2012 Ne 44 OAO «bAHK CI'b» nepenmeHoBaH B
OAO «bAHK CI'b». Ha pgarty onenku HamMeHoBaHue — [lyOnm4HOE akKIIMOHEpHOE OOIIECTBO
«CEBEPI"A3BAHK».

Nudopmanus o [TAO «bAHK CI'b»

[TyGnmaHoe aknnoHepHOe 00IIeCTBO

[NonHoe ¢pupMeHHOE HAUMEHOBaHKE «CEBEPT A3EAHK»

CoxkpaiiieHHoe (PUPMEHHOE HAUMEHOBAHHE ITAO «bAHK CI'by

CBUIETENIECTBO O TOCYAaPCTBEHHON perucTparyu kpeaut- | 29 anpens 1994 roxa, perucTpaioHHbIH HOMEp

HOW OpraHu3aIyy, HOMEep, JaTa PEerUCTPalluu 2816
I'enepanbHas nuuensusa banka Poccuun Tencpasbhas =~ mmucHsus  banka  Poccun
Ne 2816 ot 01.08.2003
OCHOBHO¥ rocyIapCcTBeHHBIN PerncrpaiioHHbIi HOMED 1023500000160
CBHIETENbCTBO O BHECEHWH 3amuicu B EnuHBIN
Jlata BHeceHMs 3am¥cH O cO3aHuH (O IEPBOM MPEIOCTaB- | TOCYOApCTBEHHBIA PEecTp IOPUANYECKHUX JHUI] O
JIEHWW CBEJIeHWH ) B ENMWHBII TOCyIapCTBEHHBIN peecTp OPUANYECKOM JIUIE, 3aPETUCTPUPOBAHHOM JO
OpUINYIECKUX JInIl, HoMep CBUACTEIIbCTBA 01 wrons 2002 roma, Ne001022019, cepus 35,

BBIJIaHO YmpaBieHueM MunuctepctBa Poccuii-
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ckoii denepanuu mo Hanoram u cobopam no Bo-
JoroJickoi obsiactu 26 aBrycra 2002 roja.

MecToHaX0XACHUE 0aHKa B COOTBETCTBUH C Y CTaBOM

160001, r. Bonoraa, yn. bnarosemenckasi, 1.3

Anpec ctpanutisl (cTpanui) B cet HTEpHET, Ha KOTOpOH
(Ha KOTOpBIX) MyONIMKyeTcsl puHAHCOBas HH(pOPMALUs

KpCILHTHOﬁ OpraHu3anu — SMUTCHTA

http://www.severgazbank.ru

PexBusutnl banka

Koppecnonaentckmii
30101810800000000786 B I'PKL] r. Bonorga
WHH 3525023780 / KIIIT 352501001

CUéT

Nudopmarnms o dbuHancoBsix pesyibsrarax gesrenbHoctd ITAO «bAHK CI'by

Hwxe npencraBnena Mupopmarmst 06 akTuBax, COOCTBEHHOM KalUTaje U HEPACIPeIeICHHON
npubsu [TAO «BAHK CI'b» o nannbeiM finmarket.ru.

Ta6auna 18. Uudopmanus o puHancoBbIX pe3yiabTaTax AesaTeabHocTn IIAO «kBAHK CT'B»

Jar 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.03. 30.09.
a 2013 2014 2015 2016 2017 2018 2019 2019
Ax 29 002 32743 28 190 37 384 51 806 53 645 65511 58 051
B 016 030 571 960 314 419 137 874

Howmep no sexu- 137 139 145 110 94 91 77 79
YHHE aKTHBOB
CoOCTBEHHBIN 3862

2939711 | 2513378 | 2625387 | 3044951 | 3501874 4176 621 | 5452 427
KaIuTail 870
Howmep mo CK 160 178 172 142 131 125 124 112
Hepacnpene-
JICHHAs PUOBLITH
(CoBoxkymHBIH 50 598 193 677 -309 149 488 726 443 652 654 295 185 542 265 081
(huHAHCOBBIH
pe3yiIbTaT)
Howmep mo HIT 369 179 614 93 105 81 111 135

31 nexabps 2016
- CoBOKyIHBIN (pruHaH-
AKTHBBI CoOCTBEHHBIH KamuTal .
COBBIN p€3yJ'II>TaT
Opranusa- p
st FCruoH
TEKYII. 3HaY. u3M.% Ne ﬁq&l“ u3M. % Ne TEKYIIL. 3HaY. Ne

BAHK CI'b BomoroackO61 37 384 960,00 +32,61 110 3044 951 +15,98 142 488 726,00 93

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3

%Cl&region=62&per=147

31 nexabps 2017

Opranusa-
s

BAHK CI'b

Pernon

BouoroackOo6a

AKTHBBI
TEKYIII. 3HaY. 13M.%
51 806 314,0 +38,57

Ne

94

CoOCTBEHHBIH KamuTan LR Y
NpUOBUIL
TCKYIL m3M.% Ne TEKYIIL. 3Hay. Ne
3HAY.
3501 874,0 +15,0 131 443 652,00 105
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http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=1&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=1&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=2&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=3&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=4&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=5&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=6&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=6&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=7&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=8&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=9&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=10&d=0
http://www.finmarket.ru/database/organization/?fid=78774
http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3%C1&region=62&per=147
http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3%C1&region=62&per=147
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=1&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=1&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=2&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=3&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=4&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=5&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=6&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=6&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=7&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=8&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=9&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=10&d=0
http://www.finmarket.ru/database/organization/?fid=78774
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http://lwww.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3

%C1l&region=62&per=149

31 nexabps 2018

AKTHBEI CoOCTBEHHBIN KAITUTAI Hepacnpenenennast npuObUIh
Oprauusanms Peruon
TEKyII. 3Hay. u3M. % Ne TEKyIll. 3Hay. u3M. % Ne TEKYIIl. 3Hay. Ne
BAHKCIB  BomoroxexOB1 00" 4354 91 386287000 +1030 125 65420500 81

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3

%C1&region=62&per=152

31 mapra 2019

AKTHBBI CoOCTBEHHBIH KaluTall Hepacnpenenennas npuoObsuib
Opranu3zanus Pernon
TEKyIIL. 3Hay. u3M.% No TEKYIIL. 3Hay. u3M.% No TEKYIIL. 3HaY. No
BAHKCIB  BomorozckO6n 00 °it 137’8 el Lo 176 621'8 +8,12 12 18554200 111

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%EO0%ED%EA+%D1%C3

%C1&region=62&per=156

30 cents0ps 2019
AKTHUBBI CoOCTBEHHBIH KaluTal HepacnpenenenHast npu0ObLUIs
Opranuzanus Peruon
TEKYIIL. 3HaY. u3M.% Ne TEKyIIL. 3HaY. u3M.% Ne TEKYIIL. 3HaY. Ne
BAHK CI'b BomnoroncxkOon 58051 874’8 +8,21 ; 5452 427’8 +41'j'1 1; 265 081,00 135

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3

%C1l&region=62&per=159

4 anpens 2019 rona 3aperucTpupoBaH OTYET O PA3MEIIEHUU CYOOPOUHUPOBGAHHBIX 00IUAYUTL

banka Ha cymmy 1 250 000 000 py6meit. 26 anpens u3 1Ib P® monydeno cornacue Ha BKITIOYCHHE JIe-
HEKHBIX CPEJICTB, MOJYYSHHBIX OT Pa3MEIICHUs YKa3aHHBIX OOJIMTraIliii, B COCTaB JOOABOYHOTO KaIlH-
tana banka.

Cpox obOpairenrs 00Mranuii He yCTaHOBIICH.

[Ipuobperenne obmuranuii 03HavaeT corjacue mpuoodperareneit (BiamenbiieB) OOnurammii ¢
BO3MOXKHOCTBIO X ITOTAIIEHUS 10 YCMOTpeHUI0 KpeIuTHO!M OpraHn3aiii-3MHATEHTA.

bankoM Poccum corimacoBaHo BKIIFOUEHHUE CPEJICTB, MPUBJICYCHHBIX B PE3yJIbTaTe pa3MEICHHS
OOGnuranwmii, B coctaB 700aBOYHOrO KanuTana. Pemenue o moramennu OOauramuii MOXeT OBITh TIPHU-
HATO TOJILKO TOCJe coracoBanus ¢ bankom Poccun Bo3mokHOCTH Toramenus OOauramui.

Tadanua 19. Uudopmanus o cydbopauanposanusix odmmramusax [IAO «BAHK CI'b».

HaumenoBanue XapaKTepucCcTu-
KN HHCTPYMEHTA KanmuTaja

Onucanne xapaKTepu-
CTHKHU MHCTPYMEHTA

Onucanune xapakTepu-
CTHKH MHCTPYMEHTA

Onucanune xapaKTepu-
CTHKH MHCTPYMEHTA
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HanMeHoBaHMe XapaKTepUCTHU-
KM MHCTPYMEHTA KANKUTAJIA

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTA

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTA

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTA

CokpaiiieHHOEe HUPMEHHOE
HAMMEHOBAHUE DIMUTEHTA UH-
CTpYMEHTA Kanuraaa

ITAO "BAHK CI'B"

ITAO "BAHK CI'B"

ITAO "BAHK CI'B"

W neHTHUKaNnOHHBIH HOMED
WHCTPYMEHTA KanuTana

40602816B

40502816B

40402816B

IIpaBo, mpuMeHNMOE K HHCTPY-
MEHTaM KaluTajaa

POCCHA

POCCHA

POCCUHA

K UHBIM HHCTPYMEHTaM 001Iei
CIIOCOOHOCTH K MOIIOIIECHUIO
yOBITKOB

HC MPUMECHUMO

HC MPUMECHUMO

HC MPUMEHUMO

P CTYJIATUBHBIC YCIIOBUA

YpoBeHb Kanurana, B KOTOPbIH
HHCTPYMEHT BKJIIOUaeTCs B TeUe-
HHe nepexoaHoro nepuosa («ba-
3enb [11»)

HC MIPUMCHUMO

HC MPUMCHUMO

HE MIPUMCHHUMO

YpoBeHb Kanurana, B KOTOPbIH
HHCTPYMEHT KalHTana BKII0YaeT-
sl TIOCJIe OKOHYAHHS MIEPEXOHOTO
nepuoja («bazens [11»)

100aBOYHBINA KaITUTAJI

100aBOYHBINA KAITUTAJI

100aBOYHBINA KAITUTAJI

YpoBeHb KOHCOIMAALNH, HA KO-
TOPOM MHCTPYMECHT BKIIIOYACTCS B
Kamnural

Ha UHIUBUYaJbHOM OC-
HOBE U YpOBHE OAHKOB-
CKOH IpyIIbI

Ha UHJUBUIYAJIBHOH OC-
HOBE U YPOBHE OAHKOB-
CKOH IpyIIsl

Ha MHIUBUIYaJbHON
OCHOBE U YpOBHE 0aH-
KOBCKOH T'pYIIIBI

Tun uHCTpyMEHTa

CyOOpIMHUPOBAHHBII
00JIMTaI[HOHHEIN 3a€M

CyOOpIMHUPOBAHHBIN
00JIMTal{HOHHEIN 3aeM

CyOOpIMHUPOBAHHBIN
00JIMTalHOHHEIN 3aeM

CTOMMOCTh HHCTPYMEHTA, BKITIO-
YEHHAsl B pacyeT KanuTaja

450 000 TeIC. pyOeit

400 000 TeIC. pyOIei

400 000 TeIC. pyOIei

HomunanbHast CTOUMOCTb UH-
CTPYMEHTA

450 000 teIC. pyOIEi

400 000 TeIC. pyOIei

400 000 TeIC. pyOIei

Knaccudukarnus nHCTpyMeHTa
Kamurana Jyis 1nenei oyxranrep-

0053aTeNbCTBO, YUUTHIBA-
eMoe 1o 0ajlaHCOBOH

0053aTeNbCTBO, YUUTHIBA-
eMoe 110 0aIaHCOBOI

0053aTeNBCTBO, YUUTHI-
BaeMoe€ 1o OalaHCOBOM

CKOTO yueTa CTOUMOCTH CTOUMOCTH CTOUMOCTH
Hata Boinycia (MpHBICCHI, 25.03.2019 25.03.2019 25.03.2019
pa3MeIeHNs ) HHCTPYMEHTa

Hanuuue cpoka no HHCTpYMEHTY OecCcpOUHBI OecCcpOUHBI OeccpoyHbIit

JlaTa norameHust MHHCTpyMEHTa

0e3 orpaHHIeHHUs CpoKa

0e3 orpaHUYeHHUs CpoKa

0e3 orpaHUYeHHUs CpoKa

Hanuuue npasa 10cpoyHOro
BBIKyTIa (TIOTAIICHNST) HHCTPYyMEH-
Ta, COrjacoBaHHOTO ¢ baHKOM
Poccun

HET

HET

HET

IlepBonauansHast nata (JaThl)
BO3MOXXHOMW peanu3aiuu npasa
JIOCPOYHOTO BBIKYTIA (ITOTAIICHS)
HWHCTPYMEHTA, YCIIOBHS peann3a-
IIUH TAKOTO TIPaBa M CyMMa BBIKY-
11a (TorameHus)

JIOCPOYHBI BO3BpaT He
paHee ueM uepes S JIeT ¢
JIaTBI BKJIIOUYCHHUS B COCTaB
HCTOYHHKOB J00aBOYHOTO
kamnuraia banka

JIOCPOYHBIN BO3BpaT He
paHee ueM uepes S JeT ¢
JIaTBI BKJIIIOYCHHUS B COCTaB
HCTOYHHKOB J00OaBOYHOTO
kanurtaia banka

HOCpOLIHHﬁ BO3BpaT HE
paHee 4eM Yepe3 5nerc
JaThbl BKIIFOYCHUA B CO-
CTaB HICTOYHHUKOB z[06a—
BOYHOI0 KanuTajia banka

[Mocnenyromas nara (IaTsl) pea-
JIU3aIMH TIpaBa JOCPOYHOTO BHI-
Kymna (ToTamnieHus) MHCTPyMEHTa

HE MIPUMEHNUMO

HE TPUMEHNUMO

HE MPUMEHNUMO

[IpoteHThl/ TUBUACH B/ KYTTOHHBII
IIOXOJ,

Tun cTaBKH 10 HHCTPYMEHTY

(ukcupoBaHHAS CTaBKA

(UKCHpOBaHHAS CTaBKa

(UKCHpOBaHHAS CTaBKa

CraBka

10,00%

10,00%

10,00%

Hanuuue ycnoBuit npexpaiieHus
BBIIJIAT AUBHAACHIOB IO OOBIKHO-
BEHHBIM aKIHSIM

HE IPUMEHNUMO

HE IPUMEHNUMO

HE IPUMEHNUMO

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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HanMeHoBaHMe XapaKTepUCTHU- Onucanue xapakrepu- Onucanue xapakrepu- Onucanue xapakrepu-
KM MHCTPYMEHTA KANKUTAJIA CTHMKH HHCTPYMEHTA CTHMKH HHCTPYMEHTA CTHMKH HHCTPYMEHTA

YaCTUYHO 10 YCMOTPCHUIO YaCTUYHO IO YCMOTPCHUIO YaCTUYHO IO YCMOTpE-
erZ[I/ITHoﬁ OpraHu3anuunu erZ[I/ITHOfI OpraHu3anuun HHIO er)lPITHOﬁ OpraHu-

O0s13aTeBHOCTD BHIILIAT JUBHU- (rostoBHOM KpenuTHOM (ros10BHOM KpeaUTHOM 3anuu (TOJIOBHOM Kpe-
JIEHI0B OpraHu3aiyu 1 (W) opraHusaiuy 1 (Uim) JUTHOW OpTraHU3aluu U
y4acTHUKa OaHKOBCKOH y4acTHUKa OaHKOBCKOMN (wmn) yyacTHUKA OaH-

TPYIIITBI) TpYMIIBI) KOBCKOM IpyIIIBI)

Hanuuue ycnosuii, npexycmaTpu-
BaIOUIUX YBEJIMYCHHE IIATEKEN
110 UHCTPYMEHTY WJIN UHBIX CTHU- HET HET HET
MYJIOB K JOCPOYHOMY BBIKYILY
(ToranieHur0) HHCTPYMEHTA

Xapakxrep BbIILIAT HEKYMYJISITUBHBII HEKyMYJIATUBHBIN HEKYMYJIATUBHBIN
KoHBepTHpyeMOCTh HHCTPYMEHTA HEKOHBEPTUPYEMBIH HEKOHBEPTUPYEMBIH HEKOHBEPTUPYEMBIH
VYcnoBus, Ipy HACTYIUIEHUU KO-

TOPBIX OCYLIECTBILIETCS] KOHBEP- HE IIPUMEHUMO HE IIPUMEHUMO HE IIPUMEHUMO

Tauusl UHCTPYMEHTa

[MonHast 1160 YacTHYHASI KOHBEP-

Taums HC IPUMCHUMO HC MPUMEHUMO HE MPUMCHUMO

CraBka KOHBCPTAINU HC MPUMECHHUMO HC MPUMECHHUMO HC MPUMEHHUMO

Pacuer croumoctu 100% nomu B YK ITAO «bAHK CI'b» Ha pary oneHKu IpeacTaBieH B

[Ipunoxenun k Otuery.
Ta6auna 20. Pesyabrats! ouenkn ITAO «<BAHK CI'b»

CrouMocTh 10 MOAXO0Y, €
Y4eTOM CKH/0K HA Hel0CTAa- .
Becosoii
IMoaxoanbl K oOLlEeHKE TOYHOCTH KOHTPOJISI U HeJ0- Pacuernl
Koa¢pduuuent
CTATOYHYI0 JIMKBUIHOCTD,
pyo.
CpaBHHTEIBHBIN ITOAXO] HE NMPUMEHSUICS
3arpaTHBIH TOAXO] 3741 670 000 0,55 2 057 918 500
JIOXOIHBIH MOIXO]T 4 698 420 000 0,45 2114 289 000
Hroro 4172 207 500
o,
Hrorosoe 3FaquHe croumoctu  100% 4172 200 000
MaKeTa akIuii, pyo., OKPYTIIEHHO

Croumocth cobcrBenHoro kanutaia OO0 «Hopaunsect» onpenenena B [Ipunoxenun x Ot-
yety u coctapisieT 4 570 700 Toic.pybmneit.

Ta6auna 21. Pacuer croumoctu 104 AO «MHBecTHIHOHHBI ajbsaHe» B CK 000 «HopauHBecT»,

ThIC.pYO.
HaumeHoBaHue MoKa3aTest Pacuerbl
Croumoctsb 100% CK OO0 «HopauasecT» 4570 700
Jomnst AO «MuBecTrimoHHbBIH anbstHe» B YK OO0 «Hopauasect» 20,9643%
Ckujika Ha HeI0CTaTOYHOCTH KOHTPOIis (10%) 0,90
CkuJika Ha HEOCTATOYHOIO JTUKBHIHOCTH (0%0) 1,00
Croumocts o AO «MuBecturmonnsiii anbssaey B CK OO0 «HopauaBecT», ThIC. pyo. 862 394

10.3.3. Pacuer cTroumMocTH CyOOPAMHUPOBAHHOIO €MO3UTA

Tadauna 22. Uudopmanns o BJI0OKEHUH

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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COKpaIHeHHOC (bI/IpMeHHOC HaMMCHOBAHUEC OMUTCHTA UHCTPYMCHTA
Karuraja

AO "VHBeCTHIIMOHHBIN albsIHC"

VPpOBEeHb KallUTaJa, B KOTOPBIIl HHCTPYMEHT KaIlUTala BKIIOYAeTCs
mocyie OKOHYaHuUs nepexonaoro nepuona («bazems 11D»)

JIOTIOJTHUTEIIbHBIN KammuTall

ypOBeHL KOHCOJIMJalnur, Ha KOTOPOM MHCTPYMEHT BKIIFOYACTCA B
KaruTal

Ha WHIMBHUAYaJIbHONH OCHOBE M ypOBHE OaH-
KOBCKOH T'PYIIIIBI

Tun uHCTpYMEHTa

CyOOpAMHHMPOBAHHBII KPEIUT (IETIO3UT, 3aeM)

CTOMMOCTD HWHCTPYMEHTA, BKIIIOUCHHAS B PaCUCT KarmMraiaa

50 000 TeIC. pyOIeit

HoMunanbHass CTOUMOCTh HUHCTPYMCHTA

50 000 TbIC. pyOunei

JlaTa BeIlTycka (IpUBIICUYEHHS], Pa3MEIICHUS) HHCTPYMEHTA 12.01.2017
Hannume cpoka 1o HHCTpyMEHTY CPOYHBIH
JaTa nmoramenns HHCTpYMEHTa 12.01.2027
Hasnwume npaBa JOCPOYHOTO BBIKYIIA (MOTAILCHHUS) HHCTPYMEHTA, Her

coryracoBanHoro ¢ bankom Poccrnn

IlepBoHauanpHas qata (J1aThl) BO3MOXKHOM peanu3aluy npasa J0-
CPOYHOTO BBHIKYIIA (MOTAllICHNUs) HHCTPYMEHTA, YCIIOBHS pealn3alun
TaKOT0 IIPaBa ¥ CyMMa BBIKyTIa (TIOTalIeHNUs)

JIOCPOYHBIN BO3BPAT HE paHee 4eM uepes 5 JIeT ¢
JIaThl BKIIOUECHUS B COCTaB HCTOYHUKOB JIOTOIHHU-
TenbHOTO Kanurana banka

IMocnenyromas nata (OaThl) peain3alyy IpaBa JOCPOYHOTO BBIKYIIA
(ToramieHus) ”HCTpYMEHTA

HE MPUMEHHUMO

Tur cTaBKY 10 HHCTPYMEHTY

(bUKCHpOBaHHAs CTaBKa

CraBka

12,00%

Ha AaTy OOCHKH BO3MOKHO CACIATb PACUCTHI B MPCAIIOTIOKCHNUU, YTO ACIIO3UT 6YI[6T BO3Bpa-
1IeH. AHAJIOTMYHOE Ipearnoioxenue caenano B pacuerax croumoctu 100% CK I[TAO «bAHK CI'by.

CraBKa TUCKOHTHPOBAHHS MPUHAITA HA OCHOBE CTAaBKH, HCIIOJIb30BAHHOM MPH pacyeTe CTOMMO-
ctu 100% CK ITAO «bAHK CI'b» (17,52%).

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755



Ta6auna 23. Pacyer Tekyuieil CTOUMOCTH BJIOKeHHs (CYOOPAMHHPOBAHHOIO 1€TO3UTA)

Hata Boituiatel %

Cymma %
0 MH-
¢dopmarmu
OCB

12.01.2020

12.01.2021

12.01.2022

12.01.2023

12.01.2024

12.01.2025

12.01.2026

12.01.2027

12.01.2027

JlaTta Ha49aia HaKoOILIE-
HUsA %

01.12.2019

Juei

42

366

365

365

365

366

365

365

% 110 01.12.2019, py6.

5041,10

IIporeHTsI, pyo.

690 411

6 016 438

6 000 000

6 000 000

6 000 000

6 016 438

6 000 000

6 000 000

IporenTsr, pyod.

695 452

6 016 438

6 000 000

6 000 000

6 000 000

6 016 438

6 000 000

6 000 000

[NoraimeHnue 0OCHOBHOTO
Jonra, pyo.

50000000

Jara onenku

20.12.2019

[lepuon nuckoHTHpPOBa-
HHS, THEH

23

366

365

365

365

366

365

365

Ilepuon nuckoHTUpOBA-
Hus, JIET

0,03

0,56

1,56

2,56

3,56

4,56

5,56

6,56

7,06

CraBka JAUCKOHTHPOBA-
HHUA

0,1752

®DakTop AMCKOHTUPOBA-
HUS

0,9952

0,9136

0,7774

0,6615

0,5629

0,479

0,4075

0,3468

0,3199

TeKyH.[aﬂ CTOUMOCTB

JICHE)KHOT'0 ITOTOKA, PY0.

692 114

5496 618

4 664 400

3969 000

3377 400

2881874

2 445000

2 080 800

15995 000

Hroro, pyo.

41 602 206

To xe, OKpyrieHHO, pyo.

41 602 000




Tabauna 24. Pe3yabTaThl OleHKH CTOUMOCTH J0JITOCPOYHBIX BJIOKEHUH

CroumocTs 1o 6asnancy, Tekymas cTONMOCTb,
HanmenoBanmne nokasares
pyo. pyo.
Crommocts gomu B YK OOO "Hopaunsect", pyo. 639 410 750 862 394 000
[Henosur, py6 50 000 000 41 602 000
Uroro, pyo. 689 410 750 903 996 000

Takum oOpa3zoM, TeKyIasi CTOUMOCTh JOJITOCPOYHBIX BIOKeHUNH AO «HBECTUITMOHHBIN aJTh-
stHC» Ha naty oteHku 20 aexadps 2019 r. cocraBnser okpyrierHo 903 996 moic.pyoneii.

10.3.3. Onenka 1e0MTOPCKOI 32/10/KEHHOCTH

Kox ctpoku 6amanca (1230):

[Ton nmeOGuTOpCcKOM 3a0KEHHOCTHIO MOHMMAIOTCS MpaBa (TpeOoBaHMS), MPHUHAJJIECKAIIHNE
npojaBIy (MOCTaBIIMKY) KaK KPEAUTOPY MO HEHCIIOIHEHHBIM JIEHEKHBIM 0053aTeIbCTBaM MOKYIaTe-
jeM (moiy4yateneM) Mo oruiate (pakTUUYEeCKH MOCTABIEHHBIX MO JIOTOBOPY TOBAPOB, BHIMOJIHEHHBIX pa-
00T WM OKa3aHHBIX YCIYT. B 11e10M OHa pa3jenseTcs Ha TEKYIIYI0 NTeOUTOPCKYIO 3a/I0JKEHHOCTh U
pocpodeHHylo. B cBOIO ouepenb U3 MpOCPOUYCHHOM 33J0KEHHOCTH BBIACISETCS 3a/10J5KEHHOCTD, 110
KOTOPOM MCTEK CPOK MCKOBOM naBHOCTH. O1eHKa JeOUTOPCKON 3a10JKEHHOCTH JOJKHA UCXOAUTH U3
ornpezeneHus Ae0MTOPCKON 3a0HKEHHOCTH KaK 4acTu umyniectBa qokHuka (ct. 128 u 132 'K PD).

['maBHas 3a7aya oUEHKH AeOUTOPCKON 3a0KEHHOCTH — 3TO OMpe/esieHne CTOMMOCTHU 33071~
YKEHHOCTH, UHBIMU CJIOBaMU OTIpeJielieHHe JACHEKHOTO SKBUBAJICHTA, KOTOPBIA 0XKHUIAETCS TOTYYUTh.
CrnemyeTr OTMETUTBH, UTO 3TOT ACHEKHBIN SKBUBAJICHT, KaK MPABUIIO, OTIMYAETCS OT JOTOBOPHOU BENH-
YHHBI, YYTEHHOM 0 GanaHcy (6ajaHcoBasi CTOMMOCTb AEOUTOPCKOM 3310 5KEHHOCTH).

ITo mpaBunam Oyxydera, CyIIECTBOBABIINM paHee, AeOUTOpPCKas 3aJ0/DKEHHOCTh MOXKET IMO/I-
pa3fensaTbCs Ha TPYIIIBL:

® 3aJJ0JDKEHHOCTH MOKYIAaTeNe 1 3aKa3YMKOB 32 OTTPYKEHHBIE TOBAPHI, BHITIOIHEHHBIE pado-
Thl U OKa3aHHBIE YCIYTH;

® 33JJ0JDKEHHOCTH 3aBUCUMBIX U IOUEPHUX OOIIECTB;

® CYMMBI aBaHCOB, YITAYEHHBIX JPYTUM OpraHHU3aIUsIM,

® 3aJJ0JDKEHHOCTh YUpeAUTENeH;

® 3aJJ0OJDKEHHOCTH MPOYHUX AeOUTOpOB ((DMHAHCOBBIX M HAJOTOBBIX OPraHOB, PaOOTHUKOB,
MPUYMHUBIIUX yIIEepO, TOJOTUYETHBIX JIUIL U T.I1.).

JlebuTopckas 3a0JKEHHOCTh OIIEHMBAEMOIO OOIIecTBa MPEACTaBICHA KPAaTKOCPOYHOM 3a-
JIOJDKEHHOCTBIO B pazMepe 1 837 mvic. pyo.

Bcero /13, pyo®. 1836 597,27

[IpotieHTHI 110 BRIJAHHBIM 3aiiMaM, pyo. 1723 693,16 CymMa ydTeHa Ipu pacueTe CTOMMOCTH 3aiima
[IpotieHTHI 10 BBIJJAHHBIM 3aiiMaMm, pyo. 107 863,01 CymMa ydTeHa IpH pacueTe CTOMMOCTH 3aiima
Tpouas J13.py6.. 5 041,10 CymMma y4TeHa IpH pacdeTe CTOMMOCTH CyOopau-

HUPOBAHHOT'O JICTIO3UTA

[IpoueHTs! 1Mo 3aiiMaM y4TeHbI B COCTaBe (PUHAHCOBBIX BIOKEHUH.
Takum 006pa3om, K pacueTy 1o JaHHOU CTpOKe MpuHUMaeTcs 3Hauenue O pyoneil.
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10.3.4. Ouenka omnoiiceHHBIX HAI0208bIX AKMUBOE

Kog crpoku (1180)

JlaHHasi cTaThsl MpeAHa3Ha4YeHa s 00001meHns nHGOpMAIK O HAJTMYUU U JIBKCHUU OTIIO-
KCHHBIX HAJOTOBBIX aKTHUBOB. OTJIO)KEHHBIE HAJIOTOBBIC AKTUBBI NMPUHUMAIOTCS K OyXTalTepcKoMy
y4eTy B pa3Mepe BEIUYMHBI, ONPENeIIeMO KaK MPOU3BEACHNE BRIYUTAEMBIX Pa3HHUIL, BOSHHUKIIUX B
OTYETHOM IEPUOJIE, Ha CTaBKY HAJOra Ha MPUObLIB, IEHCTBYIOIIYIO HA OTYETHYIO JAaTy.

Opzaanusayus npusnaem Omi0diCeHHble HAl0208ble AKMUBLL 8 MOM OMYemHOM nepuode, K020a
B03HUKAIOM BblYUmMAEMble BPEMEHHble PA3HUYbL, NPU YCIOBUU CYUWECMEO08AHUS 6ePOSMHOCIU MO2O,
YUMo OHA NOLYYUM HAN02000.1a2aemyIo NPUOLIIL 8 NOCIEOVIOWUX OMUEHBIX NePUOOax

Ecnu opranusanus 1mo utoraM OTYETHOTO MEpHOJa MOMydriia YOBITKH, TO HEOOXOAUMO OIIe-
HUTHh BEPOSATHOCTH MOJYYCHHUSI NPUOBUIH B MOCIEAYIOIINE TEPHOBl. Eciam B mocineayronme mepruoabt
TakKasi BEpOSITHOCTh OTCYTCTBYET (Ha OCHOBAaHUH JIaHHBIX OM3HEC-TUIaHA, IIPOTHO30B Pa3BUTHSI OpraHu-
3auMM, opUIMaTbHO OOHOBISIEMBIX U MOATBEPXKIAEMBIX €€ KOMMEPUYECKOM Cityk00if), TO HA OCHOBa-
Hu 11. 14 TIBY 18/02 opranusanus He JoKHA (GOPMUPOBATH OTIIOKEHHOTO HAJIOTOBOTO aKTHBA.

CrnenoBarenbHO, IPUHUMAsE BO BHUMAHUE, YTO OTJIOKEHHbBIE HAJIOTOBBIE aKTHBBI C(HOPMUPOBa-
HBI, MOXXHO MPEINOJI0KHUTh, YTO OPTaHU3AIMs HAJEETCs Ha MOJIOKUTEIbHYI0 OYAYIIyl0 XO3siCTBEH-
HYIO JI€ATEIbHOCTb.

Bennumnna, 1o MHEHHUIO OLIEHIIMKA, MOXET OBITh OCTaBJIeHA 0€3 MEePEOICHKH H3-3a €€ He3HAUH-
TEJIILHOCTH.

TakuMm 00pa3oM, OTIIOKCHHBIC HAJIOTOBBIC aKTHUBBI MPUHUMAIOTCS K pacdery B pasmepe 20
meulc. pyoneil.

10.3.5. OueHka KpeauTOPCKOii 32/10/5KEHHOCTH

Ha 6anance opranuzanuu B pazzaene V «KpaTkocpouHbie 0053aTeIbCTBa» Ha AaTy COCTABIICHUS
OanaHca ydTeHa KpeIuTOpCKasi 3aJ0JDKEHHOCTh B pasMepe 620 toic.py0., [IpenmyrnecTBeHHO -- 3TO
3aJI0JKEHHOCTD 10 HaJIoraM, KOTopasi TpaJULMOHHO He nepeoreHuBaeTcs. OLEeHIUK Mpeanoiaraer,
YTO OLEHUBAEMOE O0ILECTBO — JOOPOCOBECTHBIN 3a€MIIMK, U MTOTACUT CBOIO 3a/I0JKEHHOCTh CBOEBpE-
MeHHO. Kpeauropckas 3a101KEHHOCTh IPUHUMAETCS K pacdyeTy B pa3Mepe 0alaHCOBOM CTOMMOCTH.

10.3.6. PacueTnl o 3aTpaTHOMY MOAXOXY

B mmxkecnenyromeit Tabnuie Oyxranrepckas uHbOpMaIus MpeAcTaBiIeHa B BUJE OyxraiuTep-
cKoro OanaHca, ¥ pe3yibTaTa IepeoleHKH cTaTei byxranrepckoro 6ananca.

Ta6auna 25. Pacuer cToMMOCTH 00BEKTA OIEHKH I10 3aTPATHOMY MOIXOXY

3uauenue na PhIHOYHASA CTOMMOCThH
30.11.2019 mo nnpop-
AKTHB Kon . aKTHBa 1OCJIe nepe-
Manun Byxraiarepckoii
OlIeHKH, ThIC.pYy0.
OTYETHOCTH, ThIC.pYy0.
HematepuanbHble akTUBBI 1110 0 0
Pesynbrarhl HcclieoBaHuii M pa3padoToK 1120 0 0
OCHOBHBIC CpEJICTBA 1150 46 46
JIoXO/HBIC BIOXKEHUS B MAaTCpUATIbHBIC [ICHHO- 0 0
CTSIM 1160
DHHAHCOBBIC BIIOKEHUS 1170 689 411 903 996

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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3uavenne na PrIHOYHASA CTOMMOCTD
30.11.2019 o undop-
AKTHB Kon . aKTHBAa II0CJIE Iepe-

manuu bByxraarepckoit

OTYETHOCTH, THIC.pPYO. OUCHKH, TLIC.PYO.
OTJI0’)KCHHBIE HAJIOTOBBIE AKTUBBI 1180 20 20
ITpourie BHEOOOPOTHBIC AKTUBHI 1190 0 0
Hmozo no pazoeny 1 1100 689 477 904 062
3anacel 1210 0 0
Hanor Ha no0aBieHHyI0 CTOUMOCTB IO IIPHOO- 0 0
PETEHHBIM LICHHOCTSAM 1220
JebuTtopckas 3aJ0KEHHOCTD 1230 1837 0
ODIHAHCOBHIE BIOKCHUS 1240 123 590 126 427
JleHexHbIe cpencTBa 1250 6 964 6 964
IIpoure 060pOTHBIE AKTHUBHI 1260 0 0
Hmozo no pazoeny 11 1200 132 391 133 391
BAJIAHC 1600 821 868 1037 453

Oos3aTeabcTBA

3aeMHBIC CpecTBa 1410 0 0
OTJI0)KEHHBIC HAJIOTOBEIC 0053aTeNbCTBA 1420 9 9
PezepBbI 11071 YCIIOBHBIE 00513aTEIbCTBA 1430 0 0
[Tpouwne ob6si3aTenbcTBA 1450 0 0
Hmozo no pazoeny IV 1400 9 9
3aeMHbIe CpeCTBA 1510 0 0
KpenuTopckast 3a101KEHHOCTD 1520 620 620
Jloxonpl Oyaymux MepruoIon 1530 0 0
PesepBbl npeIcTOSAIIUX PACX0I0B 1540 0 0
[Ipoune obs3aTeTHCTBA 1550 101 101
Hmozo no pazoeny V 1500 721 721
Hroro ob6s13aTesibecTBA 730 730
Pa3HOCTD MEXy aKTHBaMU U 0053aTEILCTBAMU 821 138 1036 723
To xe, OKpYTIIEHHO 1036 700

Taxum oOpa3oM, Ha gaty ouenku 20 nexkadbps 2019 rona, cnpaBeyinBasi CTOMMOCTb

100% naketa OOBIKHOBEHHBIX O€3/I0KYMEHTAapHBIX akUMi AKUHOHepHOro obmectBa «/HBe-
CTMLIMOHHBIN allbSHC», TOC. HOMep BhInycka akuuid 1-01-76866-H, 3apeructpuposan 30.09.2011 r.,
obmiee komuuecTBo akiuit - 135 025 mir., mpaBo cOOCTBEHHOCTH,

1 036 700 000 py0.1eii
(Oaun MUIHAPA TPUALATH MIECTh MUJIJIHOHOB CEMbCOT THICSY Py0Ieii).

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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11. COI'JIACOBAHHUE PE3YJBbBTATOB U NPUMEHEHHME HTOI'OBbBIX
KOPPEKTHUPOBOK

B coorBerctBuu ¢ n. B40 Mexaynapoanoro crannapra ¢punancoBoir otuetHoct (IFRS) 13
«OueHkKa crpaBelaIuBoi croumoctu», «lIpyu B3BemMBaHMM IOKa3zaTelel CIpaBeIIMBON CTOMMOCTH,
IIOJIYYECHHBIX B PE3yJIbTaTe MCIOJIb30BaHUSA HECKOIBKUX METOJOB OLICHKH, OpraHU3alys JO0JKHA pac-
CMOTpPETh 00OOCHOBAHHOCTH JIMANa30Ha OLEHOK CIIPAaBEUIMBOM cTomMocTH. Llenb 3akimodaercst B TOM,
YTOOBI ONPENEINTh Ty BEJIMYMHY B IpEJesiaX JaHHOTO JUana3oHa, KOTopas sBiseTcsl HanboJee moKa-
3aTEJIBHOW JUIS CIIPABEUIMBOM CTOMMOCTH B TEKYILUMX PBIHOYHBIX ycioBHsX. [Ilupokuit quanaszoH one-
HOK CIIPaBEJIMBOM CTOMMOCTH MOXKET YKa3bIBaTh Ha HEOOXOAWMOCThH MPOBEACHHS JOMOTHUTEIHHOTO
aHaJIu3ay.

OcHoOBBIBasiICh Ha pa3HbIX Moaxoaax K oueHke (doxonHom, CpaBHUTEIBHOM U 3aTpaTHOM),
OueHIMK, Kak MpaBUJIO, TMOJYYaeT Pe3yNbTaThbl, KOTOPHIC IMO3BOJIAIOT MPUUTH K COTJIACOBAHHOMY
MHEHHUIO O CTOUMOCTH O0BEKTa OIEHKU C YIETOM HE CTOJIBKO KOJIMYECTBEHHOTO, CKOJIBKO Ka4eCTBCH-
HOT'O UX 3HAYCHUS.

B o06mem ciydyae B UTOrOBOM COTJIACOBAaHUHU KaXKIOMY M3 PE3YJbTAaTOB, MOJYYCHHBIX TPEMS
MOAX0JaMHu, MpUaeTcsi CBOM Bec. Jlornueckn 000CHOBaHHOE YHUCIEHHOE 3HAYCHUE BECOBOM XapaKTe-
PUCTHUKH COOTBETCTBYIOIIETO MOAXOAa 3aBUCUT OT MCIOJIb30BAHHBIX YMECTHBIX MOJIXOJ0B K OIIEHKE,
Pa3BUTOCTH HA MECTHOM PBIHKE COOCTBEHHO PBHIHOYHBIX OTHOILICHUM, U, HAKOHEI], HEMOCPEJACTBEHHO
OT 00OBEKTA U LIEJIH OLIEHKH.

HrtoroBoe corinacoBaHue CTOMMOCTH B JIAHHOM KOHKPETHOM Cllydae, Ha Halll B3I, B MEHb-
el CTEMEeHU MOXKET OMUPATHCA Ha CPEIHEB3BEIICHHBIA IMOJXOJI, WCIIOIB3YIOUIUNA BCE PE3YIbTAThI
MO/IXO/IOB K OILIEHKE, a B OOJIBIIIEH CTETIEHH — Ha JIOTHYECKOE 3aKJIFOUCHHE, OCHOBAHHOE Ha YOeIUTEeb-
HOCTH TPUHSATHIX B pacyeTax JOMYIIEHUH, JOCTOBEPHOCTH COOpaHHON M MOITBEPKACHHOW HMHPOpMa-
[IUY, TOHUMAHUK THUITUYHBIX PHIHOYHBIX MOTHBAIIMH yYaCTHHKOB PBIHKA B IIEJIOM H OTJCIBHBIX €ro
CErMEHTOB B YaCTHOCTH.

JloxoaHblil moaxo/

JloxoaHslii moaxoa oO0JagaeT MPEUMYIIECTBOM Yyd4eTa MPOTHO3HBIX OIIEHOK, OMHPAeTCs Ha
O’KHJIaHWSI OTHOCUTEIFHO OYAYIIUX JOXO0/I0B, PACX0JIOB U KaUTAIbHBIX BIOXeHUH. OHAKO, TIO CYTH,
OH COPHUEHTHUPOBAH HE Ha (PAKThI, a HA YMO3PUTEIbHBIE 3aKIFOYCHHUS OTHOCUTEIHHO BO3MOXKHBIX BapH-
aHTOB OyayIIero pa3BUTHs, 0OOCHOBAHHBIX B OOJIBIIICH WM MEHBIICH CTETIEHH, TO €CTh UMEET CIIHUIII-
KOM MHOT'O JOMYUIEHUH U IPEANOI0KEHAMN.

Hoxonubiid moaxoJ B oieHke 10U AO «/IHBECTUIIMOHHBIN albsSHC» HE MPUMEHSICS, TaK KaK y
OrneHIMKa HET BO3MOXKHOCTH COCTaBHUTh MPOTHO3 JesATeabHOCTH OOIIecTBa W3-3a OTCYTCTBHSI BBI-
pyuku B 2014-2018-x romax, B ssHBape-Hos0pe 2019 rona, OuM3Hec-TU1aHa, HATWYHS KPU3UCHBIX yCIIO-
BUI B DKOHOMHKE W Pa3HOHAIIPABICHHOTO BIMSHUS MaKpPOIKOHOMHUYECKUX (DAKTOPOB HA JEATEITLHOCTh
XO3MCTBYIOINUX CyOBEKTOB.

3aTpaTHbI OAXO0/X
Metoa HaKOIJICHUS aKTUBOB 00J1a/IaeT MPEUMYIIECTBOM OMOPHI HA CTOMMOCTb aKTHBOB KOM-

naHuu. OLEHUIMK ToJaraeT, 4yTo MpeArnpusiTHE WMEET, [0 MEHbIIEH Mepe, Ty CTOUMOCTb, KOTOPYIO
HE00XO0IUMO IMOHECTH Ha €0 CO3/IaHue.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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Ha naty oleHKu AeATeNbHOCTh KOMIIAHUY YCTICITHO ocymiecTBisiercs. OueHmuk nonyumi byx-
ranrepckyto otaetHOcTh Ha 30.09.2019 r. u OCB 3a saBapb-HOs10ps 2019 1., KOTOpAast MO3BOJISET Clie-
JaTh OLIEHKY 3aTPATHBIM MOJIXO0M.

B nanHoMm ciyuae npu oneHke nakera akuuid AO «/IHBECTULIMOHHBIN albsIHC» 3aTPaTHBIN MO~
x0J1 yuuthiBasics ¢ Becom (1.0).

CpaBHUTeJBLHBIN MOAX0/

CpaBHUTEIBHBIN TTOIXO]T IPH OLIEHKE PHIHOYHOW CTOMMOCTH OM3HECa MOKET OKa3hbIBaTh OUCHb
0O0JIBIIIOE BIMSIHUE HA UTOTOBOE COTJIACOBAHUE CTOMMOCTH, €CJIH UMEETCSI PhIHOYHAS HHPOPMAIIUS TI0
CEJIKaM C aKIUsAMHU (HOJSMU) TMPEANPUATUN, aHATOTHYHBIX OLICHHUBaeMoMYy mpeanpusTuio. [Iponaxu
COIOCTAaBUMBIX 00BEKTOB WJIM MX aKIMH MO3BOJISIOT, OCHOBBIBASICh HA (PUHAHCOBOM aHAJIN3E, OIICHUTH
OTJINYUA O0BEKTA OLIEHKU OT MPEANPUATHII-aHAIOTOB U MTOJIYYUTh OLICHEHHYIO CTOMMOCTb paccMaTpu-
BAEMOTO MIPEAIPUATHS.

[Ipu onpenenennu croumoctd AO «MHBecTULIMOHHBIN anbaHC» CpaBHUTEIBHBIN MOAX0] HE
ucnosb3oBajcs. Ha naty onieHky Ha (OHIOBOM pBIHKE HE MPOJABATIUCH MAKEThI aKI[UH aHATIOTHYHBIX
npeanpustaii. Y OneHimka He ObIJI0 BO3MOXKHOCTH MPOBECTH PACUYEThI U3-3a OTCYTCTBUS MPEIIIPUsi-
THUN-aHAJIOTOB.

O00011eHNEe Pe3yJIbTATOB OLIEHKH CTOMMOCTH MaKeTa aKIUil AKIMOHepHOro obuecTBa «HBe-
CTUIMOHHBIHA AJIbSAHC»

Tabéauma 26. O6od6menne pe3yabTaToB

CToMMOCTH 110 JAHHOMY Becosoii k03¢-
IToaxoanl K olleHKe Pacuersnl
nojaXony, pyo. ¢unmnent
CpaBHUTEIBHBII TOJIX0A He npumensics
3aTpaTHBIN MOJXO] 1 036 700 000 1.0 1036 700 000
JloXoHBIH NOAX0 He npumensics
HTorosas BesMyMHA PHIHOYHOW CTOMMOCTH, PYO. 1036 700 000
HTOro okpyrieHHo, pyo. 1036 700 000

OcHOBBIBasICh HA NMPOBEJIEHHBIX MCCIEIOBAHUIX U NMPOU3BEIEHHBIX pacueTax, OUeHIIHNK
NpUIIe] K BBIBOIY, YTO
Hrorosas BenwunHa cripaBemmuBoil ctoumoctr 100% makeTa OOBIKHOBEHHBIX O€3I0KyMEHTap-
HBIX aKIui AKIIMOHEpHOTO oO0miecTBa «/HBECTUIIMOHHBIN aJbsSHC» IO COCTOSHHMIO Ha 20 nexalps
2019 rona,
roc. Homep Beimycka akmuii 1-01-76866-H, 3apeructpuposan 30.09.2011 1., o0miee KOJIMYECTBO
akuid - 135 025 miT., mpaBo cOOCTBEHHOCTH,

1 036 700 000 py6.eii
(Onun MUJLTHAPA TPUAATH MIECTh MUJIJIHOHOB CEMbCOT ThHICSY Py0JIeii).
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12. ONPEJAEJEHHUE PA3BMEPA CKHUJOK HA HEKOHTPOJIbHBIA
XAPAKTEP U HEJOCTATOYHYIO JIMKBUJHOCTDb IEHHBIX
BYMATI

B coorBerctBHM ¢ 1m.69 MexayHaponHoro crangapta ¢uHancoBoir otdetHoctH (IFRS) 13
«O1neHKa crpaBeIMBON CTOUMOCTIY, «OpraHu3anus 10JKHA BEIOUPATh UCXOHBIC JaHHBIE, COOTBET-
CTBYIOIINE TeM XapaKTEPUCTHKAM aKTHBa WM 0053aTENIbCTBA, KOTOPHIC YUACTHUKH PHIHKA PUHIUMAIIH
Obl BO BHUMaHUE TPU OCYIIECTBICHUH CJEIKHA B OTHOLICHUU JAHHOTO aKTUBA WM 00s3arenbcTBa. B
HEKOTOPBIX CIy4asx TAaKUEe XapaKTEPUCTHKHU MPUBOAAT K HEOOXOIMMOCTH KOPPEKTUPOBKH, TAKOH Kak
peMUsl WM JAUCKOHT (Hampumep, MpeMus 3a KOHTPOJIb WM JUCKOHT 32 HEKOHTPOJIUPYIOUIYIO JOJIO
ydactusi). OHaKO OIIEHKA CIpPaBEIJIMBONH CTOMMOCTH HE JIOJDKHA BKJIIOYATH NMPEMHIO MM TUCKOHT,
KOTOpPBIE HE COTJIACYIOTCS C eIMHHIICH y4eTa, MPeIyCMOTPEHHOW TEM CTaHIIApPTOM, KOTOPBIH TpeOyeT
WM pa3pelacT 3Ty OLEHKY CIIPABEAINBON CTOUMOCTH.

12.1. Onpenesienne CKUIKH HA HEKOHTPOJILHBIN XapakTep

B mporecce omeHkn yacto TpeOyeTcsl OnpenesieHue CTOMMOCTH HE BCETO NMPEANpHATHS, HE
Bcex 100% axuuii, a UMb KOHKPETHOTO MaKeTa. 3/1eCh HEOOXOJUMBIM CTAHOBUTCSI OIIPE/ICTICHUE BIIU-
SIHUSL HA CTOMMOCTB TMaKeTa CIEAYIOMHUX (PaKTOPOB: KaKOH — KOHTPOJIBHBIN MIIM HEKOHTPOJIBHBIN (MU-
HOpPUTAPHOI) — SIBJISIETCS J10JI1 OLIEHMBAEMOr0 MAaKeTa; KAKOBO BO3JECHCTBUE HA 3Ty CTOUMOCTH CTEIe-
HU JINKBUJAHOCTH aKIUH IPEIIpUSTHS.

Crnenyer ydecTb, 4TO HpPHU HCIOIB30BAHUHU 3aTPATHOTO M JOXOJHOTO MOJXOJOB IMOIY4aeTcs
CTOMMOCTbh KOHTPOJIBHOTO IMaKeTa aKIUii, a MPU MCIOIb30BaHUM METO/1a KOMIIaHUH -aHaJIoTa MoJyJa-
€TCsl CTOMMOCTb OJJTHOM aKIHUH.

Ckuyika Ha HEKOHTPOJIBHBIM XapakTep J0JU COOCTBEHHOCTH — JIEHEXHasl CyMMa, Ha KOTOPYIO
YMEHBIIAETCS MPONOPLUOHAIBbHAS OLICHUBAEMOMY MaKeTy J10JI B OOIIEH CTOMMOCTH HPEINpUSTHS B
CBSI3M C YPOBHEM OTHOCHTENILHOTO Y4acTHs BJIaJelblia TOW OJIU B IPUHATHH PEUICHUH U JIeATeNbHO-
CTH KOMITaHHUH.

CroumocTh BiasieHus (pactopsiKeHHs) KOHTPOJIbHBIM MAKETOM BCEr/la BbIIIE CTOUMOCTH BJa-
JeHus (pacropsKEeHUs1) MUHOPUTAPHBIM MAKETOM. DTO OOYCIIOBIMBAIOT CJENYIOINE OCHOBHBIE 3JIe-
MEHTBI KOHTPOJIS:

* BbIOOPHI CoBeTa TMPEKTOPOB U Ha3HAUEHUE MEHEKEPOB;
oTpesieNIeHUE BO3ZHArpaKICHUSI MEHEIKEPOB U X MPUBUIIETHUI;
orpeziesieHUe MOTUTUKHU NPEANpUITHs, U3MEHEHUE CTpAaTernu pa3BUTHUs OU3HECa,
MPUHSATHE PEIIEHUHN O MOTJIOIEHUSX WU CIUSHUAX C IPYTUMU KOMIIAaHUSMU;
MPUHSATHE PEIICHUH O JTUKBUIAIIUH, PACIIPOAAaKE UMYIIIECTBA MPEIPHUITHS;

MPUHSTHE pelieHus: 00 IMUCCHH;

M3MEHEHUE YCTaBHBIX JOKYMEHTOB;

pacnpezeneHue TpuObUTM IO UTOTaM JESITeIbHOCTH MPEANPUATHS, B TOM YHCIE ycTa-
HOBJIEHHE Pa3MepPOB JIUBHJICHIOB;

* MIPUHSATHE PEIICHUS O MPOJIaXKe WU MPUOOPETEHUH COOCTBEHHBIX aKIIMi KOMITaHUU.

CtonMOCTh KOHTPOJISI IPH OIPENETICHIUH CTOMMOCTH MPECTaBIIIeT cOO0H, Ipexae Bcero, rnpa-
BO IiepepacnpeeneHus GakTHIeCKu OOJIbIIeH YacTH JOJIEBBIX UMYIIECTBEHHBIX MHTEPECOB aKI[MOHeE-
POB IIPH IOPUAUYECKOM OOJIaZIAHUN MEHBIIEH YacThIO UMYIIECTBA KOMIAHUH. DTO IPABO 00YCIOBICHO
3aKOHOJATEIbHBIM U HOPMAaTHBHBIM JEJIETUPOBAHUEM psla MOJHOMOYHMH MO YNpaBICHUIO HUMYIIe-
CTBOM U (PMHAHCOBO-XO3SIICTBEHHON IESITEIbHOCThIO KOMIIAHUN UX YNPaBIISIONUM, Ha3HAYaeMBIX,

T T T T
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KaK MpaBUJIO, HanOojee KPYNHBIMU aKIIMOHEpaMH KOMIIaHWU. Bce 3TO MpUBOIUT K OTIUYUIO (aKTH-
YEeCKHX JI0JIeH yJacTHsl pa3HbIX TPYIN aKIMOHEPOB OT MX HOMUHAIBHBIX 1oJiell. CiencTBUeM Hemnpo-
HNOPIIMOHAIILHOCTH TIPAB SBJSIETCS pa3inyHast CTOMMOCTH aKIUil B COCTaBE pa3HBIX MAKETOB: KaK Mpa-
BUJIO, B CTPATETHYECKU KPYITHBIX TOJIOCYIOMUX MaKeTax (a0COMOTHO KOHTPOIbHOM (75%), KOHTPOIIb-
HOM (50% + 1 aknus) u 6okupyromeM (25% + 1 akuusi) CTOMMOCTh OAHOM aKIMK BBILIE CTOUMOCTH
OJTHOW aKIMM B COCTaBe MHMHOPUTAPHBIX MAKETOB. YKazaHHOE pa3nuyue OyJeT TeM CHIIbHEE, YeM
00JIbIIIe YIIEMIISIOTCS HHTEPEChl MUHOPUTAPHBIX aKI[HOHEPOB.

CymiecTByeT psifi U3JaHH, B KOTOPBIX OMPEAETICHBI PaMKH MPEMHUI 32 KOHTPOJb U CKUJOK Ha
HEKOHTPOJIbHBIN XapakTep.

1)Cpennsist npeMus 3a KOHTpoIIb Kosednetcs B mpenenax 30-40% (Onenka Ouzneca: Y4eOHHK /
[on pen. A.I'. I'psizaoBoii, M.A. @enoToBoii. — 2-¢ u3a., nepepad. u nomn.— M.: OUHAHCH U CTATUCTH-
Ka, 2004).

2) B uzganuu OBanc @pank Y., bumon IBua M. «OneHka koMnaHuil 0Opu CIUSHUIX U IO-
momieHusax: Co3iaHne CTOMMOCTH B YaCTHBIX KoMIaHusix», M.: Anbnuna [Tabmumep, 2004. — cTp.
221 ckuaka Ha HEKOHTPOJBHBIA XapakTep (MHHOPUTAPHYIO JIOJI0) pacCUUTHIBaeTCs Mo Gopmyne: 1 —
(1/(1 + Ilpemus 3a KOHTPOAB). Takum 00pa3oM, CKUIKA 32 MEHBIIYIO JIOJIIO KOJEOJIETCS B Mpenenax
21-30%. IIpeoOpasyst JaHHYIO CKHIKY B MOMPABOYHBIN KOA()(UIIMEHT, OTy4aeM, YTO €ro JAUana3oH
0.77...0.71.

3)lo nmanueim «Mergerstat Review» (www.mergerstat.com): YueT A0IuM MEHBIIMHCTBA U
OonpmHCTBA — HA ypoBHE 110 20-40%. [TopaBounstii ko3 dumuent 0.8...0.6.

4)Kommanus Drezdner Kleinwort Benson, ocymectBisiBmas oneHky akiui «Pocaedtn», mpo-
aHayiM3upoBana npojaaxy B 1996-1997 ronax axkuuit 21 xpynHoit komnanuu. HanbaBka 3a KOHTpOJIb
npu 1794 poIaxe Kosrebanach B pa3mepe 10-65%.
(www.nns.ru/archive/banks/2698/04/29/morning/39.html). To ecTh ckuaka Ha HEKOHTPOJIBHBIN XapakK-
tep coctaBuT 10-40%. [TonpaBounsrit koaddumuent 0.9...0.6.

5) Iloctanosnenue [IpaButensctBa Poccuiickoit @eneparuu ot 31 mas 2002 roga Ne 369 «O6
YTBEP)KIACHUW TIPABWJI OIPENEICHNUsT HOPMAaTUBHOW IICHBI IMOJJICKAIIEro MPUBATH3AIMUUA TOCYHap-
CTBEHHOTO W MYHHIIMITAJIHPHOTO MMYIIECTBa» yCTaHaBIMBaeT Kod(dduimenTsl kouTposst. B IIpumoxe-
UK Ne 1 ycranoBieHs! K03()GHUIIMEHTH KOHTPOJIS [Tl PA3TUYHBIX TTAKETOB aKI[HiA.

Hctrounuk 1.
Ta6auna 27. KodgpunueHTHI KOHTPOJIS

KoauyecTBo akuuii (mponentoB YK) Ko3dpunuuent koHTpOIA
ot 75% 1o 100% 1.0
otT 50% + 1 axmms go 75% — 1 aknwms 0.9
oT 25% + 1 axums go 50% 0.8
ot 10% 1o 25% 0.7
ot 1 akmuu 10 10% — 1 akmus 0.6

Koadduumentsr konTposis, ykazanusle B [locranosnenuu IlpaButenscrBa PD, He ocHOBaHBI
Ha aHAJIM3€ PHIHOYHBIX JaHHBIX.

Ne3 2003 r. B xypHane “Bonpocs! onenkn” asropsl — B.Kosnos, E.Ko3nosa npeanpunsnm no-
IBITKY MPOAHATM3UPOBATH BIMSHUE CTPYKTYPhl aKIIMOHEPHOTO KamuTasla (pacnpeiesieHHe MaKeToB
aKIUP MeXly aKI[MOHEPaMH B PA3JIMYHOM MX COYETAaHUH) Ha BEIUYHHBI IPEMUN KaK MUHOPUTAPHBIX
(HEKOHTPOJIBHBIX), TAK U KOHTPOJIbHBIX ITAKETOB aKIIUH.

ABTOpBI UCCIIEJOBAHUS JIENAIOT BBIBOJ O TOM, UTO IOJIHYIO KapTHHY paclpeeeHNs IPEMUI 3a
MAKEThl AKLUN C y4ETOM CTPYKTYpPBI KallUTajaa MOXKHO IIPEICTABUTDL B BUJIE CEMEWCTBA 3aBUCUMOCTEH.
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HcTounuk 2.

PaccmaTpuBasi BO3MOXKHbBIE BapUaHThl PACIpPENEICHUs aKIMi, aBTOPBl CTaTbU NPENIOKUIN UHCTPY-
MEHT ISl pacdyeTa IpeMUN pa3IMuHbIX IAKETOB B BUJE "MAaTPULbI TpeMU".

Tabéauua 28. Pacnpenenenue npemuii

CTpyKTypa KanuTajaa (0CHOBHbIE BAPHAHTHI) Pacnpenenenue npemuii (ycJI0BHbIE 3HAYECHUS)
1  198%:100% (1 maker) 40%
2 90%+10% 35%+5%
3 B0%+20% 32%+8%
4 180%+10%+2%+1%+ : 32%+5%+1%+0,5%
5  [715%+25% 20%+10%
6 [75%+20%+2%+1%+ : 20%+8%+1%+0,5%
7 [75%+10%+10%+2%+2%+1% 27,5%+5%+5%+1%+1%+0,5%
8  [50%+50% 20%+20%
9  PB1%+49% 25%+15%
10  149%+49%+2% 17,5%+17,5%+5%
11  50%+25%+25% 22%+9%+9%
12 51%+25%+20%+: 23%+10%+6%
13 50%+20%+20%+2%+1%-+: 22%+4%+4%+4%+4%+1%+0,5%
14 50%+10%+10%+10%+10%+2%+1%-+: 22%+10%+6%
15  25%+20%+10%+2%+1% u T.1. 10%+8%+5%+1%+0,5%

HcTounuk 3

. Tabmama 2.5.1 ITo uHpopMauu
KoxpdEnuesTe KOETPOAA 00 TAHEEM HE PAITHIHET BCTOTHEROE
HIOIIO CPO Nel2 (mon
¥ SR - — M | pamemE | cpemeesmase | pen.SIckenua E.E), c1p.24:
maxeTa (zomE) $EK Tefipepa TA | Me8T S——— ::r'n‘:"m
BLLTAI0EIHEAM
07 7330 1009 100 100 LD L LK
0T 0% 10 T30 0.96 L0 080 - 0,95
07 250 10 0% 0.4 035 0.80 - 0.70
Ot 10% 10 25% 0.60 042 0,70 - 057
0T e 30 10% 0.%8 042 0.60 0,30 045

HcTounuk 4.

CornacHo HcCIeI0BaHUIO

EBctadbeBorn E. M. NMpemMun n cknakm 3a KOHTPOIb : UCCreaoBaHNE CpeaHEN BENMUYNHBI MONPaBOK Mo
OaHHbIM POCCUIACKOTO pbiHKa // BeCTHUK ®UHaHCOBOro yHMBepcuTeTa.

http://cyberleninka.ru/article/n/premii-i-skidki-za-kontrol-issledovanie-sredney-velichiny-

popravok-po-dannym-rossiyskogo-rynka

PeEfAR CRMbnd”

2%

FalMED NAKETS [ A d DpEmi
Meamae 25
Mewie S0

{ PAANAR CEMAKD il CITaN B O DR © e W D =rsliiil e DpRaRe g e

T Oy

[ AdKHM (HOpA30M, C(peAHHH VPOoBEHB CKHAKH 33 pa3Me) [akeTa {_.'I_ AH MHHOPH
TalfHBIX I:-lhl';““} Ty JAHHBIM CTATHOCTHEH KaK OTEWECTHBEHHT, TaK H 'I|I||‘|":."|'.'I.FIUI'|"

puitikon coctasia 20-30%

HNcTounuk 5.
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CornacHo myHkTy 1 ctarbu 32 3akoHa 00 0OIIECTBaX C OrpaHUYCHHON OTBETCTBEHHOCTHIO
«KaXJIbI YJaCTHHK OOIIECTBa MMEET Ha 0OIIeM COOpaHUHM YYAaCTHHUKOB YHUCIIO TOJIOCOB, TPOIOPIIHO-
HaJIbHOE €r0 JI0JIE B YCTAaBHOM Kanuraje oOuiecTBa. BmecTte ¢ TeM, BO3MOKHO U YCTaHOBJIEHUE UHOTO
HOPSI/IKA «OTPEICTICHUS YHCIa TOJIOCOB YYacTHHKA oOmiecTBay. B Takom ciyuae TpeOyercss BHECEHUE
cooTBeTcTBYIOLMX U3MeHeHui B YctaB OOO. YcranaBinuBaemasi Y CTaBOM MHas CX€Ma y4eTa rojlocoB
TpeOyeT pemeHus 001Iero coopanus, Ha KOTOPOM pelIeHHE JODKHO TPUHUMATHCS €AMHOTIIACHO.

AOGcomoTHBINH KOHTPOJIb B OOIIECTBaX ¢ OrPaHUYCHHOM OTBETCTBEHHOCTHIO TpeOyeT, B OTIIH-
yre 0T AKIIMOHEPHBIX 00MIecTB, HE 75% TOIOCOB YUACTHHKOB OOIIEro cOOpaHusi, a COTJIACHO IMMyHKTY
8 crareu 37 ®enepanbuoro 3akona Nel4-@3 ot 08.02.1998 r. «O6 obmiecTBax ¢ OrpaHMYEHHOH OT-
BETCTBEHHOCTBIO», HE MEHEE JABYX TPETEH T0JI0COB OT OOIIEro Yrcia yuacTHUKOB. [Ipu 3ToM pemaroT-
Cs1 BOIIPOCHI:

B yrBep)KJeHUE ycTaBa OOIECTBA, BHECEHME B HEro M3MEHEHUN WIM yTBEP)KJIECHUE YCTaBa

o0IIecTBa B HOBOW peAaKIIH,
B [pUHATHE PELIEHUS O TOM, YTO OOILECTBO B JAJIbHEUIIEM JIEHCTBYET HA OCHOBAaHUU THUIIO-
BOI'0 yCTaBa, MO0 O TOM, 4TO OOIECTBO B JaJbHEHIIIEM HE OyIeT 1eCTBOBaTh HA OCHOBA-
HUM TUIIOBOTO YCTaBa,

B y3MeHeHUe pa3Mepa yCTaBHOrO KaluTalia o0IIecTBa,

B HauMeHOBaHMs O0ILECTBA, MECTA HAXOXK/IEHUs O0LIECTBa.

Pemenus no Bonpocam, ykazaHHbIM B noanyHkre 11 myHkra 2 crateu 33, ®enepaibHOro 3a-
koHa Nel4-®3 ot 08.02.1998 1. «O06 obmiecTBax ¢ OrpaHUYCHHONW OTBETCTBEHHOCTHIO», & UMEHHO pe-
IICHUSI O PEOPTraHU3alMHU WK JUKBUAALMU OOIIECTBA, MPUHUMAIOTCS BCEMH YYaCTHUKAMHU OOIECTBa
€IMHOTIJIaCHO.

Takum ob6pa3zom, coriacHO McTOUHHKaM 3-4, misi onenuBaemoi goau B YK OOO «Hopaun-
BecT», B pazmepe 20,9643% ycTaBHOTO KamuTania, KOXPQPHUIMEHT KOHTPOJIST MOXeT coctaBuTh 0,57-
0,76. OgHako, mpuHUMas BO BHUMaHHE CTPYKTypy codcTtBeHHOCTH OO0 «HOpauHBeCcT», CKUIKA B3sITA
B pa3zmepe 10%.

g nonu B pazmepe 100% YK OobmectBa npunumaercs ko3pduiert kontpons 1,0 (ckuaka
0%).

12.2. Onpenenenne ckuaku Ha HegocraTtoyHyro JIHKBUIHOCTD

JIMKBUAHOCTh — CIIOCOOHOCTH IIEHHOW Oymaru nu0o J07u B ycTaBHOM Kamutane OOrmiecTBa
OBITH OBICTPO TMPOJAHHON W MPEBPAIICHHOW B JIEHEXHBIE CpPeACTBA 0€3 CYIIECTBEHHBIX MOTEPb IS
JiepKaTeen.

[Ipu onpeneneHny CKUIKK HA HEOCTATOYHYIO TUKBUIHOCTh HEOOXOIUMO YIUTHIBATD:

pa3Mep OIEHMBAEMOT0 TIaKeTa WJIM JIOJHM B ycTaBHOM Kamutanie. Ecnu mpogaercss 100%-it ma-
ket akuuid, Wi 100%-s 107151 B yCTAaBHOM KamuTae, ClIeIoBaTeIbHO, HHTEPEC K MaKeTy OyaeT MaKCH-
MaJIbHBIM;

OTHOCHUTCS JIU OI[EHUBaeMOe OOIIECTBO MO CBOCH OPTraHU3AIMOHHON CTPYKTYpe K MyOTUIHBIM
oOmrecTBaM, MO0 SBJSETCS HEMyOJWYHBIM OOIIECTBA MM OOIIECTBOM C OTPAaHUYCHHOW OTBETCTBEH-
HOCTBIO;

MMEIOT JIU MECTO HEOJaronpusTHBIE MEPCIIEKTUBBI MIPOJIAYKH aKIIUK WIIH J0JIed KOMIaHUW WIIN
€€ caMoii;

€CTh JI OTPAHUYCHHUSI Ha OTIepaIliU C aKIUSAMHU WU JTOJISIMHU.
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B cootBerctBuM ¢ MexnyHapoaHbM crangapToM ¢unancoBoit oruetHoctd (IFRS) 13 «Ouen-
Ka CIPaBEUIMBONM CTOMMOCTH», IIPU OLIEHKE CIIPABEIJIMBOM CTOMMOCTH NPUHUMAETCS AOIYILIEHUE O
TOM, YTO

-- ollepalysl UMEeT MECTO Ha YKa3aHHYIO JaTy U pacCMaTPUBAETCs C TOUKHU 3pEHUSl yYaCTHUKA
PBIHKA, YIEpP>KUBAIOIIET0 aKTUB UM UMEIOIEro 00s3aTenbeTBO (11.21);

-- IPEATONIAraeTcsl, YTO MPOJIaKa aKTHUBA MIPOUCXOANUT Ha HauboJiee BBITOAHOM PBIHKE.

Oo6nexToM oueHku BoicTynaer 100% maker akiuii akimonepHoro oduiectsa. Ha naty ouenku
AKTHUBBI TPE/ICTABICHBI, IPEUMYILIECTBEHHO, ITAKETOM aKI[Mil KOMMEpPYeCKOro 0aHka, 00Ja1aomiero, B
CBOIO0 OUCpPCAb, JJUKBUIHBIM MMYIICCTBOM, U IIPHU OLCHKC BJIOKCHUN NpUMCHCHA CKUJKAa HAa HHU3KYIO
JIUKBUJIHOCTB. HOC—)TOMy HET HCO6XOI[I/IMOCTI/I B Ha3HaA4YCHHU HOHOHHHTCHBHOﬁ CKMJIKH Ha HH3KYIO
JIMKBUJIHOCTbD.

WroroBasi BemW4MHA CHPaBEIMBOM CTOMMOCTH TaKeTa OOBIKHOBEHHBIX O€30KyMEHTapHBIX
aknuii AKnuoHepHOro oOmiecTBa «/HBECTUIIMOHHBIA QJIBSIHC», TOC. HOMEp BbITycka akmmii 1-01-
76866-H, 3apeructpupoBan 30.09.2011 1., obmee kommuecTBo akmmii - 135 025 mT., mpaBo co06-
CTBEHHOCTH,

1o cocrosinuio Ha 20 aexadbps 2019 rona,

1 036 700 000 py0aeii
(OpuH MULTHAP TPUALATH IECTh MAJJIMOHOB CEMbCOT THICAY PyoJieii).
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13. 3ASIBJIEHUE OLNEHHIUKA

Hacrosmum ygocroBepsercs, 4To B COOTBETCTBUU C UMEIOIIMMHUCA y HAC JAHHBIMU U MCXO/s
U3 HalllMX 3HAHUW U yOSKIEHUH:

@DaxThl, n310KeHHbIe B OTUETE, BEPHBI U COOTBETCTBYIOT JIEHCTBUTEIILHOCTH.

Copepxatuecs B OTuere aHainu3, MHEHUS U 3aKIOYEHMs IpUHAUIe)KaT caMmoMy OLEHIINKY U
JEHCTBUTENBHBI CTPOTO B IIpe/ieiaX OrPaHUYUTENbHBIX YCIOBUN U JONMYLIEHUH, SBIISIOMIMXCS YaCThIO
HacTosero OTuera.

OueHIIMK He UMEET HU HACTOALLEH, HU OKUAAEMOM 3aMHTEPECOBAHHOCTH B OOBEKTE OLIEHKH U
JEICTBYET HENPEAB3ATO U 0e3 mperyOekIeHni 10 OTHOLUIEHHUIO K y4acTBYIOLIMM CTOPOHAM.

Boznarpaxaenue OleHIIMKAa HE 3aBUCUT OT UTOIOBOM CTOMMOCTH OOBEKTa OLIEHKH, a TaKkKe
T€X COOBITHH, KOTOpPbIE MOT'YT HACTYIUTh B PE3yJIbTAaTe HUCIIOJIb30BaHMS 3aKa3UYMKOM WM TPETbUMU
CTOPOHAMH BBIBOJIOB U 3aKJIIOYEHMH, conepkanuxcsa B Oryere.

Omnenka npoBenieHa, a OTYeT COCTaBJIEH B COOTBETCTBUU C TpeOoBaHusMU DenepanbHOro 3a-
KoHa oT 29.07.1998 roga Nel35-®3 «O6 oueHouHoi aesrenbHocTH B Poccuiickoit denepannny», de-
nepanbHbIX cTaHnaproB oueHku: PCO Nel, ®CO Ne2, ®CO Ne3, yreepxknaeHHbIX IIpuxazamu
MunskonompazButus Poccun ot 20.05.2015 1. NeNe 297-299 (cootBerctBernHO) 1 PCO Ne§, yrBep-
xnaenHoro ITpukazom Munskonompaszsutust Poccun ot 01.06.2015 r. Ne 326 (cOOTBETCTBEHHO), TaKXKe
B COOTBETCTBHU ¢ MexayHapoaHbIM cTangapToM ¢unaancoBoit ordyetnoctu (IFRS) 13 "Onenka cnpa-
BE/UIMBOM CTOUMOCTH".

[IpencraBuTtens 3aka3urka MOJIYYMST BCE Pa3bsICHEHHMS] OTHOCUTEIBHO 1IE€J€H OLEHKH, CBOMX
npaB, 00s3aHHOCTEN U BO3MOkKHOCTEN OLIEHIINKA, 03HAKOMIIEH CO 3HAYEHUEM UCIOJIb3YEMbIX TEPMHU-
HOB.

Cratyc OueHIuKa onpeaenseTcs: Kak He3aBUCUMbIN OLEHIINK, — T.€. BHEIIHUIN OIEHINNK, KO-
TOPBIM TONOJHUTEIBHO HE UMENl OTHOUIEHUH K OOBEKTY OLIEHKH, MOpa3yMEBAIOIINX OIUIATy YCIYT,
3a UCKJIIOUEHHUEM OIIaThl YCIYT MO OLEHKE.

B xone moaroroBku Otuera 00 OIEHKE HUKTO HE OKa3biBal OIEHIINKY CYIIECTBEHHOW MPO-
(beccnoHaTbHOM MTOMOIITH.

WroroBas Benmn4yMHa CTOMMOCTH INPU3HAETCS JIEHCTBUTENIBHON Ha Aary oueHku: 20 nexadps
2019 rona.

OLEHIIMNK:

HNabunckasn T.B.
Homep B peecTpe npodeccnoHaJIbLHBIX
) k// ouneHukoB r.Mocksbl 00414-OC2
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14. MEPEYEHDb UCIOJIB3YEMOM JIUTEPATYPBI

1. I'paxnanckuii kogexe Poccuiickoit denepanuu (4acT nepsasi, BTopasi U TPEThs) (C U3MEHEHUSIMU U
JIOTIOJTHEHUSIMH ).

2.Oenepanbhbiit 3akoH oT 29 utons 1998 romga Ne 135-@3 «O06 oneHouyHOU AesitensHOCTH B Poccuii-
ckou Penepanuny;

3.®enepanpabie ctanaapTsl omeHKU (PCO Nel, ®CO No2, ®CO Ne3), yTBepKIeHHBIC MPHUKA3aMHU
Munskonompassutus Poccun ot 20 mast 2015 roga Ne 297, Ne 298, Ne 299, u @CO Ne 8, yTBepK/IeH-
HBIN nipukazoM MunskoHoMpazsutusa Poccun ot 01 urons 2015 r. Ne 326, a taxoke MexxayHapoJHbli
crangapt ¢uaancoBoit oraetHocTH (IFRS) 13 «Onenka cnpaBeanBoii CTOMMOCTHY.

4. ®enepanbubiil 3akoH 0T 26.12.995 Ne 208-D3 «O06 akMOHEPHBIX 00IIECTBAXY;

5. Onenka 6uszneca. [log pempakuueii ['pssHoBoit A.A., @egoroBoit M.A. — M.: ®UHAHCHI U CTATUCTHU-
ka, 2002 r.

6. EcumioB B., MaxoBukoBa I'. Onienka 6usneca. YueOnuk st By3oB. — CI16., [IUTEP, 2003;

7. Banpaiines C.B. Ouenka 6usneca. Yueouuk. Cuol'y, 2003 r.

8. KoBasies B.B. AHanu3 x03s4iCTBEHHON nesTeNbHOCTH npeanpusatusd. YuebHuk. — M.: OO0 «TK
Benbuy», 2002 r.

9. Opranu3zaiust 1 METObI OLIEHKH TipeanpusTus (ousneca). Yueonuk. [lox pen. B.M.Komkuna. — M.:
UKD «OKMOCy, 2002 t.

10. I'pubosckuii C.B. Meroas! kanutanuzanuu goxoaos. — CI16. POCTPO —ITPECC, 1997 r.;

11. Ouenka ppIHOUYHOM cTouMocTH HeABMKUMOCTH. Cepust «OnieHouyHas esTenbHOCThY. OTB. penak-
Top cepuu Pytraitzep B.M. Yue6GHoe u npaktuueckoe nocodue. — M.: Jleno, 1998 r.;

12. Tapacesuu E.W. Onenka venpmxumoctu. — Cankr-IletepOypr: U3a-so CIIGITY, 1997 r.

13. KossipeB A.H. OnieHka cTouMoCcTH HeMaTepualbHbIX aKTUBOB U MHTEJIEKTYalbHONW COOCTBEHHO-
ctu. M.: «PULL I'II BC P®y», 2003 r.
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HUcxoanble JaHHBIE

OcHoBo#i s mpoBeneHus ¢guHancoBoro aHanmm3a AQO "MHBEeCTUIIMOHHBIH anmbsHC" CTaU

CICAYIOIUE JaHHBIC:

1) Byxranrepckwuii 6ananc (cMm. Tabm. Nel — aktuB Gananca, Taba. Ne2 - maccus Oananca)

AHanu3 nposegeH 3A0 "LIHO"

cTp. Ne 79

2) Otuet o mpuOBUIAX U YObITKAxX (cM. Taba. Ne3);
Konuuecmeo paccmampusaemvix npu npogsedeHuu anaiu3a nepuooos - 1.
B kadecTBe 6a30BOTO MHTEpBAIA JIJIs aHAIM3a BEIOpaH neproy ¢ nanHbiMu Ha 31.12.2013 roxa.

B kadecTBe OTYETHOTO nepuoaa ajid aHajin3a BbIGpaH nepuon ¢ JaHHbIMHU, MMPCACTABJICHHBIMU Ha

30.09.2019 rona.

Bananc (dopma 1)

AKTHB 0aj1aHca

Tabmuma 1

Cratoa Banauca Kog cTpokn 31122013 . 31122004 | 311220151 | 31122016 | 311220071, 31122018 300920181,
AKTUB
L BHEOBOPOTHBIE AKTHBBI
HematepuansHele akTuBs! 1110 0.0 0.0 0.0 0.0 0.0 0.0
PeaynkTarsl Mccnedo8anuil W paapafioTok 1120 0,0 0,0 0,0 0.0 0.0 0.0
OcHosHule cpeacTaa 1130 0,0 0,0 0,0 0.0 0.0 50,0
JloxoaHsie BNOKEHNA B NbHIE LBHHOCTH 1140 0.0 0.0 0.0 0.0 0.0 0.0
JonrocpoyHeie IMHEHCOBEIE BNOMKEHNA 1150 639 411.0 6394110 7417110 6894110 6894110 6894110
OTNo#eHHLIE HANOMOELIE 3KTHELI 1160 40 3,0 23,0 20,0 240 20
Mpoyne BHeoBopoTHEIE aKTHBE! 1170 0,0 0,0 13 557,0 0.0 0.0 0.0
1100 639 416,0 755 291,0 689 431,0 689 435,0 689 483,0
I OBOPOTHBIE AKTUBGI
3anackl 1210 0,0 0,0 0.0 0.0 0.0
Hanor Ha goBasnenHyto CTOMMOCTE MO NPUOBpPeTeHHLIM UeHHOCTAM 1220 0,0 0,0 0.0 0.0 0.0
Jebutopckan 33/,0MKEHHOCTE 1230 49600 138510 0 6809.0 64620 1490
DUHAHCOBLIE BNOXEHUA 1240 104 000,0 102 230,0 .0 30 000,0 30 000,0 15200,0
JeHexHsle cpegctea 1250 2920 12,0 97 046,0 84 976.0 114 686,0
Mpoyne obopoTHEle aKTHELI 1260 0,0 0,0 0,0 0,0 0.0 0.0 0.0
Wroro no pazpeny m 1200 109 252,0 109 496,0 116 093,0 56 605,0 133 855,0 121 438,0 130 035,0
BAJ'IAHC| 1600 748 667,0 748 911,0 755 509,0 811 896,0 823 286,0 810 873,0 819 518,0
ITaccus 0asnanca
Tabnuua 2
MACCHB 311220131 31122014 31122015t 311220161 31122017, 31122018 30.092019 T
Il KAMWTAN U PE3EPBbI
YcTagHeii kanuTan 1310 746 816.0 746 816.0 796 648.0 796 648.0 7 796 648.0
CobcTBeHHEIS BKUMK, BRIKYNNEHHEIE Y BKUMOHEPOB 1320 0.0 0.0 0.0 0.0
MepeolygHka BHE0B0POTHBIX BKTMBOE 1340 0,0 0,0 0,0 0.0 X
JoBaBoyHeli kanutan 1350 0,0 0,0 169.0 1690 1
PeaepaHkiil kanuTan 1360 270 8270 11400 2
HepacnpegenerHan npubkins (HenokpeITeii yikmok) 1370 1506.0 4 13 703.0 2 0 1 19 585,0
Wroro no pazneny I 1300 748 349,0 748 483,0 811 347,0 822 413,0 810 040,0 818 672,0
IV. QONrOCPOYHLIE OBA3ATENLCTBA
3aeMHele cpeacTea 1410 0.0 0.0 0.0 0.0 0.0 0.0
Omoskexneie Hanoroeele obsatenscrea 1420 0.0 0.0 0.0 0.0 0.0 10.0
Peaepaul nog yenoeHele obAlatenscrea 1430 0,0 0,0 0,0 0.0 0.0 0.0
Mpoue AONrOCPOYHLIE NACCHBE 1450 0,0 0,0 00 00 00 00
Wroro no pazgeny IV 1400 0,0 0,0 0,0 0,0 0,0 10,0 \
V. KPATKOCPOUYHbIE OBA3ATENLCTBA
JaemHele cpeacTea 1510 0,0 440 0,0 0,0 0.0 0.0 0.0
KpeauTopckan 3aa0MmKeHHOCTE 1620 2970 363,0 4050 4360 7700 712,0 7250
Doxoaw Gyayuiux nepuojos 1530 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Peaepeel NpeACTOALLMX PACXOA0E U NnaTexen 1540 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Mpoyne KpaTKoCpoYHLIE NaccuBs! 1550 20,0 12,0 26,0 1130 103,0 121,0 111,0
Wroro no pasgeny V 1500 7.0 4280 4310 549,0 873,0 833,0 836,0
BANAHC 1700 748 666,0 748 911,0 755 509,0 811 896,0 823 286,0 810 873,0 819 518,0
Otuer 0 NpUOBLLISAX M YOBITKAX
Tabnuua 3
Omyem o npubeinax u y6simkax (Popma N22)
Haumeroaanue nokasarena Kod cmpoxu 31122013 31122014 311220157, 31122016r @ 311220171 311220181 30092019
Ooxoae! M pacxogsl No obLIYHLIM BHAAM OEATENLHOCTH
Buipyuka 210 - - - - - - -
CebecToMmocTe npogax 2120 0.0
Banosaa npubeins (yoeTok) 2100 A
Kommepueckne pacxoasl 2210
YnpaBsneHYeckne pacxoakl 2220
MpuBbink (yOLITOK) 0T Npogam 2200
Mpoyne goxoasl W pacxogsl
Jox0akl 0T yuacTua B Jpyrix 0prasnaauuax 2310 0.0
MpOUEHTLI K NOMYYEHA 2320 113710
MpoyeEHTEl K ynnare 2330 0.0
Mpoume aoxoabl 2340 0.0
Mpaume pacxoas! 2350 23.0)
Mpubbink (ybeiTok) Ao 2300 10 790,0
Texkyw it Hanor Ha NpubkINs 2410 (2 146,0)
MameHeHHe OTNOXKEHHEIX HANOroBslx 06a3aTenscie 2430 0.0
MameHeHne 0TNOXEHHLIX HANOTOBLIX AKTMBOB 2450 1.0 0.0
Mpovee 2460 0.0 0.0 0.0
UYucTan npubLink (ybuiTok) oTyeTHOrO Nepuoaa 2400 11 066,0 11 529,0 8 632,0
CnpageoyHo
PeayneTar ot n?peoqeum BHE0DOPOTHEIX aKTMBOB, 2510 00 00 00 00 00 00 00
He BKMHYaeMkIi B uncTyr Npubkins (yBeTok) nepuoga
PeayneTar 0T NpoqHX onepaLin, 2520
He BKMHYaemMkIi B uncTyr Npubkins (yBeTok) nepuoga 0.0 0.0 0.0 0.0 0.0 0.0 0.0
CoBokynHEIil fIMHAHCOBRI pe3ynsTar nepuoga 2500 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Bazosan npubeink (yBHToK) Ha akumo 2900 0.0 0.0 0.0 0.0 0.0 0.0 0.0
PaasogHerHan npnBeink (yBeTok) Ha akumo 2910 0,0 0,0 0.0 0.0 0.0 0.0 0.0
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B otuete PAaCCMOTPCHBI OCHOBHBIC IOAXOABI W HAIPABJICHUA, HWCIIOJbB3YCMBIC B (bPIHaHCOBOM
aHaJIn3e. BBIBOI[I)I APTYMCHTHUPOBAHBI U IMOAKPCIIJICHBI ITPAKTUYCCKUMU pacyCTaMu.

Crpykrypa 0ananca

Bbyxranrepckuii 6ananc npeacTaBiseT coO0i nepeyeHb UMYIIECTBa MPEINPUITH U HCTOYHUKOB
€ro NpuoOpeTeHHs Ha KOHKPETHYIO JaTy.

HNwmymiecTBO mnpeAnpusatus, OTpa)keHHOe B akThBe Oananca (cMm. Tabm. Nel) nenutcs Ha
BHEOOOPOTHBIC (IOJITOCPOYHOTO TOJIb30BaHUsA) akTuBBI (I paszmen akTtuBa OanmaHca) U OOOPOTHBIC
(kpaTkocpouHOTO TI0JIb30BaHUs) akTuBHI (Il pa3znen akTuBa GanaHca).

K BHEOOOpPOTHBIM aKTHBaM OTHOCATCS OCHOBHBIE CPEACTBA, OOOPYAOBAaHUE MPEAIPUSATHS,
HeMaTepualbHbIe aKTUBBI, a TAK)KE JIOJITOCPOYHbIe (DMHAHCOBBIE BIIOXKEHUS CPOKOM HCIIOJIb30BAHMUS
00BIYHO O0JIee OHOTO roja.

K 00OpOoTHBIM aKTHBaM OTHOCSITCS PECYpChbl MPEANPUATHUS, HCHONB3YIOLIHMECS B IpoIecce
IIPOM3BOJICTBEHHOI'O IIUKJA, TO €CTh IPOU3BOJICTBEHHBIE 3aIlachl, TOBAPBI, XpaHSAIIMECS Ha CKIIAJE,
TeKyIIas 1eouTopckas 3aJ0HKEeHHOCTD U T. .

Hctounnku GopMHpPOBaHUS UMYIIECTBA HAXOISIIETOCS B aKTUBE OTPaKEHBI B IIacCHMBe OanlaHca,
KOTOPBIiA B CBOIO OUEPElb COCTOUT U3 TPEX Pa3elioB:

- KaluTajl ¥ pe3epBbl
- TOJITOCPOYHbBIE 0053aTEIHCTBA
- KPaTKOCPOYHBIE 0053aTEIbCTBA

JIuxkBugHOCTH U 3(P(HEKTUBHOCTh MCHOIB30BAHUSI TEKYIIMX AKTHBOB ONPEAEISIOTCS BEIUYMHON
YHCTOTO OOOPOTHOTO KalWTalla, KOTOPBIA SBISIETCS PA3HUIEH MEXIy TEKYyIIUMH OOOpPOTHBIMHU
AaKTHBaMU U KPATKOCPOUHOM 33JI0JKEHHOCTBIO MPEAIPUSATHSI.

Tak kak BenMYMHA YUCTOTO OOOPOTHOIO KamuTajga HANpsSMYIO 3aBUCHUT OT CTPYKTYphI OalsiaHca,
pPaccMOTPHUM YETHIPE OCHOBHBIE MOJIEIH IIOCTPOEHUS CTPYKTYPHI KalluTajaa, U ONPEAEIUM K KaKol U3
HUX OTHOCUTCS cTpykTypa AO "MHBECTUIIMOHHBIN anbsHC":

B 3aBucHMOCTH OT CTPYKTYyphl OajaHca, BBIACSAIOT YEThIPEe MOJEIH:

- nJealibHas MOJIENb;

- arpeccUBHasl MOJIEIb;

- KOHCEpBaTUBHAsI MOJIEIIb;
- KOMIIPOMHCCHAs1 MOJIENb.

[IpencraBieHHble MOJENHM PACCMATPUBAIOTCSA C YUYETOM TOTO, YTO B (PUHAHCOBOM MEHEIKMEHTE
HOHATHE OOOPOTHBIX CPEICTB AEITUTCS Ha MOCTOSHHBIM OOOPOTHBIN KamuTall, KOTOPBIN sBIsSETCA
MUHUMYMOM, HEOOXOANMBIM JJIsi OCYIIECTBIIEHUS TPOU3BOJICTBEHHON NEATEILHOCTH NPEANPUATHUS, U
MEPEMEHHBIN OOOPOTHBIM KamuTal, KOTOPHI OTOOpa)KaeT BENTWYHHY JOMOIHUTEIBHBIX O0OOPOTHBIX
akTHUBOB. [lepeMeHHbIII 00OpPOTHBIN KamuTanl HEOOXOJWM B KauyecTBE CTPAXOBBIX 3aracoB, JINOO B
MMKOBBIE MEPUO/IbI ACSITEIBHOCTU MPEATPUSITHS.

1. UneanbHas MO/IETh - OCHOBBIBAETCS HA MPEIIOJI0KEHNH, UTO TEKYIHE aKTUBbI B CTATUYECKOM
NPEeJCTaBICHUN COBIIAAAI0T MO CBOEH BEIMYMHE C KPAaTKOCPOUHBIMU 00s13aT€IbCTBAMH.

Takas cuTyanuss B peaJbHOM JKU3HM TMPAaKTUYECKH HE BCTpEYaeTcs, TaK Kak Mpu
HEeOJIaronpHusATHBIX YCIOBUSX, HAIPUMEp, P HEOOXOJUMOCTH CPOYHOTO MOTAIIEHHUs] KPEAUTOPCKON
3aJJOJOKEHHOCTH, MpeanpusTue OyAeT BBIHYXKIEHO pEeai30BbIBaTh BHEOOOPOTHBIE AKTHBBI
(OCHOBHBIE Cpe/ICTBA U T.J.), YTO €1l OOJIbIle YXY/IIUT €ro MOJOXKEeHHUE.

2. ArpeccuBHas MOJieb - 3Ta MOJENb OCHOBBIBAE€TCA Ha MPEINOJIO0KEHUH, YTO KPAaTKOCPOUHAS
KpEIUTOpPCKasi 3a/I0J5KEHHOCTh CIYKUT JIUIIb JJIsl MOKPBITHS MEPEMEHHOM YacTH TEKYIIMX aKTHBOB,
HEOOXOAMMOM Kak cTpaxoBoW 3amac. [locTossHHasT YacTh TEKYIIMX aKTHBOB B JTOM ClIydae
MOKPBIBAETCS 32 CYET JOJTOCPOYHON KPEAUTOPCKOW 3aJ0HKEHHOCTH M YacTH COOCTBEHHOTO
Kanurania.

DTy cUTYyalMIO TakK k€, KaK U UACATbHYI0 MOJENb, CIeAYeT paccMaTpUBaTh Kak JIOCTATOYHO
PUCKOBAaHHYIO, TaK KaK Ha MPAKTHUKE OTPAHUYUTHCS MUHUMYMOM TEKYIIMX aKTUBOB HEBO3MOXKHO.
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3. KoHcepBatuBHasi MOZIENIb - MOJIENb MPEAINOIaraeT OTCYTCTBUE KPATKOCPOUHBIX 00s3aTENbCTB
¥ (UHAHCHPOBAHUE TEKYIINX aKTUBOB 32 CYET JOJITOCPOYHBIX O0S3aTEIBCTB U YaCTH COOCTBEHHOTO
kanutaia. OAHAKO B JOITOCPOYHON MEPCIIEKTUBE 3Ta MOJEIb Helenecoo0pasHa.

4. KommpomuccHast MOJIesb - SIBJIIETCS Haubosee peallbHON Mojenbio. B cimydae 3Toit Mojenu
YUCTBIA 00OPOTHBIN KalUTal paBeH MO BEJIMYUHE CyMME MOCTOSHHBIX TEKYIIUX aKTUBOB U MOJIOBUHE
UX IIEPEMEHHOM YacCTH.

[Ipexxne Bcero, ciaemayeT OTMETHTb, YTO BEJIMYMHA YUCTOro 000poTHoro kamurtaga AO
"MuBecTumoHHBI anbsHC" HaA KoHel aHamu3zupyemoro mnepuoaa (30.09.2019 r.) cocraBuia
129199,0 TBIC.py0. YTO TOBOPHUT O TOM, YTO IPEANPUATHE UMEET YUCTHIM OOOPOTHBIN KamuTan AJis
MOJJIepKaHUsL CBOEH JEATEILHOCTH M Ha OTYETHYIO JaTy IMOJIOKEHUE MPEANPUITHS MOKHO Ha3BaTh
J0CTaTOYHO cTa0mibHBIM. OpHAako Bce ke HeoOxonumo Oosiee MOAPOOHO H3YYUTH CTPYKTYPY
umytiectBa AO "VHBeCTULIMOHHBIN alibstHC".

OCHOBBIBasICb Ha PAaCCMOTPEHHBIX BBILIE MOJEIAX, CTPYKTYpy HMYIIECTBA OpPraHM3alUU Ha
KOHEIl OTYETHOrO0 Mepuoja MOKHO OTHECTM K KOHCEPBATHMBHOM MOJIEH, TaK KaK BeJIMYMHA
KpPaTKOCPOUYHBIX 00s13aTenbCTB cocTaiseT Bcero 0,1% oT o01eld BeIMUnHbI aKTUBOB MPEANPUSITHS.

B rpaduyeckom Buzge crpykrypa umymectsa AO "VHBeCTHIMOHHBIN albsHC" HA MPOTSHKEHUH
BCEX paccMaTpHUBAEMBbIX [IEPUOJIOB MpeCcTaBiIcHa Ha pucyHke Nel.

Cmpykmypa umyujecmea opaaHusayuu

900 000,0 ~ TeIC.pYG.
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KpaTkocpoyHble naccusbl B O6OPOTHbIE aKTUBbI MocTosiHHbIE 060POTHBIE AKTVBbI
MepemeHHble 060pOTHbIE aKTUBbI BHeo6opoTHbIE akTUBbI B CobCTBEHHbIN kanuTtan
B [lonrocpoyHble naccmBbl

AKTHB 0aj1aHCa

CrpykTypa akTHBa O6ajaHca U U3MEHEHUS B aHAIM3UPYEMOM IMEPHOJIE MPEACTaBIeHbI B Ta0. No4
u Ne5.

Crpykrypa akTHBa 0ananca

Tabmuna 4
Banane, ghopma 1 (OmHocum. UsMeHeHUs cmpyKkmypbi)
CTATHA BATNIAHCA Kod cmpoxku 311220131 31122014 311220151 31122016 1. 31122017 . 31122018 r. 30092019 r
AKTUB
I. BHEOBOPOTHbLIE AKTHBbI
H p! aKTHBEI 1110 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
PesynsTarsl nccnegosanuil n paspabotok 1120 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
OcHoeHble cpeacTea 1130 0.0% 0.0% 0,0% 0,0% 0.0% 0.0% 0,0%
JoXofHEIE BNOKEHUA B MATEPUANLHEIE LEHHOCTH 1140 0.0% 0.0% 0,0% 0,0% 0.0% 0.0% 0,0%
JlonrocpouHLe fIUHAHCOBLIE BNOMEHUA 1150 85.4% 85.4% 84.6% 91.4% 83.7% 85.0% 84.1%
OTNOKEHHLIE HANOrOBLIE AKTHBGI 1160 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Mpo4ne BHe0BOpOTHEIE aKTMELI 1170 0.0% 0,0% 0.0% 1.7% 0.0% 0.0% 0.0%
Wroro no pazaeny | 1100 85,4% 85,4% 84,6% 93,0% 83.7% 85,0% 84,1%
I OBOPOTHDLIE AKTHBbI

Janace! 1210 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Hanor na fofaBnentyio CTOMMOCTE N0 NPUOBPETEHHEIM LeHHOCTAM 220 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Jefuropckan 3af0MmKeHHOCTE 230 0.7% 1.0% 1.8% 0.8% 0.8% 0.8% 0,0%
_DyHaHcoBbIe BROMEHUA 240 13,9% 13,6% 13.5% 6.2% 3.6% 3.7% 1,9%
JeHekHble cpeacTea 250 0.0% 0.0% 0,0% 0,0% 11.8% 10,5% 14.0%
Mpoune 0BopoTHLIE aKTMELI 260 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pazpeny Il 200 14,6% 14,6% 15.4% 7.0% 16,3% 15,0% 15,9%

BANAHC 600 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
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HN3Mmenenus B aKkTHUBeE 0ajIaHca
Tabauua 5

Bananc, (®opma N21) - HsmeHeHus [Nata Havyana [ata okoH4YaHUA | V3meHenna
AKTHB [ 31.12.2013r. w | 30.09.2019r. \Ll B abc sbipakedun | Temn npupocTa | YaensHoro seca
|. BHEOEOPOTHBIE AKTHBbI
HemaTtepuansHele aKTHES 0.0 0.0 0.0 0.0% 0.0%
PeaynbTatel nccnenoBanuii n paspaborok 0.0 0.0 0.0 0.0% 0.0%
OcHoBHEIE cpeacTea 0.0 50,0 50,0 0,0% 0,0%
[Jox0fHEIE BNOXEHNA B MATEpUankHLIe LEHHOCTH 0,0 0.0 0.0 0.0% 0.0%
JonrocpoyHble fIMHAHCOBLIE BNOKEHUA 639 411.0 689 411.0 50 000.0 7.8% -1.3%
OTNo#eHHEIE HANOr0BLIE AKTHELI 4.0 22,0 18.0 450,0% 0.0%
[Mpoume BHEODOPOTHEIE AKTUBEI 0.0 0.0 0.0 0.0% 0.0%
Wroro no pazpeny | 639 415,0 689 483,0 50 068,0 7.8% 1,3%

Il OBOPOTHBIE AKTUBbI

3anachl 0,0 0,0 0,0 0,0% 0,0%
Hanor Ha goBaeneqHyr cTonMocTs No NpuolpeTeHHsIM LEHHOCTAM 0.0 0.0 0.0 0.0% 0.0%
[Jebutopckan 3a40MKeHHOCTE 4 9600 149.0 -4 811.0 -97.0% -0,6%
PUHAHCOBLIE BNOMEHNA 104 000.0 15 200.0 -88 800.0 -85.4% -12.0%
[leHexHble cpejcTBa 25920 114 686,0 114 3940 39 176.0% 14,0%
Mpoyue oBopoTHLIE BKTHBL 0.0 0.0 0.0 0.0% 0.0%
Wroro no pazgeny Il 109 252,0 130 035,0 20 783,0 19,0% 1,3%

BANAHC 748 667,0 819 518,0 70 851,0 9.5% 0,0%

Ananu3upys akTUB OajaHca BHJHO, YTO OOIIas BETUYMHA aKTUBOB MPEINPUATHS B OTYETHOM
nepuoJie, 0 CPaBHEHHIO C 0a30BBIM, HE3HAYMTEIBHO yBeNWUMWiIach. [lo CpaBHEHHIO C KOHIIOM
31.12.2013 r. aktuBBl M BamoTa OanaHca BeIpociud Ha 9,5%, 4yTOo B aOCONIOTHOM BBIPAKEHUU
cocraBuio 70851,0 Teic.py06. Takum o0pa3oMm, B OTYETHOM IIEpPHOJC aKTUB OajaHca W BaliOTa
Oananca Haxonaarcs Ha ypoBHe 8§19518,0 Toic.py0.

B Oosiee 3HAUUTENBHON CTEMEHH H5TO MPOU3OIUIO 32 CUET YBEJIMYEHHsS CTaTbu 'IleHekKHBbIC
cpencTBa'. 3a MpoIIEIIINA mepuoa pocT 3Toi ctath coctaBui 114394,0 Thic.py0. (B IPOLEHTHOM
cooTHoweHUH - 39176,0%) ¥ Ha KOHElLl aHATU3UPYEMOro IepHoja 3HAYeHUE CTaTbu 'JleHEeKHbIE
cpenctsa' nocturio 114686,0 toic.pyo.

B o0mieit cTpykType akTUBOB BHEOOOpPOTHBIE aKTHBBI, BeIMUMHA KOTOpbIXx Ha 31.12.2013 .
cocramsina 639415,0 Teic.py06., Bozpocnu Ha 50068,0 ThiCc.py0. (Temn npupocta coctaBui 7,8%) u Ha
30.09.2019 r. ux BennunHa coctaBuia 689483,0 Toic.py0. (84,1% 0T 001IEH CTPYKTYpbl UMYIIECTBA).

Benuunna o0OpOTHBIX aKTMBOB, coctaBisBmias Ha 31.12.2013 r. 109252,0 TeIc.py6. Takxke
Bo3pocia Ha 20783,0 Teic.py0. (Temn mpupocta coctaBui 19,0%) u na 30.09.2019 r. ux BenuumHa
cocraBmiia 130035,0 teic.py0. (15,9% oT 00111ei CTPYKTYphI UMYILECTBA).

Jloniss OCHOBHBIX CpeACTB B obmiel cTpykrype akTuBoB Ha 30.09.2019 r. coctaBuna 0,0%, yto
TOBOPUT O TOM, YTO MPEANPUITHE UMEET 'NMETKYI0' CTPYKTYpPY aKTHBOB.

Kak BumHo u3 tabmuisl NeS, Ha KOHEI OTYETHOTO MEPHOJa HAWOOJBIIUN yIETbHBIN BeC B
CTPYKTyp€ COBOKYITHBIX AaKTHBOB MPHUXOJUTCS Ha BHEOOOpPOTHbIE akTUBHI (84,1%), 4TO TOBOPUT O
HU3KO-MOOUJIBHOW CTPYKTYpE AaKTHUBOB U CIIOCOOCTBYET CHMKEHUIO 00OpauMBaeMOCTH CpEICTB
npeanpusatus. OnHako HaOMIOAAETCS TMOJIOKUTENIbHAsE TEHJIEHIMs: MO CPaBHEHHIO ¢ 0a30BbIM
AHAIN3UPYEMBIM IIEPUOJIOM - B OTYETHOM IMEPUOJIE€ YIENbHBIN BEC BHEOOOPOTHBIX aKTUBOB B 0OLIEH
CTpykType Oamanca cHuswics Ha 1,3%, 4YTo B JMHAMHKE MOXET NPHUBECTH K YCKOPEHHUIO
000paYrBaEMOCTH.

B cTtpykType BHEOOOPOTHBIX aKTUBOB HauOOJbIlIee N3MEHEHNE ObLIIO BHI3BAHO YBEIMUYEHHEM Ha
50000,0, mo cpaBHEHHUIO ¢ Oa30BBIM MEPHOJIOM, CTaThH 'Jlonrocpounsie puHaHCOBBIC BiOXKeHUS . B
CTPYKTYpe OOOPOTHBIX aKTHBOB HauOOJIbIlIee M3MEHEHHE ObLIIO BhI3BAaHO YyBenudeHueM Ha 114394,0
THIC.py0., IO CpaBHEHUIO ¢ OA30BBIM MIEPHOJIOM, CTaThH 'J[eHeKHbIE cpeacTBa’.

Pazmep 1eOMTOPCKOI 3aJODKEHHOCTH 33 aHAIM3UPYEMBIN MepHoa B cymMme cHu3miIcs Ha 4811,0
TBHIC.py0. YTO TOBOPUT O MOJIOKUTEIHHOW TEHJIEHIIMU U MOXET CBUAETEIhCTBOBATh 00 YIYUIIEHUU
CUTYaIlUH C OIUIATON MPOAYKIIUU IPEIIPUITUS U O BBIOOPE MOAXOASIIEH TOTUTHKH MPOIaXK.

PaccmatpuBas neburtopckyro 3amomkeHHOCTh 'AO  "MHBecTHIIMOHHBIM anbsHC" cremayer
oT™MeTUTh, 4to mpenmpuste Ha 30.09.2019 r. umeer maccuBHOE canbA0 (KpeAUTOPCKas
3aJI0JOKEHHOCTh Oonpiie  neduTopckoif). Takum o0pa3oM, mpennpusTHe (UHAHCHUPYET CBOIO
TEKYIIYI0 JAEATENbHOCTh 3a CUYeT KpEeAUTOpoB. Pa3mep MOMONIHUTENBHOrO (UHAHCHPOBAHUS
coctaBmseT 576,0 ThIC.pyO.

B nenoM nuHaMuKy U3MEHEHHS aKTHBA OalaHca MOKHO Ha3BaTh MOJOKUTEIBHOM.
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[laccuB 0aJsianca

Crpykrypa maccuBa OajlaHca U M3MEHEHHUS B aHAJIM3UPYEMOM IE€pPHOJIE MPEACTaBICHbI B TaOII.
No6 u No7.
Crpykrypa naccuBa 0ajianca.

Tabnuma 6
MACCHUB 31.12.2013 = 31.12.2014 2 31.1220152 31.12.2016 2 31.12.2017 2. 31.12.2018 e. 30.09.2019 =.
IIl. KAMUTAN W PE3EPBbI
YcTaBHeIi KanuTan 310 99.8% 99.7% 98.8% 98.1% 96.8% 98.2% 97.2%
CoBicTBEHHEIE aKUMM. BEIKYNNEHHBIE Y KUHOHEPOB 320 0.0% 0% 0% 0.0% 0.0% 0.0% 0%
MepeoueHka BHeOBOPOTHEIX aKTHBOR 340 0.0% 0% 0% 0.0% 0.0% 0.0% 0%
JoBasoyHelil kanuran 350 0.0% 0% ,0% 0,0% 0,0% 0.0% 0%
PesepaHelil kanutan 360 0.0% 0% 1% 0.1% 0.1% 0.2% 3%
HepacnpeaenexHan npubkins (HENOoKPHITHIA yOEITOK) 1370 0.2% 0.2% 1.0% 1,7% 3.0% 1.4% 24%
Wroro no pasgeny Il 1300 100,0% 99,9% 99,9% 99,9% 99,9% 99,9% 99,9%
V. ONFOCPOYHLIE OBA3ATENLCTEA 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
3aemHble cpeacTea 1410 0.0% 0,0% 0,0% 0,0% 0,0% 0.0% 0,0%
OTtnoxeHHele Hanoroeele ofizatenscrea 1420 0,0% 0,0% 0,0% 0,0% 0.0% 0,0% 0,0%
Pesepeel noj, ycnosHele ofiAsatenscrea 1430 0.0% 0,0% 0.0% 0.0% 0.0% 0.0% 0.0%
Mpoune A0ATOCPOUHEIE NBCCUBE 1450 0.0% 0,0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pazgeny IV 1400 0,0% 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%
V. KPATKOCPOYHBIE OBA3ATENLCTBA
3aemHele cpegcTea 1510 0.0% 0.0% 0,0% 0,0% 0.0% 0.0% 0,0%
KpeauTopckan 3af0MmKeHHOCTs 1520 0.0% 0.0% 0,1% 0,1% 0.1% 0.1% 0,1%
Doxoasl Byaywiux nepuojos 1530 0.0% 0.0% 0,0% 0,0% 0.0% 0.0% 0,0%
Pe3epekl npeacToALL X PACX040E W nnaTtemei 1540 0.0% 0.0% 0,0% 0,0% 0.0% 0.0% 0,0%
Mpoune KPaTKOCPOUHLIE NACCUBKI 1550 0.0% 0,0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pazgeny Vf 1500 0,0% 0,1% 0,1% 0,1% 0,1% 0,1% 0,1%
BANAHC 1700 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
N3menenns naccuBa 6aJjianca.
Tabmuma 7
NACCHUB VlameHeHns

B abc sbipaseHn | Temn npupocTa | YAenbHoro Beca

Ill. KAMWTAN W PESEPBbI

YcTaBHkIil kanutan 746 816.0 796 648.0 49 832.0 6.7% -2,6%
CoBCTBEHHEIE SKUMW, BEIKYNNEHHBIE Y 2KUMOHEPOE 0.0 0.0 0.0 0.0% 0.0%
HobasoyHsli kanuTan 0,0 169,0 169,0 0,0% 0,0%
PeaepBHbIil kKanuTan 27,0 2 270,0 2 243,0 8 307,4% 0,3%
HepacnpeaenedHan npnbbink (HENOKPLITEIA YEEITOK) 1606.0 19 585.0 15 079.0 1200.5% 2.2%
Wroro no pazgeny Il 748 349,0 818 672,0 70 323,0 9,4% 0,1%
IV. OONrOCPOYHLIE OBA3ATENBCTBA
3aemHele cpeacTea 0.0 0.0 0.0 0,0% 0,0%
OTnoxeHHele Hanoroekle ob3aTtenscTBa 0.0 10,0 10,0 0.0% 0.0%
Peaepesl noA ycnosHele 0BA3arenscTea 0.0 0.0 0.0 0.0% 0.0%
Mpouwe AONrocpoUHLIE NACCUBE! 0.0 0.0 0.0 0.0% 0.0%
Wroro no pazpeny IV 0,0 10,0 10,0 0,0% 0,0%
V. KPATKOCPOYHBIE OBA3ATENBCTBA

3aeMHele cpeacTEa 0.0 0.0 0.0 0.0% 0.0%
KpeaMTopckan 330M+«eHHOCTE 297,0 725,0 428,0 144,1% 0,0%
Joxoge Gyaywwx nepuogos 0.0 0.0 0.0 0.0% 0.0%
Peaepesl NpeAcTOALMX pACcX0A08 W Nnatekei 0.0 0.0 0.0 0.0% 0.0%
[Mpouke KPaTKOCPOYHLIE MACCHBEI 20,0 111.0 91.0 455,0% 0.0%
Wroro no paspeny V 37,0 836.0 519,0 163,7% 0,1%

BANAHC 748 666,0 819 518,0 70 852,0 9,5% 0,0%

B yactu maccuBOB, yBenMuUeHHE BaIOTHI OanaHca B HaMOOJbIIEH CTENEHU MPOM3OLLIO 32 CUeT
pocta ctaThu 'YCTaBHBIM KanmuTai'. 3a MpOMIEAUINM Mepuoa pocT 3Toi craThbu coctaBun 49832,0
TBIC.pyO. (B MPOLIEHTHOM COOTHOUIEHHUHU €€ POCT cocTaBuia 6,7%) M yke Ha KOHEI| aHaIU3HPyeMOTo
Mepro/ia 3HAaYCHHE CTaThU 'Y CTaBHBINA KamuTal' YCTaHOBUIIOCH Ha YpoBHE 796648,0 ThiC.pyO.

PaccmatpuBast usmenenue coOctBeHHoro kamurtaia AQO "VHBECTULIMOHHBIA albSHC" OTMETHM,
YTO €ro 3HA4Y€HHWE 3a aHAIM3UpyeMblil mnepuon  yBenuuuiock. Ha 30.09.2019 r. BenuuyumHa
coOCTBEHHOTO KamuTasa mpeanpusatust coctaBmia 818672,0 teic.py0. (99,9% ot oOmieii BenuIrHbBI
MacCHUBOB).

Jlo1s1 3aeMHBIX CPEJICTB B COBOKYITHBIX MCTOYHHUKAX (POPMHUPOBAHUS AKTUBOB 32 aHATH3UPYEMBbI
nepuos 3HauuTenbHO yBenuuwiach. Ha 30.09.2019 r. coBokymHass BEJIMYHMHA 3a€MHBIX CPEICTB
npeanpustus cocraBuia 846,0 teic.pyd. (0,1% ot oOmieil BeTMUMHBI MACCHBOB). YBEIHUYEHHE
3a€MHBIX CPECTB MPEANpPUATHS BEJET K YBEJIWYEHHUIO CTENEHU ero (PMHAHCOBBIX PUCKOB U MOXKET
OTPHIIATENIBHO MOBJIUATH HA €r0 (PUHAHCOBYIO YCTOHYNBOCTb.

AHanu3upysi HM3MEHEHHE pPE3epBOB NPEINPUITHS W HEpPACHPEeIEHHON MNpHObLIM MOXKHO
OTMETHTb, YTO 3a aHAJIM3HPYEMBIH MepHoja MX oluias BenuuuHa Bo3zpocia Ha 20322,0 Teic.py0. u
coctaBuia 21855,0 teic.py0. 3menenue pesepBos coctaBuiio 2243,0 Teic.py0., a HepacnpeaeaeHHOM
npubbun 18079,0 ThIC.py0. DTO B IIEIOM MOXXHO Ha3BaTh MOJOKUTEIHHOW TEHIEHIIMEH Tak Kak
YBEJTUYCHUE PE3epBOB, (DOHIOB W HEpaCHpPENeICHHON MPHUOBLIM MOXKET TOBOPUTH O 3(PPEKTUBHOM
paboTe mpeAnpHusITHS.
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B o0mieit cTpykType maccMBOB BEJMYMHA COOCTBEHHOTO KamuTana, kotopas Ha 31.12.2013 1.
cocraBmsiia 748349,0 Teic.py0., Bo3pocna Ha 70323,0 Teic.pyO. (TeMm mpupocta coctaBmi 9,4%), u
Ha 30.09.2019 r. ero BenuumHa cocraBuia 818672,0 Teic.py6. (99,9% ot oOmieil CTpyKTYypHI
uMymiecTBa). B HanbosbIelt cTeneHn 3T0 U3MEHEHHE TPOM30IIIO 332 CUET POCTa CTaTbu 'Y CTaBHBIN
kanuTai - Ha 49832 Teic.pyO.

B o6mieit crpykType 3a10JKEHHOCTH KpaTkocpounble naccuBbl Ha 30.09.2019 r. npeBsimaioT
nonrocpoynbie Ha 826,0 ThIC.py0. UTO MpU CYLIECTBYIOIEM pa3Mepe COOCTBEHHOIO KaluTana U
pE3epBOB MOXKET W HE TOBIUATh Ha (PUHAHCOBYIO YCTOWYMBOCTH NPEANPHUSTHS, OIHAKO JUIS
YIy4IIEHUS! CTPYKTYpPhl MacCHBOB MPEAIOYTUTENLHO MPEBBIINICHUE TOJTOCPOYHON 3a/10JKEHHOCTH
HaJl KpaTKOCPOUYHOM.

Jlonrocpounasi KpeIUTOPCKas 3a10JKEHHOCTh, BeMYrMHa Kotopoit Ha 31.12.2013 r. cocrasisiia
0,0 ThIC.pYO., Bo3pocia Ha 10,0 TeiCc.pyO. (Temm mpupocta coctaBuia 0,0%), u Ha 30.09.2019 1. ee
BennurHa coctaBuia 10,0 Teic.py0. (0,0% oT o0111eil CTpyKTYypbl HMYIIIECTBA).

HauOonpiiee BAMSHME HAa YBETUYEHHE JIONTOCPOYHBIX ITACCMBOB OKa3al pOCT CTaThH
'OTNI0KEeHHBIE HAJIOTOBbIE 003aTenbCcTBa'. 3a MPOILISAINI eproj pocT 3Tol crathu coctaBua 10,0
TBIC.pYO. (B mporieHTHOM cooTHomeHuH - 0,0%) 1 yke Ha KOHEI[ aHAIM3UPYyEeMOTo TIepHoia 3HAYCHUE
ctatbi 'OTI0KEHHBIE HANIOTOBbIe 003aTenbeTBa’ Jocturiio 10,0 Toic.pyo.

Benuunna kxpaTKOCpOUHBIX 00s13aTenbCeTB, KoTopas Ha 31.12.2013 r. cocrapnsna 317,0 Teic.pyoO.
Takke Bo3pocia Ha 519,0 Teic.py6. (Temn mpupocrta coctaBun 163,7%), u na 30.09.2019 r. ee
BenuunHa coctaBmia 836,0 Teic.py0. (0,1% oT 001IeH CTPYKTYpHl UMYILIECTBA).

HaubGonpmmii yaensHbIl BeC B CTPYKTYpe KPaTKOCPOYHON KPEAUTOPCKOW 3aJ0KEHHOCTH Ha
30.09.2019 r. cocraBnser ctarbhs 'Kpenuropckas 3a0KeHHOCTH. Ha koHen aHanusupyemoro
nepuoa BEJIWYMHA 3aJJ0JDKEHHOCTH MO JIAHHOW CTaThe COCTaBisAeT 725 ThIC.pyO. (moniss B oOmiei
BEJIMYMHE KPAaTKOCPOUHOM 1eOUTOPCKON 3a10JKEHHOCTH 86,7%)

Takum 00pa3omM, U3MEHEHHUE 3a aHATU3UPYEMbIN TIEPUO CTPYKTYPhI TACCUBOB CJEIyeT IPU3HATD
B [TOJABJIAIONIEH YaCTH HEUTPAJIbHBIM.

ArperupoBaHHbIi 0anaHc

ArperupoBaHHbI OanaHC CTPOUTCSA MyTeM OOBEIUHEHMS] OJTHOPOJHBIX CTaTed OyXrajaTepcKoro
Oamanca s ynoOcTtBa mocienymoomero anainuza. CTpykTypa arperupoBaHHOrO — OanaHca
npejcTaBieHa B Ta0. Ne§.

ArperupoBaHHbIi 0aj1aHc.

Tabmuma 8
AzpezuposaHHkiii 6anaHc - MsMeHeHUS K3meneHna
AKTUB 311220131 30.09.2019 r. B abc BbipakeHuy | Temn NpupocTa
BHeobopoTHLIE aKTHEEI 639 415,0 689 483,0 50 068,0 7,8%
O6opoTHEIE aKTHEKI 109 252,0 130 035,0 20 783,0 19,0%
3anackl W 3aTpartkl 0.0 0.0 0.0 0.0%
KpatkocpouHan aebuTtopckan 3af0n#eHHOCTE 4960.0 149.0 -4 811.0 -97.0%
JeHexHbIe CPeJCTEa W KpaTKOCPOUYHLIE BIMHAHCOBLIE BNOXEHNA 104 292.0 129 886.0 255940 24.5%
Mpoune oBopoTHLIE AKTUBI. 0.0 0.0 0.0 0.0%
BanaHc 748 667,0 819 518,0 70 851,0 9,5%
MACCHB
CobcTEeHHLIR KanuTan 748 349,0 818 672,0 70 323,0 9,4%
[lonrocpo4HkIe NaccHELI 0,0 10,0 10,0 0,0%
3aiiMbl W KpeguTEl 0,0 0,0 0,0 0,0%
Mpoune [ONrocpoyHLIe NACCHBL 0.0 10,0 10,0 0.0%
KpaTkocpo4HEIe NaccHELI 7,0 836,0 519,0 163,7%
3aiiMbl W KpeguTEl 0,0 0,0 0,0 0,0%
KpeanTopckan 3af0MKeHHOCTE 2970 7250 4280 144 1%
Mpoune KpaTKoCpPOYHEIE NACCHBEI 20,0 111.0 91.0 455.0%
BanaHc 748 666,0 819 518,0 70 852,0 9,5%

AHaJIU3 (PMHAHCOBBIX Pe3yJbTATOB AeATeabHOCTH AO "MHBeCTHLMOHHBIN aJIbsAHC"

W3MeHeHne oTdera 0 NMpUOBUIAX M YOBITKaX B OTYETHOM IEPHOAE, IO CPABHEHHIO C 0a30BBIM,
npezcTaBieHo B Tabn. Ne9. VM3meHenue nokasareneil (PMHAHCOBO - XO3HCTBEHHOM NEATENbHOCTH B

OTYETHOM TIEPHO/JIe, IO CPABHEHHIO C 0a30BBIM, MpecTaBaeHOo B Taba. NelO.
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maic.py6.
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-2 000,0

BBbIpyyka OT peanusauuu
B[pnbbinb (y6bITOK) OT Npoaax

31."?—29—"6 r.

BYycras npubbinb (YObITOK) OTHETHOIO Nepuopa

31.

7r.

‘ 31.47"_32-2948 r.

BCebecTonmMocTb
B Canbao NpoYKx AOXOAO0B U PACXOL4OB

H3MeHeHue oTYeTAa O l'[pl/lﬁl)IJ'lﬂX u yﬁBITKaX B OTYCTHOM II€PUOJ€ 10 CPABHEHUIO C 0a30BBIM

NMepPUuoOM.
Tabnuua 9
Omyem o npubeinsx u ybeimkax (Popma N22) (MzmeHeHus) W3meHeHna
Hanmexosanne nokazarens 311220130 300920181 B abc sbipakedui | Temn npupocTa | YaensHoro seca
DNoxoakl W pacxodbl No 0BbLI4YHEIM EHAAM AEATENLHOCTH
0.0 0.0 0.0 0.0%

Bripyuka

CebecToMMoCTs Npogas 0.0 0,0 0.0 0,0% 0,0%
Banosan npubkink (yoerok) 0,0 0,0 0,0 0,0% 0,0%
Kommepyeckue pacxodsl 0.0 0.0 0.0 0.0% 0.0%
YnpaeneHyeckue pacxogsl (261,00 (558.0) 277.0 98.6% 0.0%
Mpubeine (vOeIToK) 0T npojax -281.0 -558,0 271,0 -98,6% 0,0%

Mpoune Joxogsl W pacxogsl
[MpOLEHTEI K NOMyYeHIHD 5776.0 11 371.0 -5 595.0 -96.9% 0.0%
MpoUeHTEl K ynnare 0.0 0.0 0.0 0.0% 0.0%
[Joxogsl 0T yYacTnA B JpyTix opraHu3aLuax 0,0 0.0 0.0 0.0% 0.0%
Mpoyve goxodsl 0.0 0.0 0.0 0,0% 0,0%
Mpoume pacxogel (43.0) (23.0) -20.0 -46.5% 0.0%
Mpubeink (ybeiToK) Ao Hanor 5 452,0 10 790,0 5 338.0 97.9% 0,0%
MamMeHEHME 0TNOMEHHEIX HANOTOBLIX aKTHBOB 20 0.0 -2.0 -100.0% 0.0%
MameHEHNE 0TNOMEHHBIX HANoroBbix obaatenscTe 0.0 0.0 0.0 0.0% 0.0%
TekyLL il Hanor Ha NpuBkLING (1093.0) (2146.0) 1053.0 96.3% 0.0%
Yucran npubemnk (yOeiTok) oTHETHOrO Nepuoga 1263,0 8 632,0 7 369,0 583,5% 0,0%
CnpaeoyHo

CoBoKYNHEI PMHAHCOBLIN peayneTaT nepuoga 0.0 0.0 0.0 0.0% 0.0%
bazoean npubbink (ybeIToK) Ha akuMl 0.0 0.0 0.0 0.0% 0.0%
Pa3eogHenHan npubkins (YBLITOK) HA akuu 0.0 0.0 0.0 0.0% 0.0%

HN3menenne noxkasaresie (PMHAHCOBO - XO351IICTBEHHOM AeATEJIbHOCTH B OTYETHOM IEepHoO/e 110
CPaBHEHHUIO ¢ 0A30BBIM IEPHOIOM

Tabmauua 10

OuyeHka nokazamenel X[ - MsmeHeHus VlameHeHna
HaumeHoBaHue nokalarens 311220131 30.09.2019 r. B abc eoipasenun | Temn npupocTa

1. DBbeEM Npogax 0,0 0,0 0,0 0,0%
2. MNpwbriNs oT npogax -281.0 -558.0 -277.0 -98.6%
3. Amoptuaauma
4. EBITDA
5. Yuctan npubkins 1263.0 8 632.0 7 369.0 583.5%
6. PentafiensHocTe npogax, % 0,0% 0,0% 0,0% 0,0%
7. YucTele aktuesl 748 350.0 818 672.0 703220 9.4%
8. OBopaunBaeMoCTb YNCTHIX aKTWBOE, % 0.00% 0.00% 0.0% 0.0%
9. PenTabensHocTs YMCTLIX akTBOE, % -0.04% -0.07% 0,0% -81.5%
10. CobcTBeHHbIN KanuTan 748 349.0 618 672.0 70323.0 9.4%
11. PentabensHocTs coficTBeHHoro kanutana, % 0.17% 1.41% 1.2% 737.4%
12. Kpegutsl 1 3aiimel 0,0 0,0 0,0 0,0%
13. OuHAHCOBIA pelvar 0.0 0.0 0.0 144.0%
14. PenHBECTUPOBAHHAA NpubkINk 0.0 0.0 0.0 0.0%
15. KoatihnumeHT peMHBECTUPOBAHNA 0.0 0.0 0.0 0.0%
16. SKOHOMUYECKWIA POCT NpenpuATHA 0.0 0.0 0.0 0.0%
17. CyMMa NpoLeHTOoR 33 KpeguTsl 0.0 0.0 0.0 0.0%
18. CpefHeB3BELWEHHAA CTOMMOCTE KanuTana 0,0% 0,0% 0,0% 0,0%
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N3 Tabmumpr Ne9 BUIHO, YTO BBIpYYKa OT peaiu3allid KOMITAHWHM TI0 CPAaBHEHHIO ¢ 0a30BBIM
NIEPUOJIOM OCTAJICS Ha MpekHeM ypoBHe U coctaBuia 0,0 TeIC.pyo.

Banosas mpu6suis Ha 31.12.2013 1. cocrasmsuma 0,0 Teic.py0. 3a aHATU3UPYEMBIN MIEPHOJ OHA
ocTajach Ha IIPEKHEM YPOBHE, UTO CIIEIYET pacCMaTpUBaTh CKOpee KaK HEraTUBHbIH MOMEHT.

B oTiinumm ot BanoBo# npuObLTH, KOTOPAs 32 aHATU3UPYEMBI IepHO] HE U3MEHUIACh, TPUOBLITL
OT MpojaxX cHu3mWiack Ha -277,0 ThIC.pyD., 4TO CIIEAYeT paccMaTpUBaTh KaK OTPHUIATEIbHBIN
momeHT. Ha 30.09.2019 r. mpu6sLib ot ipoaax -558,0 TeIiC.pyo.

[Tos10’kUTENBHBIM MOMEHTOM SIBJISIETCS IIFOCOBOE CAJIB0 IO IMPOYUM J0X0JaM U pacxoiam - Ha
31.12.2013 r. caip0 MO MPOYKMM JOXOAAM M pacxojiaM yYCTaHOBHJIOCh Ha ypoBHE 5733,0 TwiC.py0.
Opnako HaOmromaeTcst oTpuLaTeNnbHas TEHICHUUs — 3a nepuox ¢ KoHma 31.12.2013 r. mo koHen
30.09.2019 r. canpao 0 HUM CHU3WIOCH Ha -5615,0 ThIC.pyO.

Kak BumHo u3 Tabnumpst Nel(, gucras npuObLUTh 32 aHATM3UPYEMBIN MTEpUoT Bhipocia Ha 7369,0
ThIC.py0., 1 Ha KoHerl 30.09.2019 r. ycraHoBunack Ha ypoBHe 8632,0 ThIC.pyO. (TeMm mpupocta
coctaBmi 583,5%).

PaccmaTtpuBass nuHaMuKy TokazaTteneid (UHAHCOBO - XO3AHCTBeHHOW paestenbHOCTH AQO
"MHBECTULIMOHHBIN ajbsHC", 0c000€ BHUMAaHHE CleIyeT OOpaTUTh Ha PEHTA0EIbHOCTb YHMCTBIX
AKTHUBOB U CPEHEB3BEIICHHYIO CTOMMOCTD KaIluTaIa.

B paccmarpuBaemoM B Tabmume NelQ ciiydae, Ha KOHEN aHAIM3HPYEMOTO IEPHO/A
peHTa0eNbHOCTh COOCTBEHHOTO KanuTana paBHa 1,41%, 4to Gomblie moka3aTesns CpeIHEeB3BEIICHHON
CTOMMOCTH KamluTajla, 3HaYe€HUE KOTOPOTO COCTaBWIO B cooTBercTBYyromeM mepuone 0,00%. Oto
TOBOPUT O TOM, YTO NPEANPUATHE CIHOCOOHO BBHIMIIATUTH HE TOJIBKO IMPOLIEHTHI MO KpeauTaMm M
00BSIBIICHHBIC TUBHUJICH b, HO U PEMHBECTUPOBATH YaCTh YMUCTON PUOBLITH.

PaccmarpuBas quHaMuky 10xX010B U pacxo10B AO "MHBeCTULIMOHHBIN anbsHC" MOXHO CKa3aTh,
YTO B LIEJIOM 32 aHAJIU3UPYEMBbIN IEPHOJT €€ MOKHO Ha3BaTh MOJIOKUTEIBHOM.

IMoka3zaTenu peHTA0CIBLHOCTH

PenTabenbHOCTD - Moka3aTenb 3()()EeKTUBHOCTH eIMHOBPEMEHHBIX M TEKYLIUX 3aTpaT. B obmiem
BUJIE PEHTA0ENbHOCTh ONpPENENsIeTCs OTHOLICHHUEM MNPUOBLIM K €AMHOBPEMEHHBIM WM TEKYLIUM
3arparam, Oiarofapsi KOTOpbIM MOJy4eHa 3Ta NPUOBLIb.

JnHamMuka nokasaresieil pearadenbHoctu AO "UHBecTHIMOHHBIN ajabsHc' 3a 31.12.2013 1. -
30.09.2019 r. npeacraniaenbl B Tadanne Nel2,

Tabmuma 12
Mokazamenu peHmaSeanocmu - UsmeHeHUs VameHeHna

HaumeHoBaHue nokalarens 311220131 30.09.2019 r. B abc eoipasenun | Temn npupocTa
Ofwan pexTabensHocTs, % 0.0% 0.0% 0.0% 0.0%
PentabensHocTe npogax, % 0,0% 0,0% 0,0% 0,0%
PentabensHocTe coficTBeHHOrO KanuTana, % 0.2% 1.4% 1.2% 737.4%
PeHTafiensHocTs akywoHepHoro kanutana, % 0.2% 1.4% 1.3% 754 3%
PentabensHocTe 0BopoTHLIX akTMBOE, % 1.2% 8.9% 7.7% 665.6%
Q6w an peHTabensHOCTE NPOM3BOACTEEHHEIX GO 0B, % 28 773.3%
PenTabensHocTe Beex akTMBOE, % 0.2% 1.4% 1.2% 732.5%
PenTabensHocTe MHAHCOBLIX BNOMEHW, % 0.8% 2.2% 1.4% 176.9%
PentaliensHoCTE OCHOBHOW [ @ATENLHOCTH 0,0% 0,0% 0,0% 0,0%
PentabensHocTe nponasogcTea, % 0,0% 0,0% 0,0% 0,0%

3Ha4veHus nokasarese peHradeabHOcTH AQ "MHBeCTUIIMOHHBIH aJIbsIHC' 32 BeCh
paccMaTpHBaeMblii Iepuoj NpeAcTaBIeHbI B Ta0aume Nel2a.
Tabmauma 12a

Mokazamenu peHmaGeanocmu

Haumenosanue nokasarena 31122043 | 31122014 | 31122016¢ | 311220%6¢ | 31122017r | 31122018¢ | 3009201971
O6Bwan peHtafiencHocTs, % 0.00% 0,00% 0.00% 0.00% 0.00% 0.00% 0,00%
PentafensHocTe npoga, % 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PentabenswHocte colicteenHoro kanurana, % 0.17% 0.19% 0.58% 0.80% 1.35% 1.41% 1.41%
PenTafensHocTe akuMoHepHoro kanurana, % 0.17% 0,19% 0.58% 0.79% 1.39% 1.45% 1,44%
PentafensHocTe 0fopoTHex akTeos, % 1.16% 1,29% 5,66% 11.07% 8.27T% 9.49% 8.85%

0O6Bwan peHTaliensHoCTL NPOM3BOACTBEHHLIX PoHg0B, % 0.00% 0,00% 0.00% 0.00% 0.00% 0.00% 28773.33%
PentabenswHocTe Bcex aktneos, % 0.17% 0.19% 0.57% 0.77% 1.34% 1.42% 1.40%
PexTafensHocTe GMHaHCOBLIX BNOKEHWA, % 0.78% 0,90% 1.18% 1.11% 2.03% 211% 2,15%
PenTabensHOCTE OCHOBHON 4eATensHOCTH 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PentafensHocTe nponasogctea, % 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
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PaccmaTpuBast mokaszaTenu peHTa0eIbHOCTH, MPEXK/IE BCETO CleAyeT OTMETUTh, YTO U Ha HAYaJo,
U Ha KOHEI| aHaJM3UPYEeMOro IepHOAa YacTHOE OT JEJIEHUs NPUOBUIM 10 HAIOT000J0XKEHUS M
BBIPYYKH OT peajau3anuu (mokasareiab 001ei penradenbHocTH) HaxoauTcest y AO "MHBECTHUITMOHHBIN
anbsiHC" HMKE CPEIHEOTPAciIeBOr0 3HA4YEHHWs, ycTaHoBuBIIerocs Ha ypoHe 10,0%. Ha wnawano
nepuoja rnokasarens oouieit pentadbenpsHocTy Ha npennpustuu coctasis 0,0%, a Ha KOHell nepuoja
0,0% (u3mMeHeHue B aOCOIOTHOM BBIpaXeHUH 3a nepuo - (0,0%)). Ito crneayer paccMaTpuBaTh Kak
OTpULATENIbHBII MOMEHT U UCKATh ITyTH MOBBIICHUS 3()PEKTUBHOCTHU ACSITEILHOCTA OPraHU3aIIH.

[oBeimenue pentabenpbHOCTH coOcTBeHHOro Kanutaia ¢ 0,17% mo 1,41% 3a aHanu3upyemslid
nepuo ObUIO BBI3BAHO YBEITUYEHHEM YUCTON MPHUOBUIN MPEANPHUATHS 32 aHAIU3UPYEMbIi IEpHO Ha
7369,0 ThIC.pYO.

Kak BugHO 13 Tabnuier Nel2, 3a aHamu3upyeMblil epruo1 3HaAYCHUs OOJIBIIMHCTBA TTOKa3aTeNIeh
pPEHTA0ENbHOCTH  YBEJIMUWIIMCH, UTO CIEAYET CKOpEe paccMaTpuBaTh Kak IIOJOKUTEIbHYIO
TEHCHIIHIO.

lNokazamenu peHmabenbHocmu

35000,00% meiC.py6.
30000,00% +
25000,00% +
20000,00% +
15000,00% +
10000,00% +
5000,00% -+
0,00% - | = | = | = | = | |
31.12.2013r. 31.12.2014r. 31.12.2015r. 31.12.2016 . 31.12.2(M018 r. 30.09.2019r.

-5000,00% -+

—E&—06wasn peHTabenbHoOCTb, % —4— PeHTabenbHOCTb 060POTHBIX aKTUBOB, %
—&— O6Lwas peHTabernbHOCTb NPOU3BOACTBEHHbIX POHAOB, % —#— PeHTabenbHOCTb BCeX akTnBoB, %
—— PeHTabenbHoOCTb (OMHAHCOBbLIX BNOXEHUN, % PeHTabensHOCTb OCHOBHOMN AEATENbHOCTH

PeHTabenbHOCTL NPOM3BOACTBA, %

AHau3 pMHAHCOBOM YCTONYMBOCTH

AHaJau3 U3MeHeHHs noka3arteeil puHancoBoii ycroiiunBoct AO "VHBecTULHOHHBIN aJibsiHC"
B a0COJIIOTHOM BBIPasKeHHH 32 BECh paccMaTPUBaeMblii epro npeacrasiieH B Tadaume Ne 13.

Tabmanma 13
Aranus ¢puH. yemolyusocmu no abc.nokazamenam - MzMeHeHUs WameHenna
noKkazareny

311220131 30.09.2019 r. B abc eoipasenun | Temn npupocTa
1. McTouHukmn coBCTBEHHBIX CpeACTE 7483490 8186720 703230 9.4%
2. BHeobopoTHEIE aKTHBEI 639415.0 689483.0 50 068.0 7.8%
3. Mctounmukn coBcTeeHHbIX 0B0poTHEIX CpeAcTE ANA GOPMWPOBAHWA 3aNacos W 3atpar 108934.0 129189.0 20 255.0 18.6%
4. [lonrocpoyHble KPeAuTE W 3aiimel 0,0 10,0 10,0 0,0%
5. McToyHnkn coBCcTBEHHBIX CPRACTE, CKOPPEKTMPOBAHHEIE HA BENUYMHY ,0NM0CPOYHEIX 108934.0 129199.0 20 265.0 18.6%
33EMHBIX CPEACTE
6. KpaTtkocpouHble KpefWTHEIE 1 338MHEIE CPEACTEA 0.0 0.0 0.0 0.0%
7. OBWan BENMYMHA MCTOYHMKOE CPEACTE C YYETOM AONrOCPOYHBIX W KPaTKOCPOUHEIX 108934.0 129199.0 20 265.0 18.6%
33EMHBIX CPEACTE
8. BenuunHa 3anacos u aatpar, obpawatownxca B akTuee banaHca 0.0 0.0 0.0 0.0%
9. Manuwek nctoyHukos cobcTBeHHEIX 0BopoTHEIX CpeacTe 108934.0 129189.0 20 255.0 18.6%
10. Manuwek ncToYHMKOE COBCTBEHHEIX CPEACTE M JONroCPOYHEIX 338MHEIX MCTOUHMKOE 108934,0 1291990 20 265.0 18.6%
11. Manuwek 0B el BENWYNHEI BCEX WCTOYHWKOE ANA GOPMUPOEAHWA 3aNacoe W 3atpar 108934.0 129199.0 20 265.0 18.6%
12.1. 3-¢ komnnekcHelil nokasarens (S) duHaHCOBOR CHTYaLMK 1 1 0.0
12.2. 1 1 0.0
12.3. 1 1 0.0

MHAHCOBAA YCTONYHBOCTE NPeanpUATHA

AbconotHan AflicontotHan

tiHaHcoBas fmHaHcoBan

YCTONYMBOCTE YCTONYMBOCTE
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AHaJIn3 nokasaresieil pMHAHCOBOH YCTOHYNBOCTH 32 BeCh pacCMaTPUBaeMblil ePHO.
npejacrasjed B Tadaune Ne 13a.
Tabmuua 13a

AHanuz puHaHcoeol yemolivusocmu o aGconoMHLIM MoKasamensam
noxaaareny

31122013 | 31122014 | 31122016r. | 31122016+ | 31.122017r | 31.122018r | 30.09.2019r.
1. McTounnin cofcTBeRHEIX cpeacTs 748349,0 745483,0 755078.0 8113470 822413.0 810040,0 §18672,0
2. BHeofopoTHLIE aKTMBLI 639415.0 639415.0 639416.0 755291.0 639431.0 689435.0 6594830
3. Uctoynnkn cobicTBerHeIX 000poTHLIX CpeacTa 4nA (IopMUpoOBaHNA 3anacos W 3atpat 1089340 109068,0 1158662.0 56056,0 132982.0 120605,0 129189.0
4. [lonrocpoyHele KpeguTEl M 3aiMel 0,0 0,0 0,0 0,0 0.0 0.0 10.0
5. McToynnkn coBcTBEHHEIX CPeCTE, CKOPPEKTUPOBaHHLIE Ha BENWYUHY 4,0NTOCPOYHEIX 33EMHBIX 1089340 109068.0 118662.0 56056.,0 132982.0 120605.0 129199.0
cpeacTe
6. KpaTkocpouHele kpeguTHEIE W 3aemMHble cpeacTea 0.0 44.0 0.0 0.0 0.0 0.0 0.0
7. OBwan BENMYMHA UCTOYHNKOE CPEACTE C YYETOM JONroCPOMHEIX W KPaTKOCPOYHEIX 3aeMHEIX 1089340 109112,0 118662.0 56056.,0 132982.0 120605.0 129199.0
cpeacTe
§. Bennunua 3anacoe u 3atpar, ofipawjaowuxca B aktnee banawca 0.0 0.0 0.0 0.0 0.0 0.0 0.0
9. Manuwwek nctouHmnkos cobcTeenHeIx 0fopoTHEIX cpeiCTe 1089340 109068,0 115662.0 56056,0 132982.0 120605.0 129189.0
10. Manuwex ncTouHnKos cobCTBEHHBIX CPEACTE W A0NTOCPOYHbIX 38eMHBIX MCTOYHUKOE 108934,0 109068,0 115662.0 56056,0 132982,0 120605,0 1291990
11. Manuwex ofiLieii BeNWYMHE BCeX NCTOMHWKOB ANA $OpPMIPOBaHWA 3aNacoB W 3aTpar 1089340 109112,0 115662.0 56056,0 132982.0 120605.0 129199.0
12.1. 3-x KoMnnekcHblil nokasarent (S) uHaxcoBoil cuTyauun 1 1 1 1 1 1 1
12.2. 1 1 1 1 1 1 1
12.3. 1 1 1 1 1 1 1
(GUHEHCOBAR YCTORYMBOCTE NPEANDUATIA
AbiconiotHan AbconotHan AbconiotHan AbconwortHan AbconwTHan AbconiotHan AbconiotHan
tvHaHcoBan fvHaHCcoBaA fmHaHcosaA (uHaHCoBaA tuHaHcoBanA tHaHcoBan fmHaHcoean
YCTORYMBOCT: | YCTORYMBOCT: | YCTOAYMBOCTE | YCTOMYWBOCTE | YCTOWYMBOCTE | YCTORYMBOCTE | YCTOAYMBOCTE

AHa/u3 U3MeHeHus nokas3aresieii puHancoBoii ycroiiunBocTu AQO "MHBeCTHHMOHHBIN aJbsAHC"
B OTHOCHTEJIbHOM BBHIPa:KEHUH 32 BeChb pacCMaTPUBaeMblil IepHO/ MpPeACTABJIeH B Tabauie Ne
14,

Tabmmma 14

AHanusz d)uu.ycm-mu Mo omHocUumMenksHbIM Nokazamenam - MsmeHeHUs WMameHeHna
HaumeHosaHue duHaHcoBoro koadduunedta
311220131 30.09.2019 r. B abc eoipasenun | Temn npupocTa

KoaddimumneHT agToHoMIN 1.00 1.00 -0.00 -0.1%
KoapuureHT 0THOWEHMA 33eMHEIX W COBCTBEHHEIX cpeacTe (PUHAHCOBLIA privar) 0,00 0,00 0,00 144,0%
KoadguuneHT COOTHOLWEHMA MOBUNEHEEX 1 MMMOBUNM30BAHHLIX CPEACTE 017 0,19 0,02 10.4%
KoadguureHT oTHoweHUA coBCTEEHHLIX M 338MHEIX CPEACTE 2360,72 967,70 -1.393,02 -59.0%
KoaduureHT MaHEBPEHHOCTH 0,15 0,16 0,01 8.4%
Koadguuymrent obecnedeHHOCTH 3aNacoB W 3aTpat cobCTBEHHEIMW CpeacTEaMu 0,00 0,00 0,00 0,0%
KoaduureHT MMyLLecTEa NPOW3BOACTEEHHOMO HA3HaYeHWA 0,85 0,84 -0.01 -1.5%
KoadguuyreHT JoNrocpoYHo NPUBNEYEHHEIX 338MHLIX CPEACTE 0,00 0,00 0,00 0,0%
KoapuumnenT KpaTKoCpoYHON 330 0MKEHHOCTH 0,0% 0,0% 0,0% 0,0%
KoaduumreHT KpeAUTOPCKON 33 0MKEHHOCTH 100,0% 98,8% -1.2% -1.2%

AHaJIu3 noka3aresieil PMHAHCOBOH YCTOMYMBOCTH 32 BeCh PACCMATPUBAEMbIil ePHOJ
npeacrabJjieH B Tadaune Ne 14a.
Tabmnuna 14a

AHanus (huHaHcosOU ycmolyusocmu o omyocum rMoka.
HaumerosaHue duHaHcoBoro kospduipeHTa
31122013r | 311220104 | 31122016 | 31122016 | 31122017rc | 31122018r | 30092019r
KoadipuueHt asTOHOMIM 1,00 1,00 1,00 1,00 1,00 1,00 1,00
KoadipuueHT 0THOLWEKUA 33eMHbIX W cOBCTBEHKLIX CPEACTE ((PHHAHCOBLIA phiuar) 0,00 0,00 0.00 0,00 0,00 0,00 0,00
KoadipuueHT cooTHOLWEHUA MOBUNEHEX H MMMOBUNN30BAHHLIX CPEACTE. 0.17 017 0.18 0,07 0.19 0.18 0.19
KoadipuumeHT oTHoWERUA coBCTBEHHLIX M 33EMHbIX CPEACTE 2360.72 1748.79 1751.92 1477 86 942,05 972,44 967.70
Koadipuument maHeBpeHHoCTH 0.15 0.15 015 0.07 0,16 0.15 0.16
Koadipuument obecneveHHocT 3anacos W 3aTpar coficTBeHHEIMU CpeAcTBaMi 0.00 0.00 0.00 0.00 0.00 0,00 0.00
KoadipuumeHT nmyLecTea npon3so,CTBEHHOMD HA3HAYEHUA 0.85 0.85 0.85 0,93 0.84 0.85 0.84
KoadipuumeHT 4,0nrocpodHo NpUBNEYEHHLIX 33EMHbIX CPEACTB 0,00 0,00 0.00 0,00 0,00 0,00 0,00
KoadipuumeHT kpaTkocpouHOIl 3a/10MKEHHOCTH 0.00% 10.28% 0,00% 0.00% 0.00% 0.00% 0.00%
KoadipuumeHT kpeauTopCKoii 331,0MHEeHHOCTH 100,00% 89.72% 100,00% 100,00% 100,00% 100.00% 98.82%

[TpoBons ananu3 Tuna (UHAHCOBON YCTOMYMBOCTH MPEANPUATHS 110 a0COTIOTHBIM MTOKa3aTesIM,
OCHOBBIBAsICh Ha TPEXKOMIUIEKCHOM I0Ka3areie (PUHAHCOBOW yCTOMYMBOCTH, B JIMHAMUKE 3aMeTHa
cTarHauus (UHAHCOBOW YCTOMYMBOCTH MPEAIPUATHSL.

Kax Bunno u3 tabmuier Nel3, wva 31.12.2013 r., u va 30.09.2019 r. hpuHAHCOBYIO YCTOMYMBOCTH
AO "VHBECTMIIMOHHBIN anbsHC" MO 3-X KOMIIJIEKCHOMY IIOKAa3aTENI0 MOXHO OXapaKTEepHU30BaTh Kak
'AGcomtoTHasi (pUHaHCOBasi YCTOMYMBOCTH', TaK KaK Yy MPEANPUATHS JOCTAaTOYHO COOCTBEHHBIX
cpeAcTB i GOPMHUPOBAHMS 3aMIACOB U 3aTpart.

AHanu3 (UHAHCOBOW YCTOMYMBOCTH IO OTHOCHUTEIBHBIM IIOKa3aTeNsIM, TPEICTABICHHBIH B
tabmuie Nel3a, TOBOPUT O TOM, YTO, IO MPEJCTABICHHBIM B TaOJIUIlE TIOKA3aTENsAM, [0 CPABHEHHIO C
6a3oBbM niepuogoM (31.12.2013 r.) cutyarus Ha AO "MHBECTUIIMOHHBIN albsHC" OCTANACh B IIEJIOM
Ha TOM )K€ YPOBHE.

[Tokazatens 'KoaddunmeHnt aBToHoMuu', 3a aHaauzupyemsiid nepuon cHusmwics Ha 0,00 u Ha
30.09.2019 r. cocraBun 1,00. D10 Bbimie HOpMmaTuUBHOTO 3HauyeHus (0,5) mpu KOTOPOM 3aE€MHBIN
KaruTaia MOXKeT ObITh KOMIEHCHPOBAH COOCTBEHHOCTBIO MTPETPHUSITHSL.
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[Tokazatenr 'KondduiueHT OTHOIIEHUS 3aE€MHBIX M COOCTBEHHBIX CpelcTB ((prHAHCOBBIHA
pbluar)', 3a aHanusupyemsblil nepuon ysenumuwicsa Ha 0,00 u Ha 30.09.2019 r. cocrasun 0,00. Yem
Oombiie 3TOT KOdpGUIUMEHT npeBblaeT 1, TeM Ooiblle 3aBUCUMOCTb HPEIIPUSTHS OT 3a€MHBIX
CPEJICTB.

[Tokazarens 'KosdduumeHt cooTHoOmEHUS MOOWIBHBIX W MMMOOWIM30BAHHBIX CPEJCTB', 3a
aHam3upyemblid iepuoy  yBenmuwics Ha 0,02 u Ha 30.09.2019 1. cocraBun 0,19. Koaddunuent
OTIpe/IeIIIeTCsl KaK OTHOIICHHE MOOWJIBHBIX CPEICTB (MTOT MO BTOPOMY pas3feily) U JOJTOCPOYHOM
NeOUTOPCKON  3aJI0JDKEHHOCTH K MMMOOWIM30BAaHHBIM  CpEACTBaM  (BHEOOOPOTHBIE aKTHBaM,
CKOPPEKTHPOBAHHBIM Ha AEOUTOPCKYIO 3aJ0JKEHHOCTh JOJTOCPOYHOro xapaktepa). HopmatuBHoe
3HaYeHHE CHeNU(PUYHO I KaXKIO0M OTAETBHOM OTpacid, HO MpPU MNPOYMX PABHBIX YCIOBUSX
yBesnuueHue ko3 uirenta IBiaseTcs MoJI0KUTEIbHON TeHACHIIUEH.

[Toxazarens 'Koappunment MaHeBpeHHOCTH', 32 aHATM3UpyeMbli iepuos yBeianuwmics Ha 0,01 u
Ha 30.09.2019 r. cocraBun 0,16. D10 Hmwke HOpMatuBHOro 3HaudeHus (0,5). Koaddunuent
MaHEBPEHHOCTH XapaKTEePHU3yeT, Kakas H0Js HCTOYHHUKOB COOCTBEHHBIX CPEICTB HAXOAUTCS B
MoOunbHOU (opme. HopMaTuBHOE 3HaueHHE MOKa3aTess 3aBUCUT OT XapakTepa JesTeIbHOCTH
OpeanpusTHs: B (POHTOEMKHX MPOU3BOACTBAX €r0 HOPMAJIbHBIN YPOBEHB JTOJKEH OBITH HUXKE, UM B
MmaTepuaioeMkux. Ha koner anamusupyemoro nepuoga AO "VIHBeCTUIIMOHHBINA anmbsHC" 0Onagaer
JIETKON CTPYKTypoil akTHBOB. [lojis OCHOBHBIX cpeACTB B Bamtore Oamanca menee 40,0%. Taxkum
00pa3om, MpeanpusTHe HeIb3s MPUUUCITUTD K (POHAOEMKHUM MTPOU3BOJICTBAM.

[Tokazarens 'Koaddumment obecriedeHHOCTH 3amacoB U 3aTpaT COOCTBEHHBIMU CpPEICTBAMH', 3a
aHAJIM3UPYEMbIN epuo, octaics Ha npexHeM ypoBHe H Ha 30.09.2019 r. cocraBui 0,00. D10 HIKE
HopMaTuBHOro 3HaueHus (0,6-0,8). [Ipennpustiie UCHBITHIBAET HEAOCTATOK COOCTBEHHBIX CPECTB
Uist  (OPMUpPOBaHUS 3alMacoB W 3aTpar, 4YTO I[IOKa3ajl M aHalu3 I[oKa3areneil ¢uHaHCOBOM
YCTOMYUBOCTH B aOCOJIOTHOM BBIpakeHHUU. Kod(pUIMEHT paBeH OTHOIICHUIO PAa3HOCTH MEXKIY
CyMMOH HCTOYHHUKOB COOCTBEHHBIX OOOPOTHBIX CPEICTB, AOJITOCPOYHBIX KPEIUTOB U 3aiiMOB H
BHEOOOPOTHBIX aKTHBOB K BEJTMYMHE 3aI1aCOB U 3aTpPaT.

AHaJIN3 JUKBUJIHOCTH

[lon nUKBUIHOCTBIO TOJpa3yMeBAETCS CIIOCOOHOCTh AKTHMBOB K OBICTpOW U JIerKou
MoOunmn3anuu. OCHOBHbIE MOMEHTHI OaHKOBCKOW JIMKBHUAHOCTH HAaXOIWIH CBOE OTPAKEHUE B
SKOHOMHUYECKON JIUTepaType, HauMHas CO BTOPOW TMOJIOBHUHBI XX B., B CBSI3M C YOBITOUHOU
JESTENIbHOCThI0 TOCYJapCTBEHHBIX OaHKOB, a Tak)Ke C MPOILIECCOB OOpPa30BaHUS KOMMEPUECKHX
0OaHKOB.

JIMKBUIHOCTB - JIETKOCTh peajiv3alliy, NPOJAXH, IMPEBPAIICHUS MaTEPUATIBHBIX WM HHBIX
LIEHHOCTE B JICGHEXKHBIE CpEJICTBAa JJI MOKPBITUS TEKYIIUX (UHAHCOBBIX 00S3aTENIbCTB.
JIMKBUITHOCTh - CHOCOOHOCTH AKTHBOB TIPEBpaIllaThCs B JEHBIM OBICTPO U JIETKO, COXpaHss
(UKCUPOBAHHOW CBOIO HOMHMHAJIBHYIO CTOMMOCTh. AHaau3 JUKBUJIHOCTH TPEANPUITHS — aHAIU3
BO3MOXXHOCTH JUIsI TIPEANPHUSATHS TMOKPBITh BCe €ro (¢uHaHCOBBIE o00s3aTenbcTBa. KoaddunmeHt
JUKBUJIHOCTU - TOKa3aTeilb CIHOCOOHOCTHM KOMIAHUHM BOBPEMs BBINOJHITH CBOM KPAaTKOCPOUYHBIE
(dbuHaHCOBBIE 0053aTENHCTBA.

AHaJM3 JIMKBHIHOCTH 0a/1aHCA 110 OTHOCUTEIbHBIM MOKA3aTeJIAM 32 aHAJIM3HPYeMbIi NepHoj
npexacrasjieH B Taduaune NelS.
Tabmuna 15

AHanus nukeudH.6anadca no omHocum. [Mokazamenam - MaMeHeHUS WameHenna
HaumeHosaHue koaddmuymenta

311220131 30.09.2019 r. B abc eoipasenun | Temn npupocTa
KostjuumeHT abconiTHoN NMKBUWLHOCTH 329,00 15537 -173.63 -52.8%
KoadhuumeHT npomexyTouHoii (BeicTpoil) NMKBMAHOCTH 344,64 155,54 -189.10 -54,9%
KoaduumeHT TekyLeil TMKBWLHOCTH 344,64 155,54 -189.10 -54,9%
KoadguumrenT nokpeitnA 0BopoTHeIX cpegcTe coBCTEEHHEIMM MCTOUYHMKAMN 1.00 0.99 0.00 0.4%
thopMUpoBaHUA

KoahguurenT BoccTaHoBREHUA (yTpaTel) nnatexecnocobHocTh 5413 - -
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AHaJIU3 JUKBUIHOCTH 0AJIaHCA N0 OTHOCHTEIbHBIM MOKA3aTeJIsIM 32 BeChb pacCMATPUBAaeMblIi
nepuo/ nmpeacrasJjeH B Tabaune NelSa.
Tabmuma 15a

AHanuz nukeudHocmu 6anaHca mo OMHOCUIMeNbHEIM NOKazamensam
HaumenosaHue Ta 3Hadenue kostduupenTa

31122013 | 31122014 | 31122016r. | 31122016+ | 31.122017r | 31.122018r | 30.09.2019r.

Koadiduunent abconotHoli nukengHocTy 329,00 237.62 237,22 91,44 145,53 138,03 186,37

KoadiduuneHt npomesxyTouHoii (BbICTpoil) NMKBMAHOCTH 344 .64 255,83 269,36 103,11 153,33 145,78 185,54

KoadiuuneHT Tekyweil nukenaHocT 344 .64 255,83 269,36 103,11 153,33 145,78 185,54

KoadiduuneHt nokpeiTua 00opoTHsx cpeacTa cobcTBEHHbIMI HCTOYHMKEMN H0PMHPOBaHNA 1.00 1.00 1.00 0,99 0,99 0.99 0.99

: o

Kosdipuument BoccTanoBnernA (yTpatsl) nnarexecnocobHocTi 18,81 138,37 30,77 82,94 71,95 79,40

KoaddutimenT abcoMrOTHON TUKBUIHOCTH M HA HAYAJIO M HAa KOHEI| aHAIM3UPYEMOTo Meprojia
(31.12.2013 . - 30.09.2019 r. r.r.) HaxoAUTCA BBIIIIE HOpMATUBHOTO 3Ha4YeHus (0,2), 9TO TOBOPHUT O
TOM, 4TO MPEANPHUITHAE B MOJHONH Mepe 00eCledeHo CpeACcTBaMH JUIsl CBOEBPEMEHHOTO MOTaIIeHHUs
HaubOosee CpOYHBIX O00s3aTeNbCTB 3a cYeT HauOosiee JMKBUAHBIX akTHBOB. Ha Hawano
aHaym3upyemoro nepuona - Ha 31.12.2013 r. 3HaueHWe mokaszaTelis aOCONIOTHON JIMKBUIHOCTH
coctaBuno 329,00. Ha koHern aHamu3MpyeMoro IepHoja 3Hau€HUEe IOKa3aTels CHU3HWIOCH, U
cocraBuio 155,37. Cnengyer 3aMeTHTbh, YTO Ha KOHEL AaHAJM3UPYEMOIO IE€pUO/a 3HAYCHHE
MOKa3aTesl HaxOMUTCS Bbllle HOpMaTtuBHOro ypoBHs (0,5), 4TO, KOHEYHO 3Ke, HE YIpOXKaeT
(MHAHCOBOW YCTOMYMBOCTH TPEANPHUATHS, OJHAKO MOXKET TOBOPUTH 00 HU30BITKE COOCTBEHHBIX
CPEICTB NPEAIPUITUS U HEOOXOJUMOCTH HAMPaBICHUS X Ha pa3BUTHE.

Koaddunment mnpomexyrounoir (ObICTpOH) JIMKBUIHOCTH TOKAa3bIBaeT, Kakas 4YacTh
KPaTKOCPOYHOH 3aJ0PKEHHOCTH MOXKET OBITh IOrallieHa 3a c4eT HamOojee JTUKBHIHBIX U OBICTPO
peanmu3yeMbix akTuBoB. HopmatuBHOe 3HaueHue mokasarens - 0,6-0,8, o3nauaromiee, 4To TeKymue
00s13aTenbCTBA TOKHBI MOKpBIBaThest HA 60-80% 3a cueT ObicTpopeain3yeMbix akTHBOB. Ha Havano
aHanMsupyemoro nepuoaa - Ha 31.12.2013 r. 3HayeHue mnokazarenss ObICTPON (IPOMEKYTOUHOMN)
JUKBHAHOCTH cocTtaBuiao 344,64. ma 30.09.2019 r. 3HaueHWe Moka3aTesisd CHU3HIJIOCH, YTO MOXKHO
paccmaTpuBaTh Kak IOJOXHUTEIbHYIO TEHACHLMIO, TaK KaK BEJIMYMHA I[I0Ka3aTels B Hadale
aHAIM3UPYEMOTo TIepHoa MPeBhIIIana HOPMAaTUBHYIO, H cOCTaBmIIO 155,54,

Koadpdunpment Texkyiieil NMKBUAHOCTH M Ha HAyalo M Ha KOHEIl aHaJU3UPYeMOro mepuoja
(31.12.2013 r. - 30.09.2019 1. r.r.) HaXOIUTCS BBIIIIE HOPMATHUBHOTO 3Ha4YeHHs (2,0), 9YTO TOBOPHT O
TOM, 4YTO MpPEANpUATHE B IOJHONH Mepe 00ecrneyeHO COOCTBEHHBIMU CPEICTBAMH JUIsl BEICHUS
JeSITeIbHOCTH U CBOEBPEMEHHOTO TOTAIIEHUsI CPOUHBIX 00s13aTenbcTB. Ha Havano ananusupyemoro
nepuoaa - Ha 31.12.2013 r. 3HaueHMe MOKazaTesis TEKyLled JMKBUIHOCTU cocTaBuio 344,64. Ha
KOHell aHAJIU3UPYEMOT0 MepHOoa 3HaUeHUe T0Ka3aTelsi CHU3MIOCh, M cocTaBuio 155,54.

[Tokazarens yTparhl MJIaTEKECIOCOOHOCTH TOBOPUT O TOM, CMOXET JIM B Onmkailiue mecTb
MECSIIEeB MPEINpUATHE YTPAaTUTh CBOIO IIIATEXKECHOCOOHOCTh MpPHU CYLIECTBYIOIIEH JTUHAMUKE
U3MEHEHHUs T[oKas3aTens Tekyuled maukBuaHoctu. Ha koHen mnepuosa 3HadeHHE IOKa3aTels
YCTaHOBWJIOCH Ha YpoBHE 54,13, 4TO TOBOPUT O TOM, YTO MPENNPHUATHE HE YTPATUT CBOIO
IJIaTEXECIOCOOHOCTh, TaK KaK MOKa3aTesb OOJIbIIE €MHUIIBL.

AHaJIN3 1eJ0BO AKTHBHOCTH

B ob0meMm ciydae o000paunBaeMOCTh CpEICTB, BIOKEHHBIX B HMMYIIECTBO, OIICHUBAETCS
CIEMYIOIMMHA OCHOBHBIMH TIOKa3aTeNIIMH: CKOPOCTh 000poTa (KOJIMYECTBO OOOpPOTOB, KOTOpPOE
COBEpIIAIOT 332 aHATU3UPYEMBIM NEPUO KamuTall MPEANPHUATUS UM €r0 COCTABISIONIUE) U TIEPUOJ
00opoTa — CpeTHNUN CPOK, 32 KOTOPBIH COBEPIIAETCS OAMH 000POT CPEACTB.

Uem ObicTpee 000paumBarOTCs CpPEICTBA, TeM OOJbIIE MPOAYKIIMH MPOU3BOIUT H MPOJAET
OpraHM3aIys Tpu TOW ke cymme Kamutana. C JIpyrod CTOPOHBI, 4eM HHXKE CKOpPOCTh 000poTa
aKTHBOB, TIPEXJE BCEro, TeKymwmXx (O0OOpPOTHBIX), TeM OOJbllle MOTPEOHOCTh B (PMHAHCHPOBAHUHU.
TakuM 00paszom, yrpasisisi 000padyuBaeMOCTBIO aKTHBOB, OpraHHW3aIUs IOJIy9aeT BO3MOXHOCTH B
MEHBIIIEH CTENEHU 3aBUCETh OT BHEITHUX HCTOUYHUKOB CpCACTB U MOBLICUTH CBOIO JINKBUAHOCTD.

AHau3 nokasareJieil 1eJI0BOM aKTMBHOCTH (B /IHSIX) 32 aHAJIU3UPYEMbIil IePUO/ NPeICTABICH
B Ta0aume Nelé.
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Tabmuma 16

Mokazamenu denoeoll akmusHocmu (& dHAX) - UsmeHeHus WameHenna
HaumeHoBaHue nokalarens 311220131 30.09.2019 r. B abc eoipasenun | Temn npupocTa

Otpaya akTueoe, gHel 0,00 0,00 0,00 0.00%
O71ga4a ocHOBHLIX cpefcTe (PoHgooTaaya), gHed 0,00 0,00 0,00 0.00%
OBopauneaemocTs 0BOpPOTHEIX aKTWBOB, AHENR 0,00 0,00 0.00 0,00%
Koadguyrent obopayneasMocTi 3aNacoe W 3aTpat, AHeN 0,00 0,00 0.00 0,00%
KoapguurenTt obopayneasMocTi TEKYLWL X KTUBOE, AHER 0,00 0,00 0.00 0,00%
Koapduumrent obopaunsaemocth gebutopckoil 3a0n#eHHOCTH, OHER 0,00 0,00 0.00 0,00%
KoatdmumeHT obopaunBaemMocTi KpegWTOPCKOA 33 0MKEHHOCTH, AHER 0,00 0,00 0,00 0.00%
(Otpava coficTEeHHOrD KanuTana, gHen 0,00 0,00 0,00 0.00%
Pacu4er 4ucroro HUKNa

OBopayMBaeMoCTe MaTepuankHEIX 3anacoe, gHeR 0,00 0,00 0.00 0,00%
OBopauneaemocTs febuTopcKoil 3a80MKeHHOCTH, OHER 0,00 0,00 0,00 0.00%
OBopayneaemMocTs NpodYnx 0BOPOTHEIX aKTUBOE, AHER 0,00 0,00 0,00 0,00%
3aTpaTtHbeii LMK, SHEl 0,00 0,00 0,00 0,00%
OBopaynBaeMoCTs KPeAWTOPCKOA 33 0NM#EHHOCTH, AHER 0,00 0,00 0,00 0.00%
OBopaynBaeMoCTE NPOYKX KPaTKOCPOYHLIX 0BA3aTensCTE, AHER 0,00 0,00 0.00 0,00%
[pouzEoACTEEHHEIR UMKN, gHEl 0,00 0,00 0,00 0,00%
YucTeil UMKN, oHed 0.00 0.00 0,00 0.00%

AHaJIu3 noKa3aTteJiel 1eJI0BOi AKTUBHOCTH (B IHSAX) 32 BeCh paccMaTpUBaeMblil mepuo/
npeacTaBJieH B Tabauie Nel6a.

Tabmuna 16a

Mokasamenu denosold ocmu (& dHax)
Haumenosanue nokasarens 31122013r | 31122004 | 31122015r¢ | 31122016r | 31122017r | 31122018¢c | 30092018r

Otaaya akTMBoB, AHER 0,00 0,00 0,00 0,00 0,00 0.00 0.00
O1na4a 0CHOBHBIX CPeACTS (hoHao0TAaYa), AHER 0,00 0,00 0,00 0,00 0,00 0,00 0.00
OBopaunsaeMocTb 0BOPOTHLIX aKTUBOE, AHEN 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Koadipuunent obopaunsaemocTn 3anacos u 3arpar, AHER 0.00 0.00 0.00 0.00 0.00 0.00 0.00
KoaqipuuneHt oBopaunBaemMocTn TekyLUMX aKTMBOB, AHER 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Koadipuunent obopaunsaemoctn feBUTOPCKOA 330MKEHHOCTY, AHER 0.00 0.00 0.00 0.00 0.00 0.00 0.00
KoadipuuneHt 06opaunBaemMocT KpeANTOPCKON 3a[0MKEHHOCTH, AHEH 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Otnava coficTeeHHOrD kKanuTana, AHel 0,00 0,00 0,00 0,00 0,00 0.00 0.00
Pacyer yucTtoro uukna

OfBopaunsaeMocTs MaTepuansHbIx 3anacos, gHed 0.00 0.00 0.00 0,00 0,00 0.00 0.00
Ofopauneaemocts JebuTopckoil 334,0MmKeHHOCTH, AHE 0.00 0,00 0,00 0,00 0,00 0,00 0.00
OfopauneaeMocTs Npoumx 0G0POTHEIX BKTHBOB, AHEH 0.00 0.00 0.00 0,00 0,00 0,00 0.00
3aTpartHLId UMKN, JHei 0,00 0,00 0,00 0,00 0,00 0,00 0,00
OfopauneaemMocTe KPeANTOPCKOI 334 0MKEHHOCTH, AHEH 0.00 0,00 0,00 0,00 0,00 0,00 0.00
OfBopauneaeMocTs NpoYMX KPATKOCPOYHLIX 08A3aTensCTe, AHeH 0.00 0.00 0.00 0,00 0,00 0.00 0.00
Mpoun3soacTBEHHBIR UNKN, AHeil 0.00 0,00 0,00 0.00 0.00 0,00 0,00
HucTeld LUKN, aHeR 0.00 0,00 0,00 0,00 0,00 0,00 0,00

AHaJIu3 MoKa3aTeJsiel 1eJI0BO AKTUBHOCTH (B 000p0Tax) 3a aHAJIM3MPYEMBbIil epuoJ
npeacrasjieH B Tadaune Nel7.

Tabmuua 17

Tokazamenu denoeoil akmusHocmu (6 o6opomax 3a nepuod) - HzmeHeHUs WameHenna
HaumeHoBanne nokasarena 31122013 r. 30.09.2019 r. B abc sbipasenun | Temn npupocTa

Otpava aktueos, ob 0,0 0,0 0,0 0,0%
OT1ga4a 0CcHOBHLIX cpeacTe (PongooTgava), ob 0.0 0.0 0.0 0.0%
OfopauneaemocTe 06opoTHEIX aKTWBOE, 06 0.0 0.0 0.0 0.0%
KoadduumeHt obopaureaemocTh 3anacos W aarpar, ob 0.0 0.0 0.0 0.0%
KoaduumeHt obopayMBaeMocTh TEKYLLWX aKTMBOB, 0b 0.0 0.0 0.0 0.0%
Koadihuumnent obopaumeaemoctn gefuTopckoil 3a4omKeHHoCTH, 06 0.0 0.0 0.0 0.0%
KoadhuumeHt obopayveaeMocTi KpegWTOPCKOIl 33,0MKeHHOCTH, 06 0.0 0.0 0.0 0.0%
Otpava cobcTteenHoro kanurtana, ob 0,0 0,0 0,0 0,0%

AHa/Iu3 noKa3areJiei 1eJJ0BOH aKTUBHOCTH (B 000p0Tax) 3a BeCh paccMaTPpUBaeMbli EPHO/

npeacraBjieH Ha B Tabuaune Nel7a.

lMokasamenu denosoll akmusHocmu (6 oSopomax sa nepuod)

Tabauua 17a

HaumeHoBanue nokasarena 31122013r | 31122004 | 31122015r | 31122016r | 31122017r | 31122016¢ | 300920181
Oraaua aktueos, 0. 0,00 0,00 0,00 0,00 0,00 0,00 0,00
011343 OCHOBHBIX CPeACTE (hoHgooTgaua), ob. 0.00 0.00 0.00 0,00 0,00 0.00 0,00
OBopauneaeMocTs 0BOPOTHLIX aKTUEOE, 06. 0.00 0.00 0.00 0,00 0,00 0.00 0,00
KoadipuuenTt 06opauMBaeMoCcTi 3aNacos W 3atpar, ob. 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Koadipuuent 06opauMBaeMoCcTi TEKYLLWX aKTUBOE, 0b. 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Koadipuuent obopauneaeMocTi JeBUTOPCKOR 3a0MKeHHOCTH, 06. 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Koadipuuent 06opauMBaeMoCTH KpeAUTOPCKOM 3a[,0MKEHHOCTH, 0B. 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Otaaua cobcTeeHHOr Kanutana, ob. 0,00 0,00 0,00 0,00 0,00 0,00 0,00

HOCKOHBKy BBIpYYKa paBHaA 0, pacyeT IoKa3aTelleil He HMeeT CMbICIIA.

AHAJIN3 IJIATEKEeCIIOCOOHOCTH HA 0a3e pacueTra YMCThIX aKTUBOB

Amnanu3 miarexecnocoOHOCTH Ha 0a3e pacucTa 4YUCThIX AKTUBOB MMPOBOAUTCA B COOTBCTCTBUU C

HOPMAaTUBHBIMH JOKYMCHTaMHU.
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1. [Tox CTOMMOCTBIO YMCTHIX AKTHBOB MMOHUMAETCs BEJIMUYKHA, ONpeeseMas MyTeM BhIYMTaHUs
U3 CyMMBI aKTUBOB, IPUHUMAEMBIX K PACUETy, CYMMBI €T0 IMaCCHBOB, MPUHUMAEMBIX K PacueTy.

2. OueHka MMYIIECTBa, CPEACTB B pacyeTax U APYrUX aKTUBOB U MACCHBOB MPOM3BOAMUTCA C
y4eToM TpeOOBaHUN TOJOKEHUH MO OyXraldTepcKoMy y4YeTy W APYTUX HOPMATHBHBIX IMPABOBBIX
aKTOB 10 OyXranTepckoMy y4eTy. [[Jisi OlleHKH CTOMMOCTH YHMCTBIX aKTHBOB COCTAaBJISIETCS pacyeT Mo
JAHHBIM OYXTaJITePCKON OTYETHOCTH.

3. B cocTaB akTHBOB, MPUHUMAEMBIX K pacUeTy, BKIIOUAIOTCS:

- BHEOOOpPOTHBIC aKTHBBI, OTpPaKaEMbIE B TIEPBOM pazjele OyxranTepckoro OamaHca
(HemarepualbHblEe aKTHBBI, OCHOBHBIE CpEJCTBA, HE3aBEPLICHHOE CTPOUTENIbCTBO, JIOXO/HBIC
BJIOKEHUSI B MaTepUANbHBIE IICHHOCTH, JOJITOCPOYHbIE (PUHAHCOBBIC BIIOXKCHHS, MPOUHE
BHEOOOPOTHBIC aKTHBHI),

- 00OpOTHBIE aKTUBBI, OTPAXKAEMbIe BO BTOPOM pazjeiie OyXraiaTepckoro OanaHca (3amachl,
HaJIOT Ha J00aBJICHHYI0 CTOMMOCTH 10 IPUOOPETEHHBIM LIEHHOCTAM, NeOUTOpCKas 33a0JIKEHHOCTb,
KpPaTKOCPOYHbIE ()MHAHCOBBIC BIIOKCHHUS, NIEHEKHBIE CPEIICTBA, MPOYUE OOOPOTHBIC AKTHBBI), 3a
UCKIIIOYCHHEM CTOMMOCTH B CyMMe€ (paKTHYECKUX 3aTpaT Ha BBIKYIl COOCTBEHHBIX aKIUi,
BBIKYIUICHHBIX Y aKIIMOHEPOB JUIS WX TOCISAYIONICH NEepernponaXu WIH aHHYJIHPOBAHUS, U
3aJJ0JKEHHOCTH YYaCTHUKOB (y4peIuTeNeii) o B3HOCaM B YCTaBHBIN KalmuTall.

4. B cocTaB maccMBOB, IPUHUMAEMBIX K PacueTy, BKIFOUAIOTCS:

- JOJTOCpOYHBbIE 00s3aTeNnbCcTBA MO 3allMaM M KpeAWTaM M MPOYUE JOJITOCPOYHBIE
00s3aTeILCTBA;

- KpaTKOCPOYHbIE 0053aTeIbCTBA 110 3aiiMaM U KpeauTam;

- KpeOWTOpCKas  3aJI0JDKEHHOCTh (32  HMCKIIIOUYEHHUEM  3aJI0JDKEHHOCTH — yYaCTHHKAM
(yupeauTensiM) Mo BBIIIATE 10XO0B);

- pE3epBBI MPEICTOSIIHUX PACXO/IOB;

- IPOYUE KPATKOCPOUHBIE 0053aTENbCTBA.

AHaJIN3 IJIaTeKeCNOCOOHOCTH HA 0a3e pacyeTa YHCTHIX AKTUBOB 32 aHAJIU3UPYEMbIi IIepUOJ
npeacrasjieH B Tadaune Nel8.

Tabmuma 18
MnamexecnocobHocme Ha 6ase pacyema Yucmkeix akmueos - ”SMEHEHU;' VameHeHna
311220131 30.09.2019 r. B abc eoipasenun | Temn npupocTa
AKTHEBI, np JMe yyacTHe B pacyerte
1. HemaTepwankHkle aKkTUBEl 0,0 0,0 0,0 0,0%
2. OcHoBHBIE cpeacTEa 0.0 50,0 50,0 0.0%
3. PeayneTatel uccnenoBadnii u paspabotok 0.0 0.0 0.0 0.0%
4. [oxoAHele BNOXEHUA B MaTEpUankHLIe LIEHHOCTH 0.0 0.0 0.0 0.0%
5. [lonrocpoyHele M KpaTKocpoYHele WHAHCOBLIE BNOMEHWA 743411.0 704611.0 -38 800.0 -5.2%
6. Mpoune BHeoBOPOTHEIE AKTUBEI 4.0 220 18,0 450,0%
7. 3anackl. 0,0 0,0 0,0 0,0%
8. HAC no npuoBpeTeHHEIM LEHHOCTAM 0,0 0,0 0,0 0,0%
9. [ebuTopckan 3a00M#eHHOCT 4960.0 149.0 -4 811.0 -97.0%
10. JeHeskHele cpeacTEa 2920 114686.0 114 3940 39 176.0%
11. Mpoune obBopoTHEIE aKTHBL 0,0 0,0 0,0 0,0%
12. Wroro aktueoe (1-11) 748667,0 819518,0 70 851,0 9,5%
Maccuesl, np JMe yyacTHe B pacyerte
13. Jonrocpoynsle  obA3atenscTea no 3aiimam W Kpegutam 0.0 0.0 0.0 0.0%
14. Mpouyne gonrocpoyHele obAzatenscTea 0,0 10,0 10,0 0,0%
15. KparkocpodHele obA3atenscTea no 3aiimam u Kpeautam 0,0 0,0 0,0 0,0%
16. Kpeautopckan 3af0MKeHHoCTE 297.0 7250 428.0 144 1%
17. Peaepebl NpefCTOALMX PACXOA0B M NNaTEXeN 0,0 0,0 0,0 0,0%
18. MNpoyne KpaTKOCPOYHLIE NACCHBEI 20,0 111,0 91,0 455.0%
19. Wroro naccueoe (13-18) 7,0 846,0 529,0 166,9%
20. CToMmocTb YMCTEIX akTHEOE (12-19) 748350,0 818672,0 70 322,0 9,4%

3a aHaJIM3MpPYEMbI MEPHOJ BEIWYMHA YUCTBIX aKTUBOB, cocTaBisgBmias Ha 31.12.2013 .
748350,0 ThIC.py0. Bo3pocna Ha 70322,0 ThIc.py0. (Temmn npupocTta coctaBmi 9,4%), u Ha 30.09.2019
T. UX BenuuuHa coctaBmia 818672,0 Teic.pyoO.

AHaJM3 IUIATEKeCIOCOOHOCTH HA 0a3e pacyeTa YHCTHIX AKTHBOB 32 BeCh pacCMaTpHBaeMblii

nepuo/ nmpeacrasJjeH B Tadauune Nel8a.
Tabnuma 18a
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AHanuz nnamexecnocoGHocmu Ha Gaze pacdema YucmbixX aKmueoe ]
31122013 | 31122014 | 31122016 | 311220161 | 31122017r | 311220181 | 30.09.2019r
AxTuBel, Np yuacrue B pacueTe

1. HemarepuanksHele akTuasl 0.0 0.0 0.0 0.0 0.0 0.0 0.0

2. OcHoBHElE CpeicTEa 0.0 0.0 0,0 0,0 0.0 0.0 50,0

3. PeayneTaTkl MccneqoBanuil n paspabotok 0.0 0.0 0.0 0.0 0.0 0.0 0.0

4. [loxoaHkEle BNOKEHNA B MaTEpUankHLe LEHHOCTI 0.0 0.0 0,0 0,0 0.0 0.0 0.0

5. [lonrocpoyHble 1 KpaTKOCPOYHEIR BHHAHCOBLIE BNOXKEHNA 7434110 74105810 741641.0 791761.0 719411.0 719411.0 7046110
6. Mpoune BHeoBOpPOTHEIE aKTNBE 4.0 4.0 5.0 13580.0 20,0 240 220
7. 3anackl. 0.0 0.0 0.0 0.0 0.0 0.0 0.0

§. HAC no npuobpeTexHkIM UEHHOCTAM 0.0 0.0 0.0 0.0 0.0 0.0 0.0

9. [ebuTopCKan 334 0MKEHHOCTE 4960.0 7795.0 13851.0 6406.0 65809.0 6462.0 149.0
10. [leHeskHble cpeacTsa 2920 61.0 12,0 149.0 97046,0 84976.,0 114686.0
11. Mpoune oBopoTHble akTHBLI 0.0 0.0 0.0 0.0 0.0 0.0 0.0
12. Wroro aktusos (1-11) 748667,0 7489110 7555090 811896,0 823286,0 810873,0 819518,0

Maccussl, np y4acTHe B pacyete

13. lonrocpoudbie obAsarenscTea no saiiMam W Kpeautam 0.0 0.0 0.0 0,0 0.0 0.0 0.0
14. Mpoune fonrocpoytsbie obAsatensciea 0.0 0.0 0.0 0.0 0.0 0.0 10,0
15. Kparkocpouble oBA3aTenscTea no 3aiimam  KpeguTam 0.0 44.0 0.0 0.0 0.0 0.0 0.0
16. Kpeantopckan 3afof«eHHOCTb 297.0 365.0 405.0 436,0 7700 712.0 7250
17. Peaepssl NpeAcTOALLMX PACXOL0E W NNatexei 0.0 0.0 0.0 0.0 0.0 0.0 0.0
18. Mpoune KPaTKOCPOUHBIE NACCUBSI 20,0 19.0 26,0 113.0 103.0 121.0 111.0
19. Uroro naccusos (13-18) 317.0 428.0 431,0 549,0 873.0 833.0 8460
20. CTOMMOCTE YHCTHIX akTHBOB (12-19) 748350,0 748483,0 755078.0 811347,0 822413,0 810040,0 818672,0

AHaJIN3 BEPOATHOCTH OAHKPOTCTBA
Z-cyet AJIbTMaHAa

DTOT MeTol TpeiokeH B 1968 r. u3BeCTHBIM 3amaJHbIM dKOoHOMUCTOM AnbTManoM (Edward 1.
Altman). MHIEKC KpeauTOCIMOCOOHOCTH TOCTPOSH C IMOMOIIBIO ammapara MYJIbTHILTHKATHBHOTO
JUCKpuMuHaHTHOro ananmsa (Multiple-discriminant analysis - MDA) u mo3BosiseTr B IE€pPBOM
OpUOJIMKCHUU  Pa3[elIuTh  XO3SMCTBYIOIINE CYOBEKTHI HA TOTCHIUAIBHBIX OaHKPOTOB U
HEeOaHKPOTOB.

Koaddunment AnbTMaHa MpeAcTaBiseT cOO00W TATU(PAKTOPHYIO MOJENb, MOCTPOCHHYIO TIO
JaHHBIM YCIIEUTHO ACMCTBYIOUIMX W OOAHKPOTUBIIMXCA MPOMBINUICHHBIX mpeanpustuii CLIA.
WTOroBelid KOA(QGUIIMEHT BEPOSTHOCTH OaHKPOTCTBA 7 PACCUUTBHIBACTCS C IOMOIIBIO TISITH
MoKa3aTenei, KaxAbli M3 KOTOPbIX OBLI HafenéH OmpeneiaEHHbIM BECOM, YCTAaHOBIIEHHBIM
CTaTUCTHYECKUMH METOJJAMH:

Z-cuém = 1,2xKI +1,4x K2+ 3,3xK3+0,6x K4 + K5, 20e:

K1 -nons uncroro o00poTHOro Kanuraiza BO BCEX aKTUBaX OpraHU3aIlu

K2-oTHomieHre HaKoMmIeHHOM MPUOBLIN K aKTUBaM

K3-penTabenbHOCTh aKTHBOB

K4-nons ycraBHOro Kanurana B o0lel cyMMe akTUBOB (BaltoTe O6aaHca)

K5-060pauriBaeMOCTh aKTHBOB

Pe3ynbpTatbl MHOTOUMCIEHHBIX pacyeToB IO MoJAeNH AJlbTMaHa  TOKa3ajw, 4TO
o0o0mIaron Uit mokazarenb Z MOXKET NMPUHUMATh 3HaueHus B mpenenax [-14, +22], mnpu sToMm
OPEIPUATHSL, JUTsI KOTOPBIX Z>2,99 momanatoT B 4nUCiIO (PUHAHCOBO YCTOWYMBBIX, IPEANPUITUS, JUIS
KOTOpeIX Z<1,81 sBHAIOTCS MNPEANPUATUSIMU C BBICOKUM PUCKOM OaHKpOTCTBa, a uHTepBain [1,81-
2,99] cocTaBusieT 30HY HEOIIPEIEICHHOCTH.

Pacyer noka3zareisi BepOATHOCTH OAHKPOTCTBA (Z-c4eT AJIbTMAHA) 32 aHAJIU3UPYEMbIil IepHO]
oto0paxeH B Tabauue Ne2(.

Tabmuma 20
h |
5 - u hakmopHas modens Anemmana (Z-cuem) - MzmeHeHuUs WameHenna
HaumeHoBanne nokasarena 31122013 r. 30.09.2019 r. B abc BbipaseHim |Ten.-'||'| npupocTa
3HayeHne kosdduuyneHTa He xBaTaeT gannbix | He xBaTaeT ganHsix - -
BepoaTtHocTe BaHkpoTcTea He xBaTaeT gaHHbix He xBaTaeT AaHHbIX

Ha xonen anammsupyemoro mepuoga (30.09.2019 r.) He m0OCTaTOYHO MAHHBIX U pacyueTa
3HA4YEHMS ToKa3arenst AJbTMaHa.

Z-cuet Taddaepa
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B 1977 r. Opuranckuii yuenbii Taddmep (Taffler) mnpemnoxun  HCmOIB30BaTH
4eThIpeX()aKTOPHYI0 MPOTHO3HYIO MOJENb, NMPH pPa3pabOTKE KOTOPOW HCIIOJIB30BAN CIEAYIOIINNA
noaxon: Ha nepBoii ctaguu pacueToB BIUUCIAOTCS 80 OTHOIIEHUH 110 1aHHBIM 00aHKPOTHUBLIMXCS U
IUIATEKECIIOCOOHBIX KOMITAHUHM. 3aTeM, MCIIONB3YSl CTATUCTHYECKUI METOM, M3BECTHBIM KaK aHAJIN3
MHOIOMEPHOI0 JUCKPUMHUHAHTA, MOXXHO IIOCTPOUTh MOJEIb IUIATEKECIIOCOOHOCTH, OIpenesss
YacTHBIE COOTHOIICHHUS, KOTOPBhIE HAWIYYIIMM OOpPa3oM BBIIEIAIOT JBE TPYNIBl KOMIAHUA M UX
K03 uunenTsl. Takoil BBIOOPOYHBI MOACYET COOTHOLIEHUHN SABISETCA TUIMYHBIM ISl ONPE/IEICHUs
HEKOTOPBIX KJIFOUYEBBIX H3MEPEHUH JEeATEJbHOCTH KOpPHOpalUM, TaKuX, KaK IPUOBUILHOCTD,
COOTBETCTBUE OOOPOTHOrO KamnuTana, (UHAHCOBBIM PUCK M JIMKBUAHOCTb. OOBEnUHAA 3TH
MOKa3aTedn M CBOJAS HX COOTBETCTBYIOIIMM OOpa3oM BOEIMHO, MOJEINb IJIaTEeXEeCIIOCOOHOCTH
IPOM3BOIUT TOYHYIO KAPTUHY (PMHAHCOBOI'O COCTOSIHMSI KOpropauuu. TUnu4yHas MojAeab IPUHUMAET

bopmy:

Z=0,53*K1+0,13*K2+0,18*K3+0,16*K4 , 20e:
K1 - CooTHouenne 4ncToil mpudbUIN U KPATKOCPOUYHBIX 0053aTENILCTB
K2 - CooTHouieHrne 060pOTHBIX aKTUBOB ¢ CYMMOM 00513aTeJIbCTB
K3 - CooTHomieHrne KpaTKOCPOYHBIX 0053aTEIbCTB C aKTUBaMU (BaJTIOTOM OanaHca)
K4 - CooTHolieHre BBIPYUKH OT peaau3alii ¢ akTUBaMU (BaJlt0TOM OanaHca)

Ecnu Bennunna Z-cueta 6ounbiie 0,3, 3TO TOBOPUT O TOM, YTO Y PUPMBI HETIJIOXHUE JIOJITOCPOUHBIE
MEPCIIeKTUBBI, eciii MeHbIe 0,2, To 6aHKPOTCTBO O0JIEe YeM BEPOSITHO.

Pacuer nmokasareJisi BepoATHOCTH OaHKPOTCTBA (Z-cueT Taddaepa) 3a anannznpyemblii nepuog
oToOpa:xeH B Tadauue Ne21.
Tabmuna 21

4-x ghakmopHas modens Tacghghnepa - UsmeHeHus WameHenna
HaumeHoBanne nokasarena 31122013 r. 30.09.2019 r. B abc BbipaseHim |Ten.-'||'| npupocTa
3HayeHne kosdduuyneHTa 44,80 19,98 -24.82 | -55.40%

BEPOATHOCTE BEPOATHOCTE

BepDHTHDCTh EEHKpUTCTEE GaHkpoTCTEA Mana GaHkpoTCTEA Mana

Pacuer nmokasareJsisi BepoATHOCTH 0aHKpPOTCTBA (Z-cueT Taddaepa) 3a Bech paccmaTpuBaeMbli
nepuoj npejacrapjieH B Tabanne Ne2la.
Tabmuma 21a

4-x ghakmopHaa modens Tagchnepa ]

HaumeHoBanue nokasarens 31122043r | 31122004 | 31122015r | 31122016¢ | 31122017r | 31122018¢c | 30092018 ¢
3Hauerne ko3diduumenTa 44,80 50.29 35.02 13.40 19.93 18.95 19.98

BEpOATHOCTE BEPOATHOCTE BEPOATHOCTE BEPOATHOCTE BEPOATHOCTE BEPOATHOCTE BEPOATHOCTE

BeponTHocTe Bankpotcraa SanrpoTcTEa Mana|GankpoTcraa Mana|GankpoTcToa Mana| GankpoTcrea Mana| GankpoTeTea Mana| GarrpoTeTea Mana| GankpoTCrea Mana

Ha xonen ananmusupyemoro nepuoaa (30.09.2019 r.) 3nauenue nokasarens Taddiepa coctaBuiio
19,98 4T0 rOBOPUT O TOM, UTO Ha MPEANPHUATHU BEPOSTHOCTH OAHKPOTCTBA Maja.

Z-cuert Jluca

B 1972 rony sxonomuct Jluc (BenukoOpuTaHus) moaydus CISYIONy0 GopMymy:
Z=0,063*K1+0,092*K2+0,057*K3+0,001 *K4 , 20e:

K1 - CooTHomenne 060pOoTHOTO KanmuTaia ¢ akTHBaMH (BaIlOTOMN OaaHca)

K2 - CooTHolieHne npuobUN OT peajin3alluil ¢ akTUBaMHU (BaJIOTOM OaaHca)

K3 - CooTHomenne HepacnpeneaeHHON NpuObUTH ¢ aKTHBaMU (BaIIOTOM OastaHca)

K4 - CooTHolieHre cCOOCTBEHHOTO M 3a€MHOT0 KaruTasia

Kputnueckoe 3HaueHue mokasarens cocraiser <0,037

Pacuer nmoka3areJisi BepOsITHOCTH 0AHKPOTCTBA (Z-cyeT JIuca) 3a aHAAM3UPYyeMblii IePHO/

0TOo0paxkeH B Tadauue Ne22,
Tabmuma 22
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WameHenna
B abc BbipaseHim |TeM|'| npupocTa

-1.39 | -B8.72%

4-x ghakmopHaa modens Jluca - MsmeHeHus
HaumeHoBanue nokasatens

31122013 .
2,370

30.09.2019 r.
0,578

3HayeHne kosdduuyneHTa

THA THA

ucTofiyuen

ucTofiyuen

BepoaTtHocTe BaHkpoTcTea

Pacuer nmoka3zarte/isi BepOSITHOCTH OaHKPOTCTBA (Z-cueT JIuca) 3a Bechb paccMaTpuBaeMblid

nepuoJ npeacrabjieH B Tadiaune Ne22a.
Tabauma 22a

4-x dhakmopHas modens Jluca

HaumeHoBaHWe nokasarena

311220131

311220041

311220151

311220160

311220070

311220181

30092019

3HaueHne Ko3BfMUMEHTa

2370

1,768

1.762

1.483

0.953

0.983

0.978

BepoatHocTe GaHkpotcTaa

npegnprATUa
yCToiunBe

npegnprATUa
YCTOl4MBO

npegnpuATUA
YCTOl4MB0

npegnpusTHa
YyCToR4nE0

npegnpusTHa
yCTofunBe

npegnpnaTA
yCToiunBe

npegnprATIa
YCTOuMBD

Ha xonern ananusupyemoro nepuoja (30.09.2019 r.) 3Hauenne nokasarens Jluca cocrasuio 0,98
YTO FOBOPUT O TOM, YTO TOJIOKEHUE MPEANPUATHS YCTOUUHUBO.

PaccmoTtpeB Bce Tpu METOIMKH, MPEACTAaBICHHBIC B pa3jene 'AHan3 BepOATHOCTH OaHKpPOTCTBA'
MO>HO CKa3aTh, UTO 3a aHAIM3UPYEMbIH MEPHUOJ] CUTYyallUsl Ha MIPEANPUIATUH OCTAIACh MPUMEPHO Ha
TOM 3Xe ypoBHe. B oOmem, Ha Hayalo W Ha KOHEI] aHAIU3UPYEeMOTO MEpHOia, BEPOSITHOCTh
0aHKPOTCTBA MOKHO OIIEHUTH KaK HU3KYIO.

BeinunHa 4YHCTHIX AKTHBOB

BennumHa 4MCTHIX aKTHBOB OpPraHU3AllMU XapaKTEPH3yeT HAJMYWE aKTHBOB, HE 0OpEeMEHEHHBIX
o0s13aTesibcTBaMU. YNCThIE aKTUBbBI PACCUMTHIBAIOTCS KaK Pa3HOCTh MEKIY aKTUBAMU OpraHU3alUuN U
NacCUBaMU OpraHHU3aIHH.

Kak wmbl BuauM u3 T1abmuiel Ne23a, BeJMYMHA YHUCTBIX AaKTMBOB  YBEJIMUYWIACh. 3a
aQHAIM3UPYEMbI TNEpHUOJ BEJIIMYMHA YKUCTHIX AaKTHUBOB, cocraBisBmias Ha 31.12.2013 r. 748350,0
ThIC.py0. Bo3pocia Ha 70322,0 Teic.py0. (Temn mpupocta coctaBuil 9,4%), u Ha 30.09.2019 r. nx
BenuunHa coctaBmia §18672,0 Teic.pyo.
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Pe3rome

[logBonst wToOr, CienyeT OTMETHTb, YTO 3a aHaimuzupyembii nepuon (¢ 31.12.2013 r. mo
30.09.2019 r.) KIIOYEBBIMU CTAIH CIAEAYIOIINE MOMEHTHI:

1. Ha ocHOBaHWY TIPOBEJICHHOTO aHAIM3a B IIEJIOM TUHAMUKY M3MEHEHHS aKTHBA OajaHca MOXKHO
HA3BaTh MOJIOKUTEITHHOM.

2. H3menenue 3a aHAIM3UPYEMbId TMEPUOJA CTPYKTYpPhl MAcCCHUBOB CIEAYyeT TMpU3HATh B
MOJABJIAIONIEH YaCTU HEUTPAIbHBIM.

3. PaccmarpuBas auHaMuKy a0Xx010B M pacxonoB AO "MHBECTUIIMOHHBIA albsHC" MOXXHO
CKa3aThb, YTO B I[EJIOM 32 aHAJIM3UPYEMBIil IEPUOJT €€ MOKHO Ha3BATh MOJIOKUTEIHHOM.

4. 3a aHanM3UpyeMbId TEpUOJa 3HAYCHUS OOJBIIMHCTBA TOKa3zarenel peHTabenbHOCTH
YBEJIMYUIIUCh, YTO CIIEYEeT CKOpee pacCMaTpHUBAaTh KaK MOJOKUTEIbHYIO TEHICHIIUIO.

5. AHanu3 tuna (PMHAHCOBOW YCTOWYMBOCTHU MPEANIPUSATHS B TUHAMUKE, TIOKA3bIBACT YITYUIICHUE
(buHAHCOBOW YCTOMYMBOCTH MPEANPUSATHS.

6. Iloka3arens yTpaThl IUIATEKECIIOCOOHOCTH TOBOPUT O TOM, CMOKET JIU B OJIOKaiIIMe 1IeCTh
MECSIIEB MPEANPHUSATHE YTPATUTh CBOKO IUIATEKECIOCOOHOCTh TMPU CYILECTBYIOIICH JUHAMUKE
W3MEHEHUsl TIOKaszaresisa TeKyller mnukBuaHOCTH. Ha KoHen mnepuoja 3HaYeHUE MoKa3aTens
YCTaHOBWJIOCHh Ha YpoBHE 54,13, 4TO TOBOPUT O TOM, YTO HPEANPHUATHE HE YTPATUT CBOIO
TIATeKECTIOCOOHOCTD, TaK KaK MOKa3aTeNlb OOJIBIIE SAMHHIIBL.

7. M wa 31.12.2013 r., u Ha 30.09.2019 1. cocrosune AO "VHBeCTUIIMOHHBIM anbgHC" MO 3-X
KOMIUICKCHOMY  IIOKa3aTel0 (UHAHCOBOM YCTOMYMBOCTH, MOXKHO OXapaKTepH30BaTh Kak
'AGcomtoTHast (hUHAHCOBas YCTOWYHMBOCTH', TaK KaK Yy MPEANPUATHS JOCTATOYHO COOCTBEHHBIX
cpencTB st GOPMUPOBAHMS 3aITACOB U 3aTPAT

8. 3a ananmu3upyemblii NEpuUoj BEIWYMHA YHCTHIX aKTUBOB, cocTaBisBiias Ha 31.12.2013 r.
748350,0 thIC.py0. Bo3pocna Ha 70322,0 Teic.py0. (Temm mpupocta coctaBun 9,4%), u Ha 30.09.2019
T. UX BenuuuHa coctaBmia 818672,0 TeIc.pyoO.

9. PaccmoTpeB Bce TpW METOAMKH, TMPEACTABICHHBIC B paszjeliec 'AHamU3 BEPOATHOCTU
OaHKPOTCTBA' MOKHO CKa3aTh, YTO 32 aHATU3UPYEMBI MEPHOJ] CUTYaIUs Ha MPEANPHUATHH OCTalach
MPUMEPHO HA TOM e ypoBHe. B o00miem, Ha Havyalo M Ha KOHEIl aHAIM3UPYEMOIo MepHoja,
BEPOATHOCTH OAHKPOTCTBA MOKHO OIEHUTH KaK HU3KYIO.

OT4eT NOArOTOBNEH NPU NOMoLM Nporpammsbl "®uHaHcoBbIN aHanu3a: Mpod." http://www.finanalis.ru
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NPUJTOXKEHHUE

OIPEJEJIEHUE CTOUMOCTHU ®UHAHCOBBIX BJIOXKEHUI
(100% nons B yctaBHOM KanuTtaie OOuiecTBa ¢ OrpaHMuYE€HHOM OTBETCTBEHHOCThIO «HopauH-
BECT»)
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lezmoxceﬂne OnpeueneHI/Ie CTOUMOCTH (bHHaHCOBBIX BJIOJKCHUI

1. OCHOBHBIE ®AKTHbI U BBIBO/IbI
1.1. OO0OBeKT oeHKH
100% nonst B ycraBHOM Kanurtaie OOmiecTBa ¢ OrpaHMYEHHOH OTBeTCTBEHHOCThIO «HopauH-
BECTY.
1.2. Oomas undopmanus, HIeHTHPUIHPYIOIIAsA 00bEKT OLEHKH

OO6wbexT ouenku - 100% nona B ycraBHOM KanuTtaje OO0IiecTBa ¢ OrpaHUYeHHON OTBETCTBEHHO-
ctero «HopaunsecT».

100% nonst B ycraBHOM Kamutasie OOIecTBa ¢ OrpaHUUYEHHONW OTBETCTBEHHOCTHIO
«HopaunBect»

1.1.Pasmep oyenusaemoti donu | 100% ycraBHOTO KanuTajia

1.2.[lonnoe u cokpawennoe
Gupmennoe HaumeHo8aHUe
(sxnmiouas  opeanuzayuonno- | OOILECTBO C OrPaHMYEHHON OTBETCTBEHHOCTHIO «HopauHBecT
npasosyio gopmy), eedywet
busnec

1.3.Mecmo Hnaxooxcoenus opea-
Huzayuu, gedyujeti Ouznec
1.4.0cnosgnoii  2ocyoapcmeen-
MBIl pecucmpayuoHHbLL HOMED
(OI'PH) opeanuzayuu, 6edy-
wetl busnec

1. Obwvexm oyenxu

123022, ropox Mocksa, ynuua Ceprest Maxeesa, 1om 13, stax 1 nom. VII kom. 2

OI'PH: 1117746731882, nata npucoenus 16.09.2011 r.

1.3. Pe3yJ’leaTbI OLICHKH, IOJYYCHHBIC IPU MPUMECHCHHUH ITOAX0A0B K OLICHKE

Pe3yabTaThl onleHKH, MOJy4eHHBIe IPU PUMEHEHHUH pas3-

JIMYHBIX MOAX00B K OlleHKe, PY0.
O0BbeKT OLIEHKH » PY

3aTpaTHblii MOA- CpaBHHUTeJIb- .
. Jloxoaublii moaxon
X011 HbIii OJIX0/1
100% mnons B ycraBHOM Kammrtaine OOImecTBa ¢ orpa-
HOTA B Y p 4 570 700 000 He npumensncs He npumensincs
HUYEHHOW OTBETCTBEHHOCTHIO «HopauHBeCT)

1.4. MHrTorosas BeJIMYNMHA CTOMMOCTH 00LEKTA OLICHKH

4 570 700 000 pyo.eii
(YeTbipe MULIHAPA NATHCOT CEMb/ECAT MUJLUIMOHOB CeMbCOT ThICAY py0Jieit).

1.5. Orpanunyenus u npejesbl IpMMeHeHHUs MOJY4YeHHOI UTOTOBOIi CTOUMOCTH

HToroBasi BelMYMHA CTOMMOCTH OOBEKTa OIICHKH, ykazaHHas B Ordyere 00 OIEHKE, COCTABJICH-
HOM B COOTBETCTBHH CO BCEMH HOPMATHBHBIMH JIOKYMEHTaMH, PETIIAMEHTHPYIOUIMMH OIEHOYHYIO
NeSITeIIbHOCTh, MOJKET OBITh NMPU3HAHA PEKOMEHIYEMOH ISl 1eNieil COBEPIICHHS CIEIKH C 00BEKTOM
OILICHKH, €CITH C JIaThl COCTABIICHHS OTYETa 00 OIEHKE JI0 IaThl COBEPIIEHHSI CIICIIKH ¢ 00BEKTOM OLICH-
KW WJIW JAThI PEACTaBICHUS MyOTUYHOM 0(epThI MPOILIo He Oosiee 6 MecsIIeB.
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[TomyueHHBIC B pe3y/bTaTe UCCICAOBAHHUNA OICHINMKA BBIBOJBI O CTOMMOCTH OOBEKTa OIICHKH
MOTYT HCIIOJb30BAaThCsl TOJBKO 3aKa3YMKOM B COOTBETCTBHM C IPEIINOJIATa€MbIM HCIOIb30BAHHEM
pe3yJbTaTOB OLEHKHU.

2. CBEJIEHWUSA O IIPUMEHSAEMbBIX CTAHIAPTAX

Pasznen «IIpumeHsieMble CTaHIAPTHD» COCTABIEH B COOTBETCTBUU C IMYHKTOM 8 denepanbHOro
crannapta omeHku Ne3 «TpeboBanus k otdery o0 orenke (DCO Ne3)y, yTBepKIEHHOTO MPUKA30M
Munskonompazsutust Poccuu ot 20 mas 2015 roma Ne299.

HNudopmanus o genepanbHbIX CTAHIAPTAX OLCHKH:

B Hacrosmee Bpems yrBepxkzaeHsl lIpukazamu MwunskoHoMmpassutus Poccnm m 1eHCTBYIOT
cienyromue gpenepaabHble CTaHAAPTHI OL[CHKH:

e depnepanbHblil cTaHAAPT OLEHKU «OOIIME MOHATUS OLIEHKHU, MOAXOJbl U TpeOOBaHUS K
npoBefeHuto oueHku (PCO Nel)y, yrepxknaenHsiil [Ipukazom Munskonompassutus Poccun ot 20
mas 2015 r. Ne297;

o  @enepanbublii cTanaapt oneHku «llenb onenku u Buabl croumoctu (OPCO Ne2)y, yrBep-
#aeHHbii [Ipukazom Munskonompassutus Poccun ot 20 mast 2015 r. Ne298;

o  DenepanbHbl cTaHAapT ONeHKU «TpedoBanms k otueTy 00 omeHke (DCO Ne3)y, yrep-
xaeHHbii [Ipukazom Munskonompassutust Poccuu ot 20 mast 2015 r. Ne299.

o ®depnepanbHblil cTanaapT oueHkH «Ouenka OuszHeca (PCO Ne®)», yrBepxaeHHbli [Ipuka-
30M MunskoHompaszButust Poccun ot 01 uronst 2015 r. Ne326;

o  @enepanbHblil cTangapt omneHku «Orenka HeABMKUMOCTH (PCO Ne7)y, yTBEpKIESHHOTO
[Ipukazom Munskonompassutust Poccun ot 25.09.2014 r. Ne611.

HNudopmanus o ctranaaprax oleHKH JJIs onpe/ieileHUs COOTBETCTBYIOLIEro BHAa CTOMMO-
CTH 00bEKTA OLICHKHU:

Bun ctonmocT 00beKTa OLIEHKH, ONpeIesieMOl B JAHHOM OTYETE — pbIHOYHAs!.

[Ipu onpeneneHUN PHIHOUYHOM CTOMMOCTH OOBEKTAa OLIEHKH HCHOJb3YIOTCS CIIEAYIOLIUE CTaH-
JApThl OLEHKHU:

o depnepanbHbI cTaHAAPT OLEHKU «OOIIME MOHATUS OLEHKH, MOAXOJbl M TpeOOBaHMS K
npoBeneHuto oueHku (PCO Nel)y, yrepxknenusiit [Ipukazom Munskonompassutus Poccun ot 20
Masg 2015 r. Ne297;

o  @enepanbHblii cTanaaptT oneHkH «llenp omenku u Buabl crommoctu (OPCO Ne2)y, yrBep-
*kneHHbli [Ipukazom MunaskoHoMpazButus Poccum ot 20 mast 2015 r. Ne298;

o @enepanbHbIil cTaHAApT OLleHKU «TpedoBanus k oruety 00 omerke (PCO Ne3)y, yrBep-
)k neHHbli [Ipukazom MuaskonoMpazsutus Poccum ot 20 mas 2015 r. Ne299.

o depnepanbHblil cTanaapT oueHkn «Ouenka OuszHeca (OPCO Nef)», yrBepxaeHHsbii [Ipuka-
30M MunskoHompassutusa Poccnn ot 01 mrons 2015 r. Ne326.

o @enepanbHblii cTaHaapT oneHKU «Orenka HeABMKUMOCTH (PCO Ne7)y, yTBEpKIESHHOTO
[Tpukazom Munskonompassutus Poccun ot 25.09.2014 r. Ne611.

B cootBercTBUM € 1.5 @CO Ne 2 «... mepedyeHb BUJOB CTOMMOCTH HE SIBJISIETCS MCUEPIBIBAIO-
nmM. OLEHIIMK BIpaBe HCIOJIB30BaTh APYTrMe BUIBI CTOMMOCTH B COOTBETCTBUHU C JIEHCTBYIOIIUM
3aKOHOJAaTeIbCTBOM Poccuiickoit ®enepannu, a TakKe MEXKIYHAPOJHBIMU CTaHIAPTAMU OLICHKW.
Taxum 06pa3om, BO3MOKHO OTPEIeSICHUE CIIPABEITMBON CTOUMOCTH.
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[Ipu onpeneneHun CIpaBeUIMBON CTOMMOCTH HCIIONB3yeTcs MexXIyHapOaHbIA cTaHnapt ¢u-
HaHncoBo# otuetHocTH (IFRS) 13 "Ouenka cpaBeminBoit crouMocTu'.

O0ocHOBaHMeE NCNIOJbL30BAHUSA CTAHIAPTOB OLEHKH /ISl ONpe/ieJIeHUsI COOTBETCTBYIOIIEr0
BH/1a CTOMMOCTH 00bEKTA OLIEHKH:

B nanHOM oTueTe onpenenseTcss phIHOYHAS CTOMMOCTh OOBEKTa OLECHKH.

[TonsiTHe pHIHOYHOI cTOMMOCTH ycTaHOBJIEHO DenepanbHbIM 3aK0HOM OT 29 urons 1998 r. Ne
135-@3 «O06 oreHouHOM nesTenbHOCTH B Poccuiickoit @enepamum» (Ctathbs 3).

Ilox peinounoin cmoumocmovro NOHUMAETCS

HanboJiee BeposITHAS 1[eHA, IO KOTOPOW JaHHBIH OOBEKT OLIEHKH MOXKET OBITh OTUYXJIEH Ha OT-
KPBITOM PBIHKE B YCJIOBHSIX KOHKYPEHILIMH, KOTJla CTOPOHBI CHIEIKU JAEMCTBYIOT pa3yMHO, pacrosaras
Bcell HeoOXoauMoi UH(OpMaIIE, a Ha BEJIMUNHE LIEHbI CCJIKH HE OTPAKAIOTCs KaKue-I100 Ype3Bbl-
yaifHble 00CTOATENLCTBA, TO €CTh KOI'J1a:

e  OJIHA U3 CTOPOH CJEJIKHU HE 00s3aHa OTUYXKAaTh OOBEKT OIICHKH, a JApyrasi CTOpOHA He 005-
3aHa IPUHUMATh UCIIOJIHEHHUE;

®  CTOPOHBI CAEIKHU XOPOIIO OCBEIOMIIEHBI O MPEAMETE CAEIKU U JEHCTBYIOT B CBOUX MHTE-
pecax;

e OOBEKT OIICHKH MPEACTABICH Ha OTKPBHITOM PBIHKE IMOCPEACTBOM MYOJIUYHOHN 0pepThl, TH-
NUYHOM Il aHAJIOTUYHBIX 00BEKTOB OILICHKH;

®  [IGHA CJEJIKM MPEACTaBIIsAeT cO00M pasyMHOE BO3HArpaXKJACHUE 3a OOBEKT OLIEHKH U MpHU-
HYXJIEHUSI K COBEPILEHUIO CEJIKK B OTHOLUIEHUH CTOPOH CEIKHU C YbeH-T1M00 CTOPOHBI HE OBLIO;

®  TUIATEX 32 OOBEKT OIEHKH BBIPAXKEH B JCHEKHOU popme.

®denepalibHBIMHM CTaHAAPTAMH OLIEHKH, IPUMEHIEMBIMU JIJIS1 ONPEEIICHNS PHIHOYHOW CTOMMO-
cTH 00BeKTa o1ieHkH, sBisiroTca PCO-1, DCO-2, DCO-3:

o @®CO-1, packpbIBalOIIMI OOIIME MOHATHS OLIEHKH, MOJIXOJAbl K OIEHKE W TPeOOBaHMS K
IPOBEJCHUIO OLIEHKH, IPUMEHSIEMbIE TIPU OCYIIECTBICHUH OLIEHOYHOU e TEIbHOCTH;

e ®CO-2, packpblBalOIIUN MOHATUS LEJIU OLEHKH, MPEIINOoIaraéMoro HCIoiab30BaHUS pe-
3y/lbTara OLEHKH, a TAaKKe ONpPENIEeTCHUs] PHIHOYHOM CTOMMOCTH U BUJIOB CTOMMOCTH, OTJIMYHBIX OT
PBIHOYHOM.

e  ®CO-3, ycraHaBiIMBaOLIMM TpeOOBaHMS K COCTABICHHIO U COAEPKAHHUIO OTYeTa 00 OlLIeH-
Ke, HH(popMalu, UCTIONb3yeMOl B 0T4eTE 00 OLIEHKE, a TAK)KE K OMHCAHUIO B OTYETE 00 OLIEHKE MpHU-
MEHSEMOW METOJI0JIOTUU U PACUETaM.

B cootBerctBum ¢ 1.4 ®CO Ne 8 Jlnsg ueneit Hactosimero denepaqbHOr0 CTaHAapTa OLICHKH
06’BGKTaMI/I OLCHKU MOFYT BI)ICTyrIaTI) aKIIMH1, 11ayd B IIa€BBIX CbOH,ZIaX HpOI/ISBOJICTBeHHBIX KOOHepaTI/I-
BOB, JI0JIM B YCTaBHOM (CKJIaJJOYHOM) KanuTaJe.

Takum 00pa3om, MOXKHO cJiejaTh BBIBOJ O TOM, YTO Ha MPOBeAeHNE 00BEKTa OIEHKH pacIpo-
cTpanstorcs nmojoxkenus: denepanpHoro cranmapra oneHku «Omnerka 6uzneca (PCO Ne 8)».

B coorBerctBum ¢ n.5 ®CO Ne 2 «... nepedeHb BUJIOB CTOMMOCTH HE SIBIIIETCS MCUYEPIIBIBAIO-
M. OIEHIMK BIpaBe WCIONB30BaTh JAPYrUe BHJBI CTOMMOCTH B COOTBETCTBHH C JICHCTBYIOIIMM
3aKOHOJATeNbCTBOM Poccuiickoit ®enepannu, a TakKe MEXKIYHAPOJHBIMU CTaHIAPTAMU OLICHKW.
Takum 06pa3om, BO3MOKHO OIIPEIeNICHHUE CITPaBETHBON CTOUMOCTH.

[Ipu ompenenenun crpaBeAIMBOM CTOMMOCTH HCHOJB3yeTCs MeXIyHapOaHBIM cTaHAapT (u-
HaHncoBo# otuetHOCTH (IFRS) 13 "Onenka cripaBeymBoit crouMocTu'.

Cnpageonueasa cmoumocms - 3TO PbIHOYHAs OILICHKA, a HE OLIEHKa, opMuUpyeMasi C y4eToM
cnenuduku npeanpusatus. [lo HEKOTOPEIM aKTHBaM U 00s3aTENILCTBAM MOTYT CYIIECTBOBATh HabII0-
JaeMble PHIHOYHBIE OINepaluy Win peiHOYHAs uHpopmanus. [To aApyrum akTuBaM U 00s3aTeNbCTBAM
HaOJI0/JaeMble PBHIHOYHBIE OMepaluy WIK pblHOYHAs WHGOpMalus MOTYT OTCYTCTBOBaTh. OJHAKO
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IeJIb OIICHKH CIPABEAJIMBON CTOMMOCTH B 000HMX CIIydasX OJHA M Ta XK€ - ONPENENUTh LEHY, 0 KOTO-
poii mpoBoaMachk Obl Omeparys, OCyIIeCTBIsIeMass Ha OPraHU30BAHHOM PBIHKE, 10 MPOJaXKe aKTHBA
WIK Tiepeade 00s3aTeNnbCcTBA MEXAY YYaCTHMKAMHU PBIHKA Ha ATy OICHKH B TEKYIIMX PBIHOYHBIX
yclOBUAX (TO €CTh BBIXOJHAS LI€HA HA JaTy OICHKH C TOYKU 3PEHHS YYacCTHUKA PBIHKA, KOTOPBIH
YIIEP’)KUBAET aKTUB WM UMEET 0053aTEIbCTBO).

HNudopmanus o cTaHIapTax U NPaBHJIAX OLEHOYHOMH /1eSITeJIbHOCTH, HCI0JIb3yeMbIX NPH
NpOBeJeHHH OLEHKH 00beKTa OLeHKHU:
OrneHIMK TakKe ucnoiib3oBan CBOJ CTAaHAAPTOB M MPABHII OOIIEPOCCUIICKOM OOIIECTBEHHON OpraHu-
3anuu “Poccuiickoe 00miecTBO OIEHIIMKOB”, yTBepKAeHHbIX pemenuemM Coera POO ot 23 nexabps
2015 roxa, mpotokoi Ne 07-p.

3. CBEIEHHMA O [IPUHATHBIX IIPU TIIPOBEJAEHUHU OLEHKHU
JOHYINEHUAX

Cnenyroniye AONYLMIEHUS W OrPAaHUYMUTENbHBIE YCJIOBUS SIBIISIFOTCS HEOTHEMJIEMOM 4YacTbiO
HACTOSAIIETO OTYETA:

OneHka J10J1Ha OBITH BBIIIOJIHEHA B COOTBETCTBUM ¢ DeniepaibHbIM 3aKOHOM «O0 OLIEHOYHOMI
nesitesnibHoCTH» 0T 29 utonst 1998 roga Ne 135-D3 u neiictByromumu B Poccuiickoit denepanuu cTaH-
JlapTaMu OLIEHKH, a TaK)K€ B COOTBETCTBHM ¢ MeXyHapOJHBIM CTaHAApTOM (PMHAHCOBOM OTUETHOCTHU
(IFRS) 13 "Ouenka cripaBeannBoii crouMocTu"”

JlomyckaeTcst UCMOIb30BaHUE OIEHIIMKOM MEXAYHApOAHbBIX CTAHIAPTOB U METOAMUYECKUX PY-
KOBOJICTB (PEKOMEHIAI1ii) B 4aCTH, HE MPOTUBOPEYAIel pOCCUIICKOMY 3aKOHO/IATENbCTBY U CTaHIap-
TaM...

B cootBerctBuu ¢ 1.9 ®CO Ne 1 «O011me noHITHS OLEHKH, [TOAX0/bI U TPEOOBaHHUS K MPOBE-
JICHUIO OLIEHKH», OIMYILEHNE — MPEANoIoKeHHe, IPUHUMaeMOe KaK BEpHOE U Kacarolleecs (pakTos,
YCIIOBUM MJIM 0OCTOSITENIbCTB, CBA3AHHBIX C 0OBEKTOM OLICHKU MJIM MOJIXOJIaMU K OLIEHKE, KOTOPbIE HE
TpeOyIOT MPOBEPKH OLEHIIIUKOM B ITPOLIECCE OLEHKH.

Crnenyroniye AONYHIEHUS W OrPAaHUYMTEIbHBIE YCIIOBUS SIBJISIOTCS HEOTHEMIJIEMON YacTbiO
HACTOSAIIETO OTYETa:

OTtuer 00 oleHKe BhIpaxkaeT npodeccrnoHaibHoe MHeHHE OIEHIMKAa OTHOCUTEIBHO PHIHOY-
HOM CTOMMOCTH OLIEHMBAeMOIo 00BEKTa U HE SIBJISIETCS rapaHTUEl TOro, 4To 00BEKT OYyeT MpoJiaH Ha
CBOOOJHOM PBIHKE IO LI€HE, paBHOI €ro prIHOYHON CTOMMOCTH, YKa3aHHOW B JAHHOM OTYETe.

[IpaBoBoii cTaryc 00bEKTa OIIEHKHU OIpe/eseH Ha OCHOBAHWU CBEACHMI, epeJaHHbIX 3aKa3-
yukoM. JlaHHas mH(MOpMaIUs MPUHITA KaK JOCTOBEpHas 0€3 KaKoW-In00 FOpUINYECKON MPOBEPKH.
Taxxe B 00s3aHHOCTH OlLIEHIIMKA HE BXOMIIA MPOBEpKa JOCTOBEPHOCTH NPEIOCTaBIEHHONW eMy (hu-
HAHCOBOW OTYETHOCTH MPEIIPUSITHS.

WNndopmanys, olleHKH U MHEHUS, COJEpIKaIlUecs B JaHHOM OT4YeTe, MOJIy4eHbl U3 UCTOYHU-
KOB, CUMTAIOLIMXCS HaAeKHbIMH. OUEHIIMK HE MOXKET TapaHTHpPOBaTh aOCOJIOTHYIO TOYHOCTh WH-
dbopMmaruu, MperoCTaBIEHHON APYrUMHU CTOPOHAMH, TOATOMY JIJIsl BCEX CBEICHMM YKa3bIBaeTCs HC-
TOYHUK MUH(OpMAIIHH.

IIpennonaraercs, 4To JaHHBIE O IUIOMIAJAAX U pa3Mepax O0OBEKTOB HEJIBUKMMOCTH, XapaKTe-
PUCTHUKAX OOOpYAOBaHMs, OCHOBaHHbIE HA IPEACTABIECHHBIX 3aKa3uYMKOM JOKYMEHTaX, SIBISIOTCA
JIOCTOBEPHBIMHU.

Orenka ObUTa MPOM3BEICHA TOJIBKO JJIsl YKa3aHHBIX 1esield. HacTosmuil oTyeT nefcTBuTeneH
TOJIbKO B IIOJHOM 00OBbeMe, JIH000€ MCIOIb30BaHUE OTIENBHBIX YacTed OTYETa HE OTPakKaeT TOUKY
3peHUs OLICHIIUKA.
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OLEHIIMKY HE HECYT OTBETCTBEHHOCTH 32 U3MEHEHHE PHIHOYHBIX YCIOBHUM, M HUKAKUX 00s13a-
TEJICTB TI0 MCIPABJICHUIO JAHHOTO OTYETa C TEM, YTOOBI OTPa3UTh COOBITHS WM W3MEHSIOIIUECS
YCJIOBHSL, IPOUCXOIAIINE [TOCTE AAThl OLEHKH, HE MPEANOIaracTcsl.

3aKi0YeHne O PBHIHOYHOM CTOMMOCTH JCMCTBUTENBLHO TOJIBKO IS O00beKTa B 1mejoM. Bce
IPOMEXYTOYHBIE PACUETHBIC JAHHBIC, MOJYYECHHBIE B MPOIECCE OIICHKH, HE MOTYT OBITh UCIIOJIb30Ba-
HBI BHE PaMOK HACTOSILETr0 OTYETa.

[TpodeccronanbHbIN OLEHIINK HE OJKEH pasriialarh TPEThUM JUIAM KOH(HICHIMATbHbIC
CBEJICHUS, TIOyUYEHHBIC OT KJIMEHTa WM paboTojaTessi, paBHO KaK M PE3yJbTaThl 33JaHusl, BBIITOJ-
HEHHOTO 715 paboTOAaTe s WM KJIMEHTA, 32 UCKIIOUCHUEM CIIEIYIOIUX JINLL:

¢ JIUII, TUCHMEHHO YIIOJIHOMOYEHHBIX KIHEHTOM;

¢ cyza, apOUTPaskHOTO MIIM TPETEHCKOro Cya.

Muenne OneHmuka AelCTBUTENHFHO TOJIBKO Ha 1aTy oneHkH. /lara onenku onpexnenena Ha 20
nexadps 2019 r. OueHmuK He MPUHUMAET Ha ce0sl HUKaKOH OTBETCTBEHHOCTH 32 U3MEHEHHE COCTO-
SIHUSL OOBEKTOB, a TAKXKE MOJUTHYECKHX, IKOHOMUYECKHX, IOPUIUUECKUX U UHBIX (PaKTOPOB, KOTO-
pBIe MOTYT BO3HHUKHYTh TIOCJIE 3TOW JTATHl M MOBIUATH HA PRIHOYHYIO CUTYAIHIO, a, CIIEAOBATENLHO, U
Ha PIHOYHYIO CTOMMOCTbh OOBEKTA.

4. OIIMCAHHUE OFBEKTA OIIEHKHA

4.1. O0beKT OlEeHKH

100% momnst B ycraBHOM Kanmrtane OOmiecTBa ¢ OrpaHHYEHHON OTBETCTBEHHOCTHIO
«HopaunBect»
100% ycTaBHOTO Kanurajia

1. Obwvexm oyenxu

1.1.Paszmep oyenusaemou 0ou

1.2.[lonnoe u coxkpawennoe

Gupmennoe HauMeHosanue

(éxmouas  opeanuszayuonno- | OOIIECTBO C OrPAaHMYCHHOW OTBETCTBEHHOCTHIO «HopauuBecT»
npasosyio gopmy), eedyuet

busnec

1.3.Mecmo naxooxcoenus opea-
Huzayuu, gedyujeti Ousnec
1.4.0cnognoii  2ocyoapcmeen-
HbIl pecucmpayuoHHbIL HOMED
(OI'PH) opeanusayuu, 6edy-
weil busnec

123022, ropox Mocksa, ynuua Ceprest Maxkeesa, 1om 13, stax 1 nom. VII kom. 2

OI'PH: 1117746731882, nata npucsoenus 16.09.2011 r.

Tab6auna 1. Onucanne 00LEKTAa OLEHKH

HaumeHoBaHHe moKa3aTeJsi

XapakTepucTHK NOKa3aTeJIst

HcTouHuk MHPOPMALUM, CCHUIKH U KOM-
MeHTapHH

I[OIISI B YCTaBHOM KaluTajle, npeacTaB-
JICHHAs Ha OLICHKY

100%

B cooTBercTBUH € 3a/JaHUEM Ha OLCHKY

Ob6pemeHenue (3anor, cynebHoe pere-
HHE)

[pencraBneHHbIN OOBEKT HA IATY
OLICHKH 0OpEeMEHEeHHUH He MeeT

Wndopmarms oTcyTcTBYyeT.
[IpuHsATO — 0OpEeMEHEHHH HET

HNudopmarus o caenkax ¢ ToasMu o01e-
CcTBa

Crenky He MPOBOIIITICH

Wndopmarms 3axazanka

CocraB ydyactHuKoB O0miecTBa

AO «/HBEeCTHIIMOHHEIN aJIbsHC)
AO «He3aBrcuMble HHBECTHUIAN
AO «CucreMHOE pa3BUTHE»

AO «IlapTHEpcKHre UHBECTULIUI
AO «Co3upanue u pa3BUTHE

Wndopmarms 3axazanka
http://www.list-org.com/company/6764232

VcraBublil kanuran O0mecTsa

3 050 000 000 py6neit (Tpu Mmummapna
ISTHAECIT MIJUTHOHOB pyoOieit)

Wndopmanms 3axazunka, Ycras

Wudopmarms 06 omrare ycTaBHOTO

‘YcTaBHBINM KallUTall OIUIA4YeH IIOJIHO-

Wndopmanus 3akazumka, byxranrepckas
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Hctounuk nHpopmanuu, cCbLIKUA U KOM-

HaunmenoBanne nokasareJis XapakTepHCTHK II0Ka3aTeIs
MEHTAPHH

KaluyTralia CTBIO OTYCTHOCTH

4.2. PeKkBH3HUTBI HPUIHICCKUX JITUI U banancoBasi CTOUMOCTb JAHHOT0 00beKTAa OICHKH

|HaI/IMeHOBaHI/IC | | I |I/IHH I IIIOJI;[ | ICyMMa
) ) 123022, MOCKBA I, CEPTESI
AQ “CUCTEMHOE PASBATHE MAKEEBA VJI, JIOM 13, 5TAX 1 |[7703749131 ||20.9643% ||22411
(OKII0:30132169). [IOM VII KOM 2 MJIH.pYO.
123022, MOCKBA I, CEPTESI
AO HE3ABHCHMBIE ) ; .. |l639.411
UHBECTUIIMW» (OKIIO:30132147). %gﬁ?;ﬁigﬁ )2_'[OM 13, 9TAXK 1, 7703749124 20.9643% MJIH.pYO.
) ~ 1123022, MOCKBA T, CEPTESI
AO "MHBECTULIMOHHBIA ATIAHC” |\ /A EEB A VII JIOM 13, OTAXK 1 |[7703749117 [[20.9643% (032411
(OKII0:30132130). v RS MUIHDY.
117556, MOCKBA T,
ﬁgggg;ﬁﬁpn(i%ﬁno- 69003213). | PAPLIABCKOE ILL, JIOM 95, 7714824905 ||19.7142% fﬁ'iﬁ%
: © [KOPITYC 1, YACTB KOM. No 3 Yo,
117556, MOCKBA T,
AO «CO3VJIAHUE U PABUTHE» | BAPLIABCKOE III, JIOM 95, .. |I530.485
(OKIT0:69003220). KOPITYC I, KOMHATA Ne3B |/ 714824912 |17.3929% |0 ov6.
TOMEIIEHME IT

4.3. HNudopmauusi 0 CTPYKType pacnpeaeeHusl YCTAaBHOro kanurtajia. CBegeHusi 00 aKIMoOHe-
Pax 3MHTEeHTa, BJIa/ICIOIIUX He MeHee YeM 5% ycTaBHOro KalnuTaJjia, Wi He MeHee, YyeM 2%.

OcHoBHbiMU yuacTHHKaMH OOO «Hopaunasect» sBisitorcss AO «IHBECTULMOHHBIN aJbsSHCY,
AO «HesaBucumsle uaBectuiun», AO «Cucremuoe pazsuruey», AO «llaptHepckue naBectuun», AO
«Co3u1aHue 1 pa3BUTHEY.

Ilo cocTostHMIO Ha aTy OLIEHKH €IMHCTBEHHBIM akiuoHepoMm AO «llapTHepckue MHBECTUIIMI
u AO «Co3znpanue u pazsutue» spisercs 3IIMD aknuit «AnbTepHATUBHBIE HHBECTULUNY MO YIIPAB-
neaneM AO YK «IporpeccuBHble MHBECTULIMOHHBIE UAEW», @ €AUHCTBEHHBIM akiuoHepoM AQO «n-
BECTULMOHHBIN anbsHCe», AO «HeszaBucumblie naBectunnn» U AO «CuUCTEMHOE pa3BUTHE» SBIISAETCS
3N ® axkumii «Cucremuble nHBecTULUN» 1o yrpaBieHueM TKb MuBectment Ilaptaepe (AO).

Ilo cocrostHuto Ha naty oneHku BiagenbleM 100% MHBECTULIMOHHBIX MAEB BBIINICYKA3aHHBIX
3aKpBITHIX MaeBbIX MHBECTHIMOHHBIX (poHm0B sBisercs AO «HII® TA3POH/] neHcuonHble HAKOM-
JICHUS.

4.4. Wndopmanus o mpaBax, NpeayCMOTPEHHBIX yYpeIUTeJbHbIMH JOKYMEHTAMH OpPraHu3a-
MU, Beayllueil OM3Hec, B OTHOLLICHUH BJajieJbleB 10Jeil

IIpaBa ocymiectBistores a coorBeTcTBuu ¢ YctaBom OO0 «Hopaunsect» n denepanbHbIM 3a-
koHOM OT 08.02.1998 1. Ne 14-®3 «O06 ol1miecTBax ¢ OrpaHMYCHHONW OTBETCTBEHHOCTHIO.

Bv1600bt 00 00veKme ouenku: yuumuoleas mom haxkm, umo 00beKm oyeHKu 6 OAHHOM cayuae
npeocmagnaem coboii 100% oonrw ¢ ycmagnom Kkanumaine, mo éi1adenue el npedocmasisiem 6ech
cnexkmp npas, 00 100% exnrouumenvho.


http://www.list-org.com/company/6713208
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712681
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375816

104

HpnnomeHHe OnpeueﬂeHI/Ie CTOUMOCTH (bHHaHCOBBIX BJIOJKCHUI

4.5, Hepeqenb AOKYMEHTOB, UCITOJIL3YEMbBIX OLCHIIMKOM U yCTaHABJIUBAKIIMUX KOJIUYECCTBCH-
HbIC U KAYE€CTBCHHBIC XapaKTECPUCTUKH o0beKTa OICHKH

«byxrantepckuii 6anancy OO0 «Hopauasect» Ha 31.12.2018 roga u 30 centsa6pst 2019 rona;
«Ortuet o punaHcoBBIX pe3ynbratax» OO0 «Hopauueect» 3a 2018 rox u 3 kBaprtan 2019 rona;
O06opoTHO-CaTbIOBast BEIOMOCTh 3a STHBapb-HOs0ps 2019 T.

4.6. Onucanue O0IECTBA

OcHoBHBIM BUJIOM JieaTesibHOCTH OO0 «HopauHBecT» ABISETCA KAIUTAIOBIOKEHHS B LICHHBIE

Oymaru.

Tao6auna 2. Onucanne O6mecrsa

HaunmeHnoBaHue nmoxka3sarejs

XapakTepuCTHKA MoKa3aTeJst

[TomHOE PrpMEHHOEC HAIMEHOBAHUE B COOTBET-
CTBHH C YCTaBOM

OO011ecTBO ¢ OrpaHUuSHHON OTBETCTBEHHOCTHIO «HopnuHBecT»

CIICMAJIBHBIC ITpaBa

CoxkpamierHoe (pUpMEHHOE HANMCHOBaHHE 00O «HopaunsecT»
JlaHHBIE 0 J0JIe TOCyAapcTBa (MyHULMIIAIBHOTO
00pa3oBaHUs) B yCTAaBHOM KamuTajie sMuTeHTa u | Her

JlaHHBIE O TOCYIapPCTBEHHOM PErUCTPaLK SMHU-
TEHTa KaK IOPUANIECKOTO0 JIMLA

16 cenTs0ps 2011 roma, OTPH 1117746731882, CBUAETEIBCTBO O
rOCyIapCTBEHHOM pEruCTpaliy IOpUANYECKOTo tuna cepust 77 Ne
012077287, Beinano MexpaitonHoit UOHC Poccuu Ne 46 o
r.Mockse

WHH

7703752511

Kompr

OKIIO 30246081,
OKBO3/J] 65.23.1

CpenHecnuco4Hasi YMCIEHHOCTh pa0OTarOIIUX

2014 rox, 2015 rox, 2016 rox — 2 yenoseka, 2018 rog — 1 yemoBex

JlodepHue 1 3aBHCHMBIE O0IIECTBA

Houepnee obmmectBo AO "IIpodeccrnonansusiit Ctpoutens", ara
peructparmu 11 ¢espais 2019 roga

00O «HopauHBecT» MpHOOPENO MaKeT UMEHHBIX OOBIKHOBEHHBIX
aKiui 6aHka, HAMMEHOBaHHUE Ha JaTy oueHkH [Tydnnanoe akumo-
HepHoe obmmectBo «CEBEPI"’A3BAHKY, B komumaectse 6 612 153
mTykH, 4to coctaBngeT 100% ycraBHoro kanutana [TAO «bBAHK
CI'b»

OCHOBHBIE€ aKTHBBI

4.6.1. Mudopmanusi, XapaKkTepu3ylomas /esiTeJIbHOCTh OPraHu3aluM, BeaAyleid Ou3Hec, B COOT-
BETCTBHM C NMPeANoaaraeMbiM HCI0JIb30BAHNEM Pe3yJIbTATOB OLleHKH

B 4 xBaprane 2011 ronra OOO «Hopaunusect» mpuodpeno 5 740 266 0ObIKHOBEHHBIX aKLUH
0aHka, HauMeHoBaHME KoToporo Ha naty oneHku ITAO «bAHK CI'by (B mocnenyromem TekcTe —
Bank), uro cocraBnsno 86,81% oT Bcex pa3MenIeHHBIX OOBIKHOBEHHBIX HMEHHBIX aKIUi OTKPBITOrO
aKIMOHEPHOTO OO0IecTBa KOMMeEpYeCKMi OaHK pa3BUTUS Ta30BOW mpombiinuieHHOCTH CeBepa
«CEBEPI'"A3BAHK». HomunansHas croumocts aonu coctapisiia — 2 404 700 000 py6reit. B mocie-
aytomiem jons yBenudena 10 100%

B 2012 roay pemenuem akiuonepa ot 27.08.2012 Ne 44 Gank Obun nmepeumeHoBad B OAO
«bAHK CI'b». Ha nary ouenku nHaumenoBanue banka — [IAO «bAHK CI'by.

Ha mary omenku OOO «HopauHBecT» BIaJieeT MaKETOM WMEHHBIX OOBIKHOBEHHBIX AKIIMA
[Ty6mmunoro akmuonepnoro obmectso «CEBEPI'B3BEBHK» B konmdectBe 6 612 153 mryku, yTto
cocraBiseT 100% ycraBHoro kanutana [TAO «bAHK CI'by.

IMyoauunoe akiuonepHoe odmectso «KCEBEPT'A3BAHK»
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PeructpanunonHslii Homep
Hata perucrpauuu bankom Poccun

OCHOBHOH TOCYIapCTBEHHBIH PETUCTPALIMOHHBIA HOMED

BUK

Anpec u3 ycraBa
Anpec daktnaeckuit
Tenedpon

VYcras

YcTaBHBIA KanmuTan

Jlunensus (maTa BeIAAYN/TIOCTICAHEH 3aMEHBI)

Yyactue B cucteMe CTpaxOBaHHUA BKJIA0B
CaliTbl opraHusaumm
www.severgazbank.ru

2816

29.04.1994

1023500000160 (26.08.2002)

041909786

160001 r.Bomorpaa, yi. briarosemenckas 1. 3
160001 r.Bomorpaa, yi. briarosemenckast 1. 3
(8172) 573-573

JaTa corymacoBaHus MOCIEAHEN PelaKLIUU yCTaBa:
22.08.2016, cormacoBaHHBIE H3MEHECHHUS B YCTaBe: 3aKPHITHE
¢mmana (11.10.2019)

661 215 300,00 py6., naTa n3MEHEHNS BETUYNHBI YCTABHOTO
kanurana: 27.03.2007

JlvieH3us Ha IPUBIICYCHUE BO BKIIAIBI M Pa3MEIICHHE IParo-
neHHBIX MeTamuioB (13.01.2017)

['eHepanbHas JUIEH3US HA OCYIECTBICHHE OAHKOBCKUX
omepanuii (13.01.2017)

Ha

Dunnanst Bcero: 2, Bce B Poccuiickoit denepannu
IIpencraButenbcTBa Bcero: 1, Bce B Poccuiickoit denepannu
JomonHuTenbHbIe 0(QUCHI 17

KpenutHo-kaccoBbie 0(GUCHI 1

OneparoHHbIE OPUCHI 16

Wctounuk nndopmanuu: http://cbr.ru/credit/coinfo.asp?1d=190000006

4.6.2. udopmanusi 0 BbINMyCKaeMoOii MpoAyKuuu (ToBapax) M (MJIM) BBINOJHAEMBIX padoTax,
O0Ka3bIBAEMBIX YCJIYrax, HHpopMauui o0 pe3yiabTarax NPOM3BOACTBEHHO-XO03SICTBEHHON aesi-
TeJbHOCTH 32 PeNpe3eHTATUBHBIN MEPHO.

Henbto cozganust OO1IeCTBA ABISETCS U3BJICUEHHE MPUOBLIN MTyTEM OCYIIECTBICHUS MPEANpU-
HUMATEIIbCKOM JIeATEIHFHOCTH.

WNuBectummonHnas nestenbHOCTh OOIIECTBa SBISETCS NMPUOPUTETHBIM HampaBiieHueM. VHBe-
ctuniuu OOIIeCTBa MPEICTABIAIOT COO0M TONTOCPOYHBIE W KPATKOCPOUHBbIE (DMHAHCOBBIE BIIOKCHHS
KaIlhTaja B:

" 10JIEBOE YYaCTHE

"BpI/1a4y 3alIMOB

=pa3MerieHue JACTO3UTOB.

OcHoBHBIE MTOKa3aTenn puHAHCOBO-XO03siicTBeHHOM nearenbHocTd OO0 «HopauHaBecT» mnpen-
CTaBJICHBI B HIDKECIICIYIOIICH TaOIHIIE.


javascript:OW(%22ef8b302455abc771e2727c5315c4c0d3%22);
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Taéauna 3.
31 ne- 31 ne- 31 ne- 31 ne- 31 ne- 31 ne- 30 cen-
31 mapra
Ioxa3aTenau Kaops Ka0psa Kaops Ka0psa Kaops Kaops 2019 TAOpS
2103 2014 2015 2016 2017 2018 2019
i’gi‘;‘g’ 3069940 | 3094599 | 3122003 | 3148197 | 3176972 | 3206410 | 3213886 | 3229588
CoOcTBEHHBIH
KaIuTal, 3068617 | 3092829 | 3120217 | 3146422 | 3175109 | 3204483 | 3211968 | 3227585
THIC.pYO.
Bripyuka, 0 32 0 0 0 0 0 0
THIC.pYO.
Yucras npu-
ObUIb, 5559 24 205 27 388 26 225 28 666 29 374 7 485 23102
ThIC.pYO.

Ha ocHOBaHMM NpOBEAEHHOIO aHaIM3a JMHAMUKY U3MEHEHUS aKTHBOB OajaHca B LIEJIOM MOX-
HO Ha3BaTh MOJOXKUTEIbHOM.

W3meHeHune 3a aHaTU3UPYEMBId IEPUOJ CTPYKTYPhl IACCUBOB CJEIYET MPU3HATH B MOJABIISIO-
1IEH YaCTH MO3UTUBHBIM.

PaccmarpuBas nunamuky noxoa0B U pacxoaoB OOO «HopauHBecT», MOXKHO CKa3zaTh, 4TO B
LIEJIOM 32 aHAJIM3UPYEMBIH IEPUOJT €€ MOKHO Ha3BATh MOJIOKUTEIbHOM.

3a aHanM3WpyeMbIi MEPUOJ 3HAYCHUsI OOJBIIMHCTBA MOKa3aTelneld PeHTA0eIbHOCTH YBEITUYH-
JIUCh, YTO CJIEIyET CKOPEE paccCMaTpUBATh KaK MOJOKUTEIbHYIO TEHICHIUIO.

AHanu3 tuna (UHAHCOBOW YCTOMYMBOCTH MPEANPUSITHS B TUHAMUKE, MOKA3bIBACT YIIy4IllCHUE
(uHAHCOBON YCTOMYMBOCTH MPEANPUATHS.
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5. ONHUCAHHUE TIPOIIECCA OLEHKHA OBBEKTA OLEHKHA B YACTH
MPUMEHEHUS ITOIXO/IA (IIOJIXO/I0B) K OLIEHKE

5.1. HpnMeHeHne AO0XOJTHOI'0 MoAX0da K OLCEHKE C IPUBCACHUEM pacucToB

JIOXOAHBIN MOAXO0/ OCHOBBIBAETCSI HA MPHHLHUIIE, TI0 KOTOPOMY TEKYIIas CTOUMOCTh OOBEKTa
€CTb TEKYIIast CTOMMOCTb YUCTBIX JJOXOJI0B, aCCOIIMMPOBAHHBIX C 00BEKTOM OLIEHKH.

B paMkax 10XOZHOTO IOAXO0AA BBIAEISAIOTCS METOBL:

o TUBUACHIHBIA METO/T;

®METO/I MPSAMON KaUTAIU3AIUN TPUOBLIH;

®METO/] IMCKOHTUPOBAHHBIX JEHEKHBIX TOTOKOB (JI/II1)

UToOBb! OLIEHUTH aKLHIO TUBUJEHAHBIM METOJOM, HEOOXOIUMO pacCUyuTaTh CTaBKY JMCKOHTHU-
poBaHwUsI, O)KuAaeMble KOA()(OUIIMESHTHI BHIIUIAT U OXKHIaeMbIC TEMITBl POCTa MPUOBUIH HAa OJIHY aKIHIO
C TCYEHHEM BPEMEHH.

[Ipu ucronb30BaHUK METOJA IPSIMOM KaITUTAIU3AMU MOKET KallUTAIU3UPOBATHCS HEKOTOPBIN
HOpPMaJIM30BaHHbIN YPOBEHb HEIPEPHIBHO MEHSIIOIIUXCS I0XOA0B (C OJHUM U TEM K€ TEMIIOM POCTa).
CTouMOCTh KOMIIAaHUH ONPEAEIACTCS KaK OTHOIICHHE MOTOKA I0X0/I0B K KO PHUIIMEHTY KamuTaan3a-
UM TIPU JOMYIIEHUH O TOM, YTO B 0003pHMOM OyayIieM A0XObl OM3HECa OCTaHyTCs MPUMEPHO Ha
OJTHOM YpOBHE, OJIN3KOM K HBIHEIIHEMY.

B pamkax Merona MMCKOHTUPOBAHHBIX JCHEKHBIX ITOTOKOB TUCKOHTHUPYET OYAyIIHE JICHEK-
HBIE MOTOKU WJIM JOXOJbI OT MPOTHO3UPYEMOU JIEATEIBHOCTH KOMITAHUH, MTPUBO/ISI X K TEKYIEH CTO-
umoctu. [Ipu ncrnonb3oBaHUM METOAA TUCKOHTHPOBAHUS OyIyLIMX JTOXOAOB B pacueT MPUHUMAIOTCS
cienytouue GakTophI:

®ICHE)KHBIE TOTOKH, KOTOPbIE COOCTBEHHUK aKTHBA OXKUAAET MOJYyYUTh B OyIylleMm;

®CPOKH MOJIYYCHUS JaHHBIX JE€HEKHBIX TOTOKOB;

®pUCK, KOTOPBIIl HECET COOCTBEHHUK aKTHBOB.

Jliig onpeneneHus TEKyLeld CTOMMOCTH OYyAyIIero 3KOHOMUYECKOTro 10Xo01a TpeOyercs npose-
CTH BCECTOPOHHUI aHaIN3 (PMHAHCOBOM JIEATEIBHOCTH KOMITAHWH, BKJIKOYAsl aHAJIU3 J0X0J0B, PacXo-
JIOB, UHBECTUIMWA, CTPYKTYphl KamuTajaa, CTOMMOCTH NPEANPHUATHS IMOCIE OKOHYAHHS MPOTHO3HOTO
[IEpHO/1a U CTAaBKU JTUCKOHTUPOBAHMS.

OueHIMK Npy MPOTHO3UPOBAHUHU JOXOJI0B ONMPAECTCS HA PETPOCIEKTUBHBIE JaHHbIE OyXral-
TEPCKOW OTYETHOCTH, Ha OCHOBE IaHHBIX KOTOPOH MPOrHO3HMPYIOTCS Oyaymue noxonbl. OneHIIHK
MOJIY9IHJT OT 3aKa34urKa WHPOPMAIINIO, KOTOpasi XapakTepu3yeT nesarenbHocTh OomiectBa B 2012, 2013
rr., 2014 1., 2015 1., 2016 1., 2017 ., 2018 1., 3 kB. 2019 T, B stHBape-HOs10pe 2019 r. Ilo mHPOpMa-
nuu byxranrepckux 0ajaHCOB BbIpy4yKa MPEUMYIIECTBEHHO OTCYTCTBYeT. busHec-miaH, KOTOphIi Mo-
eT ObITh OCHOBOM COCTaBJIEHHS MPOTHO3a, Ha JIaTy OLIEHKU OTCyTcTBYeT. [lo3TOMy HOXOIHBIN MO -
XOJ1 HE IPUMEHSLICS.

5.2. TlpumeHeHHe CPABHUTEIHLHOIO MOAX0/1a K OlleHKE C MPUBeIEeHNEM PAacieTOB

B cootBerctBuu ¢ cT. 12 ®CO Nel cpaBHUTENBHBINA MOAXO]] - COBOKYITHOCTh METOJOB OIIEHKH,
OCHOBAHHBIX Ha TOJYYEHUU CTOMMOCTH OOBEKTa OIEHKHU IMyTEM CPABHEHHS OIICHMBAEMOTO OOBEKTA C
00BbEKTaMHU-aHAJIOTaAMU.

B cootBercTBHM € cT. 13 @CO Nel CpaBHHUTENBHBIN MOAXO PEKOMEHAYETCS MPUMEHSTh, KO-
rJa JOCTYITHA JIOCTOBEPHAs M JOCTATOYHAs I aHaiW3a WHQPOpManus O MEeHaX W XapaKTEePUCTHKAX
00BbeKTOB-aHAIOTOB. [IpM 3TOM MOTYT MPUMEHSTHCSA KaK IEHBI COBEPIIEHHBIX CIIEJIOK, TaK W IIEHBI
MPETI0KEHUH.
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JlaHHBIN MOAXO0/ K OLEHKE CTOMMOCTH IMPEATNOIaraeT, YTO PbIHOK YCTAHOBUT LIEHY AJIs OLEHU-
BAaEMOro 00BEKTa TEM K€ CaMbIM 00pa30M, UTO U ISl COTIOCTAaBUMBIX, KOHKYPEHTHBIX 00beKTOB. [Toa-
XO0Jl OCHOBAH Ha psAJie NPHUHIMIIOB OLEHKH, BKJIKOYas INPUHLMI 3aMEIEHUsl, KOTOPBIM IJI1acuT, 4TO
«OKOHOMUYECKass CTOMMOCTh TPEAMETa, KaK MPABWIIO, OMPEAEISeTCS CTOMMOCTBIO NMPUOOpEeTEeHUs
3aMEIIAONIeT0 €ro TOBapa, OO0JIAAIONMIET0 PABHOM MPHUBIEKATEIBLHOCTHIO». JIpyruMu cloBaMu, HU
OJIMH pPa3yMHBIN YEeJIOBEK HE CTAHET CO3HATENBHO IUIATUTH 3a KAKOH-T1100 TOBap WM yCiayry Ooiblie,
YeM CTOMUT 3aMEHUTENb TAaKOI'0 TOBapa WM YCIYr'H, 00JIaJaroleil JUIsl HEro paBHOM NPUBJIEKATEIbHO-
CTBIO.

KittoueBbIM B 3TOM OIIpENEICHUU SIBIJISIETCS BBIPAXKEHUE «PaBHAsl MPUBJIEKATEIbHOCTEY. TakuM
00pa3oM, MPUHIIMI 3aMEIICHUSI HE MOAPa3yMEBACT «UACHTUYHOCTH» OOBEKTOB, BHICTYIAIOMIUX B Ka-
YeCcTBE 3aMEHHTENSI OLEHHBAEMOT0 00BbeKTa. BMecTo 3TOro naHHBIA MPUHLUI MOAPa3yMEBaeT MHBE-
CTHUIIMH, IPUBJIEKATENILHOCTh KOTOPBIX paBHA IPUBJIEKATEILHOCTU B OLIEHUBAEMBII OOBEKT.

B cootBeTcTBUM € IPUBEEHHBIM BbIILIE ONPECIICHUEM, IIPU OLIEHKE 3aMEHUTENb OLIEHUBAEM O-
ro 00beKTa, 00JIAAAIONINI PABHOM MPHUBIIEKATEIILHOCTHIO, SIBIISIETCSI ¢ HUIM CPAaBHUMBIM HIIM COTIOCTA-
BUMBIM. BBIOOp COMOCTaBHMBIX CHEIOK — ATO MOIBITKA WIACHTU(UIIUPOBATH 3aMEHUTEIHN, KOTOPHIE
00J1a/1at0T TaKOM! K€ NMPUBJIEKATENIbHOCTHIO, YTO U OLIEHUBAeMblll 00bEKT. B 11eHy conocraBuMoii mpo-
JTa)KU BHOCSITCS MOIIPaBKU, OTPAXKAOILIKE CYIIIECTBEHHbIE PA3INUUsI MEXKAY HUMH.

CpaBHUTENBHBIN NOAXO PEANOIaraeT UCI0Ib30BaHUE TPEX OCHOBHBIX METOJIOB.

MeTtoa ppIHKAa KalMTAJIa OCHOBAH HAa PEAIbHBIX LIEHAX AKLWWA OTKPBITHIX IPEINPUATHN, CIIO-
KUBLIMXCS HA PbIHKE. DTOT METO PUMEHSAETCS IPY MOKYIKE HEKOHTPOJIBHOI'O MAKETa aKIUi OTKPbI-
TOTO HPEINPUITHS, a TaKkKe JJIs OLUEHKU 3aKPBITBIX KOMIIAHUM, KOTOpbIE pabOTalOT HA TOM K€ Cer-
MEHTE PBIHKA, YTO U OTKPbITasi KOMIIAHHUSA-aHAJIOT U UMEIOT CONOCTaBUMbIe (PMHAHCOBBIE TTOKA3aTEIH.

Metoa caesiok OCHOBAaH Ha MCIHOJB30BAaHWU JIaHHBIX MO MPOJakaM KOMITAHUN WJIM UX KOH-
TPOJBHBIX NakeToB. Hanmpumep, Takue cieaku MOTYT MPOUCXOAUTD MPHU CIUSHUSAX WU MOTJIOHICHUSX.
OTOT METO/1 IPUMEHHM JUIsl OEHKU KOHTPOJIBHOTO MAaKeTa aKUUM, JINO0 HEOOBIINX 3aKPBITHIX PUPM.

Metoa oTpaciieBbIX KO3(pGUIIMEHTOB MPEANOIaracT UCIoJIb30BaHne GOpMYI WM MOKa3aTe-
Jeil, OCHOBaHHBIX Ha JaHHBIX O MPOJakaX KOMIAHUI MO OTPaciiiM U OTPAXKAIOIIUX MUX KOHKPETHYIO
CHEeIUUKY.

[Ipermy1iecTBO CpaBHUTEIBHOTO MOJAXOAAa COCTOUT B TOM, YTO OH Oa3UpyeTcs Ha PhIHOYHBIX
JAHHBIX U OTpa)kaeT PEeaJbHO CJIOKMBILIEECS COOTHOILICHMS CIIpOCca U MPEJIOKEHHUSI Ha KOHKPETHOMN
Ouprke, aleKBaTHO YYUTHIBAIOIIEE JOXOJHOCTh U pUCK. K OCHOBHBIM HEJOCTaTKaM ClEIyeT OTHECTU
CJIOKHOCTh MOJy4€HUs MH(POPMAIUU M0 JOCTaTOYHOMY KpYyry aHAJOTMYHBIX KOMIAHHUI; HE0OXO0H-
MOCTb BHECEHUs IONPABOK IS YIYYIIEHHUS COIOCTABUMOCTH AHAIM3UPYEMOTO MaTepHalia; Kpome
TOTO, METOJT 0a3UPYETCsl Ha PETPOCTIEKTUBHBIX JTAHHBIX 0e3 (hakTa OyayIuX OKUIaHH.

Cnenok ¢ nonsamu OOLIECTB, COMOCTaBUMBIX 110 OCHOBHBIM MOKA3aTENSIM JI0XOJ0B U PacXo/0B,
coctaBy akTHBOB U mtaccuBoB ¢ OO0 «HopauHBeCT», OLICHIIIMK HE BBISIBUI. Y YNTHIBasK JaHHBIE (PaKTHI,
OBLJIO IPUHSATO pPEHIeHHE OTKAa3aThCid OT MPUMEHEHHS CPABHUTEIBHOTO MOAXO0Ja B paMKaxX JaHHOIO
OT4eTa.

5.3. IlpumeHeHHe 3aTPATHOIO MOJAX0/a K OlleHKE ¢ NMPUBEJAEHHEM PacyeToOB HJIM 000CHOBaHUE
0TKAa3 OT MPUMeHEHMs 3aTPATHOI0 MO/IX0/1a K OlleHKe

B cootBerctBum ¢ cr. 18 @CO Nel 3arpaTHblil TOAXOA - COBOKYITHOCTh METOJIOB OLIEHKU CTO-
UMOCTH OOBEKTa OLIEHKH, OCHOBAHHBIX Ha ONPEICICHUM 3aTpaT, HEOOXOJUMBIX JUIsl IpuoOpeTeHus,
BOCIIPOM3BOICTBA JINOO 3aMeIeHHs] 00bEKTa OLEHKHU C y4ETOM U3HOCA U YCTApEBaHUM.

B cootBerctBuu ¢ cT. 19 ®CO Nel 3aTpaTHBIN MOAXOA NPEUMYLIECTBEHHO IPUMEHSAETCS B TE€X
Cllyyasix, KOT/Ia CyIIECTBYET JIOCTOBEpHasi MH(GOpMAIHs, TTO3BOJIAIONIAs ONPEACTUTh 3aTPaThl HA MPHU-
o0OpeTeHne, BOCIPOU3BOICTBO JINOO 3aMelIeHUue 00BhEKTa OIEHKH.
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IIpuMeHeHHe 3aTpaTHOro MOAXOJa HOCUT OIPAaHUYEHHBINM XapakTep, W JAaHHBIA ITOAXOJ, Kak
NPaBUJIO, IPUMEHSETCS, KOT1a MPpUOBLIh U (MIIN) AEHEKHBIM IOTOK HE MOTYT OBITh TOCTOBEPHO OIpe-
JIeNIeHbl, HO TIPU 3TOM JOCTYIHA JOCTOBEpHas HH(opMaIys 00 aKTUBax U 00s3aTeIbCTBAX OpraHU3a-
[[UY, BeayIel Ou3Hec.

3arpaTHbId MOAXOJ — METOJ| HAKOIUICHHS aKTHBOB BO3MOXXHO HMPHUMEHHUTH, T.K. 00BEKTOM
OLICHKH SIBJIICTCSl TpeAnpHsTHe, 00aanaromee MaTepualibHbIMA 1 HEMaTepUAIbHBIMUA aKTHUBAMH, PhI-
HOYHYIO CTOMMOCTb KOTOPBIX MOYKHO OIPEJEIINUTD C JOCTATOYHON CTENEHbIO TOYHOCTH;

3aTpaTHblii MOAX0A 00BEAMHAET METO/Ibl, OCHOBAaHHbIC HA OLEHKE HEOOXOIUMBIX aKTUBOB H
3aTpar Ha co37aHne 00BEKTa, aHAJOTMYHOTO OOBEKTY OICHKH. 3aTPaTHBIM MOAXO0 IIUPOKO MPUMEH -
€TCsl B POCCHIICKOM OLIECHOYHOM MPAKTHKE, Yalle BCEro B paMKax METOJIa YUCTBIX akTUBOB. CyTh /aH-
HOTO TIOX0/1a 3aKJIF0YAETCS B TOM, YTO BCE aKTUBBI MPEANPUATHS (34aHUS, MAIIMHbI, 000PYAOBaHHE,
3amacel, JeOUTOpCKasi 3a/10JKEHHOCTh, (DMHAHCOBBIE BJIOKEHUS U T.JA.) OLEHUBAIOTCS 10 PHIHOYHOMN
cTOUMOCTH. Jlanee 13 MolyueHHOM CyMMBbI BBIUUTAETCS] CTOMMOCTh 00s13aTesIbCTB npeanpustus. Uro-
roBasi BEIMYMHA [TOKA3bIBAET PHIHOYHYIO CTOMMOCTbh COOCTBEHHOI'O KalluTaia MpeaArnpusiTUsI.

Cy1iecTByeT /iBa METO/1a ONPEAEIEHUsI CTOMMOCTH OM3HEca B paMKax 3aTpaTHOIo MOJIX0/a.

Memoo naxonnenus akmusog. IIpu NIpUMEHEHUN JAHHOI'O METOJA MPEANPUATHE OLIEHUBAETCS
C TOYKH 3pEHUS U3JEPKEK Ha €ro CO3/1aHKe IIPU YCIOBUH, YTO MPEANPUATHE OCTAHETCS IEUCTBYIOINUM
U y HEro MMEIOTCS 3HAUMTEIbHbIE MaTepHalibHbIE aKTUBBL. B 3TOM cilyyae ompezensercss pplHOYHas
CTOUMOCTb NPEATPUATHUS.

Memoo nukeudayuonHol cmoumocmu npeonpusmusi IPUMEHSIETCS, KOT1a MPEeANpUsiTUE Haxo-
JUTCSl B CUTYyalluy OaHKPOTCTBA MJIM JIMKBUJIALMU WM KOTJa €CTh CEPbE3HbIE COMHEHUS B CIIOCOOHO-
CTH MpPENNpHUATHS OCTaBaThbCAd JAEUCTBYIOIIMM. JIMKBHJAIIMOHHAsE CTOMMOCTb MPEICTABISAET COOOMN
YUCTYIO JACHEKHYIO CyMMY, KOTOPYIO COOCTBEHHHUK MPEANPHUATHS MOXKET IMOJYyYUTh NP JIMKBUAALNU
MPEANPHUATHS, PACIIPOIAXKE €r0 aKTUBOB U IOCIIE PACUETOB CO BCEMHU KPEAUTOPAMU.

B oruerax nns pacdera cTOMMOCTH OOBIYHO HMCHOJIB3YETCS METOJ HAKOIUIEHHs aKTUBOB, TaK
KaK IpeJroiaraercs JajbHellliee cylecTBoBaHue KommnaHuu. K coxaleHuto, JaHHBIA MOAXOA IO
CBOEH MpHUpPOJAE CTPOro CTaTMUEH M HE JAAeT BO3MOXKHOCTH OLEHUTh KOMITAHUIO KaK (PYHKIIMOHUPYIO-
niee npennpustie. Ckopee B 3TOM Cilydae KOMIaHMsI pacCMaTPUBAETCs MPOCTO Kak HAOOp HEABHMKU-
MOCTH, 00OPYZOBaHUS, TOBAPHO-MaTEpUaIbHBIX 3alacoB, CYETOB JAEOUTOPOB U JPYruX akTUBOB. IIpe-
UMYIIECTBOM SIBJISIETCSI MEHbINIAs YMO3PUTEIbHOCTh M HE3aBUCHUMOCTb OT JIOCTOBEPHOCTH MPOTHO3a
pa3BUTHSL.

[Ipu oueHke mpeanpusTHl METOAOM HAKOIUIEHHSI aKTMBOB CTOMMOCTH OM3HECa OIpeJensiercs
KaK pBIHOYHAsi CTOMMOCTh BCEX AaKTHUBOB OOIIECTBAa 3a BBIUETOM TEKYIEH CTOMMOCTU €ro o0s3a-
TenbeTB. [Ipu pacdyere CKOPPEKTUPOBAHHBIX YMCTHIX aKTUBOB OLICHIIUK Mpuaepxkusaics [lpukasa ot
28 aBrycta 2014 r. Ne 841 «O0 yTBEp:K/I€HUU TOPSAIKA ONPEAETECHUS CTOMMOCTH YUCTHIX aKTHBOB).

Meroa peanu3yeTcsl B HECKOJIbKO ATAIOB:

CTOMMOCTb YHCTHIX aKTHUBOB OMPEEINeTCs KaK pa3HOCTh MKy BEIMUYMHOM NPUHUMAEMBIX K
pacdeTy akTHUBOB OpPraHM3allMM U BETUYMHON MPUHUMAEMBIX K pacyeTy 00s3aTeIbCTB OpraHU3aluy.
OOBeKThl OyXralaTepcKoro y4era, ydUThIBa€Mble OpraHu3anueil Ha 3a0aJaHCOBBIX cueTax, IpU Ompe-
JIEJIEHUH CTOUMOCTH YUCTBIX aKTUBOB K pacyeTy He MPUHUMAIOTCS.

[IpuHMMaeMble K pacyeTy aKTUBbI BKIIOYAIOT BCE aKTUBbI OpraHU3alliH, 3a UCKIIIOUEHUEM Jie-
OUTOPCKOU 3a/JI0JDKEHHOCTH yUpeauTesed (y4acTHHKOB, aKIMOHEPOB, COOCTBEHHHKOB, WJICHOB) TIO
B3HOCaM (BKJIaJlaM) B YCTaBHBIM KanuTai (ycTaBHbIN (QOHJ, MaeBoil POH[, CKIAAOYHBIA KaluTa), 1o
omjiaTe akIui.

IIpuHuMaeMble K pacueTy 00s3aTelIbCTBA BKJIIOYAIOT BCE 00s3aTEIbCTBA OPraHU3aLlNU, 3a HC-
KJIFOYEHUEM JIOXOJI0B OyAyIIMX MEpPHOAOB, IPU3HAHHBIX OpraHM3aLUell B CBA3M C MOJTyYE€HHEM IOCY-
JApPCTBEHHOM IMOMOIIIH, a TAKXKeE B CBA3U ¢ 0€3BO3ME3JHBIM MOyYCHHEM UMYILECTBA.

http://www.consultant.ru/document/cons_doc_LAW_169895/#p31

© Koncynwrantllntoc, 1992-2014
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PeiHOYHAs CTOMMOCTH aKTHBOB M 00s3aTEIbCTB KOMIIAHUM B paMKax 3aTPaTHOTO IMOIXOJa
OTIpeIeNIAeTCs IyTeM KOPPEKTHPOBKH CTOMMOCTH COOTBETCTBYIOILIMX CTaTel Oyxranrepckoro GanaHca.
KoppekTupoBka Heo0X0oanMa, TOCKOJIbKY OallaHCOBasi CTOMMOCTh AaKTUBOB M 0053aTENILCTB KOMITAHUU
BCJICJICTBHE UHQIIALNY, U3MEHEHUI KOHBIOHKTYPHI PhIHKA, UCIIOIB3YEMBIX METOOB y4yeTa He BCeraa

COOTBCTCTBYCT prHO‘IHOﬁ CTOHMMOCTH.

CrouMOCTh COOCTBEHHOTO KaruTaja OOIECTBa ONMPENEsIeTCsl KaK pa3HUIla MEXy PhIHOYHOM
CTOMMOCTBIO aKTHBOB OPTaHU3AIMH U 0053aTEIILCTB.
Cratpu Oananca, cocTaBisiomiue Meree 2% CTOMMOCTH MMYIIECTBA, KOPPEKTUPOBKE OOBIYHO

HC IIoAJICXKaT.

Ta6auna 4. Byxraarepckas ungopmanusa OOO «Hopannsect»

HNudopmanus HNudopmanus Hudopmanus
Byxraarepckoro Byxraarepckoro
OCB 3a ssHBapb-
AKTHB Kon O0ajamnca, O0ajamnca, HosGpb 2019 T
31.12.2018, 30.09.2019, ’

TBIC.pY0. TBIC.pY0. ThIC.pYO.
HematepuanbHble akTHBBI 1110 0 0 0
Pe3ysbrarhl ucciegoBaHuil U pa3paboTok 1120 0 0 0
OCHOBHBIE Cpe/ICTBA 1150 0 0 0

OXOJIHBIC BIIOXKEHHS B MATEPHATbHBIC
ﬁleHH§CT$IM P 1160 0 0 0
DUHAHCOBBIC BIOKECHUS 1170 3 026 665 3026 765 3026 765
OTJI0KCHHBIC HAJIOTOBBIC aKTHUBBI 1180 8 5 5
[Ipoure 060POTHRIC aKTUBBI 1190 0 0 0
Hmozo no pazoeny 1 1100 3026 673 3026 770 3026 770
3amacel 1210 0 0 0
Hasor Ha 100aBICHHYIO CTOUMOCTH 110 1220 0 0 0
MPUOOPETEHHBIM IIEHHOCTSIM
Jeburtopckast 3a10JDKEHHOCTD 1230 11 334 16 537 19 420
DUHAHCOBBIC BIOKEHUS 1240 58 400 78 400 180 400
JIeHex)HBIe cpelcTBa 1250 110 003 107 881 8 237
[Ipoure 060POTHRIC aKTUBBI 1260 0 0 0
Hmozo no pazoeny I1 1200 179 737 202 818 208 057
BAJIAHC 1600 3206 410 3229 588 3234 827
ITaccus

VcraBHBIN KamuTal 1310 3 050 000 3 050 000 3 050 000
Hegacnpeﬂenenﬂaﬂ puObLIH (HEMOKPHI- 1370 154 483 177 585 183 358
TBIH yOBITOK)
Hmozo no pazoeny I11 1300 3204 483 3227 585 3233358
3aeMHbIC CpEACTBa 1410 0 0 0
OTJI0’KEHHBIE HAJIOTOBBIE 00sI3aTEIbCTRA 1420 0 0 0
Pe3zepBbl oz yCIIOBHBIE 00513aTEIbCTBA 1430 0 0 0
IIpouwre 00s3aTEIHCTBA 1450 0 0 0
Hmozo no pazoeny IV 1400 0 0 0
3aeMHbIC CpEACTBA 1510 0 0 0
Kpenuropckas 3a710KEHHOCTD 1520 1888 1976 1447
Jloxoap! OyyIIHX IEPUOIOB 1530 0 0 0
Pe3epBrI IPEACTOSIINX PACXOI0B 1540 0 0 22
IIpouwre 00s3aTEIBCTBA 1550 39 27 0
Hmozo no pazoeny V 1500 1927 2003 1469
BAJIAHC 1700 3206 410 3229 588 3234 827

3ameuanune. HecymecTBeHHOE pa3nTudne CyMM aKTHBOB M TACCHBOB OIPEIEIICHO OKPYTIICHHEM TIPH BBOAE MH(POPMAITIH.
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5.3.1.PacueT CTOUMOCTH J0JITOCPOYHBIX H KPATKOCPOUYHBIX (GUHAHCOBBIX BJI0KEHMIt

CoctaB 10TOCPOYHBIX (PUHAHCOBBIX BIIOYKEHHIA:

Axmun [TAO «bAHK CI'b»

2 776 665 460,64

100% naket akimii AO «[IpodeccroHaNBHBII CTPOUTENE 100 000
Jonrocpounsiii genosut (Jorosop Ne 10-/1/2013 ot 15.08.2013 1.) 250 000 000
HUroro, pyo. 3 026 765 461

WNudopmanus o 3aiiMax (B COCTaBe KPATKOCPOUHBIX BIOXKEHUI:

Tabéauua 5. MUudopmanus o 3aiimax

JloroBop Hara IIpo-
H/ npeno- ETpT— Cymma neHT- | Jlara Bo3Bpa-
n Ne JlaTa cTaBJje- (pyo.) Hafl Ta
HUA CTaBKa
HoroBop 3aiima AO "He3aBucumsie
1 21.12.2016 | 21.12.2016 X 58400000 | 9,5% | 20.12.2019T.
Ne5/u-2016 HMHBECTULINU
p | Horosopsaiiva | og 3 5019 | 95032019 | AQ "TIPodeceno- T og 056000 | 11,006 | 25.03.2020 .
Ne7/u-2019 HaJIbHBIA CTPOMTEIh
3 | /lorosopsaiiMa | g 115019 | 09.10.2019 AO "Perent 102 000 000 | 10,90% | 08.10.2020 .
Ne8/H-2019

Pacuem mekymeﬁ cmoumocmu KpamKoCpoO4HblX 6J102#CCHUIL.

Tab6auna 6. Pacuer croumMocTH 3aiiMOB

JlaTa okoH- C}VIMMa
" 3aiiMa u
YaHHUA Ha- Anei
Jara naya- KOTLICHHS HaKom CymmMma npo- [pouentsl, * HAKOILIeH-
Cymma CraB | Ja HaKom- IDOIEHTOB eHMS LEHTOB € HAKOIJIEHHbIE HBIX IIPO-
3aiima, py0. | ka % | JieHHd Mpo- port 01.12.2019, a0 01.12.2019, IIEHTOB HA
HTOB (nata mora- npo- pYo pyo ATy mora-
ne LIeHUs 3aii- | LIEHTOB ) ) eHus
Ma) .
3aiima, pyo.
58400000 | 9,5% | 01.12.2019 20.12.2019 20 304 000 16 324 385 75 028 385
20 000 000 11% | 01.12.2019 25.03.2020 116 699 178 1506 849 22 206 027
102 000 000 | 10,9 01.12.2019 08.10.2020 313 9 534 066 1583 934 113118 000

*JTa BenmmunHa OTpakeHa 1o ctpoke (1230) «Jledbutopckas 3a10KEHHOCTDY

Ta6auna 7. Pacuer crouMocTH 3aiiM0B (IIPOI0KEHHE)

Cymma 3aiima
U HAKOILJICH- Jdarta oxkon- Hepuox | CraBka | ®aktop
Cymma HBIX NPOLeH- YaHus J10- Jara AUCKOH- | AUCKOH- | AuckoH- | Texkymas cro-
3aiima, py0. TOB Ha 1aTy rosopa OLIEHKH THPOBa- | THPOBa- | THPOBa- HMOCTB, pPyO0.
norameHus 3aiima HUs, JeT HHUSA HUA
3aiima, pyo0.
58 400 000 75 028 385 20.12.2019 | 20.12.2019 0,00 - 1,0000 75 028 385
20 000 000 22 206 027 25.03.2020 | 20.12.2019 0,26 9,85% 0,9759 21 670 862
102 000 000 113118 000 08.10.202 20.12.2019 0,80 10,52% 0,9231 104 419 226
180 400 000 201 118 473
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Hwxke npencraBnena mHpopmanus A pacyeTa HCIOJNb30BAaHHBIX B IMPEAbIIyHIeld Tadiuie

CTaBOK JUCKOHTHUPOBAHUA.

CTAEKM NG NP

opr:

EKNanan
[no 30 kpyneediwme Gankau)

DMIMHECKMX THLL W HeDMRIHCOBEIX ORrEHNIALMA B pYEnRAxT

% FO0S0
SUEASCINE N, 5O CPOKOM APHENEYSE HRDEEHOIEET, QUSSR 0O COOROM MEVENSUESHA
£030 8608, | B0 30 gl A0mgE | oo nga B0 30 e, B0 1703,
sneToemozs. | SUMER R0 pOMeTLO | OTI 0080 o791 00180 o7 181 GeRn0 SEMEAEA oD EDOMe o0 OT1ROG3S03 oo GESMMR Y seneuzA 00 07312080 o791 40130 o713 peR oo SRneMER oD oTiMOESO3 o GEmed
. B00Tpe0OE3- | BOCTPRdOSE- 1roga Bwrpeﬁosa— B0CTpeO: et oLa B0CTpetOEs- o] 1raga Bccrpeﬁosa— net Ao
st st i st st i
| Rexalios 2018 608 34 483 510 5mM g8 580 536 651 643 650 652 T 778 658 157 [1:] TS5
| Fesans 2019 553 520 4% 513 673 5a 605 607 697 654 (1= 648 7% 2 655 T Tz T
Sespans 2019 4% ) 47 53 551 540 517 522 71 658 7.10 645 T2 78 651 747 531 704
Mot 2019 536 508 434 5,19 638 637 604 607 7.15 691 T4 639 T4 758 B4 TEZ T TH
Anpens 2019 554 500 Cal 53 596 601 568 569 [:1-1] 672 654 638 636 7% Baz T4 75 &
MaA 2019 501 43 478 519 573 E1-rd 561 563 686 TR 67 635 695 T3 640 15 685 T2
Mesoes 2019 503 430 47 532 570 L 570 572 576 727 &77 63 [ .m 540 776 650 73
Weons 2013 438 488 457 434 34 554 528 530 664 T BES 611 661 681 615 T 532 6.8
AsnicT 2019 489 456 483 481 528 547 513 516 645 679 BAS 5% 648 673 587 6398 755 633
CesTalie 2019 432 47 42 45 513 537 4 503 B2 662 625 374 630 B4 578 718 830 718
CwTatoe 2019 408 412 416 417 157 533 435 431 508 (211 608 567 558 506 sg8 635 502 580

* Cpan-esIssunsstiss NDOLSHTHES CTEZEA S MOA0S0M WOWICNEHAM, DECOUTESHEE WOD/LA 13 MODSS0 NDOLSHTHEN CTES0K, |CTEH0SNSHHE0 5 QN03NTH0 DOTOS00EL, 1 0DBEW0S NDVENSUSHHEN B OTUSTHOM MECALES 0EN03T0E

D NOKESETENR OMDSNENASTCR K3K {POSHEM MDOLSHTHLD CTIS0K, TaK W 00 BM0M MEVENSISHL CRANCTE

5 TOM WACNE BKRALE. N0 OTO0SIM VEN03HA DOMS003 OT/CHE0T COSE0WEHAS DBCHONHE0 ONS03LA 3 NOSNENE! CVMMEL NDSSRAERDILSA HEC-UIKEEMET OCTITON DN VENOSA. T SSMAMHE HECHIKBEMOND DOTETES H2 MDSSRAUZeT 1 TeicRu DWined

12 CTAEBKW NC NPUENeYeHHEBIM KpeguTHeIMKW opraHMsaluaMi EKNagam [AEHU-EHTEM] q:uauueclmx AL K HEI:IJII'IHE
[HIJ 30 Kp}FHHEﬁI.IJHM EEHREM]
% rogoBbIx
HefinHaHCoERIX npraHuaauHH, CO CpOKOM NPUENEYEHWA
0o 30 gHed, oo 1roga,
BKNWUYaA "o | oT310090 | or91pgo0180  or181gHA  BKNWYAA “Oo  oT 1roga oo CRbILE 1
. . CEbIWE 3 NeT
pocTpedoBa- OHER OHEW oo 1roga gocTpefdoBRa- Anet roga
HK1A" H1A"
[ekabpb 2018 6,52 7.24 778 7.98 6,58 757 6,93 755
FAHEapk 2019 5,49 7.26 772 7,49 6,55 7.24 7,72 7,24
deepants 2019 6,45 7,24 7,60 7,93 6,51 77 6,31 74
Mapt 2019 6,39 7,04 7,58 771 6,44 762 724 7,54
Anpens 2019 6,38 6,86 7.36 7.47 6,42 746 7.23 7.43
haii 2019 6,35 6,95 7.25 7.45 6,40 7.23 6,35 7,22
KioHe 2019 6,36 6,86 7,09 (AL 6,40 776 6,50 7,30
Mione 2019 6,11 6,61 5,81 6,95 6,15 7.07 532 6,86
ABrycT 2019 5,93 5,49 6,73 6,85 5,97 5,98 7,55 5,98
CeHtAdpe 2019 5,74 6,30 6,45 6,66 578 718 8,30 718
OxrabpL 2019 | . 0T ereeebrre e D, oy eresevereree O30 Gecermembrara— i Sercer RV rccere 02 ererertererrers A veerre AL
CpeOHeB3E€LWEHHbIE NPOUEHTHbIe CTAEKU MO NPUBMNeYeHHbIM KpeQUTHeIMW OprainiaunaMm BKNagam (genosuran
(no 30 KpyNHeALWNUM GaHKam)
DU3NYECKIX NILL, CO CPOKOM NPUEMNEYEHUA
. 0o 30 gHeid, | go 30 gHeil, 0o 1roga, oo 1roga,
D‘% BKNKOYaA "0o Kpome “Ao oT31 0090 or91 40180 oT181gHA | BKMIOYAA “Oo KponMe “go | oT 7 roga go 3 ceblWwe 1
“°°T°e..§aa‘ epocTpefoea- | eocTpeloBa- OHel OHel oo 1roga pocTpefoBa- BocTpeloBa- 3net CBblWe 3 ner roga
HitA HuA" HKUA" HUA" HuA"
Oexalps 2018 6,08 544 463 510 579 5,69 5,60 556 6,91 6,48 6,90
SAHBapk 2019 553 5,20 4,96 513 6,73 582 6,05 6,07 6,97 6,54 6,96
Gespant 2019 496 432 473 534 6,61 6,40 617 6,22 711 6,68 7.10
Mapt 2019 5,36 5,08 484 519 5,38 5,37 5,04 6,07 7,15 5,91 714
Anpens 2019 554 500 471 531 5,96 6,01 568 5,69 6,94 6,72 6,94
Maii 2019 501 4185 478 519 573 5492 561 563 6,86 732 6,87
ioHe 2019 5,03 4,80 471 532 570 594 570 572 6,76 7.27 6,77
Wione 2019 438 469 457 4384 544 554 528 530 6,64 7,24 6,65
Agryct 2019 469 4 66 463 461 528 547 513 516 6,45 6,79 6,46
CeHTABPL 2019 432 427 424 453 513 537 4,99 5,03 6,24 6,62 6,25
OkrAbps 2019 408 412 416 417 497 533 485 491 6,08 6,84 6,09
* CpefHeE3BeWEHHEIE NPOLEHTHEIE CTABKW B TOROBOM MCYMCIIEHWN, PACCUNTAHHEIE WCXOOA M3 FTOOOBLIX NPOLEHTHEIX CTABOK, YCTAHOBMNEHHEIX B AEN03NTHLIX LOr0BOPaX, 1 06LEMOE NPWED
[JWHaMWKa NOKa3aTenA onpefenAeTcA KaK YPOBHEM NPOLEHTHEIX CTABOK, Tak 1 0GLEMOM NPUENEYEHHEIX CPEOCTE.
**B TOM YWCNEe BKIaAE!, N0 KOTOPEIM YCNOBWA AOT0EOPA AOMYCKAT COBEPLWEHNE PACKXOOHEX ONEpauMil B Npedenax cyMmMel, MPeBLIWaWER HECHIKAEMEIR OCTATOK, NPY YCMOBMM, Y4TO BE.
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Cpe).]HeBSBe].lle}lele NMPOLUEHTHBIC CTABKH IO NPUBJJIC€YECHHBIM KPEAUTHBIMHA OPraHU3allUsAMHU BKJIaJaM

, or 31 origl | Aolrom, oo
Mecs, CDOK [IPHBICICHHIS 110 BOCTpe- 110 90 ot 91 1o 85 10 1 BKITIOUas "mo roa 10 CBBIIIIE
roJ poxTp OoBaHusa"** . 180 nueit BOCTpeOOBa- 1 roma
THEN roma " 3 mer
HUSI
OKTAGpE, | /U HOQUHAHCOBBIX 4,08 4,17 4,97 5,33 4,85 6,08 | 6,09
2019 opraHu3anui ' ! ' , ) ) )
20 30 nuedt, |\ 3 or1g1 | Aolrom oy
Mecsu, BKJIIOYas "mo ot 91 no BKJItO4Yas "1o CBBIIIIE
Cpok npuBIeYCHAS o 90 - IH 1o 1 romaa 1o
roj BOCTpeOOBa- . 180 mueit BOCTpeOOBa- 1 roma
" JTHeH roaa " 3 et
HUA HUs
ggi’?pb ISt pus3IIHIL 5,67 5,98 6,06 6,43 5,69 6,85 6,80
CooTHoleHne
CTABOK A1 (pHsHL 1,39 1,43 1,22 1,21 1,17 1,13 1,12
Y He()MHAHCOBBIX
opraHu3anui

C npyroii croponsl, Ha caiite LIb PO ecth cienyromas nnhpopmanus:
BazoBEIH YPORSHE JOXOJHOCTH BEIATOR

(B mexabdpe 2019 roga)

I[To goroEopaM ¢ QHINTECKHMH THITAMH
E POCCHHCKHY pyO/LX (B MPONeHTAX)

Ha CPOK 10
BOCTpe0OEAHHA H IO HA CPOK ) HA CPOK OT 55,11 Ha cpok ot 181 Ha cpox cesmme 1 rosa

OOTOBOPAM oo 90 omefi | mo 180 gEefi | ama 1o 1 roga
DaHKOBCKOIO CUETA

1 2 3 4 5
6,012 6.204 6,531 7,282 7,649

http://www.cbr.ru/Collection/Collection/File/25257/budv_2019-12.pdf
Taxum 00pa3oM, BOCIOIB30BaBIIKCH HH(OpMaIMe o cTaBkax Juis ¢pu3iaui Ha 1ekadps 2019

I'., 1 COOTHOIICHUEM CTAaBOK JJId (I)I/I3I/I‘{6CKI/IX U IOpUANYCCKUX JIUI, BOBMOXXHO paCCYUTATh CTABKY JJIS

HC(I)I/IHaHCOBBIX OpFaHI/I3aLII/II71 U IPUHATH €€ B KaUCCTBC 0a30BOI CTaBKH.

"
0
A 1o 1 roga,
BOC-
ot 31 ot 181 BKJIIOYAS or 1
Mecsu, Tpedo- ot 91 10 " cBble 1
Cpok npuBJieyeHust 10 90 . | mHs o1 110 BOC- roaa 10
roj Ba- . | 180 nHeit roaa
e | AHeH roja TpeboBa- 3 aer
HUSA
- Hus'
basoBblif ypoBeHb
JIOXOJTHOCTH BKJIJIOB
nekadpb
2019 o JOroBopam ¢ (pu3u- 6,012 6,204 6,531 7,282 7,649
YECKHMHU JTUIIAMU B
poccuiickux pyoIsix
Pacuernas craBka
€MO3UTOB sl He(hu-
. i e 433 | 434 | 535 6,02 6,83
HAHCOBBIX OpraHU3a-
LUK
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[Ipu pacuere cTaBKM TUCKOHTUPOBAHHS, 10 MHEHHUIO OIICHIIHMKA, L1€JIECO00Pa3HO CKOPPEKTH-
poBaTh 0a30BYIO CTaBKY B CBSI3U C T€M, UYTO Yy OAHKOB M JPYTrUX YYaCTHHUKOB PBHIHKA TMOSBUICS HOBBIH
PUCK — TMPOLEHTHBIH. AKTHUBBI OAHKOB YHJIMHSIOTCS, @ MACCHUBBI OCTAIOTCA KpPaTKOCPOYHbIMH. 60%
MAaCCHBOB MMEIOT CPOK 110 rona. He u3BecTHO, Kakoii Oyxaer ctaBka LIb yepes rog-nonropa.

[To muenuto npencrasureneid Munduna PO, 3aumcrBoBanust B posapax B 2020 rr., ckopee
BCEr0, OCYUIECTBUTh HE YAACTCA, TaK KaK B TaKUX TPAH3aKLMSX JOJDKHBI y4aCTBOBATh aMEPUKAHCKUE
O6anku. CaHKIIMOHHBIE PUCKH OYIyT TaKk)Ke W MPH 3aUMCTBOBAHHIX B €BPO, HO 00BEM ITHX PUCKOB
CIIELMAJIMCTaM II0Ka HE ITOHATEH.

Cepbesnbiil puck LIb P® BuauT taxke B pacTyliel A0j€ KPeIUTOB, KOTOPbIE MPUXOAATCS Ha
KPYIHENIINX 3aeMINUKOB. PacTeT 3a10/KEHHOCTh KPYIHEHIIMX POCCHMCKUX KOMIIAHUM Iepel poc-
cuiickuMu OaHkamu. KoOHILEHTpauus pHUCKOB Ha KPYIHBIX 3aKPEAMTOBAHHBIX 3aEMIIMKAX MOKET

SIBUTHCSL PUCKOM TSI PUHAHCOBOM CUCTEMBI.
Hemounux  ungpopmayuu:  https:/www.finversia.ru/publication/rossiiskie-finansy-obzor-vazhneishikh-sobytii-
noyabrya-2019-goda-67287

[TonpaBKky Ha yBEJIWYMBIINKCA NPOLEHTHBIA PHUCK BO3MOYKHO OIPENENINTh IO CIEAYIOIINUM

JTAHHBIM:
LleHTpaskHbii GaHk OTBETE HA BONPOCH! RU EM

D Poccuinickon @eaepaumm

IHHBIX

Mosck

MUuHMManbHblE CTaBKU Ha ayKUWOHax peno B pybnsx

EHWA N0 CAEnMKam
DTHLIA CBON»

1KCHPOBAHHON
e CrTaexa, % roAoELIx
[ata ycraHoEneHus
THEHHOCTE Ha 1 peHe Ha 7 gHen Ha 2 MecAua Ha € MecRueB Ha 12 mecAuss
ﬁﬁCODﬁHDOBaHHK} To 1L U018 1r,uu 17,00 — _ —_
NAKBWIHOCTA
01.11.2014 9.50 9,50 — — 11,25
Onepauwu peno
HOCTOAHHOTD NEACTENA 28.07.2014 8.00 8,00 — — 9,75
B pyDnAx
Py 28.04.2014 7.50 7.50 8,50 9,00 9.25
MTorn aykumoHos PEMNO
& pyDNAX 1 BAMKOTHEI 04.04.2014 7.00 7.00 8,00 8,50 8,75
CBOM NO NOKYNke
nonnapos CLUA 1 espo 03.03.2014 7.00 7.00 6.50 7.00 7.25
3a pydnu
Y 11.06.2013 550 5,50 6,50 7.00 7.25
BHedupwenoi kaccoBwli
06OpOT BANITHOMD 16.05.2013 550 5,50 6,50 7.00 7.50
tlHKE PoccuAckor
o 03.04.2013 5,50 5,50 8,75 725 7.75
Genepauvm
TpeGosaris Banka 14.09.2012 550 5,50 7,00 7.50 .00
POCCHM K KpeguTHEIM
Den 15.09.2011 525 525 8.75 725 7.75
opraHuaumam
10 0GecneueHHLIM 03.05.2011 550 5,50 7,00 750 2,00
KpEeAWTaM N0 CPOKaM
A0 norawexna 28.02.2011 525 525 8.75 725 7.75
Craaka no nomGapaHLIM 01.06.2010 5.00 500 650 7,00 7.50
KpeanTam NoCTORHHOTD
Aeunctans 30.04.2010 525 525 6,75 725 7.75
CraBka no kpeaiTam 29.03.2010 5.50 5,50 7,00 750 8.00
OBEPHAWT
24.02.2010 575 575 725 775 8,25
MHHUMaNBHBIE CTABEM
e X DENC 28.12.2009 5.00 6,00 750 3,00 850
B pyBnAax
. 25.11.2009 625 6,25 7,75 825 8,75
3HayeHwA KPHEOH
GeckynoHHod 30.10.2009 8.75 675 825 875 9.25
LOXOOHOCTH
TOCYAAPCTBEHHLIX 30.09.2009 7.25 7.25 8,75 925 9.75
oGnMraLnia (% rogossix)
15.09.2009 750 500 925 975 10,25
Obecneyexve
1o kpeauTan Bakka 10.08.2009 775 825 9,50 10,00 10,50
Poccun
_ 13.07.2009 8.00 8,50 9,75 10,25 10,75
LleHHele Gymary,
NPHHAM3EMEIS 05.06.2009 8.50 9.00 10,25 10,75 11,25
g oecneyexue
no onepayuam PENO 14.05.2009 9,00 9,50 10.75 11,25 11,75
HE Ha OPraHW30EaHHLIX
Toprax 24.04.2009 9.50 10.00 11.00 — —

http://www.cbr.ru/hd_base/repo_proc/
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[Tpunoxxenne OnpeneneHne CTOMMOCTH (PUHAHCOBBIX BIIOKEHUI

MunuMmainsHoe 3HaueHne craBku — 7,25%
MaxkcumanbsHoe 3Hadenne ctaBku — 11,75%.
11,75-7,25 = 4,5%. D10 3HaUCHHE TPUHUMAETCS B KAYECTBE IMOMPABKU HA PUCK.
Takum oOpa3om, CTaBKa JUCKOHTHPOBAHUS /ISl 3aiMOB BBIJJAHHBIX OY/AET OmpesesieHa Cleay-
IOIIUM 00pa3oM:

Ha- HaumenoBanue nokasza- "o BocTpe- ot 31 10 90 ot 91 no 180 | ot 181 mna go
talmepu " . . cBhle 1 roaa
ox TEsA OoBaHusa"** IHEH IHeH 1 roga
PacuerHas craBka neno-
nexabpb
2019 3UTOB Ui HepHUHAHCO- 4,33% 4,34% 5,35% 6,02% 6,83%
BbIX OpraHU3alui
ITonpaBka Ha pUCK 4,50% 4,50% 4,50% 4,50% 4,50%
CraBKa TUCKOHTHPOBA-
HUS JUIS 3aiiMOB BBIJaH- 8,83% 8,84% 9,85% 10,52% 11,33%

HBIX

Pacuem mekywieii cmoumocmu nakema ooviknogennvix akyuii I1AO « bAHK CI'by.

00O «HopauaBecT» mpuoOpesio makeT UMEHHBIX OOBIKHOBEHHBIX aKIMK OaHKa ¢ HAMMEHOBA-
HueM Ha aary oueHkH [lyonuunoe akiuonepHoe oomectBo «CEBEPI"A3BAHKY, B konuuectse 6 612
153 mtyku, uro cocrasiser 100% ycraBHoro kanutana [IIAO «bAHK CI'by.

banancoBas cronMocTh makeTa akiuii — 2 776 665 Teic.py0. HomMuHaIbHAS CTOMMOCTH OHOM
ueHHoi 6ymaru 100 pyOneit. bBanancosast croumocTs o1HOM akiuu — 419,13 pyGunei.

brina caemana He3aBHCcHUMas OLICHKA A0JIM, KOTOpasda mokasajia CICAYIOIUEC pE3yJIbTaTbl HA ATy

OIICHKU.
Ta6auna 8. PesyabTartsl onenku [IAO «BAHK CI'b»

CToMMOCTH 1O MOAXO0Y, C YYETOM .
CKHIOK Ha HEJ0CTATOYHOCTD Becosoii
IMoaxoanbl K oOLlEHKE K03 (punu- Pacuernl
KOHTPOJISI U HEJOCTATOYHY IO CHT
JIMKBMIHOCTb, pPY0.
CpaBHHUTEIBHBIH MMOIXO HE NMPUMEHSUICS
3aTpaTHBIN MOAXOM 3741 670 000 0,55 2 057 918 500
JloXoHbIi 1Mo1X0 4698 420 000 0,45 2114 289 000
Hroro 4172 207 500
0

Hrorosoe SHfITleHI/Ie croumoctu 100% 4172 200 000
MAKeTa aKIUid, pyO., OKPYTIICHHO

Pacuem mekywieii cmoumocmu cyoopOuHuUpo6anno2o 0eno3uma.
B 6anke ITAO «bAHK CI'b» pasmemien cyOopauHupoBanHbld aerno3uT Ne 10-12013 ot

15.08.2013 r.

Ta6auna 9. Uudopmanus o xeno3ure

No
Onucanune xapakrepu-
cTpo- HaumeHoBaHHe XapaKTepPHUCTHKH HHCTPYMEHTA KalNTAJIa
CTHKH HHCTPYMEHTA

KH

CoxkpamieHHOe (pUpMEHHOE HAMMEHOBAHHNE SMUTEHTA HHCTPYMEHTA KaIuTaia OO0 "Hopaunsect"

W nenTnduKanoHHbIil HOMEp HHCTPYMEHTA KalnuTaia HE IIPUMEHUMO

IIpaBo, mpyMeHNMOE K HHCTPYMEHTaM KaluTana POCCHA
3a K MHBIM MHCTPYMEHTaM 0011el ciOCOOHOCTH K NOTJIOIICHHIO YOBITKOB HE NPUMEHUMO

PerynstuBHble ycnoBus
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No
Onucanue xapakrepu-
cTpo- HanmenoBaHne XapaKTepuCTHKH MHCTPYMEHTA KanuTaJla
CTHKHM HHCTPYMEHTA
KH
VYpoBeHb KanuTana, B KOTOPbIH HHCTPYMEHT BKIIFOUAETCS B TEUCHUE TIEPEXOTHO-
4 HE ITPUMEHUMO
ro nepuoza («bazens I11»)
YpoBeHb KanuTana, B KOTOPbIH HHCTPYMEHT KaluTala BKIFOYaeTCs OCIIe .
5 JIOTIOJTHUTENBHBIA KaluTal
OKOHYaHUS mepexogHoro nepuoaa («bazems I1I»)
Ha WHJMBUAYaITbHON OCHO-
6 YpoBeHb KOHCONMHMIALNH, HA KOTOPOM MHCTPYMEHT BKITFOUAETCS B KalIMTall BE€ M ypOBHE OaHKOBCKOMN
TpYIIIBI
CyOOpAMHHUPOBAHHBII
7 Tun naCTpYMEHTa yoop p
KpeauT (ICTO3UT, 3aeM)
CronMocTh UHCTPYMEHTA, BKJIIOUEHHAs B pacyeT Kanurajia 250 000 TteIC. pyOIIeit
HomuHaneHast CTOUMOCTh HHCTPYMEHTA 250 000 TteIC. pyOneit
00513aTeNILCTBO, YUUTHIBA-
10 Krnaccudukanuuns nvHCTpyMeHTa KaruTana Juis neneil OyXraiarepckoro yuera emoe 1o 6axaHcoBoil cTo-
UMOCTHU
11 JHara BBITTycKa (TIpUBIICYCHHS, pa3MEIICHU ) MHCTPYMEHTA 15.08.2013
12 Hanmume cpoka mo HHCTpyMEHTY CPOYHBIH
13 Jlata moramieHus: HHCTPYMEHTa 31.03.2026
14 Hannume npaBa 1ocpo4HOT0 BbIKyMa (TIOrallleHns1) HHCTPYMEHTa, COTJIacOBaH- et
Horo ¢ bankom Poccun
JIOCPOYHBIN BO3BpaT HE
[lepBoHauanpHast qaTa (1aThl) BO3MOXKHOHN pealn3aliy IpaBa JOCPOYHOTO paHee ueM yepes 5 JIeT ¢
15 BBIKYTIa (IIOTAIlICHNs1) HHCTPYMEHTA, YCIIOBHS PEeaIM3ali TaKOTo MPaBa U CyM- JIaThbl BKJIFOUEHUSI B COCTaB
Ma BBIKyTIa (TIOTameHus) HMCTOYHHUKOB JIOTIOJTHU-
TeNbHOrO Kanurana banka
[Mocnenyromias 1aTa (IaThl) peaau3alyy Mpasa JOCPOUHOIo BBIKYIA (Toraie-
16 HE TIPUMEHUMO
HUS) UHCTPYMEHTA
[TpoueHTsl/ TMBUACH B/ KYTTOHHBIH JOX0[
17 Tun craBku 10 UHCTPYMEHTY (UKCHpOBaHHAs CTaBKa
18 CraBka 10,00%
Hanmume ycnouit npekparieHus BIIUIAT JTUBUICHIOB 110 OOBIKHOBEHHBIM aK-
19 HE IPUMEHHMO
LUSIM
YaCTHYHO 10 YCMOTPEHHUIO
KPEIUTHON OpraHu3aliuu
TOJIOBHOW KPEJUTHOU
20 O0s13aTeNIbHOCTD BBIIUIAT IUBUIEHIOB ( pea
OpraHu3aIyy U (WIN)
y4JacTHHKa OaHKOBCKOM
TPYIIITBI)
21 Hanwnume ycnoBuii, mpeycMaTpUBaIOIKX YBEINUCHUE TUIATEXEN 110 HHCTPY- et
MEHTY WJIHM UHBIX CTUMYJIOB K JJOCPOYHOMY BBIKYITY (IIOTallIeHHI0) HHCTPYMEHTA
22 XapaxTep BbIILIIAT HEKYMYJISITUBHBIH
23 KoHBepTHpyeMOCTh HHCTPYMEHTA KOHBEPTHPYEMBIit
YcnoBust, IpH HACTYIUICHUH KOTOPBIX OCYIIECTBIISIETCS KOHBEPTALIUS HHCTPY-
24 - TP y P y pran Py 3aKOHOJIaTEIBEHO
MEHTa
25 [Monnas 1160 yacTUYHAS KOHBEPTALHS TIOJTHOCTBIO WJIM YaCTHYHO
26 CraBKa KOHBEpTaIMU HE PUMEHUMO
27 O0s13aTeIBPHOCTh KOHBEPTALUH o0s13aTenpHast
28 VYpoBeHb KanuTana, B HHCTPYMEHT KOTOPOTO KOHBEPTUPYETCS HHCTPYMEHT 0a30BbIil KaIUTAalI
CoxkpamieHHoe pUpMEHHOE HANMEHOBAHHUE SMUTEHTa HHCTPYMEHTA, B KOTOPBIH
29 P ¢up TPYMEHTE, P TTAO "BAHK CTB"

KOHBEPTHPYETCSI UHCTPYMEHT
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No
Onucanue xapakrepu-
cTpo- HanmenoBaHne XapaKTepuCTHKH MHCTPYMEHTA KanuTaJla
CTHKHM HHCTPYMEHTA
KH
30 B03MO0XHOCTB CITUCAHUS MHCTPYMEHTA Ha MOKPHITHE YOBITKOB na
31 YcnoBust, IpH HACTYIIEHUH KOTOPBIX OCYIIECTBIACTCS CIUCAHNE HHCTPYMEHTA 3aKOHOJIATEIEHO
32 [NonHOE MM YaCTUYHOE CIICAHKE TIOJTHOCTHIO WIJIM YaCTHIHO
33 ITocTostHHOE MM BpEMEHHOE CIHCaHHe He MPUMEHUMO
34 MexaHI3M BOCCTaHOBIICHHUS HE TIPUMEHUMO
34a Tun cybopauHanuu HE IPUMEHUMO
35 CyOopArHIPOBAHHOCTH HHCTPYMEHTA HE TIPUMEHUMO
36 CootserctBue TpedoBanusaM [lomoxxenns banka Poccrm Ne 646-IT u [Tomoxe- a
Hus banka Poccun Ne 509-11
37 OmnucaHue HECOOTBETCTBUIL HE IPUMEHHMO

Ha naTy oneHKH BO3MOXHO CIeJIaTh PacyeThl B MPEANOIOKECHUH, YTO JCHO3UT OyIeT MmoraiieH
31.03.2026 r. AHaIOTUYHOE TPEATIOIOKEHUE CIIEIAHO B pacyeTax JOXOJHBIM MOJXO0J0M CTOMMOCTH
100% CK ITAO «bAHK CI'b».
CraBKa TUCKOHTHPOBAHHMS MTPUHATA HA OCHOBE CTABKH, HCIOJIb30BAHHOM MPH pacyeTe CTOMMO-
ctu 100% CK ITAO «bAHK CI'b» (17,52%).

Pacuer Tekyiueit CTOMMOCTH J€NO3UTa IPUBEACH Ha CIEAYIOIEH CTpPaHULIE.

Ta6auna 10. Pe3yabTaThl oneHKN GUHAHCOBBIX BJIOKEHHUI

DuHAHCOBbIE BJIOKEHMS 3nauyeHnue no 0ajnaHcy, pyo. PbiHOYHAsA CTOUMOCTD, PYO.
Axuun ITAO «BAHK CI'b» 2 776 665 461 4172 200 000
100% maKeT akuuit AO «IIpodeccu- 100 000 100 000
OHAJIBHBII CTPOHTEIIDY
Jlerno3uT nonrocpoyHslii 250 000 000 190 510 700
HToro 1oJrocpovHbie BIOKEHHS 3026 765 461 4 362 810 700
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Ta6auna 11. Pacyer Tekylueil CTOMMOCTH AeNO3UTa

[Jara ymuatst %

31.03.
2020

31.08.
2021

31.03.
2022

31.03.
2023

31.03.
2024

31.03.
2025

31.03.
2026

Jara nmoramenus

31.08.
2026

JIHe# oT natel npenocTas-
neHns nHGopMaIn
01.12.2019 r. o maty
MOTaIIeHHS

121

Jueit ot npeaslayniei
BBIIUIATEI

365

365

365

366

365

365

IIponeHTsl, HaKOIIEHHBIE
J0 01.12.2019 mo OCB,

pyo.

5138,49

[Ipouentsr 3a mepuon, pyo.

8 265 027

25 000 000

25 000 000

25 000 000

25 000 000

25 000 000

25 000 000

[Ipouentsr Bcero, pyo.

8 270 165

25 000 000

25 000 000

25 000 000

25 000 000

25 000 000

25 000 000

Bosspar nenoswura, pyo.

250 000 000

Jlata onieHKH

20.12.
2019

CraBKka JAUCKOHTHPOBAHUA

17,52%

JlHel OT naTbl OLIEHKH
20.12.2019 r. o maty
TIOTalleHus, JHEH

102

Ilepuon, nueit

365

365

365

366

365

365

Ilepuon nuckoHTHPOBA-
HUs, JIET, HA CEPEIUHY
nepuoaa

0,14

0,78

1,78

2,78

3,78

4,78

5,78

Ilepuon nuckoHTHPOBA-
HUsl, Ha KOHEll Iepuoja

6,28

®akTop AMCKOHTUPOBAHUS

0,9777

0,8817

0,7502

0,6384

0,5432

0,4622

0,3933

0,3628

Tekymas CTOUMOCTb, PyO.

8 085 741

22 042 500

18 755 000

15 960 000

13 580 000

11 555 000

9 832 500

90 700 000

CyMMa TeKyIIuX CTOMMO-
cTei, pyo.

190510 741

To xe, OKpyriIeHHO, pYO.

190 510 700
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5.3.2. PacueT CTOMMOCTH I[eﬁHTOPCKOﬁ 3aJ0JIZKCHHOCTH, erI[I/ITOPCKOﬁ 3aJ0JZKCHHOCTH

Jlebutopckas 3agomkenHocts — 19 420 toic.pyo.

[Tpouents! no 3aiimy AO «HezaBucrumble HHBECTHIHNY 16 324 385
Ipouents! no 3aiimy AO «IIpodheccHOHATIBHBIN CTPOUTEIIBY 1506 849
[Tpouents! no 3aiimy AO «Perent» 1583 934
[porneHTsI 10 Aemo3uTy, pyo. 5138,49

Bcero, py0. 19 420 307

[TockonbKy BCs 3370J>KEHHOCTD YK€ yuTeHa, K pacueram npunumMaetcs 0 pyomneit.

KpenuTtopckas 3a0/5KEHHOCTh MPEUMYIIIECTBEHHO COCTOUT M3 33JJ0JDKEHHOCTH TI0 HAJIOTaM 1
coopam (1 442 toic.py0. u3 1 447 ThIC.py0.). KpeauTtopckas 3aq0MKeHHOCTh MO 00s3aTeNbHBIM I1J1a-

TCKaM TpaAUIIHOHHO HE IICPCOUCHUBACTCA.

5.3.3. Pacuer ctoumocTn co6cTBeHHOro kanutajga OO0 «HopauuBecT»

Tadauna 12. Pacuer croumoctu CK OOO «Hopannsect»

HNudopmauus Oyxra-

CTOMMOCTD IOCTIE

AKTHB Kon TEPCKOro y4era, IepeoLieHKH,
30.11.2019, ThIC.pYyo. THIC.pYo.
HemarepuaipHbIC aKTHBBI 1110 0 0
Pesynbrathl ncciriegoBaHuil ¥ pa3padoTOK 1120 0 0
OCHOBHBIE CpEJICTBA 1150 0 0
JloxoHbIC BIOXKEHHUS B MaTepUAITbHBIC IIEHHOCTSIM 1160 0 0
DUHAHCOBBIC BIOXKCHHS 1170 3026 765 4362 811
OTJI0’KEHHBIC HAJIOTOBBIC AKTHUBBI 1180 5 5
ITpoune 060POTHBIE AKTHBI 1190 0 0
Hmozo no pazoeny 1 1100 3026 770 4 362 816
3amacsl 1210 0 0
E;J;IO; e}LaH z([)(c)fzineﬂﬁylo CTOMMOCTb 110 IPUOOpETEH- 1220 0 0
Jleburopckast 3a/10JDKEHHOCTb 1230 19 420 0
DUHAHCOBBIEC BIOKEHUS 1240 180 400 201 118
JIeHE)HbBIC CPEeICTRBA 1250 8 237 8 237
ITpoune 060POTHBIE AKTUBBI 1260 0 0
Hmozo no pazdeny I1 1200 208 057 209 355
BAJIAHC 1600 3234 827 4572171
IlaccuB (00s13aTeJILCTBA)
3aeMHBIE CpeicTBa 1410 0 0
OTII0’)KEHHBIC HAJIOTOBBIE 00SI3aTEIbCTBA 1420 0 0
PesepBrl 110/ yCIOBHBIE 00s13aTEIHCTBA 1430 0 0
ITpoune o0Os13aTenbcTBA 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHbIE CPEJICTBA 1510 0 0
Kpenutopckas 3a01KEeHHOCTh 1520 1447 1447
Jloxop1 OyayuX NepruoioB 1530 0 0
Pe3epBr! IpeACTOSLINX PAcCXOI0B 1540 22 22
ITpoune oOs13aTenbcTBA 1550 0 0
Hmozo no pazoeny V 1500 1469 1469
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HNudopmauus Oyxrai-

CTouMOCTH MocJje

AKTHB Kon TEPCKOro y4era, IepeoLeHKH,
30.11.2019, ThIC.pyo. ThIC.pYo0.
HToro obs3aTebCcTBA 1700 1469 1469
Hroro pasHocTh Me:KAY aKTHBAMU U 00513aTeNIb- 3234 827 4570 702

CTBaAMH

Pacuersl moka3bIBaroT, 4YTo peiHouHast ctouMocTh 100% yceraBuoro xkamnurana OO0 «Hopaun-
b

BCCT» HA ATy OUCHKH COCTABJIACT OKPYIJICHHO

4 570 700 000 py0.1eii
(UeTnIpe MIUIMAP/IA MATHCOT CEMbIECAT MHUJIJIMOHOB CEMbCOT ThICSIY py0Jieid).
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HNPUIJOXEHMHE

OLIEHKA Ilakera 00bIKHOBEHHbIX MMEHHbIX 0€3J0KYMEHTAPHbIX AKLIHUH B pa3-
Mepe 100% ycrasnoro kanurauaa IIAO «bAHK CI'b»
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1. OCHOBHBIE ®AKTbI 1 BbIBO/IbI

1.1. OO0OBeKT oeHKH

6 612 153 (IllecTp MHJUIMOHOB HIECTHCOT JABEHAIIATH THICSY CTO MATHACCIT TPU) OOBIKHOBCH-
HbIX akiuu [lyoauunoro akimonepuoro oomectsa «CEBEPI’ASBAHK» (ITAO «BAHK CI'by).

1.2. Oomas nndopmanus, HIeHTHPUIHPYIOIIAsA 00bEKT OLEHKH

OOBeKT oLeHKH - 0e3T0OKyMEHTapHble MMEHHBIE dMUCCHOHHBIE OECCpOYHBbIC LIEHHBIE Oymarw,
npaBa Ha KOTOPBIE (PUKCUPYIOTCS Y JIUI, UMEIOIINX CHEIHAIbHYIO JIMIECH3UIO.

1. Obvexkm oyenku

6 612 153 (IllecTs MHUJUTHOHOB IIECTHCOT JBEHAILATH THICSIY CTO MATHICCAT TPH)
OOBIKHOBEHHBIX aKIUH [Ty6uutHOTO aKI[HOHEPHOT'0 obuiecTBa
«CEBEPI'ABBAHK» (ITAO «BAHK CI'by)

1.1.Konuuecmso,
(mun) axyuil

Kamezopust

6 612 153 0OBIKHOBEHHBIX AKITUH

1.2.Pasmep oyenusaemoii 0onu

100% ycTaBHOTO Kanuraia

1.3.Homep u oama zocydap-
CMBEHHOU pecucmpayuu Gblnyc-
Ka akyui

WHauBunyanbHelid rOCy1apCTBEHHBIN perucTpa-
LMOHHBIA HOMep (MICHTH(UKALMOHHBIH HOMED) HOTI'O COCTOSIHUSA BBIITYCKa
BBIITyCKa (JIOTIOHUTEIHHOTO BBITYCKA) IIEHHBIX (OTIOJTHUTEIBHOTO BHIITyC-
Oymar Ka)
10102816B 11.05.2007

Jara peructpanuu yka3zas-

1.4.Ilonnoe u  coxpawenHoe
Pupmennoe HAUMeHO8aHue
(sKar0Uas OP2aHU3AYUOHHO-

npagogyio  gopmy),  eedyuseti
busnec

[My6nuunoe axiuonepHoe o6iiectBo K CEBEPT'ASBAHK» (ITAO «BAHK CI'by)

1.5.Mecmo naxooicoenus opea-
Huzayuu, gedywel busnec

160001, Bonoroackas o6macts, r.Bonoraa, yn.brnarosemenckas, 1.3

1.6.0cHogHotl 20cydapcmeennbiti
PpecuCmpayuonubplil HoMep
(OI'PH) opeanuszayuu, eedywel
busHec

OI'PH 1023500000160, nata mpucsoenus 26.08.2002 roga

1.3. Pe3yabTaThl OLEHKH, NOJYYeHHbIE TPU IPUMEHEHHH MOAX0/I0B K OLleHKe™

Pe3ysbTaThl OlleHKH, NMOJTy4YeHHbIEe TPU NPUMeHEeHUH
Pa3JHYHBIX NIOAXO0J0B K OLIeHKe, pYO.

OO0BEKT OLIEHKH

3aTpaTHbIii CpaBHHTEJIb- Joxoanbrii
MOJX0/1 HBIi OAX0J TMOJX0/1
Bec pesynbraTta 0,55 0,45
6 612 153 (IllecTh MUJUTMOHOB IIECTHCOT JABEHAIIATH ThI-
CSTY CTO MATHIECAT TPU) OOBIKHOBECHHBIX HMEHHBIX 0€3/I0KY- 3741 670 000 He MpUMeHICA 4698 420 000
MEHTAPHBIX aKIwd [1yOIMYHOTO aKIMOHEPHOTO O0IIeCTBa
«CEBEPI'ABBAHK» (ITAO «bAHK CI'by)

1.4. MHrTorompasi BeJIMYNHA CTOMMOCTH 00LEKTA OLICHKH

4 172 200 000 pyo.aeii

(YeTnipe MUILJIMAP/IA CTO CEMb/AECAT ABA MUJUIMOHA IBECTH ThICSY py0Jieii).




Ipunoxenne Onpenenenue croumoctn nakera akiuii [IAO «bAHK CI'b» 20 nekabpst 2019 r. 123

1.5. OrpannyeHus u npeaejabl NPpUMeHeHHUs MOJTy4eHHOI UTOTOBOI CTOUMOCTH

HtoroBas BenMuMHA CTOMMOCTH OOBEKTa OLEHKH, yKazaHHas B Ordyere 00 OIEHKE, COCTaBJICH-
HOM B COOTBETCTBHM CO BCEMH HOPMATHUBHBIMH JOKYMEHTaMH, PErIaMEHTUPYIOIIMMH OLICHOYHYIO
JESITEIbHOCTh, MOXET OBbITh IMPU3HAHA PEKOMEHAYEMOU IS 1iesiel COBEPIICHUS CAEIKU C 00bEKTOM
OLICHKH, €CJTU C JIaThl COCTaBJICHUS OT4YeTa 00 OI[EHKE J0 JaThl COBEPIICHUS CACIKHU C 0ObEKTOM OIICH-
KU WJIM JIaThI MIpe/ICTaBICHUs MyOIuYHON oepThl mpouuio He 6osiee 6 MecsIeB.

[ToryueHHble B pe3yibTaTe UCCIEIOBAHUN OICHIIMKA BBIBOJABI O CTOMMOCTH OOBEKTa OLIEHKH
MOTYT HCIOJb30BaThCS TOJIBKO 3aKa34MKOM B COOTBETCTBUHU C MPEAIOJaraéMbIM HCIOJIb30BAHUEM

PE3YJIbTAaTOB OLICHKH.

2. OIMUMCAHME OBFBEKTA OLHEHKH

2.1. OO0ObBeKT OLIeHKH

1. Obwvexm oyenxu

6 612 153 (IllecTh MUUIMOHOB HIECTHCOT IBEHAALATH THICSY CTO IMATHIACCAT TPH)
OOBIKHOBEHHBIX akuuu [lyommuHoro akunonepuoro obmectBa «CEBEPI’A3ZBAHK»
(ITAO «BAHK CT'b»)

1.1.Konuuecmeo,  xkamezopus
(mun) axyuil

6 612 153 0OBLIKHOBEHHBIX aKI[HU

1.2.Pasmep oyenusaemoii 0onu

100% ycTaBHOTO KanuTaua

1.3.Homep u oama 2cocyoap-
CMBEHHOU pesucmpayuu  6bl-
nycKa akyuti

VHaMBYIya IbHBIA TOCYAAPCTBEHHBIH perucTpa- [ara perucrpanun yka-
[MOHHBIA HOMep (MICHTU()UKALMOHHBII HOMED) 3aHHOTO COCTOSIHHS BbI-
BBINYCKa (IOMOJHUTEIBHOTO BBIYCKA) LIEHHBIX | MyCKa (ZOMOJHUTEIHHOTO
Oymar BEIITyCKa)
10102816B 11.05.2007

1.4.Ilonnoe u cokpauenHoe
Pupmennoe HAUMeHO8aHUe
(6KknOUas  OpP2AHU3AYUOHHO-
npagogyio gopmy), eedyuet
busnec

[My6nuunoe akunonepHoe 061iectBo «CEBEPI'TABBAHK» (ITAO «BAHK CT'by)

1.5.Mecmo Hnaxoocoenusn opea-
Huzayuu, gedyujell busHec

160001, Bonorockas obnacts, r.Bonoraa, yia.biaarosemenckas, 1.3

1.6.0cnosnoui  cocydapcmeen-
MBIl pecucmpayuoHHbLL HOMED
(OI'PH) opeanusayuu, 6edy-
wetl busnec

OI'PH 1023500000160, nata mpucsoenus 26.08.2002 roma

Tab6uauua 13. Onucanue 00LEKTA OLEHKHU

HaumMeHoBaHue nmoka3areJis

HUcTounuk lmq)opmauml, CCBIJIKH U KOM-

XapakTepUCTHK NOKa3aTeJisi
MEHTapuu

IlenHast Oymara

Axuus

Bun nenHoit 6ymaru

B cooTBeTcTBHM ¢ YCTaBOM (B peJaKiuy,
be3tokymeHTapHasi UMEHHast

Kareropus ueHHoii Oymaru

OBLIKHOBCHHAS yTBepxkaAeHHOH 29 urons 2016 rona Permenu-

Tun npuBUIErMPOBAHHBIX aKLMH

€M e€IMHCTBEHHOT'0 aKI[oHepa (I'010BOro)
Nel4), o pewenmto OO1ero coopanus
aKLHOHEPOB BO3MOXKCH BBIIYCK MMEHHBIX

[MpuBHIErHpOBaHHBIE AKIIMK YMUTEH-
TOM 00BEKTa OLICHKHU HE BBIMYCKAIUChH
(Ha maTy OLICHKH)

[Tpoune XapakTepPUCTUKH aKLHU

NPUBUIIETUPOBAHHBIX AKIIHH.
beccpounble, SMUCCHOHHBIE

100% yctaBHOro Kanutana AO

HomuHanbHasi cTOMMOCTb aKIUH 100 py6mneii (Cto) pybieit
Pa3mep ycTaBHOro KanuTana v 661 215 300 py6ueit Veras TIAO «BAHK CI'E»
KonnuecTBo pa3MelIeHHbIX aKIUK B 6612 153
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HanmeHoBaHue noka3arteJs

XapaKTepncnm nmoxasarteJisi

HUcTounux an)opmaunn, CCBIJIKM 1 KOM-
MEHTapuu

KonuuaecTBo akuuii, mpeacTaBIeHHBIX
JIJISL OLICHKH

6612 153 (IllecTh MUUIMOHOB ILIECTh-
COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

B cooTBeTcTBHU € 3a1aHNEM HA OLIEHKY

AKUUH, BBIKYIUIEHHbBIE 00IIECTBOM

Ax1un 00IIeCTBOM HE BBIKYIAINCH Ha
JIaTy OLECHKH

Wndopmarus nomyueHa oT 3aka3uuka, moj-
TBepxkaeHa uHpopMmanueit byxranrepckoro
OanaHca

KonnyecTBo omIaueHHbBIX aKIHi

6 612 153 (IllecThb MUJIJTMOHOB IIECTh-
COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

IpunsaTo: 100% axuuii orradyeHo Ha JaTy
OLICHKH

KonmaecTBo ronocyromux akuii B 00-
IIecTBe

6612 153 (IllecThb MUJIJTMOHOB IIECTh-
COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

Wudopmarys momydeHa oT 3aka3uuka

Jlo1s1 OLIeHUBaeMBbIX aKIUi OT KOJH4e-
CTBA T'OJIOCYIOIIMX aKIMH

100%

Pacuer oneHmurka

[IpaBoycranaBnuBarOUIMii JOKYMEHT Ha
AKIMU

He npenocrasnen

He npenocrasnen

lNocynapcTBeHHBIN perucTpaluoHHbIH
HOMED BBIITyCKa aKIUH

MNuauBunyansHbIi
rocﬂ Y N [Hara peru-
yaapCTBEHHbIH crpam
perucTpanroHHbIN ngaHHOFO
HOMep (MAeHTHDH-
p (1 . ¢ COCTOSIHUSI
KaIlMOHHBIA HO- BBIIVCKA
Mep) BBIITyCKa ( OHgHHH
(TOTIOJTHUTETBLHOTO fCJ'[LHOFO
BBIITYCKa) [IEHHBIX
Symar BBIITyCKa)
10102816B 11.05.2007

Wndopmarus 3akazanka

[MoaTBepsxaeHUe 00paIaeMoCT 00bEKTa
OLIEHKH

HO)ITBep)KZ[aIOH_[I/IM JOKYMECHTOM SBJIsA-
ercst OtueT 00 nTorax JOIIOJTHUTEJIbHO-
T'0 BBIITYCKa IIEHHBIX 6yMar

Otyer 00 UTOrax BHITyCKA [IEHHBIX Oymar y
OLIEHII[KA OTCYTCTBYET

[IpaBonoaTBepKAAIOIINN TOKYMEHT Ha
00BEKT OLICHKH, TIPEICTABICHHBIN Ha
OILICHKY

HpaBOHOZ[TBep)KZ[aIOH_[I/IM JOKYMEHTOM
siysieTcst Beimucka mo CUETY ACIIO
HaI_U/IOHa.]'ILHOFO pacueTHOro AC€o3u-
Tapusd Ha OaTy 3aKJIFOYEHHUA 10roBopa o
TNPOBEACHUHN OLICHKHN

ITockonbky onenka akuuii [IAO «BAHK
CI'b» ocymiecTBiseTcs B paMKax NepeoLeHKH
aKTHUBOB (()MHAHCOBBIX BIIOXKEHHI), TO B
MOJy4E€HUH OLEHIINKOM JJaHHOTO JOKYMEHTa
HET HEOOXOAMMOCTH.

CaeneHus o perucTpaTope, OCyueCTBIIsA-
IOILIEM BEICHUE pEECTPaA BIIaJACIIbIECB
HUMCHHBIX [ICHHBIX 6yMar

Peectponepxkarenem [TAO «bAHK
CI'b» siBnsierca OOO «llapTHep»,
ajzipec MecTa HaxoxaeHus Bomorozackas
00macTh, Topoa Uepenosel, MPOCHEKT
[Tobenpl, 1.22

Wndopmanus c caiita
http://www.partner-reestr.ru/information-
disclosure/registry-list, nara packpsitus
17.02.2017

O6peMeHeHue akiuii (3aior, cyaeoHoe
peleHue)

[pencraBneHHbIC aKIIUU HA ATy OIICH-
KH 0OpeMEHCHHUT He HMEIOT

Wudopmarnus oTcyTcTBYyeT.
[IpunsiTo — 0OpeMeHeHHH HeT

PacrnopsiiutenbHbIe IpaBa akiuii, B
TOJIOCYIOLIEH 10JIC OLICHUBAEMBIX aKIMi

Branener orieHMBaeMOro naxkera B
pasmepe 100%% nmeet Bce mpasa

Vceras [TAO «bAHK CI'b»
(D3 «O6 aKIMOHEPHBIX OOIIECTBAXY)

[TpoxoxeHue TMCTUHTa y OpraHu3aTopa
TOPI'OBJIU

Her

Nudopmanus 3aka3zunka

Nupopmanus o caenkax ¢ akuusiMu
9MHUTCHTA Ha OPraHU30BaHHbIX TOPrax

Topru He npoBOAMINCH

Nudopmanus 3aka3zunka

Wudopmaius o BeIIUIATE AUBUACHIOB

JlMBHMIEH b1 BBITIAYMBAIUCH B 2012
roxy Ha cymmy 280 MutH. pyOunei

13 Otyera KpeAUTHOH OpraHU3aLuH O
(uHaHCOBBIX pe3ynbTartax 3a 2013,
2014 rox, 2015 rox (hpopma 0409102,
UTOTOBBIE CTPOKH, ThIC.pYO.) ClieayerT,
YTO pacrpeAeieHne MeX/y aKI[HOHe-
paMu B BHJE TUBHACHIOB paBHO 0.
Breimuiate!r qusuaeHios 3a 2016 u 2017
rT. paBubl 0, 32 2018 1. — 0 py6.

Ot4er 0 JBMKECHHUH JCHEKHBIX CPEJICTB
(my6mukyemas popma) Ha 01.01.2018 r., kox
¢dopmer 0409814, OTyeT 0 JBMIKEHUU JCHEXK-
HBIX cpeAcTB (myOimkyemas Gopma) Ha
01.01.2019 r., xox dopmsr 0409814

Wudopmarus o kaTeropusx (TUax)
aKLHUH, KOTOPbIE O0IIECTBO BIPABE pas-
MellaTh JONOIHUTEIFHO K Pa3MELICHHBIM
aKLUsM, ¥ IIPaBa, Pel0CTaBIIeMbIe
9TUMH aKLHIMU

KomnyecTBo 00BSBICHHBIX OOBIKHO-
BEHHBIX HIMEHHBIX KLU COCTABISAET
10 000 000 HOMHHAJILHOM CTOUMOCTBIO
100 pyGneit

B cootBerctBum ¢ n1.3.2.1 Ycrana (B penax-
uy, yTBepkaeHHou 29 nions 2016 roxa
PemieHneM eAMHCTBEHHOTO aKLMOHepa (To-
noBoro) Nel4)

JlaTa cornacoBaHusl IOCJIEAHEN peNaKIMU

JaTa cornacoBaHusl OCJIeAHEN peaak-

http://cbr.ru/credit/coinfo.asp?id=190000006
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HanmeHoBaHue noka3arteJs

XapaKTepncnm nmoxasarteJisi

HUcTounux an)opM:umn, CCBIJIKM 1 KOM-
MEHTapuu

VcraBa

uun yctasa: 22.08.2016, cornacoBan-
HbIC U3MEHEHHSI B yCTaBe: 3aKPhITHE
¢dummana (11.10.2019).

Jlata n3meHenuii B Ycran

11.10.2019

Caiir https://severgazbank.ru/

2.2. PexkBH3UTHI WPUAHYECKOTO0 Julla U BajlaHcoBasi cTOMMOCTH IaHHOTO 00HEKTAa OLIEHKH

Taﬁ.lmua 14. PeKBU3UTHI HPUIUYECKOTr0 JUIa, KOTOPOMY IIPUHAJICKUT Ha IIpaBe COOCTBEHHOCTH 00bEKT OICHKH

HaumenoBanue, ®UO co6-

MecTo HaxoKIe-

OI'PH

HWHH

Pasmep nosu

CTBEHHHKA HUS (B %)
r. Mocksa, yi1. 1117746731882, nata
OO0m1ecTBO ¢ OrpaHNYEHHOI OT- Ceprest MakeeBa, | mpucBoenus 16.09.2011 0
BETCTBEHHOCTHIO «HopauueecT» m.13, stax 1, MUDHC Ne 46 o . 770377752511 100%
oM. VI, xom.2 Mockse

banancoBas ctouMocth 00bekTa onenku — 2 776 765 000,00 pyOieit

2.3. Wndopmanus o CTpyKType pacnpeejeHusi yCTABHOro kanutajia. CBeneHus 00 akiuoHe-
Pax 3MHTEeHTA, BJIa/IeI0IMX He MeHee YeM 5% ycTaBHOro KanmuTaja, Miid He MeHee, 4yeM 2%.

Taoauna 15. YceraBHbBIN KAIUTAJ DMHTEHTA

Obmee Homunan
HaumeHoBaHue 1eH- . . OJHOIi 1eH-
I'ocynapcTBeHHBIN perncTpalMOHHBINA HOMeP KOJIMYe- .
HBbIX Oymar HOW Oymarm,
CTBO, INT.
pyo.
WHauBunyaneHelid rocyiapcTseH- | Jlata perucrpanuu
HBI PETUCTPALIMOHHBII HOMED YKa3aHHOTI'O COCTO-
OGLIKHOBCHHbIE AKLIN (uneHTH(UKAIMOHHBIH HOMED) SIHUS BBIITYCKa
(OA) BBIITYCKa (JIOTIOIHUTEIHHOTO (ITOTIOTHUTETLHOTO 6 612 153 100,0
BBIITYCKA) 1IEHHBIX Oymar BBIITYCKA)
10102816B 11.05.2007

Hcmounux: Ungpopmayus 3axazuuxa

Ta6auna 16. Mudopmanus o crpykrype yeraBuoro kanurana ITAO «BAHK CI'by»

MecTo npoXKuBaHHA Koaecto Homunaarnan CroumocTh
HaumenoBanue G p— Joasi B HEeHHbIX 0y- cTouMOCTh 1 jaKeTa Akl
(®.1.0.) YK, % Mar, BbIYCK, | 00OLIKHOBEHHOI ’
(MecTO HAXO0KAeHM) T — PYO.
oo | Mos, 1, Cprn
HocThio «Hop - Makeesa, 1.13, atax 1, 100% 6612 153 100 661 215 300
BecT (T.MOCKBa) mom. VI, xom.2
CYMMA: 100% 6 612 153 661 215 300

Hcmounux: Hngpopmayus 3axazuuxa

Tadanua 17. Uudopmanus o peTpocneKTHBe CTPYKTYPHI yeraBHoro kanurtana [IAO «BAHK CI'b»

HaumenoBanme OpraHusanvu

I[OJIH B YCTaBHOM KaIuTaJjae

Ha 01.01.2012

Ha 01.01.2013

Ha 31.12.2013

«Hopnuasect» (r.Mocksa)

OO01IECTBO ¢ OTPAHUYCHHON OTBETCTBCHHOCTHIO

86,81%

99,76%

100%

«"aznpombank» (OTKpBITOE aKITMOHEPHOE OOIIECTBO)

11,55%
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HaumeHoBaHue opranuzanun

]_IOJ'[ﬂ B YCTaBHOM KalluTaJjae

Ha 01.01.2012

Ha 01.01.2013

Ha 31.12.2013

Jpyrue akuuoHeps! ((GU3HYeCcKUe U FOPUITIECKHe

1,62% 0,24%
JIU1a)
Tab6auna 18. Undopmanus o perpocnexkTuBe BeJIMYUHBI yeTaBHOro kanurajia [IAO «BAHK CI'b»
Ha 26 masn 2006 roxa Ha 31 nexa6ps 2010 roaa u gajee
Komn-Bo akmuid, HomwunansHasg cTou- Komn-Bo akmui, Hommunanenas crou-

OOBIKHOBEHHbIE
p— MITYK MOCTB, py0. IITYK MOCTB, py0.

3 604 031 360 403 100 6 612 153 661 215 300

2.4. WNudopmauusi o nmpaBax, NpeaycMOTPEHHBIX YYpPeIUTEJbHbIMU JOKYMEHTAMHU OpPraHu3a-
MU, Beaylleii Ou3Hec, B OTHOIIEHUHU BJIa/ie/iblieB O0BLIKHOBEHHBIX U NMPUBHJIETHPOBAHHBIX aK-
1107071

[IpaBa ocymectBistorcss B coorBercTBUU ¢ YcraBoM [TAO «BAHK CI'b» n ®enepanbHbiM 3a-
KOHOM «O0 aKIIMOHEPHBIX 00ILIECTBAXY.

AKnuoHepsl (aKIIMOHEpP), UMEIONINE B COBOKYIMHOCTH | (OJHY) HETyI0 OOBIKHOBCHHYIO aKITUIO
Oo6mectBa, umeroT | (oquH) rosoc mpu ronocoBannu Ha OOmEeM coOpaHuH akmHOHEpoB. J[poOHas
oOBbIKHOBeHHas akuus OOIIeCTBa MPEJOCTABIISET aKIIHOHEPY - €€ BIIaIeNbIly COOTBETCTBYIOIIYIO YaCTh
roJjoca.

Kaxnast oOpikHOBeHHAs1 MeHHas akius OOmecTBa MpeJoCTaBIsIeT aKIIMOHEPY - €€ BIACIbILy
OJIMHAKOBBII 00BEM IpaB, B TOM YHCIIE:

®IIpaBO y4yacTBOBATh B ympaBieHUH jeramu OOmiecTBa, B TOM YUCIIE y4acTBOBAaTh JIMYHO JIHOO
yepe3 npeacraBurenss B O6mem cobpanun akimoHepoB OOIIecTBa ¢ MpaBoOM roJjioca Imo
BCEM BOIIPOCAM €ro KOMIIETEHIIMH C YHMCIOM TOJIOCOB, COOTBETCTBYIOLIUM KOJUYECTBY
MpUHAIJIEKAIINX eMy OOBIKHOBEHHBIX akiuii OO11ecTBa;

®IIpaBO Ha MOJIY4YEeHHE AUBUACH A U3 YMCcTOM npuObln OO1IecTBa;

®IIpaBO Ha MOJy4YeHHE YacTu umyiiectBa OOIIecTBa B CIy4ae €ro JMKBUAANU:

e1IpaBO TpeOOBaTh B YCTAHOBJIEHHBIX 3aKOHOM Cllydyasx W mopsake Belkyna OOHIecTBOM Bcex
WM YaCTH NMPUHAAIEKAIIUX MY aKI[Hil;

®IIPEUMYILIECTBEHHOE MPaBO MPHOOpeTeHns pa3MeniaeMbix OOIIECTBOM MOCPEACTBOM 3aKPHITON
MIOJIMTUCKH JOTIOJTHUTEIHHBIX OOBIKHOBEHHBIX aKIIMH U IMHCCHOHHBIX IIEHHBIX Oymar, KOH-
BEPTUPYEMbIX B OOBIKHOBEHHBIE AKI[MH, B KOJIMYECTBE, MPOMOPLHUOHAIBHOM KOJIUYECTBY
MIPUHAUIEKAIUX €My aKIIMi TaHHOW KaTeTOpHH;

eIIpU OCYUIECTBJIEHUU MPEUMYILECTBEHHOTO IMpaBa MpuodOpeTeHus pasmemniaeMbix OO1IecTBOM
JIOTIOJTHUTENBHBIX akiuii O0IIecTBa U UHBIX SMUCCHOHHBIX IIEHHBIX OyMar, KOHBEpTUpPYe-
MbIX B akiuu OOlecTBa, MpaBo MO CBOEMY YCMOTPEHHUIO OIUIATUTh TaKue pa3MellaeMble
SMHUCCHOHHBIE IIeHHble Oymaru OOmiecTBa JIeHbraMH, €CIM peUIeHHE, SBIISIOIIEECsS OCHO-
BaHHWEM [UIsl pa3MeIlleHUs] TaKMX SMHUCCHOHHBIX IEHHBIX Oymar, npeaycMaTpuBaeT HuX
OILJIaTy HEIEHEKHBIMU CPEJICTBAMU;

®IPaBO B YCTAHOBJIEHHOM 3aKOHOM MOpSJIKE TpeOOBaTh OT JAepiaTelsl peecTpa aKIMOHEPOB
OO6miecTBa MOATBEPKIACHUS €ro MpaB Ha MpHUHAJUIekane emy akuuu OOiiecTBa myTem
BbIJIaYU BBIMKICKHU U3 peecTpa akuuoHepos OOmiecTBa, KOTOpas He sBIsETCS LIEHHOW Oyma-
ToMH;

e1ipaBo TpeOoOBaTh IpeaocTaBieHus: emy OO0IIecTBOM BBIMUCKH M3 CIUCKA JIMII, UMEIOLIUX MPaBO
Ha ydactue B OOmeM coOpaHuM aKIMOHEPOB, COAEpIKaIlel JaHHBIE 00 ATOM aKIMOHEPE,
WM CHPaBKH O TOM, YTO OH HE BKJIIOYEH B CIHCOK JIMII. UMEIOIIUX MPaBO Ha y4yacTHE B
OO6mem coOpaHuy aKIMOHEPOB;

e1ipaBo TpeOoOBaTh NpeaocTaBieHus: eMy OO0IIecTBOM BBIMUCKH M3 CIUCKA JIMII. UMEIOLIUX MPaBO
TpeboBaTh BBIKyma OOIIECTBOM NpPHHAMICKAIINX WM aKIUH, coaepkamield daHHbIE 00
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3TOM aKIMOHEPE, HITU CIIPABKU O TOM, YTO OH HE BKIIOYCH B CITHCOK JIUI[. UMEIOIIHUX TTPABO

TpeOoBaTh BhIKymna OOIIECTBOM MPUHAICIKAIINX UM aKITHIA;

e1paBO TPeOOBATh MpenocTaBicHus eMmy OOIIECTBOM BBITMCKH M3 CIHCKA JIMII, HMEIOIINX Tpe-
UMYIIECTBEHHOE NPaBO NpuoOpeTeHus: pa3meniaeMbix OOIIECTBOM JOMOJHUTEIBHBIX aK-
U ¥ YMUCCUOHHBIX LIEHHBIX OyMar, KOHBEPTUPYEMBIX B aKIMH, COJICpIKaIlEH JaHHbIe 00
ATOM aKIMOHEPE, UM CIIPABKH O TOM. YTO OH HE BKIIIOYCH B TAKOW CITHCOK JIUI;

e1IpaBo JIoCTyMa K JokymeHTaM Oomiectsa, onpeneneHHbM denepanbHbiM 3akoHOM «O0 aKImo-
HEPHBIX O0IIECTBAXY;

eIIpaBO OCCHPEISITCTBEHHOTO JOCTyIa K HHpOpMaIKMK (MaTepuaiaM), MoJjieKalied 00s3aTelb-
HOMY IPEIOCTABJICHUIO aKIIMOHEPY B CBS3M C pean3anneii UM rpapa Ha yuactue B O0rieM
coOpanuu aknoHepoB OOIIECTBa, PU MOATOTOBKE K €T0 MPOBEICHUIO;

®1IpaBO OOPATUTHCS B CyJ C UCKOM O TIPU3HAHUM HEJACHCTBUTEIHHOW KPYITHOM CHCIKH, a TaKKe
CIENKU, B COBEPLICHHUH KOTOPOH HMEETCs 3aMHTEPEeCOBAHHOCTh, coBepiueHHoi OOrie-
CTBOM B HapYIIICHUE YCTAHOBJICHHOTO 3aKOHOM IOPSI/IKA;

®IIPaBO B YCTAHOBJICHHOM 3aKOHOM IOPSIJIKE 00>KaloBaTh B CyJ peuieHue, npuHsatoe O0mmm co-
OpaHHeM aKIMOHEPOB C HApyIICHHEM TPeOOBaHUI 3aKOHA M HACTOSAIIETO YCTaBa, B CIIy-
yae, ecIi OH He MpuHUMal ydactus B O0mieM coOpaHuu aKMOHEPOB WIIM TOJI0COBAJ MPO-
TUB TIPUHSATHUS TaKOTO PEIICHUS M YKa3aHHBIM PEIICHUEM HApPYIICHBI €ro MpaBa U 3aKOH-
HBbIC UHTEPECHI,

eUHBIC TIPaBa, MPEIYCMOTPEHHBIC 3aKOHOIaTeNbCTBOM Poccuiickoit denepanuu. YcraBom u pe-
menusiMu OO1Iiero coopanusi akiMOHEPOB, MPUHATHIMA B COOTBETCTBUU C €T0 KOMIIETEH-
ue.

AxumoHepsl (aKIIMOHED), 3aPETUCTPUPOBAHHBIC B CHCTEME BEICHUS PEECTpa U UMEIOIIHNE B CO-
BOKYITHOCTH He MeHee 1% (0oaHOro mpolieHTa) rojocyroummx akuuid OO6mecTBa, KpoMe TOro, UMEIOT
paBo:

eTpeboBaTh 0T OOIIECTBa MPEACTABICHUS UM JJIsi 03HAKOMJICHHSI CIICKA JIUII, HMEIOIIUX MPaBO
Ha ydyactue B OO1iemM coOpaHuu aKIIMOHEPOB, MPU YCIOBHUH, YTO OHU BKIIFOUEHBI B TaKOU
CIIHCOK;

®B YCTaHOBIIEHHOM 3aKOHOM TOPSAKE OOpaTUTHCS B CYA ¢ UCKOM K wieHy CoBeTa IUPEKTOPOB,
unieny [lpaBnenus u x Ilpesupenty OOmiecTBa 0 BO3MEIIEHUH YOBITKOB, MPUYMHEHHBIX
OOmiecTBy.

Ax1noHeps! (aKIMOHEp), UMEIOLINE B COBOKYIHOCTH He menee 25% (dsaduamu namu npo-
uenmog) rojocyroumx akuuid O061ecTBa, KpoMe TOro, UMEIOT NMpaBo OeCHpPensITCTBEHHOIO J0CTyma K
JOKyMEHTaM OyXTalTepCcKOro yueTa U mpoTokonaM 3acefanuii [Ipasnenus OOmiecTsa.

Axumoneps! O01IecTBa MOIB3YIOTCS TPEUMYILIECTBEHHBIM MPABOM IPHUOOPETEHUS aKIIHiA, PO-
JABAEMBIX JPYTUMH aKIMOHEpAMHU ITOTO OOIIECTBA, MO IEHE MPEIOKEHUS TPETheMY JIHILY MPOTop-
[IMOHATIFHO KOJMUYECTBY aKIUi, MPUHAAIEKANNX KaXKI0OMYy U3 HUX. Akiuonep OOmiecTBa, HaMepeH-
HBII TPOAATh CBOU aKI[UU TPEThEMY JIHILY, 00s3aH MUCHbMEHHO M3BECTUTH 00 3TOM OCTaJIbHBIX AKIIHO-
HepoB OOmiecTBa 1 camo OOIIECTBO ¢ yKa3aHMEM II€HbI M JPYTuX YCIOBUH mpojaxu akuuid. OOrie-
CTBO B IISITUIHEBHBIN CPOK M3BeLIaeT 00 3TOM BcexX aklMoHepoB OO1ecTsa.

Bv1600bl 06 00vekme oyenku: yuumoleas mom gaxkm, 4mo 00veKm OYeHKU ¢ OAHHOM CI1)-
uyae npeocmaenaem cooou 100% naxkem axyuil, mo enadenue um npeooCmasiiem 6eco CneKmp
npas, 00 100% exnrwuumensvho.

2.5. l'[epeqem, AOKYMEHTOB, HCNIOJb3YECMbIX OLCHIIHKOM U YCTAHABJAUBAKIIUX KOJUIECCTBCH-
HbIC 1 KAYEeCTBCHHbBIC XaPAKTCPUCTUKHA o0beKTa OLICHKH

1.T'onoBas Oyxrantepckas (punancoBas) orueTHOCTh 32 2017,2018 rox;
2.KonconmuaupoBanHast puHaHcoBast oTueTHOCTH 3a 2017 1. 1 2018 1. B coorBercTBHM ¢ MCDO;
3.byxrantepckuii bananc (myonukyemas gpopma) Ha 1 suBaps 2019 rona, 1 okta6ps 2019 rona;
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4.Kon ¢opmbr 0409123 (Pacuer codctBennbix cpenctB) Ha 01 suBapst 2019 roma, Ha 01 oKTAOpS

2019 ., Ha 1 HOs16ps1 2019 1.;

5.Koxa ¢opmer 0409102 (Otuet o ¢punancoBbix pesynbTaTax) Ha 01 staBaps 2019 roga u 01 okTA0ps

2019 rona;

6.Kox dopmer 0409101 (OGopoTHast BEJOMOCTD IO cUeTaM OyXTaJTEepPCKOTO Y4eTa) IO COCTOSHHIO
Ha 01 saBaps 2019 roga u 01 oxTa6ps 2019 roxa, 01 Hos6pst 2019 rona,;

7.Kox dopmbr 0409135. Uadopmanius 06 00s3aTeIbHBIX HOPMATUBAX U O IPYTUX MOKA3aTEeNsIX Je-
SATEILHOCTH KPEAUTHOM opraHu3anuu mo coctossHuio Ha 01 saBapst 2019 roma u 01 oxTa0ps

2019 rona, 01 nHos6ps 2019 rona;

8.KonconmumupoBanHasi ¢uHaHCOBass OTYETHOCTh 3a 3 kBaptanm 2019 roga B COOTBETCTBHM C

MC®O.

2.6. OnucaHue IMHTEHTA, BbINYCTHBIIET0 AKIMHU

Ta6auna 19. Onucanne IMATEHTA, BHITYCTHBIIET0 AKIIAH

HanmeHoBaHHe moKa3zaTes

XapaKTepI/ICTI/IKa noxKasareJisi

ITonHOE HAMMEHOBAHUE IMHUTCHTA aKL[I/Iﬁ

[Ty6mmunoe akiponepHoe odniectBo «CEBEPI"TA3BBAHKY

CoxkparieHHoe GupMeHHOE HAMMECHOBAHHE SMUTCHTA
AKIUI

ITAO «bAHK CI'b»

MecTo HaXO0XJICHUS O6H.[eCTBa

160001, r. Bonorga, yi. biarosemienckas, .3

[TouroBslii afpec

160001, r. Bonorga, yi. biarosemienckas, .3

VYupenurenbHbiii TokymeHT OOIIecTBa

JHeiictBytomas penakuust Ycraa OAO «bBAHK CI'by» yrBepxknena
Pemenuem enuncTBeHHOTO akiuonepa 29 utons 2016 rona Ne 14, corna-
coBana 22 aBrycra 2016 r., coriiacoBaHHbIe U3MEHEHHUs B yCTaBe: 3a-
kpbithe ¢puanana (11.10.2019)

Ounmainel 1 npencraBuTenbcTBa O0mecTBa

Dunnanel Bcero: 2, Bce B Poccuiickoit de-
Jepamnm

IIpencraBurenscTBa Bcero: 1, Bce B Poccuiickoii ®e-
Jepatum

JlononHutenbHble 0GHUCH 17

KpenuTtHOo-KaccoBbie 0HCHI 1

OneparoHHbIe 0(QUCHI 16

http:/Aww.cbr.ru/credit/coinfo.asp?id=190000006
I[OHOJ'IHI/ITeHI)HaH I/IH(II)OpMaHI/ISI IIPEACTABIICHA HUXKE

):[oqepHHe ¥ 3aBHCHMBIE O0IIECTBA

000 «CI'b-nmm3uHrY, Hons ygactus 99%

JlaHHBIE 0 J10J1e TOCYAapCcTBa (MyHUIUITAIEHOTO 00pa30-
BaHMS) B YCTABHOM KallUTaJIe SMUTECHTA U CIICIIHAIbHBIC
pasa

I[aHHBIe (6] rOCyﬂapCTBeHHOﬁ perucTpanuu SMUTCHTA KaK
HOPpUANYECKOro JInia

O6mectBo 3apeructprpoBano 26/08/2002, OCHOBHOH rocyAapCTBEHHBII
peructpanuonssiii Homep 1023500000160. Homep CBunerenscrsa
Ne001022019, cepust 35, Belnano YupasieHrueM Munucrepcrsa Poccuii-
ckoii denepanun mo HajoraM u coopam o Bomorosckoit odnactu

CaezneHUS 00 IMUTEHTE B CIICIIHATIM3UPOBAHHOM (ejie-
panbpHOM HH(popMarroHHOM pecypce EOPCOIIOJT

https://fedresurs.ru/company/db47e44c-6473-46e8-af8b-ea7ddb27f726

WnenTrduKaiMoOHHBI HOMEp HAJIOTOILIATEIbITIKA

3525023780

BankoBcknil HICHTH(PHUKAITMOHHBIA KO

041909786

Kon mo OKBD/I. CBenenus o0 BUaax AesTeIbHOCTH
OMHUTEHTA

65.12 IIpouee neHEKHOE IOCPEAHUYECTBO

CaeieHus 0 JI0JIe HA PHIHKE OMPEIEIICHHOTO TOBapa
XO3SMCTBYIONIEr0 CyObeKTa, BKIFOUCHHOTO B PEECTP
XO3SMCTBYIONIUX CYOBEKTOB, MMEIOLINX JIOJIO HA PHIHKE
6oitee 35%

Her nanubIx

Caenennst o caiite OGmmecTBa 1 cBezeHus 06 HHpopMa-
[IIOHHOM areHTCTBE 110 PACKPBITUIO HH(OpMAIUY SMH-
TEHTOM

http://Awww.severgazbank.ru
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HanmeHoBaHue noka3zarteJs

Xapalcrepncnma nmoxasarteJjisi

CBeJIeHHS O COCTABJICHUH SMUTEHTOM (MHAHCOBOI
(Oyxrantepckoit) OTYETHOCTH B COOTBETCTBUH ¢ Mexay-
HapOJHBIMU CTaHJApPTaMH (PMHAHCOBOI OTYETHOCTH
(MC®O) u Poccuiickumu ctanzapTamMu OyxranTepckoi
OTYETHOCTH

@DuUHAHCOBAs OTYETHOCTh COCTABIETCSA B COOTBETCTBUU ¢ MexIyHapo-
HBIMHU cTanaapTaMu ¢punancoBoit oruetHoctd (MCDO) u ¢ Poccuiicku-
MH CTaHJapTaMH OyXTraJITepCKOH OTYETHOCTH

CBeeHHS O JTUICH3NUIX IMUTCHTA

I'eHepanbHas TMLICH3US Ha OCYIIECTBICHHE OAaHKOBCKUX omneparuii Ne
2816, Beinana Llentpansapiv bankom Poccuiickoit deneparu 13 staBa-
ps 2017 rozma, 6e3 orpaHU4eHHs CpoKa JeHCTBHA

CM. TaKKe HUKECIeayOIYI0 HHPOPMALHUIO

CTpyKTypa 1 KOMIIETEHLIUs] OPTaHOB YIPaBICHHS

B cootBercTBuu ¢ YcraBom [TAO «bAHK CI'b»

[opsaok MOATOTOBKY M MPOBEACHUS 00LIero coOpaHus
AKIIMOHEPOB, B TOM YHCJIE IEPEUCHb BOIPOCOB, PEIICHUE
10 KOTOPHIM NPHHUMAETCS OpraHaMy yIpaBieHUs o01e-
CTBa KBAJIU(UIUPOBAHHBIM OOJBIIMHCTBOM MJIH €ANHO-
IJIACHO

B cootBercTBHM ¢ YcTaBoM. CBEIEHUSI MOTYT YTOUHAThCA 110 HH(OpMa-
I[UH, MOTy4EHHOH 3aKa34lMKOM OT SMUTEHTa

OrpaHuYeHns KONNYECTBA aKIUii, TPHHAIEKAIINX
OZIHOMY aKI[MOHEPY U UX CYMMapHON HOMHHAIbHOMN
CTOMMOCTH, a TaKK€ MaKCUMAaJILHOTO YHCIIAa TOJIOCOB,
MIPUHAATIEKAIINX OJHOMY aKIHOHEPY

B cootBerctBum ¢ Yctasom ITAO «BAHK CI'by»

Hudopmarys 06 aIMIHUCTPATUBHBIX HAPYILICHUAX
9MHUTCHTA, CBA3aHHBIX C PACKPHITHEM HH()OpPMALIHH,
BEJICHHEM peecTpa, MPOBEICHUEM SMUCCHI LICHHBIX
Oymar u ap.

OmeHka caenaHa B PEANONI0KEHIH, ITO

-- ITo cocTostHUIO Ha ATy OLEHKK baHK He NMeeT HEMOKPHITHIX PHCKOB
10 cyAeOHBIM IIpoLeccaM, KOTOphIe B OymyIeM MOTyT OKa3aTh CyIle-
CTBEHHOE BIIHMSHHE HAa €r0 (PMHAHCOBO- XO3AHCTBEHHYIO JEATEIbHOCTS,
-- O0mias BemuuuHA 00513aTENbCTB, KOTOPhIE MOT'YT BOSHUKHYTH B pe-
3yJbTaTe KaKUX-T100 NCKOB B OTHOLICHHH baHka, He MOXeT oKa3aTh
CYIIECTBEHHOTO OTPUIATENHFHOTO BIUSHUS Ha (PHHAHCOBOE TTOJIOXKEHNE
banka.

-- ITo cocTostHMIO Ha AaTy OLIEHKU BEIWYMHA YCIOBHBIX 00sI3aTEIbCTB
HEKPEJUTHOTO XapaKTepa, CBSI3aHHBIX C HE3aBEPIIEHHBIMH HA OTYETHYIO
JaTy cyaeOHBIMH pa30upaTensCTBaMH, B KOTOPBIX baHk BBICTymaeT B
KauecTBE OTBETUHKA, OTCYTCTBYIOT, YCIOBHBIE 00s3aTeILCTBA HEKPE-
JIUTHOTO XapaKTepa Takke OTCYTCTBYIOT.

[TpuHATO: AAMUHNCTPATHBHBIX HAPYIICHUH HET

Wnas napopManms, CylecTBEHHO OKa3bIBAIOIIAsK BIHS-

MOCTH

N OtcyTcTBYET
HHE Ha CTOMMOCTb aKIUH
ITporHo3HbIC JaHHBIE, yCTAaHABIMBAIOIINE TPOTHO3HBIE
BEJIMYMHBI OCHOBHBIX MTOKA3aTeNeH, BIUSIOMNX Ha cTOH- | OTCYTCTBYIOT

JonoannrebHas mHpopMauus

KoHKypeHTHI SMUTEHTa

Wupopmanys y OeHIINKA OTCYTCTBYET

[Tnomane u nepedeHbh 00HEKTOB HEIBHKUMOTO HMYIIIE-
CcTBa

OO0uiecTBO 00J1a/1aeT HEIBHKUMBIM UMYILIECTBOM B TOPOJax, B KOTOPBIX
OCYIIECTBIISIETCS IEATENBHOCTD

CpenHecnicouHast YUCIEHHOCTD COTPYIHUKOB 32 TOX

Io cocrosiauro Ha 30 cenTsa0ps 2019 rona cpegHEeCICOYHAS YHCIICH-
HOCTh nepconana ['pymn-mel cocrasnsier 1 101 genosek (31 nexadbps 2018
rona: 1 132 yenoBeka).

2.6.1.Undopmanus, xapakTepu3yolas AeATeIbHOCTh OPraHu3aluu, Beayuieil 6usHec, B COOT-
BETCTBHM C NMPeANnoaaraeMbiM HCI0JIb30BAHNEM Pe3yJIbTATOB OLleHKH

OTKpBITOE aKIIMOHEPHOE OOILIECTBO KOMMEPUECKUI OaHK pa3BUTHS ra30BON MPOMBIIIEHHOCTH
Cesepa «CEBEPI"’A3BAHK» paGoTaer Ha pbiHKe OaHKOBCKHUX yciyr ¢ 29 anpens 1994 rona.
bank Ob11 ocHOBaH B Bonorze B 1994 roay kak 3akpbiToe akIIMOHEpHOE 00IIECTBO AKIIMOHEP-

Ho-KoMMepueckuit 6ank «MAPCBAHKY.

3apeructpupoBaH llenTpansaeiM bankom Poccuiickoit @enepanuu 29 anpens 1994 rona, pe-

TUCTpalMOHHBIN HOMep 2816.

Pemenuem rogoBoro o6mero coopanust akiinoHepos ot 16 mast 1997 rona bank nepenmeHoBaH

B 3aKphITOE aKIIMOHEPHOE OOIIECTBO KOMMEPUYECKH 0aHK pa3BUTHs ra30BOW MpoMebliieHHocTH Ce-
Bepa «CEBEPI'ABBAHK» (nuuensus LIb PO Ne 2816 ot 01.08.03r.). B cBs3u ¢ u3MeHeHUEeM THUIA
aKIUOHEpHOTO obrmiecTBa co 2 anpenst 1999 roga monHoe HamMeHoBaHue banka u3meHwmnocs Ha OT-
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KPBITOE aKIIMOHEPHOE OOIIECTBO KOMMEpYECKUil OaHK pa3BUTHs Tra30BOM MpoMblnuieHHOCTH CeBepa
«CEBEPT'ASBAHK» (JIunensust LIb P® Ne 2816 ot 01.08.03r.)

26.08.2002 moiy4eHO CBUIETEIHCTBO O BHECEHHH 3alUCH O OaHKE B €IUHBIN TOCYIapCTBEH-
HBI peecTp MOPUIUYECKHX JIMII 32 OCHOBHBIM T'OCYAApCTBEHHBIM PETHUCTPAMOHHBIM HOMEPOM
1023500000160.

C 8 Hos10pst 2012 1., 1O peuIeHUuto0 TOAOBOr0 OOIIEro COOpaHMs aKIIMOHEPOB, baHK HOCHII
dbupmennoe HammeHoBanue OAO "BAHK CI'b". 22 mas 2015 roma B ExunHblil rocyaapcTBEeHHBIH
peecTp IPUIUUYECKHUX JIMI OblIa BHECEHA 3alUCh O PErucTpalli U3MEHEHUN B yCTaB 0aHKa C HOBBIM
HaumeHoBaHueM. [lonHoe pupmeHHOe HaMeHOBaHUE OaHKa Ha pycCcKoM si3bike — [lyOnuuHoe akiuo-
HepHoe o6mectBo «KCEBEPI"’ABBAHKY. CokpamienHoe pupMeHHOEe HaMMEHOBaHKHE OaHKa Ha PyCCKOM
s3pike - [TAO «BAHK CI'by. IlomHoe ¢bupMeHHOe HaMMEHOBaHHME OaHKa Ha aHTJIMHCKOM SI3BIKE -
Public Joint-Stock Company «BANK SGBy». CokpaiienHoe (GpupMeHHOE HauMMeHOBaHHE OaHKa Ha
anrimiickoM si3bike — «BANK SGB» PJSC.

I'enepanpHas nuuen3us banka Poccun Ne2816 ot 08.06.2015, HoBas nata Beigaun 13.01.2017

ITo cocrosuuto Ha 1 suBaps 2015 roga perrvoHanbHas ceTh banka cocrosuia u3 9 dunuanos u
58 mOnmoMHUTENBHBIX 0HUCOB, 5 ONEPAIMOHHBIX 0PHCOB, 4 ONepallMOHHBIX KACChl BHE KACCOBOTO Y3IIa,
pacIoIOKEHHBIX B KIIOUEBbIX pernoHax — Ha Cesepo-3amnane, B Pecnmyonuke Komu, KpacHosipckom
Kpae, roponax Mockse u Cankr-IlerepOypr.

B 2015 rony bankom B 1ensx ONTHUMH3AIUU U MOBBIIIEHUS 3()PEKTUBHOCTH pabOTHI PEeTruo-
HAJIBHOW CeTH OBLITU MPOBEICHBI CICAYIOIIUE MEPOTIPUSATHUS:

-- peopranuzanus VMBanoBckoro Quiuana: nepeBoj guinaia B CTaTyCc ONepaluoOHHOro oduca
¢ mepenoaunHeHueM SpociaBckoMy unuany,

-- MepernoIYMHEeHNEe BHYTPEHHUX CTPYKTYPHBIX HojpasaeneHuil MBanoBckoro ¢wmimana SApo-
CJIaBCKOMY,

-- peopranusanus Kornacckoro ¢unmana: nepeBoj ¢puimanga B CTaTyc JOMOJHUTEILHOIO O(u-
ca ¢ epernoJunHeHeM ApXaHrelbCKoMy (puiunany,

-- IepenoJUMHEHNE BHYTPEHHUX CTPYKTYPHBIX Mojpasnaenenuit Kornacckoro ¢punuana Apxas-
reJIbCKOMY,

-- peopranuzanus BenukoycTriorckoro guiuana: nepeBos ¢puinana B CTaTyc J0MOJIHUTEIBHOTO
oduca ¢ nepenogunHeHNEM BoJorofckol pernoHagbHON TUPEKLHH, MEepenoguYuHEHHE BHYTPEHHHUX
CTPYKTYPHBIX No/ipa3zeneHuit Benukoyctiorckoro ¢gunuana Boaoroackoi pernoHalibHON JUPEKIUH,

-- 3akpbITHe Hopunbckoro gunuana, otkpbeitue IlpeacraButenscra B r. Hopuibcek,

-- 3aKpbITHE 17 BHYTPEHHUX CTPYKTYPHBIX MOApa3/eNeHUi (GUINaNoB B CISAYIOLUX ropoJiax:
Bonorna, Yepenosen, Hopunsck, CeikTeiBKap, Mukyns, CocHoropck, Bopkyra, Crapas Pycca, KoTt-
nac, Benukuii Yctior, IBaHOBO, a Takke HaceleHHbIX MyHKTax: . Bopramop, n. Kaayi, n. [Torope-
JIOBO).

ITo coctosinuio Ha 1 stHBapst 2016 rona pernoHanbHas ceTb baHka cocrosina U3 5 ¢uiIManoB u
57 BHYTpEHHHMX CTPYKTYPHBIX IMOJIpa3/ieleHuH, pacioiokKeHHbIX Ha Tepputopuu 10 cydonsexToB Poc-
cuiickon denepannu.

B coorBerctBuu ¢ M3menenusimu Ne 1 B Yeras [TAO «bAHK CI'by, ot 12 nexabps 2016 rona,
nonHoe HanmMmeHoBaHue «[lybnmuunoe akumonepHoe obmectBo «bAHK CI'b» Obuto 3ameHeHo Ha

«[Tybnuunoe akunonepHoe obmectso «CEBEPT'A3BBAHKY.

ITo cocTosiHMIO HA ATy OLICHKU:

dunanbt Bcero: 2, Bce B Poccuiickoit denepaunu

IIpencraBurenbcTBa Bcero: 1, Bce B Poccuiickoii denepanmmn




Ipunoxenne Onpenenenue croumoctn nakera akiuii [IAO «bAHK CI'b» 20 nekabpst 2019 r. 131

JlomomHUTENBHBIE O(QUCH 17

KpenutHO-KaccoBbIe OUCH 1

OnepanroHHBIe 0(HCHI 16

Punuansi

PerMcTPaLMOHHLIA HOMED HanmeHoBaHue" [aTa perucrpaunm MecTo HaXOWAEHUA ((haKTUHECKUA aapec)

17 Canrr-MNeTepbypreemia 15.06.2004 198095, r. Cankr-TeTeplypr, yn.Mapwana losopoea, a. 35, nut. A, nom. 2H
19 Mockosckmit 06.09.2012 121069, r. Mock=a, yn. Cagoean-KyapuHcran, 0.2/62, ctp.4

* He exnwoyaem & ce0s crogo «BUNUans U HaUMEeHOeaHUe 20/106H0M KpeAUMHOU opaanu3auuu.

I pencraBUTenbCTBa

MOPAAKOBLIA HOMED HaumeHoBaHHe [aTa OTKPLITHA MeCTo HaXOXIEHUA

1 & r. Hopnnbcke 2512.2015 663316, KpacHoapcuaid kpait, r Hopunsck, paion LlenTpansHsin, yn. 3asenariya, 4. 6, kopnye 2, nom. 160

ITAO «bAHK CI'b» 25 net ocyliecTBIsIeT CBOO JISATEIHPHOCTh Ha PErHOHATFHOM (DMHAHCOBOM
pBIHKE, MPAKTUYECKU BO Bcex permoHax CeBepo-3amamHoro ¢enepaibHOTO OKpyra, B psIe PErHOHOB
LenTpansHoro ¢enepaibHOTO OKpyra. baHk, oOmamas BCeMH JTUICH3USIMU Ha BeleHHWE OaHKOBCKOU
NeSATEeIbHOCTH, YYaCTBYET B KpyMHEHIHNX (perepaibHbIX U PETMOHAIBHBIX MPOTPpaMMax, B TOM UYHCIIE
nporpaMmax MIOTEYHOT'O KPEAUTOBAHMS, JIBIOTHOTO aBTOKPEIUTOBAHUS, IEHCHOHHOTO O0ECIICYCHUS
TpaXKIaH, pa3BUTHUS U MOJICPKKH MAJIOTO M CPEIHETo OU3Heca.

CoTpyIHUYECTBO C KOPIIOPATUBHBIMU KIMEHTAMU SBJISICTCS OJHUM M3 MPUOPUTETHBIX HAIPaB-
nenuit aestenbHocTu banka. B Hacrosiee Bpems B banke o0CayXKUBatOTCsl OpraHU3aIMN CTPOUTEIb-
HOM, XMMHMYECKOW, Ta30BOM, JIECHON M JepeBO0OpadaThIBArOIIEH, MUIIEBOM OTpaciied SKOHOMUKH,
MPEANPUSITHS arPOTTPOMBITIINIEHHOTO KOMIUIEKCA, YKHJIUIITHO-KOMMYHAJIBHOTO XO3SIICTBA, C(hEphl YCIIYT,
MEUIIMHCKUE U 00pa30BaTeIbHbIC YUPEKIACHUS, a TAKKE UHANBUyaTbHbIC TTPEANPUHUMATEIH.

Ha naty ouenku CEBEPT'A3BBAHK — yHuBepcanbHbIi KOMMEpUECKH OaHK, MPe10CTaBIIsIO-
IIMA IIUPOKUM CHEKTP YCIYr AJIs YacTHBIX JIMIl, KOPHOPAaTHBHBIX KJIMEHTOB M TOCYAAPCTBEHHBIX
ctpykryp. bank obcmyxkuBaet 6onee 500 Thicsd puznueckux U 18 ThHICAY IOPUIUIECKUX JTHII.
[To cocrosiHuIO Ha NaTy OLEHKU pervoHanbHasi ceTb baHka coctosna u3 2 ¢unuanos, 1 npencraBu-
TeNbCTBAa U 34 BHYTPEHHUX CTPYKTYPHBIX MOJIpa3/iesieHui (JOMOJHUTENbHBIX 0(hHUCOB, ONEepaliuOHHBIX
0HUCOB, KPEAUTHO-KACCOBOTO O(uca), pacrnojoKeHHbIX Ha Tepputopun 10 cyOnekToB Poccuiickoit
®enepanuu. 1o coctosauio Ha 1 suBaps 2018 roxa pervonanbHas ceth banka coctosna u3 3 guina-
708, | mpencraBuTensCTBAa U 39 BHYTPEHHHUX CTPYKTYPHBIX IOJAPA3/IEICHUN, PACIIONIOKEHHBIX Ha TEP-
putopun 10 cyonrektoB Poccuiickoit deneparun. CokpallleHre YHCICHHOCTH CTPYKTYPHBIX TMOApa3-
neneHnit banka nmpousonuio 3a cyet Ux OOBbEAWHEHUS U YKPYIHEHHUS B paMKaxX ONTHUMH3ALUU QUIU-
anbpHOU cetn banka.

INonmosnoit oduc banka CI'b naxonutcs B Bonmoroackoi obmactu.

ITo cocrostnuio Ha 30 centsiOps 2019 roga cpegHecnrco4YHas YUCICHHOCTh MepcoHana [ pymbl
coctapysieT 1 101 wemoBek (31 mexabps 2018 roga: 1 132 yenoseka).
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OO0u1ee coOpaHue aKIMOHEPOB U PeBU3HOHHAS KOMUCCHS

bank co3nan B opme myOaMuHOrO aKIMOHEPHOTO odliecTBa. BhICIIUM OpraHoM ynpaBiieHUs
banka sBnsercst OOuiee cobpanue akunoHepoB. baHk exeroqHo npoBoauT rojgosoe Ooduiee cobpanue
akiuoHepoB. BHeodepennoe O61ee coOpaHue akIiMOHEpOB MpoBoAUTCs Mo pemeHuto Cosera Jlupek-
TopoB baHka Ha OCHOBaHHMU €ro COOCTBEHHOM HHMLIMATHBBI, TPEOOBAaHHS PEBU3MOHHONH KOMHMCCUU
(peBu3zopa) banka, ayauropa banka, a Takxe akIIMOHEPOB (aKLIMOHEPa), IBJIAIONIUXCS BIae/IbLIAMH HE
MmeHee yeM 10 mporeHToB rojocyroomux akuuil banka Ha naty mpenbssieHus TpeboBanus. OO1ee
coOpaHue akIIMOHEPOB MPUHHUMAET CTPATErNYECKUEe PELICHUs] OTHOCUTENIBHO JesTeIbHOCTH baHka.

B banke co3gaHa cueTHas KOMHUCCHSI, KOJMYECTBEHHBIH M MEPCOHAIBHBIA COCTaB KOTOPOM
yrBepkaaercss OOmuM codpaHrueM akIIMOHEPOB.

Opranamu yrpasneHust banka Hapsgy ¢ O6uM codpaHueM ero akumoHepoB ABIstoTcs: CoBeT
JIMpeKTOpOB, €IMHOINYHBIA UCTIOTHUTENIBHBIM OPraH U KOJUIErHaIbHbBIN UCIIOTHUTEIbHBIN OpraH.

Tekyliee pyKkoBOACTBO AEATENBHOCTBIO baHka OCYIIECTBISIETCS €ro €AWHOIUYHBIM MCIIOTHU-
TEJIbHBIM OPTaHOM U KOJUIETHAJIbHBIM HCIIOTHUTEIBHBIM OpPTraHOM.

Hcnosnuresbubie opranbl banka.

EnuHonmunelil ucnionnurensHbid opran banka (IIpencenatens [IpaBnenus)

PykoBOACTBO TeKyllleH AEATEIBHOCTBIO baHka OCYyIIEeCTBIIAETCA €IMHOIUYHBIM UCIIOJIHUTEIIb-
HeiM opranoMm banka (Ilpencenmarenem I[lpaBneHus) M KOJUIETHAIBHBIM UCHOTHUTEIBHBIM OpPraHOM
banka (IlpaBnenuem). McionautensHbie opranbl nonoTuyeTHel CoBety upektopoB banka u O0memy
COOpaHUIO aKI[MOHEPOB.

K xomMneTeHuMM MCHOJIHUTENbHBIX OpraHoB baHka OTHOCATCS BCe BOIIPOCHI PyKOBOJCTBA Te-
KyLIel nesTenpHOCThI0 baHka, 3a MCKIIOYEHHUEM BOIPOCOB, OTHECEHHBIX K KoMmmeTeHuuu OOiero
coOpanwms akionepoB unu Coseta [{upekropoB banka.

HcnonaurenbHble opraubl baHka opraHu3yloT BbINONHEHHE perieHuit O0mero coopaHus ak-
uuoHepos u Cosera J{upekropoB banka.
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Enunomuunerit ucionauTenpHbIN oprad banka (IIpeacenarens IlpaBienns) 6€3 1oBEpeHHOCTH
JeiCcTBYeT OT UMeHU baHka, B TOM 4yuClie IPECTaBISIEeT €ro HHTEPECHl, COBEPIIAET CIEIKHA OT UMEHU
banka, yTBepKaaeT mTaThl, U3/1a€T MPHUKA3bl U JAaeT yKa3zaHUs, 00s3aTeIbHbIC ISl HCIIOJHEHUS BCEMU
paboTHukamu banka

KomnnernansHeiit ucnosiautenbHbli oprad banka (IIpaBnenue)

Konnernaneueiii ucnosiautenbHplil oprad banka (IIpaBienue) neiicTByeT Ha OCHOBaHUH YCTa-
Ba banka, a Taxxke yrBepxaaemMoro O0mmum codpanreM akMOHEpOB BHYTPEHHEro JTOKyMeHTa banka
(mooxeHwusi), B KOTOPOM yCTaHABJIMBAIOTCS CPOKU U MOPSAJOK CO3bIBA U IPOBEJCHUS €ro 3aceaHMii, a
TaK)Ke MOPSAIOK MPUHATHUS PELICHH.

IHAO «BAHK CI'b» nmeer JinueH3um:

e [I'eHepasibHasi JMIEH3HUs HA OCylleCTBJIeHHE 0aHKOBCKUX onepanuii Ne 2816, Boiana [eH-
TpanbHbIM bankoMm Poccutickoit @eneparuu 13 ssuBaps 2017 roga, 6e3 orpaHHYeHUS CpOKa
NEeNCTBUA

o JluneHsus, koropoii banky npegocrasisiercsi NpaBo HAa MPUBJIeYeHUE BO BKJIAbI H pa3-
MellleHUe IParoueHHbIX MeTAJNI0B (JTUICH3Us HA OCYIIECTBIEHNE OAHKOBCKUX omnepanuii) No
2816, Beinana L{enTpanbasiM bankom Poccutickoii @enepanuu 13 suBaps 2017 roga, 6e3
OTpaHHYEHUS CPOKa ACHCTBUS

e JluneH3us npogeccHOHAIBLHOI0 YYaCTHUKA PHIHKA IEeHHBIX OyMar Ha ocyliecTBJIeHHe
Opokepckoii nesitesibHOCTH, BbijaHa OKIb Poccuu 16 mas 2003 roga, Homep nuienzuu 019-
06624-100000, 6€3 orpaHUYCHHS CPOKA JICUCTBUS

e JluneH3us npoecCHOHAIBLHOI0 YYaCTHUKA PHIHKA IIEHHBIX OyMar Ha ocyllecTBJIeHHE
aunJepckoil nesreabHocTH, Boiiana @KIIb Poccun 16 mas 2003 rona, Homep iutien3uu 019-
06631-010000, 6€3 orpaHMuYeHHs CPOKa AECHCTBHS

e JInuen3usi npopecCMOHATBHOI0 YYACTHUKA PHIHKA IEHHBIX 0yMar Ha OoCylIeCTBJICHUE
AeATeJIbHOCTH 10 YNIPABJICHUIO HeHHbIMU Oymaramu, Beiiana OKIb Poccun 16 mas 2003
rofa, HoMmep aunenzuu 019-06638-001000, 6e3 orpanrueHus CpoKa AEUCTBUS

e JInuensusi npoecCMOHATBHOI0 YYACTHUKA PHIHKA IEHHBIX 0yMar Ha OCylIeCTBJICHUE
AeNOo3UTApPHOH aesiTebHOCTH, Bbl1aHa OKIIb Poccun 16 mas 2003 roga, HoMep JTUIIEH3UH
019-06644-000100, 6e3 orpaHYeHHs CPOKA ICHCTBHS

o JluieH3us Ha OCYILIECTBJICHHE JEATEILHOCTH 10 pa3padoTKe, MPOU3BOJICTBY, PaCIpOCTpaHe-
HUIO MUPPOBATBHBIX (KPUMITOTpapUIECKUX CPEJICTB), UH(POPMAIIMOHHBIX CUCTEM U TEJIEKOM-
MYHUKAIIMOHHBIX CUCTEM, 3alUIICHHBIX C UCTIOJIb30BaHUEM MU(pOBaNBbHBIX (KpunTorpadu-
YEeCKHUX) CPECTB, BHITIOIHEHUIO PabOT, OKa3aHUIO YCIyT B 00nacTu mudpoBaHus nHPopma-
[IUH, TEXHUYECKOMY 00CTYKMBaHUIO MHU(POBATBHBIX (KPUNITOrpahuIecKux) CpeacTB HHPOP-
MallMOHHBIX CUCTEM U TEJIEKOMMYHUKAIIMOHHBIX CUCTEM, 3aLIUIIIEHHBIX C UCIOJIb30BAHUEM
mudpoBanIbHBIX (Kpunrorpadguyeckux) cpeacTs, Boiiana YnpasieaueM @Cb Poccun mo Bo-
norojckoit oomactu 04.04.2014, nomep JIC30010004 Ne82, cpok AeicTBHs - GeCCPOUHO

CaugereancTBa, Bolganubie [IAO «BAHK CI'b»:

o (CBHUIETENBCTBO O BHECEHUM 3alIMCH B ENUHBIN roCcy1apCTBEHHBIN pEECTp IOPUANUYECKUX JIULL O
IOPUAMYECKOM JInLE, 3apeructpupoBanHoM 10 01 uromnst 2002 roxa, Ne001022019, cepus 35,
BbIJIaHO YmpaBienueM MunucrepcrBa Poccuiickoit deneparuu mo Hanoram u coopam mo Bo-
norojickoi oomactu 26 asrycra 2002 roga. JlaHHBIM CBUIETENLCTBOM OaHKY MPUCBOCH
OCHOBHOI rocynapcTBeHHbIN peructpanuonsbiii Homep (OI'PH) 1023500000160

e (CBHUIETENBCTBO O IIOCTAHOBKE Ha HAJIOTOBBIN y4eT B ['ocy1apcTBEHHON HAJIOrOBOM MHCIIEKIIMH
no r.Bonorae Ne002088689, cepust 35

e (CTpaxoBoe CBUAETEILCTBO BbIAAHO B0JIOroACKUM pernoHaibHbIM oTeneHneM PoH1a coLu-
anbHOro ctpaxoBanus Poccuiickoit denepannn 27 suBaps 2000 rona, perucTpaliioHHbIN HO-
mep 6anka 3500251266, kox nmoguunennoctu 35001. Jlata mepepeructparuu B Bomoroackom
peruoHanbHOM (poHe colmabHOro cTpaxoBanus - 13 mapta 2001 rona
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e bank sBnsiercs mpaBooOaagarenem CBuaeTenbcTBa POCCHIICKOTO areHTCTBA 1O MaTeHTaM M TO-
BapHbIM 3HakaM (Pocmarenta) Ne 2002610957 ot 14 utons 2002 roga 006 odpuiimaasHON peru-
cTparuu nporpamMmmsl st 9BM ABromaTtuszupoBanHas 6aHkoBckas cuctema «OPJIOCy

ITAO «bAHK CI'by BkitoueH B peecTp 0aHKOB-Y4aCTHHKOB CUCTEMBI 0053aTEILHOTO CTPaxo-
BaHMsI BKJIAJ0B 2 nekadps 2004 r. mox HomepoMm 262.

IMAO «bAHK CI'b» siBasiercsi:

e 4JeHOM Accoluanuu peruoHagbHbIX 6aHkoB Poccuuy;

o ujienoMm Camoperynupyemoii opranuzanuu «HanuonansHas (prHaHCOBAs ACCOIHALIMS;

e ¢ 1998 unenom Bosnorojckoit ToproBo-npomsiiuieHHON nanatel, ¢ 2004 roaa - yienom Topro-
BO-TIPOMBIIINICHHOH TanaThsl T. Yepenosen Bosoroackoi obnactu;

e ujeHoM Poccuiickoi HanmonanpHou Acconmanuun CBUDT;

e uieHoM Coro3a MPOMBIIIJICHHUKOB U MpeAnpuHuMaTeneid Bonoroackoit obnacry,

e ujeHoM HoBropojackoi TOproBo-mpoOMBIIUICHHOH ManaThl;

o ujneHoM Hexommepueckoro naptaepctBa «Cankt-IlerepOyprekuii Coro3 mpeanpuHuMaTesnein»

JluBueH/IHASI OJIUTHKA

B cootrserctBuu ¢ Ycerasom ITAO «bAHK CI'b»

-- JIluBUAEHIOM SBJISIETCS yacTh 4MCTOW npuOblIM banka 3a Tekyuuil roj, pacmpezensemas
Cpeay aKLIHOHEPOB NPONOPLHUOHATIBHO YUCITY aKIIUH, HAXOJAIINUXCS B UX COOCTBEHHOCTH.

-- baHk BrpaBe 1o pe3ysnbTaTaM MepBOro KBapTaja, MOJIyroJus, 1eBATH MecsAleB (PMHAHCOBOTO
rojia W/WiM Mo pe3yibraraM (MHAHCOBOIO rojia MPUHUMATH pelieHue (0ObABIATH) O BbIIIATE AUBH-
JICHJIOB 110 Pa3MELICHHbIM aKIMAM. baHk 00s3aH BBIIUIATUTH OOBSBICHHBIE 110 AKIUSM TUBUICH]IB, 32
UCKJIIOYEHHEM CIIy4daeB, NIPEAYCMOTPEHHBIX NEHCTBYIOIIMM 3aKOHOAATENbCTBOM. J(MBUIEH B! BhIILIA-
YUBAIOTCS ACHBIAMHU.

- Pemienue o Beimiate JUBUAECHAOB, pa3Mepe TUBUACH/A 110 aKIUAM npuHUMaercs O0umm co-
OpanueM akunoHepoB banka no pekomenganuu CoBeta nupekTopoB banka. Pasmep ronoBbix TuUBH-
JICHJIOB HE MOXeET ObITh 00JbIlIe peKkoMeHJoBaHHOro CoBeToM upekTopoB baHka.

B Byxrantepckux 6anancax 3a 2009-2011 roast uHpOpMAIK O BBINIATE TUBUICHIOB HET.

l'omoBelM  00muMM coOpaHueM akuHOHepoB baHka, mpoBoAMMBIM B (pOpME COBMECTHOTO
npucytctBust 25 utoHs 2012 roja, 66110 NPUHATO pelIeHUe HE TPOU3BOIUTH BBIIUIATY IUBHJICHIOB 110
utoram pabotsl banka 3a 2011 rox (mporokon Ne 43 ot 25.06.2011 r.).

N3 I'ogoBoro Otyera 3a 2012 rox cnenyet, uro B 2012 roy 6bU10 BBIIOIHEHO 3aUHCIIEHUE JTH-
BUJICH/IOB Ha 001IyIo cymmy 6osee 280 miH. pyo.

N3 Otuera o mpuObUIAX U yOBITKax (myOnukyemas oTyeTHOCTh) 3a 2013 rox criemyer, 4To
«Pacmpenenenne Mexay akIIMOHEPaMH B BUJI€ AUBUAECHI0B» paBHO 0.

N3 Otyera KpeUTHOM opranu3anuu o GUHAHCOBBIX pe3ynbraTax 3a 2014 u 2015 roxa (popma
0409102, uTOrOBBIE CTPOKHU, THIC.pYy0.) CIEIYeT, YTO pacHpeieiieHHe MEXIy aKIHOHEpaMH B BHJE
JTUBHUIEHI0B paBHO 0.

N3 Otyera 0 ABWKEHMM JEHEXHBIX cpeacTB (mybnukyemas ¢opma) Ha 01.01.2018 r., xox
dopmer mo OKVY I 0409814, 11.3.4, cnenyert, uTo BbITUIaThl uBHUAEHAOB 32 2016 1 2017 rr. paBHsI 0.

N3 Otyera 0 ABWKEHMM JIEHEXHBIX cpeAcTB (myonmukyemas ¢opma) Ha 01.01.2019 r., xon
dopmsl mo OKVY ]I 0409814, 11.3.4, cnexyer, uro BbIUIATH AUBUACH OB 3a 2017 1 2018 rr. paBHs!I 0.

2.6.2.Undopmanus o BbIMycKaeMOil MpoayKuuu (ToBapax) M (WJIHM) BBINOJHSIEMBIX padoTax,
OKa3bIBaeMbIX yCJIyrax, HHGOPMAUMI0 O pe3yJbTaTaX NPOU3BOACTBEHHO-XO3SIICTBEHHOH Jes-
TeJbHOCTH 32 pelnpe3eHTATUBHBIN Nepuo.
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Ienwto banka siBisieTcst n3BJIeUeHNUE TPUOBLITH.

SBnAAck yHUBEpCaJIbHBIM, baHK NpeAoCTaBIseT MIMPOKUM CHEKTpP YCIyr A IOPUAMYECKUX U
(U3UYECKUX JIUII.

bank okazvieaem cnedyrwuue ycayeu 0714 0OpuUOUUecKuUx auy U UHOUBUOYAIbHBIX Npeonpu-
Humamenei:

— Pac4yeTHO-KaccoBOE 00CITy)KHBaHUE B PYOJISIX U MHOCTPAHHOM BaJlIOTE;

— UHKaccalus;

— SKBAMPUHT;

— KOpIIOpaTUBHbIE OAaHKOBCKHE KapThl;

— oBepApadT 110 pacyUETHOMY CUETY;

— KpelMTOBaHUE Ha pa3BUTHE OU3HECa;

— KpeluTOoBaHUE cyOBbEKTOB MaJIoro OM3Heca;

— UHBECTULMOHHOE KPEIUTOBAHUE U IIPOEKTHOE (PMHAHCUPOBAHUE;

— TOProBOE M 3KCIOPTHOE (PMHAHCUPOBAHUE;

— (hakTopwuHT;

— IpeAocTaBleHHe OaHKOBCKUX rapaHTHIA;

— JIETIO3UTHI;

— BAJIIOTHBIH KOHTPOJIb;

— yIpaBJeHHE KJIMEHTCKUM NopTdeneM HeHHbIX Oymar;

— JIETIO3UTapHOE OOCITYyKUBAHUE;

— IPEeJOCTaBIIEHUE CUCTEMBI JUCTAHIIMOHHOIO OAHKOBCKOT0 00cyxruBaHus «KiueHT-

bank».

bank oxaszvieaem cnedyrwouwjue yciayeu 0na puzuueckux auy:

— JIETIO3UTHBIE U pAaCUETHBIE OIIEPaLIUN;

— HOTPEOUTENBCKOE KPEIUTOBAHUE;

— UIIOTEYHOE KPEIUTOBAHHUE;

— cucTeMa JUCTaHIIMOHHOro 6aHKoBcKoro oocmyxuBanus «SGB-ONLINE»;

— JICHEKHBIE NIEPEBOIBI;

— peanu3anys MOHET U3 IParoleHHbIX METAJJIOB;

— BAJIFOTHO-OOMEHHBIE OepallH;

— OaHKOBCKHE KapThl;

— MpEIOCTaBICHNUE B apeH/ly MHIUBUAYaJIbHBIX OaHKOBCKUX Ccel(oB;— Jerno3uTapHoe oOciy-
KUBAHUE;

— ollepallly C LIEHHBIMU OyMaramu.

[TomuMoO mepedyrcIeHHbIX OAHKOBCKHX omnepaiuii baHk BrpaBe OCYIIECTBIATH CIEAYIOIINE
CHEIIKU:

-- BBIJAUy MOPYYUTEIBCTBA 3a TPEThUX JIMII, MPETyCMATPUBAIOIINX UCIIOIHEHNE 0053aTeIbCTB
B JICHEXXHOH (opme;

-- mpuoOpeTeHue npapa TpeOOBAHUS OT TPETHUX JIMIl UCIIOIHEHUS 00S3aTENBCTB B JICHE)KHOU
dopme;

-- JIOBEPUTEIBLHOE YIIPABJICHUE JAEHEKHBIMU CPEICTBAMHU U MHBIM MMYILECTBOM IO JOTOBOPY C
(GU3NYECKUMU U IOPUANYECKIMHU JIUIIAMHU;

-- OCYLIECTBJIEHUE OIEpalfil C APAaroleHHbIMA METaNIaMU U JPAarolleHHBIMU KaMHSMHU B COOT-
BETCTBMHU C 3aKoHOAaTenbcTBOM Poccuniickoit denepanun.

IOpunndeckum nunam O6aHK MpeaaraeT caeayromuili Habop MPOIYKTOB U YCIYT: KOPIOPATUB-
HbIE KapThl U 3apruiatHeie mpoekThl (Visa u MasterCard), kpeauroBanue u TOproroe (pUHaAHCHPOBA-
HHUe, OaHKOBCKME rapaHTud, Ju3uHr (depe3 godepHee OOO «CI'B-nmu3uHry), neno3utapHeie ornepa-
IIUH, PacueTHO-KAacCOBOE OOCITy)KUBaHME, pa3MeEIleHUe CPEJCTB Ha JENo3uTax B OaHke, OpoKepckoe
o0cCITy>)KUBaHHE, ONEepaIy ¢ LEHHBIMU Oymaramu u Jip. @U3NUYEeCKUM JIUIaM JOCTYIHbI BKJIA/IbI, UIIO-
TeKa, 0OaHKOBCKHE (B TOM dYmcie ¢ oBepiapadTom) kapTel (MIaTexHbBIX cucteM Visa, MasterCard,
«Mup»), mOTpeOUTENBCKUE U aBTOKPEIUTHI, TeHEe)KHbIE TiepeBo il 1o cuctemMam UNIStream, Contact u
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«3omotas Kopona», 00e3MHUeHHBIC METAUINYECKHUE CUETa, apCHIa SUeeK, AUCTAHIIMOHHOE O00CITyKH-
Banue (SGB-Online).

TeKymue cuema u 0eno3umul KjiueHmoa.

ITo coctostauto Ha 30 centsOps 2019 roga y banka O0b110 16 KIMEeHTOB, 00111asi CyMMa Cpe/ICTB
KaXXI0ro U3 KOTopbix mpesbimana 10 % ot Benuuunsl kanutaia (31 nexabps 2018 roxa: 18 kinen-
ToB). O0mIasi cymMMa CpeACTB JTaHHBIX KJIMEHTOB cocTaBmiia 26 369 851 toic. pybneit unu 51,7 % ot
oOuieil BenuuuHbl cpeacTs kiaueHToB (31 nekadbps 2018 rona: 25 887 451 Teic. pyouneit umu 52,9 % ot
00111eli BETUYMHBI CPEACTB KIMEHTOB).

ITo cocTostauto Ha 30 centssOps 2019 roga meno3utsl KiaMeHTOB ['pymnmbl Ha o0mTyr0 cymmy 91
047 TeIC. pyOneit (31 nexadps 2018 roga: 1 053 535 Thic. pyOneit) ciry)xat oOecrie4YeHIEM UCTIOJTHEHHS
0053aTeNBCTB MO KPeIuTaM U HENpPU3HAHHBIM KPEAUTHHIM MHCTPYMEHTaM, MpeaocTaBieHHbIM [ pym-
oM.

Huxe npeactasneda WHEOOPMAUMA 0 EOHUEHTPAUMK TEEYLIMX CYETOE M [en0sSHMTOE KMWEHTOE No OTPachAmM
IKOHOMMEN:

30 cenmropa 2019 ropga

HeayawpoBaHHBIE QaHHBIE 3 pexabpa 2018 roga

Cymma Ve Cymama %o
THUHAHCOEAR QERTENEHOCTE 22 602 320 44 3 20 5389 305 421
THIMYECKHE NKLE 19 378 138 35,0 18 894 203 38,6
CTpoMTENLCTEO 1924 563 38 2744 476 56
Onepaumm ¢ HeJBEMHMMEIM
HMYLLECTEOM, apeHia 1857 513 36 1245 936 25
HMHguengyansHee
NpegnpHHUMaTENN 1 330 550 27 1194 146 24
Toprosna 1 066 559 21 994 873 20
TpaHcnopT M CBASE 337 725 0.6 144 735 03
MNpoM3soacTeo W pacnpegeneHne 298 495 06 906 034 1.9
3INEKTPO3HEPTMN, asa M BOOH
MNpon3eogcTeo 212013 0.4 323 447 0,7
Ceneckoe, NECHOE XO3ANCTED,
0x0Ta, peGoNOBCTED, puIDOBOZCTED 144 622 03 135 483 03
3gpasooxpaHeHie, CoUMAnsHan
cihepa v chepa yonyr 94 163 0.2 29 &75 01
MuWEsan NpoMBILNEHHOCTS 60 093 0.1 54 443 01
MawmHocTpoeHe W
NprSopoCTpoSHHE 41 677 0.1 3077 01
MOCTUHALE ¥ PECTOPAHL 39109 0.1 44 473 01
QObpasosaHke 36 924 0.1 30 949 01
Mpoqne 1 535 557 3,0 1 510 967 31
Boero TEKYWMX CYETOE W
OENO3INTOB ENHEHTOE 51 010 021 100,0 48 904 730 100,0

Ccyonas 3a00nceHnocms u pe3epenl

ITo cocrostauio Ha 1 okTs0ps 2019 roxa BeaMUMHA PECTPYKTYPHUPOBAHHOM CCYTHON 33aJ0TKEH-
HOCTHU TI0 CCyZAaM, NPEAOCTaBICHHBIM IOPUANYECKUM JIMIAM, HE SBISIOLIUMCS KPEOUTHBIMU OpraHU-
3anusamu, coctanigeT 131 984 Teic. pyO., pHu 3TOM J0JIs TaKOH 3a70KEHHOCTH cocTaBiseT 1,9% ot
oO1iell BeJTMYMHBI CCYIHOM 3a10JKEHHOCTH IOPHINYECKUX JIML (KpOME KPEIUTHBIX OpraHMu3aluil) U
0,2% ot obmeit BenuunHbl akTHBOB banka. Co3maHHBIN pe3epB MO JaHHBIM PECTPYKTYPUPOBAHHBIM
ccynam coctaBisier 113 007 Teic. py6. unu 85.6%. Ilo cocrosauto Ha 1 okTsi6ps 2019 roga BenuunHa
PECTPYKTYPUPOBAHHOM CCYIHOM 33JJOJDKEHHOCTH IO CCYAaM, MPEIOCTABICHHBIM (PU3NUYECKUM JIUIaM,
cocraBmsieT 295 836 Thic. py0., IpU 3TOM A0S TAaKOH 3aJ0KEHHOCTH cocTaBisieT 2,3% oT oOmei
BEJIMYMHBI CCYIHOW 3a10/bKeHHOCTH (u3nyeckux jui U 0,5% ot ob1meit BennunHbl akTUBOB baHka.
Co3naHHbIi pe3epB MO JaHHBIM PECTPYKTYPUPOBAaHHBIM ccynaMm coctasisier 21 195 teic. py0. umm
7.2%. Tlo cocrostnuio Ha 1 stHBaps 2019 roga BenmuurnHa peCTPYKTYPUPOBAHHOMN CCYTHON 3a10JKEHHO-
CTH TIO cCyJaM, IPEAOCTaBICHHBIM IOPUANUYECKNM JIMIAM, HE SBISIOUIMMCS KPEIUTHBIMHA OpraHu3aly-
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MM, cocTaBisieT 516 368 ThiC. py0., IpHU 3TOM J0JIS TaKOW 33J0JDKEHHOCTH COCTaBJsieT 7% oT o0mieit
BEJIMYMHBI CCYAHON 33/JI0JDKEHHOCTH IOPUIMYECKUX JIMIL (KpoMe KPEAUTHBIX opranusauuii) u 1% ot
oOmieil BennunHbl akTUBOB banka. Co3maHHBIN pe3epB MO JaHHBIM PECTPYKTYPUPOBAHHBIM cCyllaM
cocraBisier 74 081 Tbic. py6. miu 14,3%. [1o cocrosauto Ha 1 suBaps 2019 roma BenuymHa pecTpyk-
TYPUPOBAHHOM CCYTHON 3aJJ0JDKEHHOCTH IO CCyJaM, MPeI0CTaBICHHBIM (PU3HUUECKUM JIUIIAaM, COCTaB-
asieT 366 964 ThIC. py0., IPU ATOM JI0JIS TAKOH 3aI0JDKEHHOCTH COCTaBisieT 2,9% oT o01iel BeTnYuHbI
ccynHOM 3an0/mkeHHOCTH (pu3nyeckux jmi U 0,7% ot obmielt BennunHbl akTHBOB banka. Co3aaHHBIH
pEe3epB M0 JAHHBIM PECTPYKTYpHUpPOBaHHBIM ccynam cocTasiser 20 117 teic. py6. wiu 5,5%

3a 9 mecsnes 2019 roga 3a cuet choOpMHUPOBAHHOTO pe3epBa HA BO3MOXKHBIC ITOTEPH TIO CCyIaM
obu10 criucano 20 649 Teic. pyd. MPOCPOUCHHON 3a70JIKEHHOCTH IO CCYJIaM, MPEJO0CTABICHHBIM FOPH-
JTUYECKUM JIMIAM U nipeanpuauMatensaM, 113 791 teic. py0d. — mo ccymam, npeaocTaBiIeHHBIM (hU3HYeC-
ckuM Jintam. [lo coctostauio Ha 1 okTsA6ps 2019 roma cymma pe3epBOB 110 TPOYHUM aKTHBAM COCTaBHUIIA
91 675 ThIC. pYO., uTO coctaBusieT 35,3% OT oO0IIel BETUYHUHBI IPOYUX AKTHBOB JIO BbIUETA COOTBET-
cTByromux pe3epoB U 0,2% ot obmieit BennunHbl akTuBOB banka. ITo coctosnuio Ha 1 saBapsa 2019
roja cyMMa pe3epBOB IO MPOYMM akTuBaMm coctaBuia 116 333 Teic. py0., uto coctaBmuser 25,4% ot
o011eil BeMMYMHBI IPOYMX aKTUBOB JI0 BbIUETA COOTBETCTBYIOIIUX pe3epBoB U 0,2% oT obiieit Benu-
yuHbl akTUBOB banka. CoriacHo JOKaldbHbIM HOPMAaTUBHBIM akTaMm baHka K MpOCpPOYEHHOM 3a70J1-
KEHHOCTU OTHOCHUTCSI 33JJ0OJKEHHOCTh, BBITEKAIOIIAs W3 TPakIaHCKO-TIPABOBBIX TOTOBOPOB, Mpedy-
CMaTPUBAIOIIUX IJIATeKU B MONIb3y baHka, CpoK HCTOMHEHHs 0053aTeIbCTB M0 KOTOPHIM UCTeK. [Ipo-
CpOYEHHAas 3a/JI0JDKEHHOCTh, BeIMYMHa KoTopoil mpesbimaer 0,05% oT BenuyuHBI COOCTBEHHBIX
cpencTs (kanuTana) banka, OTHOCUTCS K KATETOPUU «KPYITHOM».

Nudopmanus 06 odbeMax U cpokax IPOCPOYCHHON CCYAHOM 3aJ0HKEHHOCTH JI0 BhIYETA pe-

3epBa o coctosiHuio Ha 1 okTaA0ps 2019 rona npeacTaBieHa Ha PUCYHKE.
LcyObl KNHeHTaM-

HPHOWYECKHM
Ccynbl NULEM, HE
KNHeHTam- ABNAKUWWMCA Ccynel
KpeqMTHEIM KpEe M THBIMK (DH3INYECEHM
ThiC. pyd. OpraHM3aLMaAmM OpraHU3aLMAMK nuuam Bcero
HenpocpovyeHHan
3a00MKeHHOCTL 30 360 850 6643 812 12 342 380 49 347 042
MNpocpoJYeHHan
3A0MHEHHOCTE
- 0o 30 gHei - 2692 8937 11629
- Ha cpok oT 31 go 90 oHel = 6 649 9518 16 167
- Ha cpok o7 91 go 180 gHeR = 24 667 11 485 36 152
- Ha cpok Gonee 180 gHel - 547 194 776 437 1323 631
Beero npocpoYeHHON
3a00MEeHHOCTH - 581 202 806 377 1 387 579
30 360 850 7225014 13 148 757 51 234 621

ITo coctosinuto Ha 1 okTs6ps 2019 roga K051 NIPOCPOUECHHOM CCYTHON 3a/10JIKEHHOCTH COCTa-
Buna 2,71% ot oO1ieil BeMUYUHBI CCYIHOHN 3a10bKeHHOCTH U 2,39% OT 00I1eil BennurnHbl aKTHBOB
banka.

2.6.3.@unHaHcoBasA HHGoOpManKs, BKIOYAs IOI0BYI0 M IPOMEKYTOUHYIO (B ciIyyae He00X0AUMO-
cTi) puHaHCOBYIO (OYXTaJTepCKYK) OTYETHOCTh OPraHu3aluM, Beayulei 0usnec, nngopmanus
0 pe3yJbTaTax (MHAHCOBO-X03:1MICTBEHHOM AeATeIbHOCTH 32 pelpe3eHTATUBHBIN NEePHOL.

ITo cocrostnuto Ha 1 okTsa0pst 2019 rona akTuBsl banka yBenuuniuce Ha 8,2 % u coctaBuin 58
143 633 ThIc. py0. (Ha 1 sHBaps 2019 roma: 53 755 201 teic. pyd.). PocT akTBOB 00yCIOBIEH, TTIaB-
HBIM 00pa3oM, YBEJIIMYCHHUEM YHCTOM CCyIHOM 3ajoikeHHOCTH, Ha 8 960 669 Thic. py0. nim 22,1%.
[Ipou3zonuio ymMeHbIICHHE YUCTHIX BIOKEHUN B (PMHAHCOBBIE aKTUBBI HA 3 352 139 ThIC. py0. Min 52,6
%. Ilpeobnanaronyto 100 B OOIIEH CyMMe aKTHBOB COCTABISIOT YHCTas CCyqHAasl 3aJ0JKEHHOCTh
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(85,3 % mo cocrosanuto Ha 1 okTs6ps 2019 roga u 75,6% Ha 1 suBaps 2019 roga) u yucThie BIOXe-
Hus B puHAHCOBBIE aKTUBHI (5,2% 1o cocrosiHuio Ha 1 okTs0ps 2019 roga u 11,9% na 1 sauBaps 2019
roga). Ilo cocrosinuto Ha 1 okTs16ps 2019 rona obsa3arenscTBa banka yBenuuunuceh Ha 7,5 % u cocra-
B 53 853 015 Teic. pyo. (Ha 1 sHBaps 2019 roma: 50 099 779 tric. py6.). B cTpykType 00s13a-
TeNbCTB baHKa MpPOU30LLIM M3MEHEHUS: CYIIECTBEHHO YBEJIUYWICS OObEM IMPUBICUYECHHBIX CPE/ICTB
KJIMEHTOB, HE SIBJISIFOIIMXCS KPEIUTHBIMU opraHu3auusMu (Ha 2 567 542 Teic. py6. unu 5,2%), a Tak-
K€ 00BEM BBINMYIICHHBIX JTONTOBBIX IeHHbIX OyMar (Ha 1 304 910 Teic. py6.). CpencTBa KIMEHTOB, HE
SBIISIOIIMXCS KPEIUTHBIMU OpraHU3alUsIMU, MO cocTosHUIO HAa 1 oktsa0ps 2019 roga cocraBmiu
95,8% obs3arenbctB banka. [Ipu6siis banka 3a 9 mecsaues 2019 roga coctaBuna 265 081 Thic. pyo.
(3a 9 mecsmeB 2018 roma: 440 066 Teic. py0.). DunancoBbIl pe3ynbTat banka 3a 9 mecsnes 2019 rona,
BKJIIOUYAIOLIUI MPOYUIl COBOKYITHBIH J0XO0/, 32 BBIYETOM OTJIO)KEHHOT'O Hajora Ha nIpuObLIb, COCTaBHII
403 431 toIc. py0. (32 9 MecsueB 2018 roga — 200 703 Teic. py0.). YBenu4eHne 00yCIOBICHO H3MEHE-
HueM (OH/A MepeolleHKH (PMHAHCOBBIX aKTHBOB, OIEHUBAEMBIX IO CIPABEAJIMBON CTOMMOCTH Yepe3
MPOYU COBOKYITHBIN JTOXO/I.

Huxe B Tabnuiax npeacraBiieHa JMHAMUKA OCHOBHBIX ITOKa3aTeneil:

nexadpn 2018 k gexadbpro 2017 rona;

HOs10pb 2019 rona x nexabpro 2018 roxa;

HOs10pb 2019 k okTs0pr0 2019 rona.

MECTO Mokasarens, Thic. pyd. 32 H3MEHEHWE
ne = Dexatps, 2018 |¥| Oexabps, 2017 [V Teic. py6neit %
Poccum PETHOHE
85 ‘= 1 AKTMBLI HETTO 62 781 351 50 715 833 +17 065 518 +23,79%
B4 ¢ 1 YucTas npuBsis 610 530 390 644 +219 886 +56,29%
137 1 Kanwtan (no gopme 123) 3 861 584 3 740 349 +112 235 +2,99%
101 1 KpeaMTHeii nopTdens 17 306 824 14 485 144 +2 821 680 +19.48%
92 ¢ 1 MpOCPOYEHHAR 33ACMKEHHOCTD B 1220935 1731386 -510 451 -29,48%

KPEOMTHOM MOpThens

60 ** 1 Brnagpl GHIMHecKux nuy 26 309 390 15 843 514 +10 465 776 +56,06%
103 1 BnoseHus B ueHHble Gymard 6 228 167 15 541 338 -9 313171 -59,93%
% % n.a.
208 ¥ 2 PeHTa0entHOCTE BKTHEDE-HETTO 117 0,57 +0,20 +20,52%
54 0 2 7 PeHTa0enbHOCT: KanMTana 17,65 12,09 +5,56 +46,03%
180 ¥ 1 YpOBEHE NPOCPOYEHHOH 7,05 11,95 -4,90 -40,98%
3BO0MKEHHOCTH N0 KPEAHTHOMY
nopTdento
282 3 YpoBEHb PE3EPEMPOBAHHMA MO 9,89 16,19 —-6,25 -38,88%

KPEAMTHOMY NOPTHEND

374 7 3 1 Yposets 0BeCneyeHHs KPEAUTHOMD 4131 60,24 -18,33 -31,42%
nopTdens 3anoroM MMylLECTEa

117 2 BantoTHbIi 050pOT K SKTMEAM-HETTO 217,59 134,40 +83,18 +51,89%
420 7 3 H1 1211 1131 +0,80 +7,08%
197 ‘%2 3 1 H2 105,49 53,73 +51.76 +08,35%

122 7 2 H3 231,88 147,82 +84,06 +56,86%
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MeCTo
no B
Poccuu PETHOHE
g7 * 1
151 7 1
123 ** 1
93 ** 1
95 1
71 ¢ 1
120 ¥ 1
336 1 2
239 -185 1 +1
228 3 2
289 7 3
338 3
147 0 2
MECTo
no -3
Poccum pETHOHE
87 2 1
151 ¥ 1
123 7 1
g3 1
96 2 1
71 1
120 7 1

AKTMEBI HETTO

Hucran npubbins

Kanwtan (no gopme 123)

KpenMTHEIR nopTdens

MPOCPoYEHHEN 33A0MMKEHHOCTE B
KPEAMTHOM NopThene

Brnagsl hM3H4ecKHx nny

Brnoskenwa B UeHHbIE GyMaru

PexTalenbHOCTs BKTMEDE-HETTO

PeHTadenbHOCTL KanKTana

YpPOBEHE NPOCPOYEHHON
3A00TKEHHOCTA N0 KPELWTHOMY
NOpTHEno

YpOoEEHE PEIEPEMPOBAHHA MO
KPEAHTHOMY NOPTHENHD

YpogeHs 00eCneyeHMn KpeauTHOro
nopThens 3anorom MMYLLECTER

(%) BanwoTHbiH 000pOT K SKTHEIM-HETTO

AKTHEBI HETTO

Yucras npubbine

Kanwtan (no dopMe 123)

KpegHThbiA nopTohens

MpPOCPOYEHHEA 33A0/IKEHHOCTD B
KPEAMTHOM NopTdene

Brnagel QUsHUSCKMX NHy

BnoxeHua B ueHHble GymMar

MNokasarens, Teic. pyb. 33

HosGps, 2019

60 054 440
258 270
5052 461
18 897 947

Q6B 759

19224127

3371839

0,50

>

6,34

122,70

MNokasarens, Thic. pyo. 32

Hoabps, 2019

60 054 440
238270
5052 461
18 B97 947

968 759

19224127

3371839

Nexaps, 2018

62 781 351

610 530

3 861 584

17 306 824

1220935

26 309 390

6 2128 167

117

17,65

7,05

41,31

217,59

Orrabps, 2019

59 343 913

265 081

5452 427

17 808 168

990732

18 928 907

3 228 665

H3MEHEHMWE

ThiC. pyGnen

—-352 260

+1 190 877

+1591123

252178

-7 085 263

-2 856 328

-0,66

-11,32

-1,93

-1,63

-0,73

—94.89

H3IMEHEHMWE

ThiC. pyne#

+710 527

-6 811

—-3599 966

+1 0858 779

+205 220

+143 174

139

—434%

-57.70%

+30,84%

+2,19%

-20,65%

-26,93%

—-45,86%

-56,77%

-64,10%

-27,33%

-16,52%

—43,61%

+1,20%

-157%

-7,34%

+6,12%

+1,56%

+4,43%
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326 2
239 1
228 © 3
289 ~° 3

338

147

PexTa0enbHOCTE BKTMEOE-HETTO

PeHTadenbHOCTL Kan|Tana

YpOBEHE MPOCPOYEHHOR
SARO/UKEHHOCTH MO KPEQHTHOMY
nopThent

¥YpoBEeHs pESEPEMPOEEHHA MO
KpeqMTHOMY NopThento

¥YpoBeHb 00BCNEYEHHA KPEOWTHOMO

NopTHEns 3an0roM HMYyLLECTES

BantoTHuIH 0G0pOT K aKTWBAM-HETTD

0,50

6,34

40,57

k2
=
=]

0,57

41,65

141,80

-0,07

-0,95

-0,44

-0,53

140

—12,04%

—13,03%

~13,47%

Nudopmanus popmsr 0409102 «OtueT 0 GUHAHCOBBIX pe3ysibTaTax» MPUBEICHA B HUKECIIE-

nyrolei Tadmuiie.
Taoauna 20
1 aH- 1 saH- 1 saH- 1 saH- 1 au- 1 au- 1 au- 1 ok-
Haumenonanue Baps Baps Baps Baps Baps Baps Baps 1 anpe- TAOpS
crarei 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | ™29 | ‘2019
?ﬁem mo I (”aBe I_ 13829 | 14991 | 21752 | 25305 | 22523 | 22617 | 32351 | 8577 | 26069
Hblolx_‘;l)“" pasae 222 474 752 219 763 973 880 805 034
?If:;‘(’o“zﬁai: I;_ 13589 | 14940 | 21937 | 25721 | 22117 | 22016 | 31649 | 8387 | 25737
. 1_8;‘ pasi 357 876 469 020 361 528 532 655 925
IpuGpins mocre 239865 | 50508 | 184 -308 | 56314 | 443652 | 654 294 | 185542 | 265 081
HaAJIOT000JI0KEHUS 717 148
[pu6sLIH (YOBITOK)
[OCJIE HAJIOT000- 2308
JIOKCHHUS C YICTOM - - - 148 488 726 | 501636 | 405645 | 301576 | 403 431
H3M€HeHHI>i npoqero
COBOKyHH. a0xo01a

Taxum o6pazoM, uHpopmaius «OTtuera 0 GUHAHCOBBIX pe3yJbTaTax» CBUAETEILCTBYET O MO-
JIOKUTENbHBIX TEHACHIMSIX B JesiTeNbHOCTH baHka.
C npyroii ctoponsl, o uHbopmaruu dopmsl Ne 123 (Ne 0409123), («bazens I1») BugHO, uTO
cobcTBeHHBIE cpencTBa (Karmutain) banka MmoHOTOHHO cHMkamuch a0 01 utons 2016 roma, HO 3aTeM
cymiecTBeHHO yBennuuiauch kK 01 ssaBapst 2018 rona, a Ha 01 HOa6pst 2018 rona npeBbICHIN YPOBEHD
01 suBaps 2018 rona.

Taéanna 21
Ha 1l Hal Hal Ha 1 Ha 1 Hal Ha 1 Ha 1 Hal
HaumenoBanue
SHBapsl | sIHBapsi | sSIHBapsi | siHBapsl | ampens | sHBaps | ampenst | OKTSIOps | HOsIOps
foxasares 2015. | 2016 | 2017r. | 2018r. | 2018t | 2019 2019 2019 2019
Co0OcTBEHHBIE
cpezcTBa (KamuTan) 3102 2715 3180 3815 3729 4054 4091 5452 5052
¢dopma 123, ThIC. 362 605 344 213 367 260 068 427 461
pyo.

CHmxenue coOcTBeHHBIX cpenacTB B nepuona ¢ 01 okrabpsa 2019 r. mo 01 HosOps 2019 roxa
OTIpeIeIEHO0 KOPPEKTUPOBKOM MEPEOIIEHKH OCHOBHBIX CPEJCTB B CTOPOHY CHHKEHHS.
VBennuenue codctBeHHbIX cpencts ¢ 01 ampenst 2019 mo 01 mas 2019 r. oOycnoBieHo pa3me-
IEHUEM CyOOPANHUPOBAHHBIX OOIHUTAIHA.
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4 anpens 2019 roga LIb P® 3apeructpupoBan oT4eT 0 pa3MenieHUH CyOOpAMHUPOBAHHBIX 00-
murarnuii banka Ha cymmy 1 250 000 ThIC. pyOneit. 26 anpens u3 11b P® monydeno coriacue Ha BKITIO-
YeHHEe JEHEKHBIX CPENICTB, OT pa3MEIIEHUs YKa3aHHBIX OOJUTralluii, B COCTaB 100aBOYHOTO KamuTajia
banka.

B Hmwxecneayromux Tabauax mpeacTaBieH 0COObIM 00pa3oM CrpyNIUPOBAHHBIA MO OCHOB-
HBIM CTaThsiM OanaHc OaHka. B jaHHOM BapuaHTe OayaHca WCIONb3YIOTCS aHATUTHYECKUE KOPPEKTH-
POBKH OTHOCHUTEIBHO MCXOAHBIX AaHHBIX (. 101, B COOTBETCTBHHM C KOTOPBIMH PE3EPBHI IO MPOCPO-
YEHHBIM KpeauTaM, KoTopbie 1o 385-I1 He aenarcs Ha KpeauThl FOPUANICCKUM U (PU3HMYESCKUM JIUIAM,
pasaeneHsl MPOnoOPIMOHATIBLHO OCTATKY MPOCPOUECHHOM 3310 KeHHOCTH 10 Kpenutam FOJI, @JI u UIL.
Tabmuipl TpUBEIEHBI IJIs WUTFOCTpAIMU u3MeHeHui (GuHancoBoro coctossHus ¢ 01 Hosops 2018 mo
01 Hos6pst 2019 rona.

O | OO | DT | CHED | e eren |
¢

L
¥ BrICOKOMMEBASHEIE 3XTHUEE] 5535534 4102744 3 BE5 109 4 370 465 -1 565 D69 -26,4% ¢
= AoxofHLEe SKTHEE] 48 894 038 44433977 49313 021 50 102 960 1208922 2.5% %
H  Kpegure Ganxam 27085778 21427 856 28 117 &0& 29036 303 1947125 7.2% |
EH  Lessee Gysara 5453 064 6495 559 4726032 3371839 -3 121225 -48, 1% wt
B Ofmaragm 5423225 430 958 4527 580 ERE X EET 100 v
EH Axyer [ g4 007 20 442 235725 165 888 F37,59% pet
EH  KpeadTsl KPASMHECEMM NLIM 5180278 6318 266 5883572 6957 647 1777 365 34.3% s
= DEIHGEHTIM 4835732 5 7E8 443 EX- T E & 838 778 2087 48 FrE
B HepesgenTan 327 683 345 400 334 450 327 825 5838 1%
lE3) FOCKASDITESHS LM KOMTSHMTM AT6 OO0 472 6al 3150 2 ST OO0 -0 55 ot
# AOOCOOYEHHENS G2 917 d79 835 538 264 L9 5TE -TES 339 -2 5% wat
E3] PDEZECEL! HE SOIMOMHES TATEDH -B87 428 B-E ke -o0% 818 S50 528 208 000 34,70 ot
®H  Kpegumw MM 406 654 462 181 624 583 652 053 245439 50, 4% st
H  KpeguTsel fUzi-ecssim nuuam 5724 264 9725675 55355228 10084 478 360214 3.7% et
PezepEsl NG NPOCPOYEHHKIM KDEMTIM - - - -t
# Mpoue aKTE:! 45945 534 51107 4 308 649 4360510 -589 424 =11,9% pot

Puc. I/I.]'I.TI]OCTpaIII/IH HU3MCHCHUSA 3HAYCHHUHA BBICOKOJIHUMKBHU/IHBIX AKTHUBOB H J10X0JHbIX aKTHBOB C

01 Hosiops 2018 mo 01 nosdps 2019 rona.

| Cramba Ganakica, Thic. py6. | [FEURG | [PETR] | OFEIRG | [FETRD | Vsweersressncpron |

E 1
= Cpepcmea GaHkoe 6647 - 843333 1882 558 18755951 2832322.5% >
E  MNpueneseqHee MEK 6 587 B4z 327 1882 558 1876011 2B 480.5%
B U5 Erg] 73588 73 588 -
M PesigesTe A0 148 7 S0 000 T 800 800 -
E2] HepesgesTe 8587 -8 587 -T00 0% =
Mpoque cpearTes G3HKDE &0 & -60 -100.0% =
= Texpupe cpeacTEa 19 009 145 16 812 704 22 08 152 929173 29520028 15.4% =
H  opugusEecki any 15830033 13 426 634 18835923 18911719 3061 6B& 19.3% &
H  duzmseckix nuy 3106 573 3 385 086 3 364 930 3011 788 -84 785 31% ¥
#  Spoxepokwe cueTa 52 53% 524 3295 S B&6E -44 573 89.2% =
= CpodHele cpegcTea 36111138 32 196 650 28 466 B65 28 736 966 -7374172 -20,4% =
B opuguuecku nny 13018175 16 855 050 12528 762 12 507 358 -510817 3.5% =
B pusmyeckux auy 23052 963 15337 560 15537 103 16 225 G0B -6 BE3 355 29.7% ¥
E BeimylusHLe LeHHER Gyaan 14049 14104 1254 062 1254000 1239951 BB255%
OGAUraLpm - 1250000 1250 000 1250000 -
#  Bexcens 14 043 14104 4062 4000 -10049 -71.5% &
#H TMpoune obazaTenscTea 851130 759091 1098 286 1109244 25E114 30.3%

Puc. Unmoctpauust u3MeHeHusi 3HaueHust 06s3ateabeTB ¢ 01 HossOpsi 2018 mo 01 Hosops 2019

roga
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= COBCTBEHHBIE CPEACTEA 3787 397 4236081 3021954 134 557

DCHOEHOR KaNKTan 1267 735 1285 478 1477 055 1072958 | -154 777 -15.4% 3
Mpufisne Npowase net 15930322 1530322 2550707 2580726 | 660 404 34 2%
HepsoTpe ansRHaa Moriells MOOWITeUr AST T A3 3EE E- i I 300 2350 ?25' ot J08 g 2y
Npufibine: Texuero roaa 610 252 654 2395 168 319 258 270 | -352 022 -ST 7%
HepsoTpa ensHHas Mmnfells TEXJIYErD roq3 ar0 292 £54 295 168319 2s5g 20 -35F Q8 ST
Pacxoge Syayue: nepuogoe -20 952 -15182 20952 =100, 0% 2

# Yconoewee ofifzarenscrea -55951 645 -5924 900 -6 135362 -7183 831 -1232 186 20,75
F OGemeveHwe No BEYEHHEIM KPEUTaM 21309 300 22631161 24 447 T 24 967 387 3 658 087 17.2%::
# KaproTexa (HEMCNORHEHHEIE MASTENM) 4202 473 4921875 3222709 3194252 -1 008 221 ez H
#H Mpowuse enefanancoese cuata -198 431 -191 957 -621 398 -629971 -431 540 217.5%::
SapnmCEHHOOTE N0 KPEAMTHERA KapTan Sl 93222 60 D&ES 41 684 43225 -49 597 -53, 6% ;
AKTVEEL ESESILIEHHEI C YHETOM DHMCK3 31 532 305 e+ 123 36911 996 36 954 BO6 5422 5M 17.2%: ;

Puc. MnocTpanusi u3MeHeHHs 3HaYeHn i codcTBeHHBbIX cpeacTB ¢ 01 Hosi0ps 2018 o 01 Hos6-
ps 2019 roga

HI/I)KGCJ'ICIIYIOHII/IG moxasarcijin paCC‘II/ITaHH 10 KBApPTAJIbHBIM JJdHHBIM.

Kmoueetie HUHAHCOELIE NOKAZATEN BAHKA HAPACTIWMM WTHINDAM C HEHARS KIKA0rD

9 mec. b Mec. 12 mec. 9 mec. 3u|er_ 12 mec b mec I mec.
2019 2019 2018 2ma 7013 2018 21]1?!r 2131? 2m7 2017 "l]15

0.60% || 03%% | 1.17% || 115 | 1.02% | 092% 1208 || 109% | 124% || 063w | 032%
B38% | 595% || 1754% || 1657% || 17.27% | 1506% || 1zmew | 1573w || 1423 || 1526w || 789w | 364w
139/ 150/ 15,0/ 144 169/ 164 137/ 131 130/ 123/ 124/ 114/
7.7% £.7% 6.7% 7.0% 5.9% 6.19% 7.3% 7.7% 77% B.1% B.0% B8
251 2.36% 3,54% 3.92% 336% 3.28% 3.74% 4 06% 3.20% 4.18% 4.75% 4 805
BE9% || BA41% | 959% || 10443 | 927% | 910% | 926% | 087 | 9.90% | 1045w || 10.03% | 10.60%
B.03% 5.65% 5.69% 6. 17% 5.65% 5.77% 5.65% 5.96% 6.21% 6.44% 5,455 B.05%
2,80 2.76% 3,90% 4.27% 3.62% 333% 361% 391% 3.60% 4.01% 4,585 4,555
79.43% || B83.09% || 110.11% || 108.01% | 104.15% | 9223% || 67.84% | 66.67% || 5740% || 5459 | 103.71% [ 111.171%
3643 || 336% | 418% || 4463 | 381% | 317% || 414% | 428 || 448% || 444% || 554% | E31%
‘53 526 BES5||62 403 678 |55 850 523||50 873 754/ 57 851 726(|57 004 941| |47 166 92343 722 532(|41 172 375/ |38 545 032||35 610 437(31 120 881
4215518 || 4150105|| 3729176 || 35490047 | 3425466 | 3483065 |( 3447192 | 3345030 | 3176757 || 3131 479 || 2866171 || 2739 717
‘50 B39 214|54 299 220| |47 740 569||43 684 96950 888 950||51 890 038||43 037 276( 39 781 187||37 665 591||34 716 599(|31 894 02228 319 358
"‘53 226 955||57 394 218||S51 287 B67||46 554 954||53 678 936 52 705 331||42 807 635||39 496 659 37 206 785|[34 553 055/|31 753 845||27 459 391
| 960033 || 642408 |[ 1690596 |[1285714 | 856180 || 426451 |[1610512][ 1211797 || 733482 || 363386 |[1515174 | 1 038 023
T 508307 | 317654 || 758916 || 572458 | 378793 | 186507 || 781875 | s4s603 | 350788 || 171606 || 717783 | 531654
IVE saow || 404w || as0% || 445 | 442w || 437 || 485% || 450w | avew || 4naw || 474% [ 512w

Iopsaaok pacyera nmokasareJiei:

Cpe,uHHe OCTATKH 3a KBapTaJl paCCUUTAHBI KaK CpEIHECC apI/I(l)MeTI/I‘{eCKOC OCTATKOB 34 YCThIPEC OTUCTHBIX AAThl
KBapTaJja. Cpez[Hee C HayaJjia roJia - Kak cpeiHee apI/I(l)MeTI/I‘IeCKOG OTYCTHBIC JaThbl, BXOAAMINE B ICPUOJ (HaanMep, 3a

MTOJTYTOME - 32 7 JaT MOJXYTOIHUs).

ROA - Return on average Assets - HepacnipeaeneHHast MPUOBLTH 3a EPHOJ], OTHECEHHAs K CpelHel BayrtoTe OaaH-

ca.

ROE - Return on average Equity - HepacnipeneneHHas npuObUTb 3a IEPHOJI, OTHECEHHAS K CPEJHEMY pa3Mepy co0-
CTBEHHBIX cpe/IcTB (0e3 CyOOpANHUPOBAHBIX 3aHMOB).
JleBepHUIK - OTHOIIICHHE CPEIHNX aKTHBOB K CpeAHEMY KanmuTary (6e3 cyOopANHIPOBAHBIX 3aiIMOB).
JocraTouHocth KanuTana = 1 / Jlesepumx.

YIIM - ynucras NpoLEHTHasi MapKa, OTHOLIEHHE YMCTOT0 MPOLIEHTHOI'O 10X0/1a K CpeIHEN BEIMUNHE POLEHTHBIX

AKTHUBOB.

JI0XOAHOCTh AKTHBOB - OTHOIIIEHHE MPOIEHTHBIX JOXO0/I0B K CPE/IHEH BEINYNHE MPOLCHTHBIX aKTHBOR.
CToMMOCTH NACCHBOB - OTHOIICHUE MPOLIEHTHBIX PACXO/I0B K CPE/IHEH BEJIMUMHE MPOIICHTHBIX 0053aTEIbCTB.
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Yucrblii cnpag = J{0XoAHOCTh aKTUBOB - CTOMMOCTH MTaCCHUBOB.

Cost / income - onepannonHas 3h(HeKTUBHOCTD, OTHOILICHUE ONEPAIIMOHHBIX PACXO/I0B K ONEPAI[IOHHBIM JI0XO0-
JIaM JI0 CO3/IaHHsI/BOCCTaHOBIICHHUS PE3EPBOB.

Cost of assets - crouMOCTh aKTHBOB, OTHOIIIEHHE ONEPAIIMOHHBIX PACXOI0B K CPEJHUM YHUCTHIM TPOIEHTHBIM aK-
THUBaM (YKCTHIC AKTUBbI 0€3 BBICOKOIUKBHIHBIX U MPOYNX).\

YT/ - 9CThIN MPOLEHTHBIN JOXOI, IPOLECHTHBIC OXO0bI - MPpoLeHTHBIE pacxoabl.\ YKJI - 9icThIii KOMUCCHOH-
HBINA JOXO0Jl, KOMMCCHOHHBIE 10XO/bI - KOMUCCUOHHBIE PAaCXO/BbI.

AHaJIM3 3KOHOMHYECKUX KO3 PuiiueHToB (HOPpMATHUBOB)

B teuenne 2014-2018 rr. u 3 xB.2019 r. bank He Hapyman o0s3aTeIbHbIC HOPMATUBBI JIMK-
BUJIHOCTH, YCTaHOBJIeHHBIE [[b PO.

H1.0 - HopMaTHB 1OCTaTOYHOCTH KanuTajia. PaBeH OTHOLIEHUIO COOCTBEHHBIX CPENICTB (Kamu-
Taja) KpeIUTHOW OpraHU3allK K €€ aKTUBaM C Y4eTOM pucka. MUHMMalIbHOE 3HAYEHHE YCTAHOBJICHO
bankom Poccun Ha yposHe 8% (1m0 1 stBapst 2016 roga - 10%).,

H1.1 - HopMaTuB mocTaTo4HOCTH 0A30BOTO KanuTaia OaHka, He MeHee 4,5%;

H1.2 - HopMaTUB 1O0CTaTOYHOCTH OCHOBHOTO KaluTajaa OaHka, He MeHee 6%;

H2 - HopMmaTuB MIrHOBEHHOU TUKBHIHOCTH OTPAaHUYMBAET PUCK MOTEPU OAHKOM JTUKBHUIHOCTH
B TEUEHHUE OJIHOTO ONEPALMOHHOIO JHS U OMpeeisseT MUHUMAaIbHOE OTHOIIEHUE CYMMbI BBICOKOIHK-
BUJHBIX aKTHBOB 0aHKa K CyMMe 0053aTelbCTB OaHKa MO cueTaM J0 BOCTpeOOBaHUS, CKOPPEKTUPO-
BaHHBIX HAa BEJTMYMHY MUHUMAJIBHOTO COBOKYITHOI'O OCTaTKa CPEJCTB MO cueTaM (PU3MYECKHUX U IOpH-
TUYECKHUX JUI (KpOMe KPEAUTHBIX OpraHu3aiuii) 1o BoctpeboBanrsa. MUHUMAIbHO JTOMYCTUMOE YHUC-
JoBOe 3HaYeHne HopMatuBa H2 ycranasiuBaetcs B pazmepe 15%;

H3 - HopmatuB Tekyiel TUKBUIHOCTH, XapaKTepH3yeT CIOCOOHOCTh OaHKa OTBEYaTh MO CBO-
UM TEKYIIUM 00s3aTeIbCTBAM (HCIONHIEMbIM B Cpok 10 30 AHEH OT OTYETHOM AAThl) U OMpEenesieT
MUHUMAJIbHOE OTHOIIIEHHWE CYMMbI JTHUKBUIHBIX aKTUBOB OaHKa K CyMMe 00s3aTeNIbCTB OaHKa Mo cue-
TaM J0 BOCTpeOOBAaHUS K CO CPOKOM UCTIOTHEHUS 0053aTenbCTB B Onmkaiimue 30 KaneHaapHbIX JHEH,
CKOPPEKTUPOBAHHBIX HA BEIMYMHY MUHUMAIBHOTO COBOKYITHOTO OCTaTKa CPEACTB MO cUeTaM Qu3nde-
CKUX U IOPUIMYECKUX JIUI (KpOME KPEAUTHBIX OpraHMU3aIlfii) 10 BOCTPeOOBAHMS U CO CPOKOM HCIOJ-
HeHUs 00s13aTenbeTB B Onmkaiimue 30 kaneHJapHbIX THeH. MUHUMAIbHO JOMYyCTUMOE YHCIOBOE 3HA-
yeHne HopmatuBa H3 ycranapnuBaetcs B pazmepe 50 mpoIeHToB;

H4 - HopMaTuB JOATOCPOYHON JTMKBUIHOCTH OTPAHHYMBAET PUCK MOTEPU OAHKOM JTUKBHJIHO-
CTH B pe3yNbTaTe pa3MEeUIeHUs CPEACTB B JOJITOCPOYHBIE aKTUBHI U OMpEENsIeT MaKCUMAIbHO JOMY-
CTUMOE OTHOIIIEHUE KPEeTUTHBIX TpeOoBaHUI 0aHKa C OCTABIIUMCS CPOKOM JIO JIaThl MOTAIIEHUs CBBI-
nre 365 win 366 KaneHJapHbIX THEH, K COOCTBEHHBIM CpelcTBaM (KamuTtany) OaHka U 00s3aTebCTBaM
C OCTaBIIMMCSI CPOKOM JI0 JIaThl TOTaleHus cBbime 365 unu 366 KaneHAapHBIX AHEH, CKOPPEKTUPO-
BaHHBIM Ha BEJIMYMHY MUHUMAIILHOTO COBOKYITHOTO OCTaTKa CPEJCTB IO CYeTaM CO CPOKOM HCITOJIHE-
HUS 0053aTenbCTB 10 365 KaleHIapHBIX JHEW U cyeTaM J0 BocTpeOoBaHUS (PU3UUYECKUX U IOpUINYE-
CKUX JUI] (KpOME KPEAUTHBIX OpTraHu3anuii). MakcuMaabHO JOMYCTUMOE YHCIOBOE 3HAUEHUE HOpMa-
tuBa H4 ycranaBnuBaercs B pazmepe 120 npoueHToB

H6 - makcumanbHBIN pa3Mep prucka Ha OJJHOTO 3aeMIIHKa (TPYIITY CBSI3aHHBIX 3a€MIIUKOB), HE
oomee 25%;

H7 - MakcuManbHBIN pa3Mep KPYMHBIX KPEAUTHBIX PUCKOB, OTPAHMYNBAET COBOKYITHYIO BEIH-
YHHY KPYIHBIX KPEIUTHBIX PUCKOB OaHKa U OMpeAeNsieT MaKCUMalIbHOE OTHOIICHHE COBOKYITHOM Be-
JUYUHBI KPYIHBIX KPEIUTHBIX PUCKOB U pa3Mepa COOCTBEHHBIX CpPeACTB (kamuTana) 6aHka. Makcu-
MaJIbHO JOMyCTUMOE YUCIIOBOE 3HaueHue HopMmaTtuBa H7 ycranaBnuBaercs B pazmepe 800 mpoieHToB;

H9.1 - makcuManbHBI pazMep KpeauToB, OAHKOBCKHX TapaHTUN U MOPYYUTENHCTB, MPEIO-
CTaBJICHHBIX 0aHKOM CBOMM y4YacTHHKaM (akiuoHepam), He Oosee 50%;

H10.1 - coBokymnHas Benn4ynHa pUcKa M0 HHcaiaepam 6aHka, He Oonee 3%;

H12 - HopMaTHB MCHOIB30BaHUsI COOCTBEHHBIX CPEACTB (Kamurtana) OaHka i MPUOOPETCHHS
aKuui (1osei) Ipyrux IpUANYecKHX JInL, He 6omee 25%;
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DxoHOMHUYECKHEe KO3 unneHTs (HOpMaTHBhI), XapakTepusyromue coctosare [TAO «bAHK
CI'b» u paccunrannsie cornacio MHcTpykiun banka Poccun, npuBeneHsl B HIKeceayromen Tadmu-
1e.

Taéauna 22
ITo ITo IIo ITo IIo IIo ITo IIo ITo
COCTOSI- | COCTOSI- | COCTOSI- | C€OCTOS- | COCTOSI- | COCTOsI- | COCTOSI- | cocTos- | COCTOsI-
HanMcHOBAHNE MOKAZATETCH HHUIO HA HHIO HA HHUIO HA HHIO HA HHUIO HA HHUIO HA HHIO HA HHUIO HA HHIO HA
01 01 01 01 01 01 01 01 01
sSIHBaps sIHBapsi sIHBaps SIHBaps SIHBapSI SIHBaPSI siHBapsi | OKTAOpsA | HosOps
2013 . 2014 r. 2015 . 2016 1. 2017 r. 2018 r. 2019 r. 2019 . 2019 r.
JloctaTounocth Kanutaina H1
(min11%, 3atem 10%) 111 11,82
Hopwmarus noctatounocti co6- 11,67 11,34 10,8 12,28 12,808 | 15274 | 13,672
crBeHHbIX cpencts H1.0 (min8%)
HI.1 nopmarus nocrarouroctn 8,64 7,62 7,0 7,684 8,554 8,030 7,647
6azoBoro kanurtana (MuH 4,5%) ' ' ' ' ' ' '
HI.2 nopmatis rocTatounocTH 8,64 7,62 7,0 7684 | 8554 | 11611 | 11,057
OCHOBHOTrO0 Kanurtasa (MuH 6%)
I(\ﬁ?ﬁl;z;aﬂ MUKEEH0CTS H2 66,75 46,35 8499 | 23855 | 1195 | 22196 | 99,657 | 58433 | 6243
Tekymas smksraHocts H3 (Min50%) 102,17 119,14 152,03 658,62 506,7 256,756 300,438 201,104 236,866
Hoarocpounas misusocTs Ha 66.1 5651 | 58428 | 27.47 25,9 21,403 | 32556 | 31,035 | 33935
(max 120%)
PasMep pucKa Ha OJHOTO 3aEMILUKA
(smurenta) H6 (max 25%)
Pa3mep KpyIHBIX KPEIUTHBIX PHCKOB
H7 243,59 211,59 265,79 269,19 305,4 207,354 134,346 104,164 147,346
(max 800%)
Puck xpeanToB mpeaocTaBIeHHbIX
aknmonepam 6anka H9.1 (max 50%) 0 0 0 0 0 0 0 0 0
COBOKyIIHAA BENMIHMHA PHCKOB 10 1,21 1,77 1,26 1 0,8 0,762 0,696 0,47 0,501
uncaigepam H10.1 (max 3%)
HopmaTus ucnosnb3oBanus coo-
CTBEHHBIX CPEJICTB (KamuTana) GaHKa 0 0 0 0 0 0 0 0 0
Ha npuoOpeTeHue 1o1ei (aKiuii)
JIpyrux ropuaudeckux g H12

[TokazaTenu TMKBUIHOCTH HAXOAATCS B mpenenax, pekomeHayemslx L{b P® u, ¢ Touku 3peHus
JMKBUJITHOCTH, COCTOSIHUSI OaHKa SIBISETCS] YCTOMYMBBIM, YTO HAXOJUT CBOE OTpakeHHE B KO3 Puiu-
eHTe oOIel JHUKBUIAHOCTU. YPOBEHb JIMKBUAHOCTH, IJIATEKECIOCOOHOCTH M JIOCTATOYHOCTH COO-
CTBEHHOT0 KamnuTaja baHka JJi1 MCHOJHEHUS KPaTKOCPOUHBIX 00S3aTENbCTB M MOKPBHITUS TEKYILIHUX
OTIEpPAllMOHHBIX PACXO0B PACKPBIBAIOT 3HAUEHUS 00s513aTEIbHBIX HOPMATHUBOB, a TAKXKE OTHOILLIEHUE UX
(aKTUYECKUX YUCIIOBBIX 3HAYEHHUH K YCTAaHOBJICHHBIM.

OO0uue BbIBOJBI 110 IKCIIPECC-aHAIU3Y

DKCrmpecc-aHalii3 BKIIOYAI MCCIIEIOBAHUE BCEX OCHOBHBIX BHJIOB Olepaluii OaHKa W MO €ro
pe3yabTaTaM MOXHO BBIAECIUTH CIAEAYIONIUE MOJI0KUTEIbHBIE TEHICHIIUU:

B teuenue ananm3upyemoro rnepuoaa HabIr01aa0Ch

-- CHIXEHHE BETWYMHBI aKTHBOB U coOcTBeHHOro kamutana ¢ 01 suBapst 2016 mo 01 urons
2016 roma, ¢ mocienyrIUM yBeludeHHEeM K Jekadopro 2017 roma, HE3HAYHTEIHHBIM W3MECHEHHUEM
coOCTBEHHOT0 KamnuTajia B siHBape-ceHTsa0pe 2018 r., cymecTBeHHbIM yBenuueHueM ¢ 01 okTsa0ps mo
01 HOs10ps 2018 1., 3aTeM ¢ cyuiecTBeHHbIM yBeianueHueM k 01 mas 2019 r.

-- Bce 3HaueHuss HOpMaTHUBOB, XapaKTEPU3YIOIIUX COCTOSTHHE KOMMEPUYECKOTO OaHKa, HaX OIS T-
¢4 B pekoMeHyembix [Ib P® npenenax.

2.6.4.CBeleHUs1 0 HAJIMYHMH U YCJIOBHUSIIX KOPNOPATUBHOIO I0T0BOPA, B CJIyYae ecJd TaKoil 10ro-
BOP ompeneisieT 00beM MPABOMOYUI YYACTHUKA aKIHOHEPHOI0 001ecTBa, 001eCTBAa C OTPaHU-
YEeHHO! OTBETCTBEHHOCTHIO, OTJIMYHBIH OT 00beMa NMPABOMOYMIA, MPUCYIIUX €ro J0Jie COrJIaCHO
3aKOHOAAaTeJIbCTBY.
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CBeneHust OTCYTCTBYIOT.

2.6.5.CBenenus o Heauxumom umymectse [IAO «bAHK CI'b».

ITAO «bAHK CI'by siBnsieTcsi COOCTBEHHHMKOM OOBEKTOB HEJBHJKMMOCTH B TOPOJAX, TIIe OCY-
[IECTBIISIETCS €r0 AEITEIHLHOCTD.
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3. OINHMCAHUE TIPOLIECCA OLIEHKH OBBEKTA OILIEHKHA B YACTHU
MPUMEHEHUS MTOJIXOA (ITIOJXO0/10B) K OLIEHKE

3.1. TlpumeHeHHe 3aTPATHOIO MOAX0/A K OlleHKE ¢ MPUBEIEHNEM PAcueToB

B cootBerctBuu co ct. 18 ®CO Nel 3aTpaTHbIN MOAX0M - COBOKYITHOCTh METOIOB OLIEHKH CTO-
MMOCTH OOBEKTa OIICHKH, OCHOBAHHBIX Ha OIMPEICICHUHU 3aTpaT, HEOOXOMAUMBIX ISl MMPUOOpPETEHUS,
BOCITPOM3BOJICTBA JIMOO 3aMeIIeHHsI O0BEKTA OIIEHKH C YY€TOM M3HOCA U yCTapEBaHUM.

B cootBerctBUM co cT. 19 @CO Nel 3arparHblii MOAX0A MPEUMYIIECTBEHHO MPUMEHSETCS B
TeX Clydasx, KOrja CYIIECTBYET JOCTOBEpHas MH(OpMaIHs, TO3BOISIONIAs ONPEACIUTh 3aTpaThl Ha
npuoOpeTeHne, BOCIIPOU3BOACTBO JIMO0 3aMelieHue 00BEKTa OICHKH.

[IpuMeHeHne 3aTpaTHOTO TMOJX0Jia HOCHT OTPAaHUYEHHBINH XapakTep, W JaHHBIA IMOAXO0M, KaK
MPAaBUIIO, TPUMEHSAETCS, KOT/1a MPUOBLIL U (UJIM) ACHEXKHBIA MOTOK HE MOTYT OBITh JOCTOBEPHO OTMpe-
JIEJICHBI, HO TIPH 3TOM JOCTYITHA TOCTOBEpHas nHQopMaIus 00 akTUBax U 00sA3aTeIbCTBAX OpraHu3a-
11U, Beayllei OusHec.

[Ipu onpeneneHUU CTOUMOCTH 00BEKTa OIEHKHU C HMCIIOJIh30BAHHEM METOJIOB 3aTPATHOTO I10/I-
X0/J1a OIEHIIUKY CJeIyeT MPOU3BECTHU MOATAMHBIN aHAIN3 U PACUYEThl COTJIACHO METOJIOJIOTUU OLEHKH,
B TOM YHCJIE:

A) M3y4YHUTh U MPEJICTAaBUTh B OTUYETE COCTAB aKTUBOB M 003aTENbCTB OpPraHU3AlNH, BEAyIIeH
OusHec;

b) BBIIBUTH CiEIMATU3UPOBAHHbBIE U HECTICUATH3UPOBAHHbBIE aKTUBBI OpraHU3aIUH, BEAyIIeH
OusHec;

B) paccuuTtaTh CTOMMOCTH aKTUBOB U 00SI3aTENLCTB, & TAKXKe, B CIydae HEOOXOIMMOCTH, JI0-
MOJIHUTENIbHbIE KOPPEKTUPOBKU B COOTBETCTBUHU C PUHATON METOJIONIOTHUEN UX pacyeTa;

I') mpoBecTu pacyeT CTOMMOCTH OOBEKTa OIIEHKHU.

PesynbTatsl puHancoBoro ananusa Oyxranrepckoit orduetHoctd [TAO «bAHK CI'by nokasanu,
YTO KOMIaHHUS UMEeT HOPMAIbHYIO (PMHAHCOBYIO YCTOWYHBOCTH C MO3HUIIMK (DMHAHCOBOW YCTOMYUBO-
CTH U NPUOBUTLHOCTU. YunThIBas nepcrekTuBbl pa3BuTus [IAO «bAHK CI'by, onieHIKy mnomararor,
YTO OIIEHKa COOCTBEHHOTO KamuTalia JAO0JKHA OBITh MPOBEACHA C TOUYKU 3PEHUSI KOHIEMIUU JIeHCTBY-
IOIIETO MPEANPUATHS, T.K. IPEANPUATHE B 0003pUMOM OYAYIIeM JUKBUIUPOBATH HE TNIAHUPYETCS.

Ilo mHeHnto OueHIIMKa B JAHHOM pa3Jielle yMECTHO NMPUBECTH LUTATy U3 raasbel Ne 15 “Oco-
OCHHOCTH OIIEHKH CTOMMOCTH OaHKa’ yueOHuKa mon pena. M.A.denotoBoit “Ouenka 6uzneca” (M,
®uHaHCHI U cTaTucTuka, 2004).

“OBOJIOIUS TEOPHH OLEHKH CTOMMOCTH Ou3Heca. MicTopus cBUIETENbCTBYET O TOM, UYTO YacTh
MOJIOKEHUH Teopuu Obla MpeJIo’keHa U pa3padoTaHa PEerylIUpYIOIIMMU OpraHaMy M TOJIy4uia Ipu-
3HaHUE B MOCJENYIOLIEM; YacTh MOJOKEHUH CTajla pacIpOCTPAHATHCS BCIEICTBHE KOHKPETHBIX CY-
NeOHBIX pelIeHUi Ha OCHOBE CBHJIETEILCTB SKCIIEPTOB; YacTh 3apOXK/Ialach B HEAPaX OyXraiaTepcKoro
y4eTa, a OCTaJbHbIEe MOJOXKEHUS MPOSBWINCH B PE3YJIbTaTe YCUIMHA TEOPETUKOB B 00JACTH OLEHKH.
Bonee toro, HanGobIIee YUCIO TAKUX METOAOB Pa3BUBAIOCH M BO3HUKIIO B PHIHOYHOM cpejie, B Mpo-
1ecce MPaKTUYECKUX IEPErOBOPOB MEXKIY MOKYIATeNsIMH, IPOAABIIAMHU U aHAEeppaiTepamMH.

OnHako OOJBIIMHCTBO (PMHAHCOBBIX AHATUTHKOB CXOJAATCS Ha CY)KIEHHMH, YTO €CTh TPH OC-
HOBHBIX METO/1a CTOUMOCTH OM3HECa, B TOM YUCIie 0aHKOBCKOTO:

-- 3aTPaTHBIN, UJIM METO/] OLICHKH YUCTHIX aKTHBOB;

-- TOXOJIHBIHM, MJTM METO/I, OCHOBAHHBIM Ha MMOKa3aTeNAX J10X0/1a M BEIMYUHBI HATMYHOTO MOTO-
Ka;

-- CPAaBHMUTEJbHBIN, WM PBIHOYHBIN MeTOA.”
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Cytb 3ampamno2o nooxooa COCTOUT B MO3JEMEHTHON OLICHKE aKTUBOB U 0053aTEIbCTB KOM-
Mepueckoro Oanka. [Ipu 5TOM OIEHIIMK CHayalla OLIEHUBAET PHIHOYHYIO CTOMMOCTH KaXKIOI0 aKTHBa
Oanka. IlepeorieHKy akKTHBOB IO PhIHKY HEOOXOAMMO MPOBOJAUTH BBUY TOTO, YTO UX PHIHOYHAS CTOU-
MOCTb OyZ€T OTJIMYaThCS B CHILY JNCHCTBUS MHMIALIMU, U3MEHEHUS] KOHBIOHKTYPHI PbIHKA M JPYTUX
dakTopoB. 3aTeM ompenenseTcs PhIHOYHAS CTOMMOCTh 00s3aTenbCcTB OaHKa. PhIHOYHAs CTOMMOCTH
cOoOCTBEHHOTr0 KamuTana 6aHka OyneT paBHA pa3HUIE MEXKIY PHIHOYHOM CTOMMOCTBIO €r0 aKTUBOB U
PBIHOYHOM cToMMOCThIO nonra. (Llutata u3 yue6Horo nocodus Tazuxunoui T.B.).

[urara u3 yueOnuka M.A.denoToBoii.

“Tabnuma 15.8. MeToapl KOPpEKTUPOBKH aKTUBOB OanaHca, MpuMeHseMble B MeXTIyHapoJHOU
MpaKTUKE” .

Onenka cTouMocT OaHKa MPOBOJUTCS Ha OCHOBE €ro 0anaHca, CTaTbUu KOTOPOIo MepeoleHu-
BalOTCS HAa TEKYIIYIO PHIHOYHYIO CTOMMOCTH JJISi TOTO, YTOOBI ONPEAETUTh YUCTYI0 CTOMMOCTh Karlu-
Tana. B mepByro ouepenb nepeoreHNBaeTCsl CTOMMOCTh AaKTHBOB.

Crarbs aKkTHBA 0ajaHCa MeToa oleHKH
Kacca ¥ neHeXHbIC SKBUBAJIEHTHI banancoBas CTOMMOCTbh KOPPEKTUPYETCS HA BAJIFOTHBIA KypC
Kpemursr OcHoOBHas cyMMa JI0JiTa KOPPEKTUPYETCS Ha pa3pbIBHI O Kpe-
JUTHBIM TIOPT(EISIM WK PHIHKY
JlonroBble 1IeHHbIe OyMard ¥ MHBECTUITNH OreHKa 10 PHIHKY
Brnoxxenus B KanmuTaja KOMIIAHUN PeanbHas pplHOYHAS] CTOUMOCTD

KoppexTtupyercst B 3aBUCHMOCTH OT BO3MOXXHOCTH B3bICKAHHS
3aJI0JDKCHHOCTH U (PMHAHCOBOTO COCTOSIHUS IeOUTOpa
MarepuanbHble aKTUBbI 1 OCHOBHBIE CPE/ICTBa PeanbHas pplHOYHAS] CTOUMOCTD

[Ipounie akTUBBI PeanbHasi pplHOYHAS] CTOUMOCTD

I[C6I/ITOpCKa$[ 3aJ0JDKCHHOCTD

Ectp Takke mHoe MHeHre. OHO COCTOUT B TOM, 4TO «CTOMMOCTh YHCTHIX aKTHUBOB (COOCTBEH-
HOTO KarnuTayia) 0aHKa KOPPEKTHUPOBKE HE MOJICKHUT B CHily Toro, uTo Llentpansubrit 6ank PO npens-
SIBIISICT JKECTKHE TPEOOBAHUS K KOMMEPUYECKAM OaHKaM IO MOBOJY 00s3aTeLHOTO OTPAXKCHHS UX aK-
THUBOB Ha OajaHce M0 peaJlbHON PhIHOYHOW CTOUMOCTH.
Cornacho ¢opme 123,
[To cocrosuuio Ha 01.06.2015 pa3zmep coOCTBEHHBIX cpencTB (kKamuTana) banka coctaBisieT
2 940 725 ThIC. pyOIeH,
o coctostHuio Ha 01.01.2016 pa3mep coOCTBEHHBIX CpeACTB (KamuTana) OaHKa COCTABIISIET
2 715 605 ThIC. pyOIei
o coctostHMio Ha 01.01.2017 pasmep coOCTBEHHBIX CpeACcTB (KamuTana) O0aHKa COCTaBIISIET
3 180 344 TeIC. pyOIteit
o coctossHUio Ha 01.01.2018 pa3smep coOCTBEHHBIX CpeAcTB (KamuTana) O0aHKa COCTABISIET
3 815 283 ThIC. pyOuteit
o coctostHuio Ha 01.04.2018 pa3mep cOOCTBEHHBIX CPeACTB (KamuTajga) OaHKa COCTAaBISET 3
729 367 TbIC. pyOneit
o coctossHUo Ha 01.01.2019 pa3smep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABIISIET
4 054 260 TteIC. pyOnei
no coctostHUio Ha 01.04.2019 pasmep coOCTBEHHBIX CpeACcTB (KamuTana) OaHKa COCTABIISIET
4 091 068 THIC. pyONEH
no coctossHM0 Ha 01.05.2019 pasmep coOCTBEHHBIX CpeAcTB (KamuTana) OaHKa COCTABIISIET
5232 555 TeIC. pyOneit
http://cbr.ru/credit/f123.asp?when=20190501&regn=2816
o coctostauio Ha 01.11.2019 pa3zmep coOCTBEHHBIX CpencTB (KanmuTana) 6anka coctasiser S5 052
461 TeIC. pyOnCHt
http://www.cbr.ru/credit/f123.asp?when=20191101&regn=2816
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Cornacno undopmanuu dopmer 0409123 (pacuer coOCTBEHHBIX CPelICTB (KanmuTana) 6aHka) Ha
01 Hos10pst u 01 okTa6pst 2019 roga, 3ameueHO CYLIECTBEHHOE pa3linyhe BETUYMH COOCTBEHHBIX
cpencts, 5 052 461 Teic.py6. u 5 452 427 ThIC.py0. COOTBETCTBEHHO, B OKTsA0pe 2019 rona cobcTBeH-
HBIE cpecTBa Oounbliie yeM B HosiOpe Ha 400 muH.pyOneil. Pa3znuuune, B 1eHCTBUTENBHOCTH, -- B MO3H-
uu 200.8 "ITpupocT CTOMMOCTH OCHOBHBIX CPEACTB KPEAUTHOW OpraHM3allMy 3a CUET IEPEOLEHKH" .
Ha 01 okts6pst 2019 r. mpupocT CTOMMOCTH OCHOBHBIX CPEACTB 3a CUET MEPEOLCHKH COCTaBsul 632
MIIH.pYyO., a Ha 01 HOs0ps 2019 roga -- 233 miaH.pyo. To ecth, B okTs106pe 2019 roga 6bu1a, YCIOBHO
roBOpsi, MPOBEJCHA MEPEOLIEHKAa OCHOBHBIX CPEJICTB, B pe3ysibTaTe KOTOopoi crouMmocth OC cHU3MIaCh
Ha 400 miH.pyOneil.

4 anpens 2019 roga 3aperucTpupoBaH OTYET O PA3MELICHUU CYOOPOUHUPOBAHHBIX 0OIUAUUTL
banka nHa cymmy 1250 000 000 py6neit. 26 anpens 2019 roga u3 IIb P® nomydeno cornacue Ha
BKJIIOYEHHUE JCHEXKHBIX CPEJCTB, MOJYYEHHBIX OT pa3MeIeHHs YKa3aHHbIX oOJUranuid, B coctaB 100a-
BOYHOIO KanuTana banka.

Cpoxk oOpaiieHust 00IMraluii He yCTaHOBJICH.

[TpuoOperenue obauranuii o3HavaeT coriacue npuodperareneit (BinaxenbueB) Obnuranuit c
BO3MOXXHOCTBIO MX MOTalIeHNs 0 yCMOTpeHuto KpeuTHOi opraHu3ain-3MUTEeHTA.

Pemenue o noramenuu O6auranuii Moxxer ObITh IPUHATO TOJIBKO MOCIHE cornacoBaHus ¢ ban-
koM Poccun Bo3mokHOCTH noramienust OOauramuii.

Tab6auna 23. Uudopmanus o cybopaunnpoBanubix ooauramusx [IAO «BAHK CI'by»

HaumeHoBaHHE XapaKTepHCTH-
KM MHCTPYMEHTA KaluTajaa

Onncanne xapakrepu-
CTHMKH HHCTPYMeEHTAa

Onncanne xapakrepu-
CTHMKH HHCTPYMeEHTA

Onncanne xapakrepu-
CTHMKH HHCTPYMeEHTAa

CoxkpamieHHoe pupMeHHOe
HauMMCHOBAHHUC DMUTCHTA UH-
CTpYMEHTA Kalurana

ITAO "BAHK CI'B"

ITAO "BAHK CI'B"

ITAO "BAHK CI'B"

W neHTndukannoHHbIN HOMEp
HMHCTPYMEHTA KalluTajla

40602816B

40502816B

40402816B

IIpaBo, mpUMEHUMOE K UHCTPY-
MEHTaM KaluTaia

POCCHA

POCCHA

POCCHA

K UHBIM HHCTPYMEHTaM 001ie
CIIOCOOHOCTH K ITOTJIOIIEHUIO
yOBITKOB

HE IPUMEHUMO

HE IPUMEHNUMO

HE IPUMEHNUMO

PerynsiTuBHBIE YCIIOBUS

YpoBeHb KanuTana, B KOTOPBIH

HE TPUMEHNUMO

HE IPUMEHNUMO

HE MPUMEHNUMO
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HaumeHoBaHHe XapaKTepHCTH-
KH HHCTPYMEHTAa KanuTajia

Onncanne xapakrepu-
CTHKHM MHCTPYMEHTA

Onuncanne xapakrepu-
CTHKHM MHCTPYMEHTa

Onuncanne xapakrepu-
CTHKHM MHCTPYMEHTa

HMHCTPYMEHT BKJIFOYAeTCs B TeUe-
HHUe niepexoanoro nepuona («ba-
3enb 111»)

YpoBeHb Kanurana, B KOTOPbIH
MHCTPYMEHT KallUTana BKIOYacT-
Cs1 TOCJI€ OKOHYAHUS IEPEXOTHOTO
nepuona («bazens I11»)

100aBOYHBIN KaIllUTal

00aBOYHBINM KAITUTAII

00aBOYHBINM KAITUTAII

VYpoBeHb KOHCOMMIALNH, HA KO-
TOPOM MHCTPYMEHT BKIIIOYAETCS B
KanuTas

Ha UHIMBUIYaIbHOM OC-
HOBE U YpOBHE OaHKOB-
CKOH IpyIIb

Ha MHIUBUAYaAJIbHOH OC-
HOBE U YpOBHE OaHKOB-
CKOH IpyIIsbl

Ha UHAMBHUIYaIbHON
OCHOBE W YpOBHE OaH-
KOBCKOH T'pYIIIBI

Tun uacTpyMeHTa

CcyOOpIMHUPOBAHHBII
00JIMTaIHOHHBIN 3aeM

CcyOOpIMHUPOBAHHBIH
00JIMTaIHOHHBIN 3aeM

CcyOOpIMHUPOBAHHBIH
00JIMTaIHOHHBIN 3aeM

CTOUMOCTH HWHCTPYMCHTA, BKJIIO-
YCHHAs B pacyCT KalluTajla

450 000 TbIC. pyONEii

400 000 TbIC. pyOnICii

400 000 TbIC. pyOnEii

HomunaneHast cTouMoCTh WH-
CTpYMEHTa

450 000 TbIC. pyONEii

400 000 TbIC. pyOnICii

400 000 TbIC. pyOnei

Knaccugukamnus nHCTpyMEHTa
KaImmuTaja IS mejel oyxrairep-

065138.T€J'ILCTBO, y4uTbIBa-
eMoe 1o 0alaHCOBOM

O6ﬂ3aT€J’ILCTBO, Y4uTbIBa-
eMoe 1o 0alaHCOBOM

O6ﬂ3aT€J’ILCTBO, YYUTBI-
BaeMoe 1o OalaHCOBOM

CKOTO y4eTa CTOMMOCTH CTOMMOCTH CTOMMOCTH
Jlara bbinycia (MpHBICHCHI, 25.03.2019 25.03.2019 25.03.2019
pa3MelIeHNs]) HHCTPYMEHTa

Hannuue cpoka 1o HHCTPYMEHTY OeccpovHBIH OeccpOovHBI OeccpOovHEIi

I[aTa TNOoramcHusd HHCTPYMCHTA

0e3 orpaHWYEHHS CPOKa

0e3 orpaHWYEHHs CPOKa

0e3 orpaHWYEHHs CPOKa

Hanmune npaBa 1ocpo4HOTO
BEIKYTIa (TIOTAIICHHST) HHCTPYMEH-
Ta, COrJIacOBaHHOTO ¢ bankom
Poccun

HCT

HCT

HCT

[epBoHauansHast nata (IaThHI)
BO3MOXKHOM peajn3aliu npasa
JTOCPOYHOTO BBIKYTIA (ITOTAIICHIS)
HHCTPYMEHTA, YCIIOBUS peann3a-
LM TAKOTO TPaBa U CyMMa BBIKY-
a (TorameHus)

JIOCPOYHBIH BO3BpaT HE
paHee ueM uepes S JIeT ¢
JIaThl BKIIFOYEHHUS B COCTaB
HUCTOYHHUKOB JJOOABOYHOTO
kanutana banka

JIOCPOYHBII BO3BpaT HE
paHee ueM uepes S JIeT ¢
JIaThl BKIIFOYECHUS B COCTaB
HCTOYHHUKOB JJ0OaBOYHOTO
KanuTayna banka

JIOCPOYHBII BO3BpaT HE
paHee ueM uepes S JIeT ¢
JaThbl BKIIKOYCHUA B CO-
CTaB HCTOYHUKOB J100a-
BOYHOrO KanuTayua banka

[Mocnemyromast nata (maTel) pea-
JIM3A1MH TIPaBa JOCPOYHOTO BBI-
Kymna (ToTamnieHus ) ”HCTPYMEHTa

HCE IPUMEHUMO

HE IPUMEHUMO

HE MPUMEHHUMO

[poneHTs/ TUBUICH B/ KYTIOHHBIH
IOXOL

Tun cTaBKM 0 HHCTPYMEHTY

(uKcHpoBaHHas CTaBKa

(MKCHpOBaHHAs CTaBKa

(MKCHpOBaHHAs CTaBKa

CraBka

10,00%

10,00%

10,00%

Hanuuue ycrnosuii npexpaieHus
BBITUIAT JJUBU/ICHJIOB 110 OOBIKHO-
BEHHBIM aKIUAM

HC MIPUMEHUMO

HE MPUMEHUMO

HE MPUMEHNUMO

O0s3aTENBHOCTD BBIILIAT JHUBH-
JACHI0B

YaCTUYHO MO YCMOTPEHUIO
KpEeIUTHOH opraHu3anuu
(ToJI0OBHOM KpeaUTHOM
OpraHM3alMu U (WUIIN)
y4JacTHHKa OQaHKOBCKOH

YaCTUYHO MO0 YCMOTPEHHIO
KpEIUTHOM OopraHu3auuu
(TONIOBHO# KpeIUTHOM
opraHusaimy u (W)
YYaCTHHKA OaHKOBCKOM

YaCTHYHO 0 YCMOTpe-
HUIO KPEAUTHOH OpraHu-
3auu (TOJIOBHOM Kpe-
JUTHOM OpTaHU3aIiy 1
(nnn) yuactHuKa OaH-

TPYIIITBI) TpYIIIBI) KOBCKOI1 I'pyHIIbI)
Hanuuue ycnosuid, npexycmaTpu-
BaIOIINX YBEJIMYCHHUE IUTaTeXei
10 MTHCTPYMEHTY WJI MHBIX CTH- HeT HET HET
MYJIOB K JOCDOYHOMY BBIKYITY
(TorameHuI0) HHCTPYMEHTa
XapakTep BbIILIIAT HEKYMYJISITHBHBIH HEKYMYJISITHBHBIH HEKYMYJISITHBHBIH
KoHBepTHpyeMOCTh HHCTPYMEHTA HEKOHBEPTUPYEMBIH HEKOHBEPTUPYEMBIH HEKOHBEPTUPYEMBIH

YCHOBI/IH, IIpyu HACTYIJICHHUH KO-
TOPBIX OCYHICCTBJIACTCS KOHBCP-

HE IPUMEHNUMO

HE IPUMEHNUMO

HE IPUMEHNUMO




Ipunoxenne Onpenenenue croumoctn nakera akiuii [IAO «bAHK CI'b» 20 nekabpst 2019 r. 150

HaumeHoBaHHe XapaKTepHCTH-
KH HHCTPYMEHTAa KanuTajia

Onncanne xapakrepu-
CTHKHM MHCTPYMEHTA

Onuncanne xapakrepu-
CTHKHM MHCTPYMEHTa

Onuncanne xapakrepu-
CTHKHM MHCTPYMEHTa

Talys HHCTPYMEHTa

IMonnas 1160 yacTHIHAST KOHBEP-
Tamwys

HC MPUMECHHUMO

HC MPUMECHUMO

HC MPUMEHUMO

CraBka KOHBEPTAITIH

HE IPUMECHNUMO

HE IPUMECHHUMO

HE IPUMEHNUMO

I/ICXO,I[H H3 IpHUHOUIIA OCTOPOXKHOCTH, PCHICHO

CpEACTB 0e3 ydu€Ta I[O6aBOLIHOl"O KaliyMTala.

CIIpaBO4YHO CACIaTh pPaCUcCT COOCTBEHHBIX

Tab6muma 24. Pacder co0CTBEHHBIX CPEACTB

Mcxoasumuii ocrtaTok Hcxoasimuii ocTtaTok
Hauwenoanue nokasareas | Homep Cuera rotc.py6., wa 01052019 rotcpy6. wa 01112019
OCHOBHOW KanuTal 10207 661 215 661 215
10601 881 051 291189
10603 38 606 163 147
-10605 -22 002 0
-10610 -150 551 -78 540
10630 694 7498
10634 3881 1567
-10635 0 -6 179
10701 33061 33061
Hmozo ocnosnou kanuman 1445 955 1072 958
Hepacnpenenennast npuObLIb 10801 2161 683 2590 726
IMPONUIBIX JICT
70801 428 620 0
Hmozo 2590 303 2590 726
Pacnipenenenue mpuObLTH TPO- 70712
NJIBIX JICET
Hmoczo 0 0
HepacnpenenenHast npuObLIb 61306
TEKYIIEro roja
70601 4766 155 11779 907
70602 10123 41 308
70603 6 424 293 17 072 650
70604 1482 15 000
-70606 -4 461 699 -11 293 996
-70607 -1 910 -3679
-70608 -6 646 856 -17 289 827
-70609 -1 352 -14 656
-70611 -30 348 -51 888
70615 3451
Hmozo 59 888 258 270
Pacnipenenenue mpuObLH TEKy- 70612 0 0
IIEero rojaa
Hmozo 0 0
Pacxonpr Oyaymux nepruoioB 0 0
Hmozo 0 0
Bcero 4096 146 3921 954

Taxkum obpazom, nmomydeHo 3HaueHue 3 921 954 Twic.py0., KOTOpOE HE YUYUTHIBAET CPEACTBA, O-
Jy49eHHBIC OT Pa3MEUICHUs CyOOPIMHUPOBAHHBIX OOJHMTAIMiA U MOIYYCHUST CYOOPIUHHUPOBAHHBIX JIe-

ITIO3UTOB.

C nmpyroii cTOPOHBI, BO3MOXKHO CJIENIaTh PacyeT, OCHOBBIBAsICh HA HH(OPMAIK O BETHYUHE COO-
CTBEHHBIX CPEJICTB, B COOTBETCTBUM ¢ HMHpopmanueit ¢hopmbl 123 Ha 01 HOsOps 2019 rona, -- 5 052

461 TeIC. pyONIEH.
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JI71s1 KOPPEKTUPOBKH BBILIEIPEACTABICHHONW BEJIMUMHBI HCITOJIb30BaHA CTaBKa JUCKOHTUPOBHUSA,
omnpeneneHHas B pasnene «Jloxomnslid moaxoay» aanHoro Ipunoxenus (17,52%).

Heo6xoauMocTh KOpPEKTUPOBKH 00YCIOBJICHA HAJTMYKMEM B KanmuTayie baHka cpeacTB, MOMy4eH-
HBIX OT pa3MeNICHUsI CYOOPAMHUPOBAHHBIX O€CCPOUYHBIX OOJIUTAMI U CPOYHBIX CyOOPIMHUPOBAHHBIX
JIETIO3UTOB.

HommuHansHast cTONMOCTE CYOOpAMHUPOBAHHBIX OONMHUTanuid, pyoiei 1 250 000 000
CraBka % 10%
[IponenTsl, py6. B Tox 125 000 000
CpOYHOCTh HHCTPYMEHTA OeccpOUHBIiA
CraBKka KanuTaIn3aniy (paBHa CTaBKE TUCKOHTHPOBAHU) 17,52%
Tekymiast CTONMOCTh KalMTAM3UPOBAHHBIX TUIATEKEH 110 HHCTPYMEHTY, PYyO. 713 470 320

TCKYH_IaSI CTOUMOCTDB CY60p,Z[I/IHI/Ip0BaHHLIX ACIIO3UTOB IIPUBCJACHA B HUKCCIICAYOIIHUX T3.6J'II/II_IaX.
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Ta6auna 25. Pacuer Tekyureii croumoctu geno3duta OO0 «Hopaunsect»

Cymma nenosuTa, pyo. 250 000 000

CraBka % 10%

31.03. 31.08. 31.03. 31.08. 31.03. 31.03. 31.03.

o
Jarta ymnatsl % 2020 2021 2022 2023 2024 2025 2026

31.08.

Jata norameHust 2026

JIHe# oT natTel npenocTas-
neHns nHGopMaIun
01.12.2019 r. o maty
MOTalIeHUs

121

fﬁﬁi‘a‘;ilnpem’myme“ 365 365 365 366 365 365

[Ipouentsr Bcero, pyo. 8 265 027 25 000 000 25 000 000 25 000 000 25 000 000 25 000 000 25 000 000

BosBpar genosuta, pyo0. 250 000 000

20.12.

Jlata onieHKH 2019

CraBka IUCKOHTHPOBAHUS 17,52%

JlHel OT maThl OLIEHKHU
20.12.2019 r. o maty 102
TIOTallIeHMs, JHEH

Iepuon, nueit 365 365 365 366 365 365

Ilepuon nuckoHTHPOBA-
HUSL, JIET, HA CePEeIUHY 0,14 0,78 1,78 2,78 3,78 4,78 5,78
nepuoaa

Ilepuon nuckoHTHPOBA-

6,28
HHs, HAa KOHEll Iepuoja

@axTOop IMCKOHTUPOBAHU 0,9777 0,8817 0,7502 0,6384 0,5432 0,4622 0,3933 0,3628

Tekymas cToumMocTs, pyo. 8 080 717 22 042 500 18 755 000 15 960 000 13 580 000 11 555 000 9832 500 90 700 000

CyMMa TeKyIIuX CTOMMO-

. 190 505 717
cTeit, pyo.

To xe, okpyrieHHo, pyo. 190 506 000
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Tadanuna 26. Pacyer Tekymeii croumocTu Aeno3utoB AQ «MuBecTunonnslii anbsine» 1 AO «CucreMHoe pa3BUTHE»

CyMmMa 1emo3uToB, pyo. 100 000 000

CraBka % 12%

[Jara ymmatsr % 12.01.2020 | 12.01.2021 | 12.01.2022 | 12.01.2023 | 12.01.2024 | 12.01.2025 | 12.01.2026 | 12.01.2027

Jata norameHnust 12.01.2027

JlHel oT naTel mpenocTas-
neHus nHGopMAaIMu
01.12.2019 r. o maty
MOTaIICHUS

42

Aneit oT npepinymer 366 365 365 365 366 365 365

BBITIJIAThI

I[IponeHTsI Beero, pyo. 1380822 | 12032877 | 12000000 | 12000000 | 12000000 | 12000000 | 12000000 | 12000 000

BosBpar nemnosura, pyo. 100 000 000

20.12.

Jara onenku 2019

CraBka IUCKOHTHPOBAHUS 17,52%

JIHe# oT maThl OLICHKU
20.12.2019 r. mo nary 23

MoranieHus, JHei

[epuon, nueit 366 365 365 365 366 365 365

[epuos AMCKOHTHPOBA-
HUSL, JIET, HA CePEeIUHY 0,03 0,56 1,56 2,56 3,56 4,56 5,56 6,56
neproia

[lepuon nuckoHTHUpPOBa-

7,06
HHs1, Ha KOHEIl] epHoJa

®DaxTop AUCKOHTHPOBAHHS 0,9952 0,9136 0,7774 0,6615 0,5629 0,479 0,4075 0,3468 0,3199

Texymast cTouMocTb, pyo. 1374194 | 10993236 | 9328800 7938 000 6 754 800 5748 000 4 890 000 4161 600 31990 000

CyMMa TeKyIIIX CTOUMO-

. 83178 630
CTel, pyo.

To e, OKpYyIJIeHHO, pyO. 83179 000
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Tab6muma 27. Pacuer Tekymeii croumoctu qeno3ura AQ «PereHT»

CymmMma pemo3ura, pyo.

150 000 000

CraBka %

12%

[Hara ymmatser %

31.03.
2020

31.03.
2021

31.03.
2022

31.03.
2023

31.03.
2024

31.03.
2025

31.03.
2026

JlaTta morameHus

31.03.
2026

JlHel oT naTel mpenocTaB-
neHus nHGopMaIuu
01.12.2019 r. o maty
MOTramieHus

121

JHel oT npenpiaynieit
BBITIATHI

365

365

365

366

365

365

[IporeHTsI BCero, pyod.

5950 820

18 000 000

18 000 000

18 000 000

18 000 000

18 000 000

18 000 000

Bosspar aemnosura, pyo.

150 000 000

Jara onenku

20.12.
2019

CraBka IUCKOHTHPOBAHUS

17,52%

JIHe# OT maThl OLICHKU
20.12.2019 r. o maty

MOoTramieHus, JHei

102

Ilepuon, nuei

365

365

365

366

365

365

[lepuon nuckoHTHUpPOBa-
HUSL, JIET, HA CePEeIUHY
nepuoa

0,14

0,78

1,78

2,78

3,78

4,78

5,78

[lepuon nuckoHTHUpPOBa-
HUsI, HA KOHEIl Ieproja

6,28

q)aKTOp JAUCKOHTUPOBAHUSA

0,9777

0,8817

0,7502

0,6384

0,5432

0,4622

0,3933

0,3628

Texymast croumocTs, pyo.

5818 117

15 870 600

13 503 600

11 491 200

9 777 600

8 319 600

7079 400

54 420 000

CyMMa TeKyIIIX CTOUMO-
crei, pyo.

126 280 117

To e, OKpyTrJIeHHO, PYO.

126 280 000
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Tadauuna 28. Pacuer croumoctu 100% CK ITAO «BAHK CI'b» 3aTpaTHBIM HOAX0A0M

CoOctBeHHbIE cpencTBa (kanuran), Ha 01 HosOpst 2019 r., cormacHo opme 123, THIC.pyo. 5052 000
KoppekTupoBka Ha CTOMMOCTB CYOOpIMHHPOBAHHBIX O€CCPOYHBIX 00IHTANNH, THIC.pYO. - 713470
KoppexTupoBka Ha TEKyIIyI0 CTOMMOCTb CYOOpIHMHHPOBAHHOTO cpodHOTO fermo3nta OO0 -190 506
«HopauaBecT», THIC.pyO.

KoppekTipoBKa Ha TEKYIIYI0 CTOUMOCTh CyOOPIMHUPOBAHHOI'O CPOYHOTO erno3uta AO - 126 280
«PerenT», THIC.pYO.

KoppekTipoBKa Ha TEKYIIYI0 CTOUMOCTh CyOOPIMHHPOBAHHBIX CPOYHBIX Aero3uToB AO - 83179
«MaBecturmonHbIH anbsHe» 1 AO «CHCTEMHOE pa3BUTHEY, THIC.pYO.

CkoppekrrpoBanHas BennanHa cooctBenHoro kanurana [TAO «bAHK CI'by, Teic.py6. 3 938 565
To xe, OKpYTIIEHHO, THIC.pYO. 3 938 600

Taxum obpazom, croumoctb 100% coberBennoro kanutana [TAO «bAHK CI'by, 6e3 yuera cku-
JTIOK Ha HEJIOCTATOYHOCTh KOHTPOJISL M HU3KYIO JIMKBUIHOCTD, 110 3aTPATHOMY MOJAXOJy Ha JaTy OLIEHKH

cocramsieT okpyrienHo 3 938 600 000 pyouiei.

C y4eToM CKHUJKH Ha HEJAOCTATOYHYIO JIMKBUIHOCTH 5%,
3938 600 000 x (1-0,0) x (1-0,05) = 3 741 670 000 py6.

C y4eToM CKUAKU Ha HEJAOCTATOYHYIO JIMKBUAHOCTH B pazmepe 5%, ¢ y4eToM CKHJIKH Ha HEJO-
crtatouHocTh KOoHTposs 0%, croumocts 100% CK ITAO «bAHK CI'b», no 3arpatHomMy noaxoay Ha

JaTy OLEHKH cocTaBisieT okpyrieHHo 3 741 670 000 pyo.ieii.
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3.2. IlpumeHeHHe CPABHUTEJIbHOIO MOAX0/1a K OLlEHKe ¢ IPUBeJeHHeM PacyeToB

B cootBerctBuu ¢ cT. 12 ®CO Nel cpaBHUTEIBHBINA MOAXOJ] - COBOKYITHOCTh METOJIOB OIICHKH,
OCHOBaHHBIX Ha MOJIyYEHUU CTOMMOCTH OOBEKTa OIICHKU IyTeM CPaBHEHMsS OLICHMBAEMOI'0 0OBEKTa C
00BbeKTaMU-aHAJIOTaMU.

B cootBerctBHM € cT. 13 @CO Nel CpaBHUTENBHBIN MOAXO PEKOMEHAYETCS MPUMEHATH, KO-
I/1a JIOCTYIIHA JOCTOBEpHAs M JOCTAaTOuYHAs Ul aHaiu3a WH(opManus o IIeHaX U XapaKTepUCTHUKaX
00BEKTOB-aHANOroB. [Ipu 3TOM MOTYT MPUMEHSTHCS KaK IEHbl COBEPUICHHBIX CIIEIOK, TaK U IICHBI
MPETI0KEHUH.

JlaHHBII TOAXO K OLEHKE CTOMMOCTH IIPEAINOJIAraeT, YTO PhIHOK YCTAHOBUT LIEHY AJI OLICHU-
BaeMOro 00bEKTa TEM K€ CaMbIM 00pa3oM, YTO U ISl COMTOCTABUMBIX, KOHKYPEHTHBIX 00beKTOB. [1oa-
XOJI OCHOBAH Ha psJ€ MPUHLHUIIOB OLICHKH, BKJIOYas MPUHIMI 3aMEIICHHs, KOTOPBIM IJIACUT, YTO
«OKOHOMUYECKasi CTOMMOCTb MpEAMETa, KaK MPaBUIIO, OMPENENIeTCs CTOMMOCTBHIO MPHOOpETEHUs
3aMeIaloniero ero ToBapa, 00JaJaroIIero PaBHOW MPUBIEKATEIBHOCTHIO». J[pyruMu CiloBaMu, HU
OJIMH pa3yMHBIN YEJIOBEK HE CTaHET CO3HATENIbHO IJIATUTh 32 KaKOW-I100 TOBap WU YCIyry OoblIle,
YeM CTOMT 3aMEHHUTENb TAaKOTO TOBapa WM yCIYTrH, O0IaNaroeil Uiss Hero paBHOM MpUBIIEKATEIbHO-
CTBIO.

KiroueBbIM B 3TOM OIIpEAEIICHUN SIBJISIETCS BHIPAXKEHUE «pPaBHAs MPUBJIEKATEILHOCTEY. Takum
00pa3oM, MPUHIUI 3aMEIICHHs HE MOAPa3yMEBACT «HICHTUYHOCTH» OOBEKTOB, BHICTYMAIONIUX B Ka-
YecTBE 3aMEHUTENsI OIEHMBAEMOr0 00beKkTa. BMecTo 3TOro naHHBIM MPUHIMUIT MTOAPA3yMEBAET UHBE-
CTHIINH, IPUBJICKATEIILHOCTh KOTOPBIX paBHA MPUBIIEKATEIHLHOCTH B OLICHUBAEMBII OOBEKT.

B cooTBeTcTBUM C MPUBEIECHHBIM BBIIIE ONPEACICHUEM, IIPU OLIEHKE 3aMEHUTENb OLICHUBAEMO-
ro o0beKTa, 00IaaoNINil paBHOM MPUBJICKATENILHOCTBIO, SIBISETCS C HUM CPAaBHUMbBIM HIIM COIOCTa-
BUMBIM. BBIOOp COMOCTaBUMBIX CAENOK — 3TO MOMBITKAa WACHTHUPHUIIMPOBATH 3aMEHUTENH, KOTOPHIC
00J1a/1a10T TaKoOM k€ MPUBJIEKATENLHOCTHIO, YTO U OI[EHUBAEMbIN 00BEKT. B 11eHy comoctaBuMoii mpo-
JTaXKU BHOCSITCSL TONIPABKU, OTPAKAIOIINE CYIIECTBEHHBIE PA3INYUs MEXKIY HUMH.

CpaBHUTENBHBIN MOAXO NPEAIOIaraeT UCIOJIb30BaHUE TPEX OCHOBHBIX METOJIOB.

MeToa ppIHKAa KanMTAaJa OCHOBAH Ha PEAJIbHBIX LIEHAX AKUUW OTKPBITHIX NPEANPUATHM, CII0-
JKUBILKXCS HA PhIHKE. DTOT METO/ MPUMEHSIETCS IPU MOKYIKE HEKOHTPOJIBHOIO MMAKETa aKIIMK OTKPBI-
TOTO TPEINPHUITHS, a TaKXkKe A OIEHKH 3aKPBITHIX KOMIAHUM, KOTOpbIe padOTal0T Ha TOM K€ Cer-
MEHTE PBIHKA, YTO U OTKPHITasi KOMITAHUSA-aHAIOT U UMEIOT COTIOCTaBUMbIe ()MHAHCOBBIE TTOKA3ATEIH.

MeTtoa caesiOK OCHOBaH Ha MCIOJIb30BAaHUU JAHHBIX MO MPOJa)kaM KOMIAHUW WIM UX KOH-
TPOJIbHBIX NakeToB. Hanmpumep, Takue cAENKH MOTYT MPOUCXOIUTH MPHU CIUSHUIX WU NOTJOIICHUSIX.
DTOT METO/ IPUMEHHM JIJIsl OLEHKHU KOHTPOJIBHOTO MaKeTa aKIui, JIN00 HEOOIBIINX 3aKPBITHIX (PUPM.

Metoa oTpaciieBbIX KOI(PPUIIMEHTOB MPEANOIaracT UCIoIb30BaHne GOPMYI WM TOKa3aTe-
Jiel, OCHOBAHHBIX HAa JAaHHBIX O MPOJa)xaxX KOMIAHUW MO OTPACIsIM M OTPAXKAIOIIUX UX KOHKPETHYIO
cneunuky.

[Ipenmy1iecTBO CPaBHUTEIHHOTO MOIXOJa COCTOUT B TOM, YTO OH Oa3UpyeTcs Ha PHIHOYHBIX
JAHHBIX U OTPAXKaeT pPealbHO CJIOYKUBILEECS COOTHOIICHHS CIpoca U MPEJIOKEHHUS] Ha KOHKPETHOMN
OupiKe, aleKBaTHO yYUTHIBAIOIIEE JOXOIHOCTh M pUCK. K OCHOBHBIM HeIOCTaTKaM CielyeT OTHECTU
CJIO)KHOCTh TMOJYy4eHUs MHPOPMAIUU MO0 JOCTATOYHOMY KpPYry aHAJOTHYHBIX KOMMaHUI; He0OX01u-
MOCTh BHECEHHUs MOMNPABOK IJisl YIYYIIEHHUS COMOCTABUMOCTH AHAJIM3UPYEMOTO MaTepuaia; Kpome
TOT0, METOJ1 0a3UPYETCsl HA PETPOCIIEKTUBHBIX TaHHBIX 0e3 dakTa OyAyIIuX OKUIAHHM.

OneHmuk He Hamien Ha (OHIOBOM phIHKE MH(OpPMAIMH O KOTUPOBKAX AKIHUHA POCCHHUCKHUX
0ankoB, moMrUMO KOTUPOBOK akuuii [TAO «Coepbank» u «BTby», KOTOpbIE CYIIIECTBEHHO MPEBBIIIAIOT
OIICHUBAEMBI OAHK 110 OCHOBHBIM MTOKA3aTEIIsIM.

OueHIMK TpoaHATM3UPOBAT HHPOpMAIUIO OrouieTeHs «[ 0CyIapCcTBEHHOE HMYIIECTBOY», B
KOTOpPOM TIpe/cTaBiIeHa WH(pOpMAIHs O TOprax aKIUsAMHU-IOJSIMH MPEANPUSTHH, SBISIOMUXCSI COO-
cTBeHHOCThI0 Poccuiickoit denepanyn. B ncrounnkax opunuanbHoi nHGopmannu OLEHIUK HaIIen
uH(GOPMAIIHIO O CACNIKAX C MPEANPHUATHSIMHI aHAJIOTHYHOTO BHAA JESATEILHOCTH, OJHAKO, 99% »TOM
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uH(pOpMallUK IPEICTaBISIeT CACIKU C MakeTaMH akiuii 0aHKOB B pa3mepe MeHee 1% ycTaBHOro Ka-
MuTaNla, CIeJ0BaTeIbHO, UCIIOIB30BaHNE 3TON HHPOPMAIIUU HEKOPPEKTHO.

Jy1g morcka BO3MOKHBIX OTPACIEBBIX aHAJIOrOB ObLIO MPOBEAEHO UccienoBanue Poccuiickoro
¢dboHI0BOrO pbIHKA. AHAIN3 HCTOYHUKOB MH(pOpMalMU, coAepk alluxX TEKyIIUe KOTUPOBKH IEHHBIX
Oymar Ha ()OHAOBBIX IUIOHIaAKaX I'. MOCKBBI, MOKa3all, 4TO aKIUU KPyHHbIX O0aHkoB (momumo Co6ep-
6anka u BTB) u cpennux 0aHKOB He MPECTaBICHBI HA OTKPHITOM PBIHKE.

W3-3a OTCYTCTBUS WM HEJOCTATOUHOCTH MH(OpPMAIMK O CAETKaX C IMaKeTaMH aKInii 0aHKOB
CPaBHUTEJBHBIN MOAXO0/ HE MPUMEHSJICS.

Axunn [TAO «bAHK CI'b» He KOTUPYIOTCS Ha OTKPBITOM pblHKE. CIIENIOK ¢ MaKeTaMU aKIUi
KOMIIaHUH, COMTOCTaBUMBIX IO OCHOBHBIM IOKAa3aTelsiM JI0XO/J0B U PacXOJ0B, COCTaBy aKTHBOB M Iac-
cuBoB ¢ [TAO «bAHK CT'b, oneHIik He BBISBHII. Y YUThIBas JaHHBIC (DAKTHI, OBLIO IPUHSITO PEIICHUE
0TKa3aThCsl OT MPUMEHEHUS CPABHUTEILHOTO MOJX0/a B paMKax JIaHHOTO OTYeTa.

3.3. IlpuMeHeHMe TOXOHOTO MOAX0A K OlleHKE ¢ MPUBEAEHHEM PACUYETOB

JIOXOIHBIM TOJXO0/ OCHOBBIBACTCS HA MPHHIIUIIE, TI0 KOTOPOMY TEKYIIas CTOUMOCTh OOBEKTa
€CTh TEKYIIasi CTOMMOCTb YUCTHIX JJOXOJIOB, aCCOIIMMPOBAHHBIX C 0OBEKTOM OLICHKH.

B pamMkax 10X0JHOTO MOJIX0/a BBIICISIFOTCS METOIbI:

® IUBUJICHTHBIA METOI;

®METOJI IPSIMOM KalnTaJIN3alluU PUOBLIH;

®METO/I JMCKOHTHPOBAHHBIX JICHEXKHBIX TT0TOKOB (JIJIIT)

YroObl OIICHUTH aKIMIO TUBUIACHIHBIM METOJIOM, HEOOXOUMO PaCcCUUTATh CTABKY JTUCKOHTH-
pOBaHMUsI, OXKHUAaeMble KO(P(UIIMEHTHI BRIIIAT U 0KHUIa€MbI€ TEMITBI POCTa MPUOBUIH Ha OJIHY aKIUIO
C TEYEHHUEM BPEMEHHU.

[Ipu ucnonb30BaHUHM METOAA MPSMON KamUTATU3aIlMH MOXKET KaluTaTu3UupOBAaThCSI HEKOTOPBIH
HOPMAJTM30BaHHBIN YPOBEHb HEMPEPHIBHO MEHSIIOMIMXCS TOXOA0B (C OJHUM U TE€M K€ TEMIIOM POCTa).
CTouMOCTh KOMITAHUU OTMPEENSIeTCs KaK OTHOIICHHE MMOTOKA J0X0J0B K KO (HUIIMEHTY KanuTaan3a-
[IUU TIPH JOMYIIEHUH O TOM, YTO B 0003pHMMOM OyAyIlIeM J0XOMAbl OM3HEca OCTaHyTCS MPUMEPHO Ha
OJIHOM YpOBHE, OJIM3KOM K HBIHEIIHEMY.

B pamkax MeTona NMCKOHTHPOBAHHBIX JCHEKHBIX MOTOKOB TUCKOHTHPYET OyaylIue JIeHEek-
HBIE TIOTOKHU WJIM JOXOJBI OT MPOTHO3UPYEMOH NEATEIbHOCTH KOMIIAHUH, IPUBOS UX K TEKYIIEeH CTo-
umoctu. [Ipu ucrnonbp3oBaHNM METOAA TUCKOHTHPOBAHUS OYIYIIUX TOXOAOB B pacueT MPUHUMAIOTCS
cieayromue GpakTopbl:

® ICHE)KHBIC TTOTOKH, KOTOPhIE COOCTBEHHUK aKTHBA 0XKHIAET MOJIYYHUTh B OyIyIIeM;

®CPOKH TOJTyYEHUS TaHHBIX JCHEKHBIX TOTOKOB;

®pUCK, KOTOPBII HECET COOCTBEHHUK aKTHUBOB.

Jlnst onpeseneHns TeKyIeil CTOMMOCTH OyIylero 3KOHOMUYECKOT0 JoXo1a TpedyeTcst MpoBe-
CTH BCECTOPOHHUI aHann3 (PUHAHCOBOM NIEATEIHHOCTH KOMITAHWH, BKJIIOYAsi aHAIHU3 JIOXO/I0B, pacXo-
JIOB, MHBECTHUIINHA, CTPYKTYphI KalHTala, CTOUMOCTU MPEANPUSATUS TOCIE OKOHYAHUS MPOTHO3HOTO
nepuoa U CTaBKU JUCKOHTHPOBAHHUS.

B pamkax Hactosmiero OtyeTa MCHONIB30BAJICS METOJ JUCKOHTUPOBAHHBIX JCHEKHBIX MOTO-
KOB, YTO ONpPEIEICHO CHelupUKON oleHnBaeMoro 6msHeca, 3¢GeKTUBHOCTh PabOTHI KOTOPOTO 00Y-
CJIaBIIMBAETCS, MPEXKJIE BCErO, 00HEMOM AESITENFHOCTH KOMITAaHUH.

OrneHka cTOMMOCTH OM3HECAa METOJ0OM TUCKOHTHPOBAHHBIX JEHEKHBIX TTOTOKOB MpeIycMaTpu-
BACT OCYILECTBIICHHUE CIIEAYIOIINX 3TAIOB:

eOIIpe/IesIeHe BPEMEHHU TOTy4eHHs I0X0JI0B;

®COCTaBJICHHE MTPOTHO3a OyIYIINX JT0XOJIOB;

®OLICHKA PUCKA, CBA3AHHOTO C TIOJTY4YE€HHEM J0XOJIOB.

[IpuBeneHHAs K TEKYIIeW CTOMMOCTH CyMMa OYyIyIIMX TOXOJOB CIY)XKHT OPHEHTHPOM TOTO,
CKOJIBKO TOTOB 3aIlJIATUTh 32 OICHUBAEMOE MIPEIIPHUITHE MOTCHIIMATBHBII HHBECTOP.
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OcHoBHBIM nokazateneM Merona JJIIT siBasieTcst YuCThId TEHEKHBIN MOTOK, KOTOPBIA paccyu-
THIBACTCA KAK Pa3HMIIA MEXAY IPUTOKOM U OTTOKOM JICHEXHBIX CPEICTB 3a ONPEAEICHHOE BpEMSL.

B ouenke OuszHeca METOJOM TMCKOHTUPOBAHHBIX JACHEKHBIX IIOTOKOB BECh CPOK IPOTHO3HUPY-
€MOH JIeATeIbHOCTH 00LIecTBa ClIelyeT pa3fesaTh Ha JIBE YacTH: IMPOTHO3HBIA MEPUOA U MOCTIPO-
THO3HBIN EPUOI.

B kauecTBe MpOrHo3HOro nepuoja Gepercs NpeAnoa0KUTENbHbIN Nepruo, TPOACIIKAIOIINNACS
JI0 TeX IOp, MOKa TEeMIbl POCTa KOMIIAHUU HE CTAOWIM3HUPYIOTCS (MPEArnoaraercs, 4To B MOCTIPO-
THO3HBIM EPUOJ JOJKHBI UMETh MECTO CTAOUJIbHBIE JOJITOCPOYHBIE TEMIIBI POCTA).

B nporno3Hom nepuose, Kak MpaBuiIo, HaOJIOJAIOTCS 3HAUUTENIbHBIE KOJIEOAHUS JTOXOJI0B U
pacxoJ0oB KOMMAaHUU. B 3TOT mepuoj, Korjaa IesTeabHOCTh OOLIECTBA €llle HEe CTa0MIIM3HPOBaIaCh,
MOTYT OTCYTCTBOBATb YETKO BBIPAKCHHbIE TEHIEHIMH B PA3BUTUU. DTO HauboJee CIOXKHBIM y4acTOK
IPOTHO3UPOBAHMS, TIOCKOJIBKY IPUXOIUTCS AETANbHO aHAIN3UPOBATH (DAKTOPHI, BIUSIOLINE HAa BEJIH-
YUHY JCHEXHOI'0 MOTOKA, U MPOrHO3UPOBATh UX U3MEHEHHE M0 OTAesbHOCTH. Kpome Toro, nrobble
U3MEHEHHs BO BHELIHEW cpejie oOliecTBa (MOTeps 3aKa3uMKa, BHIXOJ Ha PHIHOK HOBOI'O KOHKYPEHTA,
U3MEHEHHE 3aKOHO/IaTeNIbCTBA) HEU30EKHO CKa3bIBAIOTCS HAa 00BbEMax Mpojax U ce0ECTOMMOCTH MPo-
JOYKLUHU O0IECTBa, 1 UMEHHO 3TH U3MEHEHHUS CII0’KHEE BCErO YUeCTh.

Ilepuon, B TeyeHHE KOTOPOrO MPOTHO3ZUPYIOTCS IEHEKHbBIE NOTOKH IS MOCIEAYIOLIEro JHC-
KOHTHUPOBAaHUs, HA3bIBAETCSI TOPU3OHTOM pacueTa. |'Opu30HT pacuera M3MEpSAETCs KOJIMYECTBOM MIa-
ros pacyera. OCHOBHOM ILIar pacyera, NIPUHATHIA B JaHHOM oTdere — | roa. IlocTnporuo3Heim nepuo-
JIOM Ha3bIBA€TCs ITAll pa3BUTHUs OOIIECTBA, KOT/Ia TEMIIbl POCTa OOIIECTBA MOXKHO PacCMaTPUBATh KAk
OIpeNIeIEHHOE CpeHee 3HaueHHe. JTO 3HaueHHe JUIs OOJBIIMHCTBA MPEANPHUITUN HE3HAYUTEIbHO
OTIIMYAETCS OT CPEIAHEOTPACIIEBOTrO, IOCKOJIBKY B CIIy4ae €CIIU AOJITOCPOYHBIE TEMIIBI POCTa KOMIIAHUU
MEHBIIIE CPEIHEOTPACIEBOIO 3HAUYEHHUS, TO CO BPEMEHEM KOMIIAHMs MOTEPSET CBOIO JOJI0 PBIHKA U
BO3MOKHO JJa’K€ UCYE3HET. B TO 7€ BpeMs TeMIIbl pOcTa KOMIIAHUU HE MOTYT B IIOCTPOrHO3HOM IEPH-
0Jl¢ 3HAUYUTEIBHO MPEBBINIATE CPEAHEOTPACIEBON NOKA3aTeNb, MOCKOIBKY B 9TOM ClIydyae KOMIIAHUS
MOJKET «TIEPEPACTH» CBOIO OTPACIIb.

IIporno3 Ha 2019 u nocnenyromue roapl CTPOUTCS Ha OCHOBAaHWM JAHHBIX OPraHU3allUU U C
UCNOJIb30BaHUEM Tekylied uHpopmanun Poccrata m Munskonompassutus PO. Ilpennonaraercs,
yto nocie 2019 r. s3xonoMuka Poccun BeIIET Ha ypOBEHb MUHUMAJIBHOTO POCTA.

IlepBoiii mar pacueroB — ¢ 20 nexadbps 2019 roxa mo 31 nexabpst 2019 rona. IlporHo3Hslii ne-
puon — 9,03 rona, To ectb, 10 31 gexabps 2028 roaa.

3.3.1. Makpo3xkoHOMHYecKHe TOMYyIeHUs

Ananuz IMPOTrHO30B O6IJ_ICI71 3KOHOMUYECKOH CUTyallul U COCTOSAHUA OTPACIIN ABJIACTCA OCHOBOM
JJI CO3JaHuA 000CHOBAHHBIX HpCI[HOJ'IO)KCHI/Iﬁ O INCPCIICKTUBAX Pa3BUTUA OLICHUBAEMOM KOMIIAHHU.

OcHoBHOM JACATCIIbHOCTEIO KOMITAHHUH ABJIACTCA OaHKOBCKas ACATCIIbHOCTD. OcHoBHBIC noTpe-
ourenu YCJIYT' — KOMITaHHUHU I'a30BOI'0 CCKTOPAa 9KOHOMUKH.

B pacucTax HUCHOJB3YHOTCA CICAYIOMIUC MHACKCHI I/IH(I)JBIL[I/II/I, OCHOBAHHBIC Ha HMKCCIICAYIO-
IeM UCTOYHHKE, UCXOI U3 IMPUHIHIIA OCTOPOKHOCTHU
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Tabnuua 1. OcHOBHbIE NOKa3aTenu NporHosa

2018 2019 2020 2021 2022 2023 2024
BB, % rir 2,3 13 2,0 31 32 33 33
MrpA.pyb. 103 876 109 086 114 375 122 234 130 790 139 837 149 488
MHbnaums, % rir 43 43 3,8 4.0 40 40 40
MpoMbilneHHoe Npou3BoAcTEO, % rir 29 23 26 29 29 3.1 32
MHEecTULMM, Yorir 43 31 7,0 6,3 58 56 53
nonsA wHeecTuuymid B BB, % 20,7 21,2 225 233 239 246 252
PeaneHan zapaboTHaa nnaTa,% rir 6.8 1,1 20 27 27 27 27
HUcneHHOCTE 2aHATRIX, MMH. Yen. 725 726 727 728 729 731 733
Bespabotuua, % 48 47 47 46 46 46 45
[PkcnopT ToBapoe, mnpa. gonn. CLUA 443 438 439 451 470 491 512
MmnopT ToBapos, Mnpa. gonn. CLUA 249 258 274 293 313 335 361
IC4eT TeKyLMX onepauMH, mnpa. gonn.CLUA 114 M 72 63 53 45 34
% BBI 6,8 54 4.1 34 27 21 15
[DuHaHCOBEBIA cHeT, Mnpa. gonn. CLUA 77 29 22 19 23 20 15
% BBIM 4,6 1,7 1,2 1,0 12 1,0 0,7
Kypc nonnap/pyéne 625 65,1 64,9 65,4 66,2 67,0 68,6

http://economy.gov.ru/wps/wcm/connect/5a7eb203-78e7-4824-8564-
f5fdaf9fcOb4/%D0%A1%D1%86%D0%B5%D0%BD%D0%B0%D1%80%D0%BD%D1%8B%D0%
B5+%D1%83%D1%81%D0%BB%D0%BE%D0%B2%D0%B8%D1%8F2020.pdf?MOD=AJPERES
&CACHEID=5a7eb203-78e7-4824-8564-f5fdaf9fcOb4

Ncrounuk nnpopmanuu: «CiieHapHbI€ yCIOBHSI, OCHOBHBIE MTapaMeTphl IPOrHO3a COLMAIbHO-
SKOHOMMUECKOTo pa3Butus Poccuiickoit @enepai U MporHo3UpyeMble U3MEHEHHUs 1IeH (TapuQoB)
Ha TOBapbl, YCIYTU XO3WCTBYIOIINX CYOBEKTOB, OCYLIECTBIISIOIINUX PEryJINpYyeMble BUABI 1€ATEIbHO-
CTH B MHQpacTpyKTypHOM cextope Ha 2020 roa v Ha muiaHoBeld niepuof 2021 u 2022 rogos»

OcHOBHBIE TIapaMeTphl MPOTHO3a COIMATBHO-3KOHOMHYECKOro pa3BuTus Ha 2020 rog u Ha
r1aHoBbIl nepuon 2021 u 2022 ronos. Jlara npencrasnenus 22.04.19

Ta6auna 29. MakpodkoHOMHIYecKHe MapaMeTphbl, IPUHATHIE K pacyeTy

Eaununa
BapnanT 1 H3Mepe- 2019 2020 2021 2022 2023 2024
HHUSA
BaJioBblii BHYyTpEHHUH IPOAYKT
K COOTBETCTBYIOMIEMY TICPHOLY % 101,3 102,0 103,1 103,2 103,3 103,3
IPEABIAYIIErO roaa
PeanpHas 3apaboTHas maTa
K COOTBETCTRYIOMICMY TICPHOLY % 101,1 102,0 102,7 102,7 102,7 102,7
IPEABIAYIIErO roa
MHupexc noTpeOUTeNbCKUX 1IEH
K COOTBETCTBYIOMIEMY TICPHOLY % 104,3 103,8 104,0 104,0 104,0 104,0
IPEABIAYIIErO roa
Llena HedTH, IPUHATAS K pacUeTy,
J1oJ71./6appens
Ho“gﬁfapp 63,4 59,7 57,9 56,3 55,0 53,5
Hcmounuk: Munskonompaszeumus PO
2019 2020 2021
N3mene- N3mene- M3mene-
bazoBbrit HUE IEHBI bazoBblit HUE IIEHBI BazoBblit HUE LEHBI
Ha HePTh Ha HePTh Ha He(Tb
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2019 2020 2021

Kpenur skoHomuke (OpFaHI/I3aIfI/I$IM U HaceJe- 711 8-12 712 712 712 7.12
HUIO) B pyOJISIX ¥ MHOCTPaHHOM BaJIIOTE
Kpeaut HerHAHCOBBIM 1 (PHMHAHCOBBIM OPraHH-
3aIUsIM B pyOJIIX ¥ MHOCTPaHHOW BaJIOTE, MPHU- 7-10 8-11 6-10 6-10 6-19 6-10
POCT B TOJ1 K IIPEABLIYIIEMY roay, %o
Kpenur Hacenenuro B pyoisiX W MHOCTPaHHON . 19-17 13-18 10-15 11-16 10-15 10-15
BJIIOTE, IPUPOCT B TOJI K MPEABLIYIIEMY roay, %o

Ucemounux: LB PO, OCHOBHbBIE HAIIPABJIEHHA eounoii cocyoapcmeentou oenedcho-kpedumnoi noaumuku Ha 2019 200 u nepuoo 2020 u 2021
20008, OCHOBHbIe napamempuvl NPocHO3HLIX cyeHapues baunka Poccuu, cmp.61

http://www.cbr.ru/Content/Document/File/48125/on_2019(2020-2021).pdf

Tab6auna 30. AHaJIU3 10X0A0B/PacXo/I0B OT ONEPaIUil ¢ ”HOCTPAHHOI BATIOTOMH M APAroleHHbIMH MeTaJLIaMH

Cpennee
HaunmeHnoBaHHe cTAThH 01.01.17 | 01.01.18 | 01.01.19 | 01.04.19 | 01.07.19 | 01.10.19 B3Belll.
3HAYEHHE
IIOXOI[I)I, TMOJYYCHHBIC OT
omnepanuil ¢ ”HOCTpaHHOU 161 119
BaJIFOTOH U IParoleHHbIMH 782,90 87 885,80 992,30 19282,30 | 35780,6 599805
MeTajslaMu, MIPJI.pyo.
Pacxonpl no onepauusim ¢
HMHOCTPaHHOH BaJIIOTOI U 161 119
JIPAarolcHHBIMHA METAJIAMH, 758,00 87793,80 835,70 1930430 | 357358 599116
MIIPJI.pYyo.
Calb10 10XOZ0B  PACXONOB, | 54 g 92,00 156,60 | -22,00 44,8 68,9
MIIPJI.pYyo.
CooTHOIIIEHHE JOXOJI0B U 100034
PACXOJIOB TIO OrCpaItiiM ¢ 1,00015 | 1,00105 | 1,00131 | 0,99886 | 1,00125 | 1,00115 | (oxpyr-
HWHOCTPAaHHOU BAJIIOTOU U .]'IeHHO)
JAparon€HHbIMU METaJlJlaMU

Boimenpusenennast ungpopmanus noiydeHa c caiira LIb P® u no3BosisieT paccunuTtaTh cpeHee

Juist 0aHKOBCKOM cuctembl PD coOTHOILIEHUE H0XO0J0B M pacxo0B OT Olepaluil ¢ NHOCTpaHHOM Ba-
JIOTOM W JAparoleHHbIMU MeTajlaMH. B mocneayronux pacuerax OyzaeT clieinaH MPOrHo3 JOXO/0B OT
onepauuii ¢ UHOCTPAHHOW BAJIFOTOM M JparolieHHbBIMU MeETajlaMW, OCHOBAHHBIM HA MPOTHO3E LIEHBI
HedTH, a pacxo/Ibl OYAYT OMpeIeeHbl B A0JsIX OT g0Xx010B (1/1,0003).

3.3.2.0cHOBHBIE ITANBI NPUMEHEHUSA METOAAa TUCKOHTUPOBAHHBIX I€HEKHBIX IIOTOKOB

[Ipu onpeneneHnn pbIHOYHONW CTOMMOCTH OOLIECTBAa METOJIOM AMCKOHTHPOBAHHBIX JEHEKHBIX
MOTOKOB, KaK MPaBuJIo, COOJII0IaeTCs CleAyIoias MociIe10BaTeIbHOCTh JEeHCTBHI:

1. B16op Mozenu AEHEeKHOTO MOTOKA.

2. Onpenenenre IIUTEeNTbHOCTH TPOTHO3HOTO MEPUO/IA.

3. AHaNM3 ¥ MPOTHO3UPOBAHKUE BATOBHIX JIOX0JI0B, PACXO0B M HHBECTHUIINN 00IIIECTBA.

4. OnpeneneHue CTaBKU TUCKOHTHUPOBAHHUS.

5. Pacuer AeHeKHOTro MOToKa JIJIsl MPOTHO3HOTO U MOCTIPOTHO3HOTO IEPUO/IOB.

6. Pacuer Tekymielr cTOMMOCTH OyIyIIUX JIEHEKHBIX MOTOKOB B MPOTHO3HOM M MOCTIPOTrHO3-
HOM IIEPHO/IE.

7. BHeceHue 3aKIF0YUTENBHBIX TOMPABOK.

[Ipu oreHKe MOXOTHBIM IMOAXOIOM OBUIO MPUHATO PEHICHUE HMCIOIL30BaTh ISl pacdera pbl-
HoyHOM ctouMocTu akiuii [TAO «bAHK CI'b» MeTon AMCKOHTUPOBaHUS IE€HEKHOTO MOTOKA.

OreHKa MPOU3BOUTCS B HECKOJIBKO ITATOB:

Ha MepPBOM dTare MPOTHO3UPYETCS BEIMYUHA JIEHEKHOTO MTOTOKA MO UTOTaM MTPOTHO3HBIX JIET U
B MEPBBII MOCTIPOTHO3HBIN TOI;
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Ha BTOPOM 3Tarle rojia OnpeaessaeTcs HadaabHbIM TEMIT pocTa ICHEeKHOTo 1moToka (1-as ¢asza), B
TEYEHUE KOTOPOrO PAaBHOMEPHO YBEIMYUBAIOTCS MOKa3aTeian U OaHK BBIXOJAUT Ha (pa3y pocTa B MOCT-
MIPOTHO3HOM Tiepuo (2-as dasa);

Ha TPEThEM 3AKJIFOUYUTEIHLHOM JTale ¢ YYeTOM OTPACIIEBBIX PUCKOB OINPENENSICTCS CTOMMOCTD
00CITy)KUBaHHsI aKIIMOHEPHOTO KamuTajga (CTaBKa TUCKOHTUPOBAHMS) M PACCUMTHIBACTCS CTOMMOCTD
NPEINPUATHS KaK KalTMTaTM3UPOBAHHBIN (JIMCKOHTUPOBAHHBIN) MTOTOK OYAYIIUX JOXO0B.

3.3.3.Bb10op MeTo/1a OCTPOEHHsI MPOTrHO3a JIesITeJILHOCTH OaHKAa

OreHKa PHIHOYHON CTOMMOCTH HauWHaeTcsi co cOopa mHopManuu u GopMUpOBaHUs UHPOP-
MAaIMOHHOM 0a3bl.

Xo3siicTBeHHAs IEATEIBLHOCTh JIIOOOT0 KOMMEPUYECKOro 0aHKa MMEET JIBE CTOPOHBI — IMPHUBJIC-
YyeHHue (DMHAHCOBBIX PECypCcOB (IIACCUBHBIC OTEpAIMK) U UX pa3MelleHue (aKTUBHBIC onepaliun). [Ipo-
IICHTHBIC JIOXOJbI OT pa3MEIICHUsT (PMHAHCOBBIX PECYPCOB SIBISIOTCS MCTOYHHKOM (DOpPMUPOBaHUS
npubbUIH O0aHKa. [IpOLEHT MO Pa3MEUICHUIO JCHEKHBIX CPEJICTB SIBISETCS OCHOBHBIM, HO HE CIIMH-
CTBEHHBIM HCTOYHUKOM Joxoja Oanka. Cpenu Mpoyux BUAOB JEATEIBHOCTH MOXKHO BBIJCIUTH: pac-
YETHO-KaCCOBOE OOCIYXKMBAHUE KJIMCHTOB, CIEKYJSTHBHBIC (KPAaTKOCPOYHBIC) OIEpalii Ha BaIIOT-
HOM, JICHE)KHOM M (POHJIOBOM PBIHKAX. AOCOJFOTHBIM ITOKa3aTelieM KOHCYHBIX (PMHAHCOBBIX PE3yJIbTa-
TOB OaHKa SIBIIICTCS pa3Mep €ro YMCTOd MpHObLTH. MICTOUHUKOM NPUOBLIH SBJISETCS MPOICHT 0 pas3-
MEIIEHHIO, & OCHOBOHM — BaJIOBasi Mapika.

CBOOO/IHBII JICHEXKHBIN IMOTOK aKIIMOHEPAM KPEITUTHON OpraHU3aIliK YacTO ONPEIEIISIeTCs KaK
CyMMa YHCTOTO JJOX0Jia U OC3HAIMYHBIX PACX0JI0B MHUHYC TIOTOK HAJIMYHOCTH, HAIPABJICHHBIN Ha yBe-
audeHue (poct) OanaHca.

CornacHo oT4eTy O MPUOBLIAX U YOBITKaX JEHEXKHBIA MOTOK MPUHUMAETCS TPAKTHYECKHU B TOM
BUJIE, B KOTOPOM OH €CTh, 32 HE3HAUUTEIHHBIM UCKIIOYeHHEM. (3amMedaHue: BKIIOYEHHE Pe3epPBOB Ha
BO3MOJXKHBIE TIOTEPH MO CCyAaM B JIEHEKHBIN MOTOK OT ONepaluii KpeAUTHON OpraHU3alluu SBISIETCS
BOIPOCOM JIUCKYCCHOHHBIM. DKCIIEPTHl HE MOTYT JJOTOBOPHUTHCS, SIBISETCS JIM C TOYKU 3PEHUS PhIHKA
CO3/IaHHBIN pPe3epB IEMEHTOM CBOOOHBIX JEHEKHBIX CPEACTB HIIM 3TO MPOCTO 3aMOPOKEHHBIE aKTH-
BbI, HE IPUHOCSIIINE JOXOJ U YMEHBIIIAIOIINE CTOUMOCTh KPETUTHOW OpraHu3alinm).

3.3.4.1lporHo3upoBaHue BaJ0BBIX 10X0/10B, PACX0/10B M HHBECTUIIUII KOMIIAHUHU

B xozxe sTama mporHo3upoBaHUs PAacXOAOB M JOXOJOB KOMIIAHUH, (PAaKTUYECKH, MOCIEA0BA-
TEJIbHO ONPEIENSIOTCS BEIMUUHBI OT/IEIbHBIX JIEMEHTOB JIEHE)KHOTO MTOTOKA: YUCTasi MPUObLIb, aMOp-
TU3aLMOHHBIE OTYMCIICHUs, KAllUTAJIbHBIE BIOKECHMS, pa3Mep IPOLICHTHBIX IUIATEXKEH IO KpeauTaM,
U3MEHEHHS B JOJTOCPOUYHBIX TACCHBAX U COOCTBEHHOM OOOPOTHOM KaIluTalle KOMITAaHUH.

Bo3MOXHBI 1Ba OCHOBHBIX TO/IX0/1a K pacyeTy JE€HEKHOT0 IIOTOKA: MTO3JIEMEHTHBIN (TIpAMON) U
1EJIOCTHBIN (KOCBEHHBIN ).

ITosneMeHTHBIN MOAXOX pacyeTa JEHEKHOr0 IOTOKA IPEAIOJIaracT IPOrHO3UPOBAHUE KaXKIOU
COCTaBJIAIOLIEH JIEHEXKHOT0 MOTOKA: (PU3MYECKOro o0ObeMa MPOU3BOCTBA/peaTu3aliy MPOAYKIIUH 10
BCEl HOMEHKJIAType NpPOAYKIMH/TOBAapOB C pa3OMBKOW MO paccMaTpUBAEMbIM MEpPHOJaM, a TaKKe
IIOJTHOTO CBOJIA 3aTpaT Ha MPOU3BOACTBO U peanu3anuio npoaykuuu. Crnaboil CTOpOHOU 3TOro moj-
X0J1a SABJsIeTCS HEOOXOMMOCTh POTHO3UPOBAHUS BCEX MOKa3aTeNeil Ha JOCTaTOUYHO JAJIUHHBIN Mepu-
Ol

IlenocTHBIN (KOCBEHHBINM) MOAXOJ K pacueTy JEHEKHOTO MOTOKA IPEANOoJaracT BOCCTAHOBIIE-
HHUE 3HAUYCHUH IMOKa3aTeNeil AeHEKHOTo MOTOoKa U3 (pUHAHCOBOHM M3 (PUHAHCOBOI OTYETHOCTH MpE-
IPUATUSA 32 IPOLIEAIINE OTYETHBIE IIEPUOBI, SKCTPAIIOJISILUS IOJYUYEHHBIX JAaHHBIX C LEIbIO ONpele-
JIeHUs TEHICHLMM U IOCIEAYIOLEro MPOrHO3UPOBAHUS JEHEKHOI0 IIOTOKA HA OCHOBE BBISBICHHOMN
TaKuM 00pa30M TEHICHIIUH.
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B pamkax HacTOSIIEro oT4eTa JUIsl OLEHKH CTOMMOCTH HCITOJIb30BAJICS KOCBEHHBIN MTOIX 0T JUIS
pacueTa JIEHS)KHOTo 1moToka. [lorydeHHOE 3HAYCHHE JCHEKHOTO MOTOKA UCHOJB3YeTCs IS pacyera
TEKyIleH CTOUMOCTH J1oxoaa [TpennpusaTus 3a MpOrHO3HbIN MEPHO/I.

Pacuersl 6a3upoBaanch Ha (PMHAHCOBOW OTYETHOCTH, MPEJICTABICHHONW B OTKPBITOM JOCTYIIC,
3a2019-3 kB.2019 1

Hwxe npuBeneHa uHbopMaIus s ONPEISICHHAs JTOJIM JOXOJ0B U PacxoJioB 3a 1 KBapTan B
JIOXO0JIaX M pacxojax 3a COOTBETCTBYIOLIUN TOI.

Ananu3 Otdera 0 GUHAHCOBBIX pe3ynbTarax, koa hopmbr 0409102

HauMeHnoBaHmue craTeit Hcrounux Cymma (V3), V3V Cymma (V),
ThIC.pYO. ThIC.pYO.
1 anpens 17 1 siuBaps 18
[IporeHTHBIE TOXOIBI Yacrts 1 l;eg,ieg 907 320 0,28 3201102
KoMuccuoHHbIE JOXOIBI Yacte 1 | Pazmen 2 12 920 0,28 45519
J10X0/1bI OT BOCCTAHOBIICHUS! (YMEHBILICHHU ) Yacts 1 | Pasnen 5 675 503 0.15 4442 399
pe3epBOB Ha BO3MOKHbIE TIOTEPH
OrnepaIrioHHbIe JOXOABI(OT OTepaluii ¢ Pasnen
Pa3MeEIEeHHBIME CPEICTBAMH, TOJITOBBIMHU Yacts 2 A 70 184 0,19 379 159
116...) 1,2,3,4,5
foog"m’l OT OTICPAIIH € HHOCTPARHOM BAMO™ | yp00y o | Pasnen 6 3030 599 0,24 12 388 575
KoMuccHoHHBIE U aHATIOTHYHBIE JJOXObI Yacte 2 | Pasgen 7 222 046 0,23 960 722
OmneparrioHHbBIE JOXOIBI Yacte 2 | Pasznmen 8 321 296 0,29 1098 472
B TOM YHKCJIC OT BOCCTaHOBIICHHs pe3epBoB | Yacts 2 | Pasgen 8 m.2 310 887 1036 444
Jloxo/1b1, CBSI3aHHBIE C ONEpaIMAME 10 0bec- Uacts 2 | Pasen 9 356 0,05 7815
MIEYEHHIO JEATENLHOCTH
Hmozo 0oxo0bt 5240 224 0,23 22 523 763
[TpoueHTHBIE PacXo/ibl Yacte 3 | Pazpen 1 556 624 0,32 1730979
KomuccrnoHHBIE pacXoibl Yacts 3 Pazen 12 055 0,40 30023
2,3,4,5,6
Pacxonwt o gopmuposanuio pesepsa Ha Yacts 3 | Pasnen 7 780 885 0,20 3911316
BO3MOJKHBIE [TOTEPH
OmneparoHHbIe PacXoIbl Yacte 4 2’2123);6:11 5 103 200 0,08 1272953
Pacxom,} 110 OTICPATHAM € HHOCTPARHOH Yacte 4 | Pasngen 6 2 949 024 0,24 12 172 537
BaJIIOTOM
Jpyrue onepaluoHHbIE PacXOAbl Yacte 4 | Pasnen 7 358 208 0,26 1378 055
B TOM 4HCJIE JOHa4YucIeHne pe3epBoB | Yacth 4 | Pasgen 7 m.3 302 754 1102 042
Pacxoj1bl 110 00ECTIEUEHHIO IEATEIHHOCTH Uacts 4 | Paszen 8 360 698 0,22 1621 498
OpraHu3aiyu
B TOM 4HCIIe coziepxanue nepconana | Yactp 4 | 1.1 229 344 950 306
aMOopTH3aLKs m.3. 28 183 109 645
yIPaBICHUECKHE PACXOABI n.4. 73746 424172
Hmozo 5120 694 0,23 22 117 361
ITpuObLIb 10 HAOTOOOIOKEHNUS 119 530 0,29 406 402
Cymma Cymma
HaumeHoBanue crareii HcToyHuK (V3), (V3), Cymma (V),
ThIC.pYO.
ThIC.pY0. ThIC.pY0.
1 sHBaps 1 anmpenst 1 okTAOps
2019 2019 2019
Pazgen
IIpoIICHTHBIE TOXOIBI Yacts 1 1346 4582 445 1117 996 4369 470
Komuccuonnsie 1oXoanl Yacte 1 | Pazpen 2 27 097 137 828
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Cymma Cymma
HaumeHoBanue crareii HcToyHuK (V3), (V3), Cymma (V),
ThIC.pY0.
ThIC.pY0. ThIC.pYO.
JLoOXO/b1 OT BOCCTAHOBICHMA (YMCHIICHUA) | vy, 1o 1 | Pagnen 5 3822553 664 031 1357 229
PE3epPBOB HAa BO3MOKHBIE TIOTEPH
OmneparrioHHbIe JOXOIH! (0T oTepanuii ¢ Pasen
pa3MeIeHHBIME CPECTBAMH, TOITOBBIMHU Yacte 2 A 392 541 47 089 186 823
115...) 1,2,3,4,5
f[oo;om OT OTICPAIIH € HHOCTPARHOM BATO™ | a0y 5 | Pasnen 6 21197711 | 6245751 | 18193564
KoMmuccnonHsle 1 aHaJIOTHYHBIE TOXO B Yacte 2 | Pasznen 7 1059 933 211 652 741 362
OneparioHHbIE JOXOAbI Yacts 2 | Pa3gen 8 1249792 289 915 1216 448
B TOM YHCJIEC OT BOCCTaHOBIICHHA pe3epBoB | Yacts 2 | Pa3gen 8 m.2 1194 877 278895* 1180 483
OTIepPAIOHHBIC TOXOIBI pacueTHas 54 915 11 020 35965
pe3epBEI BEJIHMYHHA 1194 877 278 895 1180 483
J1oXo0/1bI, CBAI3aHHBIE C OMEPAIMAMHE 0 00ec- Uacts 2 | Pasgen 9 19 808 1934 3310
[IEYEHHIO IEATENLHOCTH
Hmozo 00x0001 32 351 880 8 577 805 26 069 034
[IporeHTHBIE pacXOIBI Yacte 3 | Pasmen 1 2919 345 773 564 2 405 368
KomuccnoHHBIE pacxomsl Yacts 3 12)%3'16)51 6 56 074 31 266 920 014
Pacxomet o dpopmuposanmio pesepsa na Yacts 3 | Pasgen 7 2959 163 650 582 1504 732
BO3MOJXKHBIE [TOTEPU
OnepanroHHbIE PACXOIBI Yacts 4 Il)eggej: 5 1172532 3291 6 549
PacxoaeI o onepauyam ¢ HHOCTpaHHOH Yacts 4 | Pasnen 6 21096960 | 6219006 | 18088524
BaJIFOTOM
Jpyrue onepanroHHbIE PaCXO/bI Yacte 4 | Pazgen 7 1512 312 305 229 1465 124
B TOM YHCIIE JJOHauHcIeHue peseppoB | Yacte 4 | Pasmen 7 m.3 1159 041 239283* 1195611
OIepaIMOHHbBIE PACXOJIBI pacyerHas 353271 65 946 269 513
pe3epBEI BEJIMYMHA 1159 041 239 283 1195611
Pacxofisl o obecnedentio IeATenbHOCTH Yacts 4 | Pasmen 8 1933 146 404 717 1347614
OpraHu3aIiu
B TOM 4HCIIe cosiepkanue nepconana | Yactp 4 | m.1 1147735 272 353 783 580
aMOPTH3ALHUS m.3. 144 305 39681 113 566
YIIPaBJIEHUECKHE PACXO/bI n.4. 499 335 65 033 333 908
MepCOHAJ U YIIPaBJICHHE 1647070 337 386 1117 488
poyvne 286 076 67 331 230 126
Hmozo 31649 532 8 387 655 25 737 925
[TpuObIB 10 HAOTOO0IOKEHNUS 702 348 190 150 331 109

B kauectBe 6a30BOro nepuojia A NOCTPOSHHS IEHEKHOTO MOTOKa B3AT 3-if kBapTan 2019 ro-

na. Ucrounuk: OT4er o (PUHAHCOBBIX pe3ynabTaTax mo coctosHuio Ha 01 oxTsa0ps 2019 roma, kox

dbopmbr Ne 0409102.

Tadanua 31. AHaaIM3 CyMM BOCCTAHOBJIEHHS Pe3€PBOB M OTYHCJIEHNUH B pe3epBbI

HauMmeHoBaHue nokasareJiei

01.amp.17

01.5uB.18

01.amp.18

01.u101.18

01.0xT.18

01.s1uB.19

BoccranoBnenue cymm pe3epBoB
Ha BO3MOXXHBIE [TOTEPH 110 aKTH-
BaM (TpeOOBaHMSIM) U IIPOYUM
onepauusim, Yacts 1, Paznen 5

675503

4 442 399

1013 380

1929 924

2 786 545

3822553

BoccranoBneHue cyMM pe3epBoB
Ha BO3MOXKHbIE [TOTEPH [0 aKTH-
BaM (TpeOOBAHMSIM) U TIPOTHM

310 887

1036 444

335 836

532 751

861 874

1194 877
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HaumeHoBaHne nokasareJiei 0l.anp.17 | 0l.auB.18 | Ol.anmp.18 | 0l.mion.18 | Ol.oxrt.18 | 0l.samB.19
onepanusnmM, Yacts 2, Pasmen 8
m.2
Hmozo eéoccmanoenenue pesepsa 986 390 5478 843 1349 216 2 462 675 3648419 5017 430
3a nepuon Yacts 1, Pasnen 5 4442399 | 1013380 916 544 856 621 1036 008
3a mepron Yacts 2, Pazmen 8 m.2 1036 444 335836 196 915 329123 333003
Hroro 3a nepuos 5478 843 1349 216 1113459 1185744 1369 011
OTyunClIeHns B Pe3ePBLI HA BO3-
MOKHBIC TIOTEPH 11O aKTHBAM 780885 | 3911316 | 910894 | 1638937 | 2246008 | 2959 163
(TpeboBaHMAM) ¥ IPOYUM OTepa-
musaM, Yacte 3 Pasznmen 7
OT4ucieHus B pe3epBhl Ha BO3-
MOHBIC TIOTEPH IO AKTHBAM 302754 | 1102042 | 304629 512 305 826638 | 1159041
(TpcOOBaHMAM) U IPOYHM OTEpa-
nusyM, Yacts 4, Paznen 7 .3
Omuucnenus 6 pe3epevl 1083 639 5013 358 1215523 2151242 3072646 | 4118204
3a mepuon Yacts 3, Pazgen 7 3911 316 910 894 728 043 607 071 713 155
3a mepuon Yacts 4, Pazgen 7 m.3 1102 042 304 629 207 676 314 333 332 403
HWroro 3a nepuon 5013358 | 1215523 935719 921 404 1045 558
Ta6auna 32. AHAJIM3 CYyMM BOCCTAHOBJIEHHSI PE3€PBOB U OTUYHCICHHIT B pe3epBbI
HanmeHnoBaHHe MoKa3aTesei 01.01.2017 | 01.01.2018 | 01.01.2019 | 01.04.2019 | 01.07.2019 | 01.10.2019
n.1. Boceranosnienne pesepsa ia | g g1650 | 791050 | 7817,30 | 323840 | 60618 | 91895
BO3MOYHEIE TTOTEPH
2. OTIHCICHIA B PE3CPBRL KA | 11 499 09 | 935100 | 903100 | 312820 | 63154 | 101657
BO3MOYHEIE TTOTEPH
n3.=ml-m2. -664,50 -1441,40 -1 214,60 110,20 -253,60 -976,20
m.3/m.1 -0,0614 -0,1822 -0,1553 0,0340 -0,0418 -0,1062
Tadauua 33. [Iporuo3s 10X0/10B OT onepanuii ¢ BaJIIOTOIi:
HaumeHnoBanue moka3sartes 2018 1 xB.2019 3 kB.2019 nporxo3 Ha 2019 r.
FLOXOJIbl OT ONepaLIKH ¢ BATIOTOR, 21197 711 6 245 751 18 193 564 24 167 471
3a KBapTa

Tabémuna 34. IIporuo3 noka3zaresei nesitenbHocTH banka Ha 2019 ron

2018 1 xBapTan 3 kBapraa | Ilpornos Ha
HaunMenoBaHus mokasareeit ' 2019, 2019, 2019 ron,
ThIC.pYO.
ThIC.pY0. ThIC.pYO. THIC.pY0.
ITporeHTHBIE JOXO/IbI 4 582 445 1117996 4369 470 5995 207
Jloxoapl OT omeparyii ¢ BATFOTON 21197 711 6 245 751 18 193 564 24 167 471
KOMI/ICCI/IVOHHI)IG Y MIPOYHE J0XO/bl OT OAHKOBCKUX 1479571 258 878 929 013 1964 081
onepaui
Jloxozs! OT BOcCTaHOBIICHHS (YMEHBIIICHHUS ) PE3€PBOB 5017 430 942 926 2537 712 2943 967
Ha BO3MOXKHbIE [TOTEPH
[Ipoune noxomasl 74723 12 254 39 275 52 786
Hroro noxoant 32 351 880 8 577 805 26 069 034 34 423 511
[IpoueHTHBIE pacxoibl 2919 345 773 564 2 405 368 3221270
Pacxozp! oT onepanuii ¢ BaJFOTOH M AparoleHHBIMU 21096 960 6219 006 18 088 524 24 159 196
MeTaIaMu
OrnepaloHHbIE PACXOIbI 1581 877 100 503 1196 076 1743 863
OtuucneHys B pe3epBbl HA BO3ZMOXKHBIE IOTEPH MO 4118 204 889 865 2700 343 3241698
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2018 1 xkBapTax 3 kBapraa | Ilpornos Ha
HaumeHoBaHus MoOKa3aTeei ' 2019, 2019 r, 2019 ron,
ThIC.pYyO.
ThIC.pYy0. ThIC.pYO. ThIC.pY0.
akTuBaM (TpeOOBAHMSAM) M IPOYUM OTICPAIHIM
Pacxompl o o0ecnieueHHIO e TEeNEHOCTH 286 076 67 331 230 126 311524
OpraHu3alioOHHBIC U YIIPABICHYCCKIE PACXOIBI 1647 070 337 386 1117 488 1507 539
Bcero pacxoibt 31 649 532 8 387 655 25 737 925 34 185 089
Ipu6sLIb (YOBITOK 10 HAJIOT00010KEHHST) 702 348 190 150 331 109 238 422

[Iporunos nokazareneit nestenbHOCTH banka B 2019-2022 rr. u mociemyromnye roasl OyaeT cue-

JIaH Ha OCHOBEC CJICAYIOINX MaKPO3IKOHOMHWYCCKUX rmoxKasaresieii:

HaumeHoBaHue cTaTbH

OcHoBaHMe POrHoO3a

HpOHeHTI)I, TMOJIYYCHHBIC 11O TPEAOCTABJICHHBIM KPEIH-
TaM, JACN03UTaM U MHBIM pa3MEIICHHBIM CpCICTBaAM

IIporuo3 npupocra Kpenura s3xoHOMUKE (OpraHu3anysMm U
HACEJICHHIO) B PyOJIIX M MHOCTPAaHHOH BaIFOTE

Komuccuonnsie u npovne J0XO0AbI OT 6aHKOBCKI/IX
onepauui

IIporuo3 npupocra Kpenurta skoHOMUKE (OpraHu3anusm u
HACEJICHHIO) B PyOJIIX M MHOCTPAaHHOH BaIIOTE

I[OXOZ[BI OT BOCCTaHOBJICHUA (yMeHLLHeHI/IFI) PE3CPBOB
Ha BO3MOXXHBIC TIOTCPHU

MoOHOTOHHOE yBEIMUEHHE

Jloxoapl OT oneparnuii ¢ BaIIOTON U IparoleHHbIMU
MeTauIaMu

[TporHo3 neHs! HeDTH

[Ipoune noxonbl

Poct BBII 1 mporao3 noTpeOuTenbCcKuX 1eH

IIpoueHTHBIE pacxobl

[Tporxo3s npupocta KpeanTa s3xoHOMHKE (OpraHU3aIAM 1
HACEJIEHHIO) B pyOJIsiX M MHOCTPAaHHOW BaJIIOTE

PaCXOI[BI 110 onepanusm ¢ BAJIIOTOH 1 AparoleHHbIMHU
METaJJlaMH1

[MepBonauansro 1/1,0003 0T COOTBETCTBYIOMIMUX A0XO/I0B,

34TCM MOHOTOHHOC YBCJINYCHUC

[Ipoune onepaMoOHHbIE PACXOIbI

[Tporno3 npupocra KpeanTta s3xoHOMHKE (OpraHU3aLIIM 1
HacEeJIEHHIO) B pyOIIsiIX M MHOCTPAaHHOW BaJIIOTE

OTunCneHNs B pe3epBbl HA BO3MOXKHBIE IIOTEPH T10
akTUBaM (TpeOOBaHMIM) H IPOYUM OTICPAIHIM

MOHOTOHHOE yBEIMUECHHE

KomuccrnoHnHbIE pacxoibl

[Iporno3 namekca norpedbutenbekux 1ed u BBIT

OpFaHI/ISaI_[I/IOHHBIe 1 YIIPpaBJICHYCCKUEC PACXOAbI

[TporHo3 nHaEKCa TOTPEOUTENBCKHX 1IEH U 3apabOoTHOM TIATHI
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Taéauuna 3.3.4.1

HauMeHoBaHue nmokasa- 233(::]’"; 1 rox 2 roxa 3roxn 4 roxa 5rox 6 roa 7 ron 8 roa 9roxa 10 rox
Temeii ‘2’3 ‘l’g 2019 I 2020 11 2021 11 2022 11 202311 202411 202511 202611 202711 202811
Jloxoabl
HpOHeHTH, HOJ'Iy'-IeHHI)Ie
10 HpeHOCTaBHeHHI)IM
KpeuTaM, JCTO3UTaM U 4369470 | 5995207 | 6564752 | 7188253 | 7871707 | 8621108 | 9442451 1(;33;1 11{3:’54 1%;38 1912;3
HNHBIM pa3MeI_HeHHbIM
CpelcTBaM
KoMmuccuonnsie u nmpoune
JOXOMBI OT BAHKOBCKHX 929013 | 1264081 | 1384168 | 1515633 | 1659738 | 1817748 | 1990927 | 2180539 | 2387848 | 2614118 | 2861878
onepanui
Joxo0ovt om éoccmanoe-
ACHUA (YIeHbUICHIA) 2537712 | 2943967 | 3032286 | 3120605 | 3208924 | 3297243 | 3385562 | 3473881 | 3562200 | 3650519 | 3703510
pesepsoe HdA 603MOJICHblIC
nomepu
fa‘;’i;’f(‘)’;"; Onfﬁ)auef{ilim 18193564 | 24167 25 665 26 463 27215 27 858 28 639 28 639 28 639 28 639 28 639
fiparont 471 287 172 234 503 583 583 583 583 583
METaJlJIaMU
TIpoune A0XOMHI 39 275 52 786 61 490 64 462 67 563 70 878 76 126 81 807 87 867 94 413 101 447
B 26060034 | 34423 36 707 38 352 40 023 41 665 43534 44 717 46 002 47 396 48 879
Cero 0XO/bI 511 983 125 166 480 649 542 444 721 567
Tloxomn, kpovic pescpsa | 23531322 | SLAT9 33675 35 231 36 814 38 368 40 149 41 243 42 440 43746 45 176
/BT, KpOME pesep 544 697 520 242 237 087 661 244 202 057
TIpOLEHTHBIE PACXOJIb] 2405368 | 3221270 | 3527291 | 3862303 | 4229528 | 4632186 | 5073500 | 5556691 | 6084979 | 6661586 | 7292955
::;;Zﬁ EO ngga:::thn 1808854 | 24159 25 639 26 436 27 188 27 830 28 610 28 610 28 639 28 639 28 639
Aparort 196 622 709 019 644 943 943 583 583 583
METaJlJIaMHU
png’c‘;‘;ﬁf”epau“o‘““"e 1196076 | 1743863 | 1909529 | 2090891 | 2289691 | 2507674 | 2746583 | 3008163 | 3294156 | 3606308 | 3948105
Omuucnenusn 6 pe3epevt
M@ 603MOOICHEIC ROMEPU | 5 700343 | 3241698 | 3290194 | 3339415 | 3389373 | 3440078 | 3491542 | 3543776 | 3596791 | 3668727 | 3709083

no akmueam (mpebosa-
HUAM) U npoYUM onepa-
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HanmeHoBaHUe MOKa3a- 6:30?:’[2 1 rox 2 rox 3rox 4 rox 5 rox 6 rox 7 ron 8 rox 9 rox 10 rox
Teseii n ;?:1; 2019 I 2020 I 2021 1 2022 T 202311 202411 202511 202611 202711 202811
uuam
KOMUCCHOHHBIE PACXOIBI 230 126 311 524 329903 410 276 510 899 636 754 793 450 988776 | 1232075 | 1535499 | 1913689
OpraHH3alHOHHEIC H 1117488 | 1507539 | 1596484 | 1705027 | 1821107 | 1944725 | 2056283 | 2136183 | 2179901 | 2184424 | 2148243
YIPaBJIEHUYECKHE PACXObI
Beero oacxom o5 737095 | 34185 36 293 37 844 39 428 40 992 42772 43 844 45027 46 296 47 651
CEero pacxon 089 023 621 617 061 301 532 485 127 658
3 . 23037580 | 30943 33002 34 505 36 039 37551 39 280 40 300 41 430 42 627 43 942
aTpatel, KpOME pescpaa 391 829 206 244 0983 759 756 694 400 575




Jrtamn 2. [Iporuo3 usMeHeHusi B TEKYIIMX AKTHBAX/ 00513aTeJIbCTBAX.
[Tpu mocTpoeHnH MpOrHo3a Mcmonb3oBaHa uHpopmarus ¢ caiita LIb PO, a Taxke Makposko-
HOMHYECKHE TIoKa3aTeNu. B kadecTBe 6a30BOro mepuoaa aiis cTpoku aktuBa B3aT 2018 rox, JlanHbie
000pOTHOI BEOMOCTH MO cueTaM Oyxranrepckoro yuéra, ko ¢opmer mo OKY I 0409101. Pacuerst
C/ICJIaHbl B THIC.pPYO.

Jrtan 3. IIporuo3 yncroi npudbLIN.
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N3meHeHne pe3epBOB — pa3HOCTh CTPOK (KUPHBIN KypcuB) Tadiuubl 3.3.4.1 stana 1.

Taéauna 3.3.4.2

HaumeHnoBanue 1 rox 2 roa 3rox 4 rox 5roxa 6 roa 7 rox 8 roa 9 roxa
MoKa3aTejs 2019101 | 202000 | 2021101 | 2022101 | 202311 202411 202511 202611 202710

PesepB u3 axtu-

](ssoccmnogne— 2943 3032 3120 3208 3297 3385 3473 3562 3650

967 286 605 924 243 562 881 200 519

HHE CYMM CO

c4eToB OHJIOB)

Peseps u3 mac-

cuBa (oTumcme- | 3241 3290 3339 3389 3440 3491 3543 3596 3 668

HUS B (OHIBI U 698 194 415 373 078 542 776 791 727

pe3epBhl)

M3menenue

pesepea  Ton ;-??17 920523 ézll(z)s 'jfg ;,;"52 91;)05 69895 | -34591 | -18208

obeciieHenue
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Taéauna 3.3.4.3

HanMeHoBaANMe OKA3aT st 1 roxa 2 rox 3 roxa 4 roxa 5rox 6 roa 7 roa 8 roa 9rox
2019 I 2020 11 2021 10 2022 11 202311 202411 202511 202611 202711
OrepanHoHHbIe 10X0/b!* 31479544 | 33675697 | 35231520 | 36814242 | 38368237 | 40149087 | 41243661 | 42440244 | 43746202
OnepalHoHHbIE 3aTpaTb** 30943391 | 33002829 | 34505206 | 36039244 | 37551983 | 39280759 | 40300756 | 41430694 | 42627400
TpouenThi no cyGopauHmpo- 125 000 125 000 125 000 125 000 125 000 125 000 125 000 125 000
BaHHBIM O6JII/IF3HI/I$IM
TIpuGHLTL OT OnepaLHii 536 153 547 868 601 314 649 998 691 254 743 328 817 905 884 550 993 802
ﬁg{ommau”"ﬂﬂ”e oranees 144 305 144 305 144 305 144 305 144 305 144 305 144 305 144 305 144 305
aH;T“ﬁ;‘:;HHe nox odecuenerue 297 731 -257 908 -218 810 -180 449 -142 835 -105 980 -69 895 34501 -18 208
BanancoBas mpubbLIE 382 727 434 265 526 809 613 854 692 724 781 653 892 315 994 264 1119 899
Hautor Ha pr6bLIE 76 545 86 853 105 362 122 771 138 545 156 331 178 463 198 853 223980
Ynicras npuGhLTh 306 182 347 412 421 447 491 083 554 179 625 322 713 852 795 411 895 919
*((BCCFO a0xXo04bD» - «pe3epB N3 aKTHUBa»
** «Bcero 3aTpath» - «pe3epB U3 aCCUBAY» - «AMOPTU3ALIU)
Jrtan 4. IIporuo3 neHeKHOro NOTOKA.
Tabauua 3.3.4.4 (ThiC.pYO0.)
1 rox 2 rox 3 roxa 4 rox 5roxn 6 rox 7 ron 8 rox 9 roxa
Hamwenosanue noxasarens 2019 I 2020 1 2021 1 2022 T 202311 202411 202511 202611 202711
Ynicras npuGHLTh 306 182 347 412 421 447 491 083 554 179 625 322 713 852 795 411 895919
Muyc n3mencnue pesepsa Ha 297 731 257 908 218 810 180 449 142 835 105 980 69 895 34 591 18 208
o0eclieHeHHEe aKTHBOB
BO3BpaT aMOpTH3ALHH 144 305 144 305 144 305 144 305 144 305 144 305 144 305 144 305 144 305
I/I3M€HGHI/I€ HOTp€6HOCTI/I B
TEKYIINX aKTUBaX U TEKYIIIX -70 086 -77 043 -86 319 -98 136 -112 715 -129 255 -146 975 -161 557 -177 206
O6H3aT€J'IBCTBaX
Pesyaptar onepaunonkoii 678 132 672 583 698 244 717 702 728 604 746 353 781078 812 751 881 227
JACATCIbHOCTHU
VHBecTHIIN 14 431 28 861 -43 292 57 722 72 153 -86 583 -101 014 -115 444 -129 875
Bosspar C/] (mpeanonarae- -400 000 -100 000
MBI OIEHIIIUKOM )
TTOTOK JA€HEIKHBIX CPEICTB 663 701 643 722 654 952 659 980 656 452 659 770 680 065 297 307 651 352
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3.4. Pacuer cTaBKH AUCKOHTHUPOBAHUSA

CraBka JUCKOHTHUPOBAHUS IMPEICTABISACT COO0H KOA(PPHUIMEHT, MPUMEHIEMBIN Ui MEPEeBOAA
Oynylnx TUIaTe)Ked WM TOCTYIUIEHHH B TEKYIIYIO CTOMMOCTH. llodydeHHast TeKyiias CTOMMOCTD
OTpeNieNsAeT BeMYUHY KalmuTala, KOTOPYIO JOJKEH BJIOXHUTh WHBECTOP, YTOOBI MOTYYUTh HOPMY J0-
XOJTHOCTH, PaBHYIO ONPEICICHHON CTaBKE IUCKOHTUPOBAHUS.

B >KOHOMHMYECKOM CMBICIIE B POJIM CTaBKH JMCKOHTa BBICTYIAeT Tpedyemas HHBECTOpaMH
CTaBKa JI0X0/la Ha BJIOKEHHBIH KAaIHUTaJ B CONOCTaBUMBIC 110 YPOBHIO pUCKAa OOBEKTHI MHBECTUPOBA-
HUS, PYTUMH CIOBaMH, — 3TO Tpedyemasi cTaBKa J0X0Ja M0 WMEIOIIUMCS aJbTepHATUBHBIM BapHaH-
TaM MHBECTHIIMU C COMIOCTABUMBIM YPOBHEM PUCKA Ha ATy OIICHKH.

[Ipu pacyere cpenHEB3BEUICHHON CTOMMOCTH KalMTala BaKHBIM apaMEeTPOM SIBIISETCS MPe/-
M0JIO’KEHNE 00 ONTHMAJIbHOU CTPYKType KamuTajia. B cBs3u ¢ HEZOCTaTOYHOM Pa3BUTOCTHIO POCCHIi-
CKOTO PBIHKA MPU OLEHKE CTOMMOCTH OM3HEca HEOOXOIUMO OpaTh ONTHMAIBHYIO OTPACIEBYIO CTPYK-
Typy KamuTaja KOMIIaHUH COOTBETCTBYIOIIETO CEKTOpa YKOHOMHKHM Ha HanOojee pa3BUTOM PBHIHKE -
CLIA.

CpenHeB3BelIeHHAs] CTOMMOCTh KallMTalla YYUTHIBaeT B cebe BCe PHCKH, CBS3aHHBIC C (hUHAH-
CHPOBAHUEM JICSITEIHHOCTH OLEHHBAEMOTO MPEANPHUSITHS, KaK U3 COOCTBEHHBIX MCTOYHHUKOB (prHAH-
CHpPOBAHMUSA, TaK U 32 CYET 3aeMHBIX cpeAcTB. CTOMMOCTh (PMHAHCHPOBAHUS NIEATEIHLHOCTH OIICHHUBAE-
MOTO MPEANPHUATHS 32 CYET COOCTBEHHOTO KamuTaiaa (CTOMMOCTh COOCTBEHHOTO KaIlMTaia) OTpakaeT
BCE PUCKH, MPUCYIINE WHBECTHIIMAM B BHJI€ aKIIMOHEPHOT'O KaIlUTala, B TO BpeMs KaKk CTOUMOCTh (H-
HAHCHPOBAHUS 32 CUYET 3a€MHBIX CPE/ICTB BBIPAXKACTCS B MPOLIEHTHOM CTaBKe, MO0 KOTOPOH OIlCHHBae-
MOMY TPEIIPHUSATHIO IPETOCTABISAIOT KPEAUTHBIE PECYPCHI.

CpenHeB3BeIICHHAS CTOMMOCTD KaIuTala PaCCIUTHIBACTCS 110 hopMyIie:

rjae:

WACC — cpenHeB3BenieHHasi CTOMMOCTD KalMTaa;

K¢ — cTOMMOCTD NIPUBJICYCHUS 3a€MHOT'O KaITUTAJIa;

t — craBka Hajora Ha pUObLIb;

Wy — o5t 3aeMHOr0 Kanuraia B CTpPYKType KanuTajia IpeanpusIThs;

Ks — cTOMMOCTB MTPUBJICYCHUS IPUBUICTHPOBAHHBIX aKIIHK;

Kp — cToMMOCTB TIpHBIICUeHNS COOCTBEHHOTO KaruTaa (0OBIKHOBEHHBIX aKIUi);
Wp — 107151 IPUBWIIETHPOBAHHBIX aKIUI B CTPYKTYpE KaluTaaa IpeanpusIThs;

Ws — J10J1s1 COOCTBEHHOTO KamuTana.

Cmoumocmb coOCmeeHH020 Kanumaia

W3nepxku cobcTBeHHOTO KanuTaia (cost of equity) pacCuuThIBaIOTCS HA OCHOBE MoJieiu (hop-
MUpPOBaHUS IIeH KanuTaibHbIx akTUBOB (Capital Asset Pricing Model unu CAPM). B cooTBercTBHE C
moziensto CAPM, tpebyemass HOpMa NMpUOBUIM Ha BIIOKEHHBIM KalMTajl pacCUUTHIBAETCS IMyTeM aHa-
JM3a CIEAYIOIUX KOMIIOHEHTOB:

. Oe3puckoBas craBka (risk free rate);
. oera (beta);
. pBIHOYHAs TIpeMus 3a puck (market risk premium) u apyrue AOMOTHUTEIbHBIC HAT0ABKH

3a PHUCK, CBSI3aHHBIM, HampuMmep, ¢ HeOOJIbIMM pasmepoM kommnanuu (small stock), crpaHoBBIM
puckoMm (country risk) m crenu(puIHBIM PUCKOM OIICHMBaeMON KommaHuu (company specific risk
premium).
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AnroputMm pacuera 1o metory CAPM, MOXeT ObITh, MPEICTABIIEH CIIEIYIOITUM 00pa3oM:
Re=Rf+B(Rn-Rf) +S1+S,+C

re:

Re — Tpebyemast Hopma npubbLTa (required return on equity);

Rt — 6e3puckoBas craBka (risk free rate);

B — Gera (beta);

(Rm-R¢) — peinounas npemus 3a puck (market risk premium);

S; —mpemMust 3a PHCK, CBA3aHHBIN ¢ HEOOIBIIMM pa3MepoM KommaHuu (small stock risk);
S, — mpemus 3a pUCK, CBA3aHHBIM ¢ KOMITaHUe# (company specific risk);

C — cTpanoBoii puck (country risk).

Onpeoenenue 6e3pucKko6oii cmagku

bespuckoBoe BiOXeHHE CPEACTB MOAPa3yMEBAET TO, UTO MHBECTOP HE3aBHUCHUMO OT SKOHOMHU-
YECKUX, TOTUTUYECKHUX, COIUANBHBIX U UHBIX U3MEHEHUN B CTPaHE MOJYYHUT Ha BIOKEHHBIA KamuTal
MMEHHO TOT JIOXOJI, Ha KOTOPBIH OH PAacCUMTHIBA] B MOMEHT MHBECTHUPOBAaHMS cpeacTB. K Takum BIO-
JKEHHUSM OTHOCSITCSI MHBECTULIMU B T'OCYJApPCTBEHHBIE JIOJITOBBIE 0053aTEIbCTBA CTPaHbl C BBICOKUM
WHBECTHIIMOHHBIM PEHTHHTOM.

B nensix HacTosIel OIEHKH B KauyecTBE OE3PHCKOBOM CTaBKHM NMPHHUMAETCS CPEAHSSA JOXOI-
HOCTh K moramenuto obnuranmii Kasnaueiictea CIIA ¢ 20-meTHHMM CpPOKOM TMOTallieHUs Ha Jaary
OLIEHKH, KOoTOpas npezcraBiena MunncrepctBoM punaancos CIIA U.S. Department of the Treasury,
U cocTaBisieT B cpeaneM 3a 04-17 nexabpst 2019 okpyraenso 2,13%

120418 215 2.08 MiA
1210518 217 2N A
1210618 2.21 2.14 MNiA
1210818 2.20 213 A
121018 214 2.12 MNiA
1211118 215 2.08 MiA
1211218 2.25 2.18 MNiA
1211318 213 211 MiA
121618 223 217 MNiA
1211718 224 2.18 MiA

Hctounnk wmaopmaruu: https:// www.treasury.gov/resource-center/data-chart-center/interest-
rates/Pages/TextView.aspx?data=longtermrateYear&year=2019

Onpeodenenue npemuu 3a CMpano6oil pUcK

[Ipemus 3a cTpaHOBOM PUCK OTPAXKAET JOTIOTHUTEIBHBINA TOXO, KOTOPBIM MOTPeOyeT NHBE-
CTOP 3a PUCK, CBA3aHHBIN C BIOKEHUSIMHA B POCCHIICKHE KOMITAHUU 110 CPABHEHUIO C KOMITAHUSMH,
¢byukuronupyroummu B CIIA.

[Ipemus 3a cTpaHOBOM PHUCK paccunMTaHa Kak pa3HOCTh JoxoAaHocTH rocodomuramnuii CILIA u
JIOXOHOCTH TOCYTAPCTBEHHBIX OOJIMTAIINA BHEITHETO OOIUTaIIMOHHOTO 3aiiMa ¢ moramenueM B 2042
roay—4,3646 — 2,13 = 2,23%.
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BLIMYCK
Haumenoeatme: Poccuwiickas efepayns, rocygapcTEeHH
norawexuem s 2042 rogy

Boinyck: Poccua-2042 (B oDpawermnm) CocToAHwe Bainycra: B obpaueHum
CTpaHa Bhimycka: BEMNWKOBEPUTAHWA
OaHHsIe recperncTpaUmK; MNe12340061V o1 05.04.2012, MuHDuH

06 CBENeHNA WIATO| Pas| Ki 5] o
- m 151N roa: XS0767473852

Homuean: 200000 USD
OEbeEM 3MACCHM, WIT.. 15 000

UEHA (18.12.2019) O5bam SMACCHR: 3000 000 000 USD

Llena cpB3B. YMCTAA, T OT HOMWHANG * : 113,6717 (-0,001) 0BweM & obpateHmy, . 15000

.. 114 279 Obbem & obpalyeHn: 3000 000 000 USD

Llexa cpB3B. rpAsHan, % oT HOMWHANA * - \ Mepron obpaiesa, areit 10964

HakonneHHs KynosHsA Doxeg (HEL): 2325 UsD PASMELEHHME

NaTa nocnsfHed caenku: 18122019 [ata Haqana passeleHna; 28.03.2012

OOXOOHOCTE [laTa oKOHYAHWA PasMEeLLEHUA: 04.04.2012

[ox-cTh K norawexun 3d., % rog. 4 63301 (D) Aara per. oT-eTa b HTorax 04.042012
MOTALWEHHE

Hox-cTh K noraw. npectas, % rog.: 4 3648

Te 27 NOK-ETE. % o 40485 [ara norawenus: 04.04 2042

fytuas a ! oa- ! [HER 00 NOrAWEHA: 8143

Texywas A0X0aH0CTs Moguduyup., % roa; 43352 Lropauus no Masseneto, gHeis 4839

OHPALMA KYTIOH - NocToAHHBIR

[HEA 40 MOraWeHnA: 3143 MeproguYHOCTE BEINMAT B rog: 2

Oiopauus, ,IJ,HEL'i: 4839 Texywuil KynoH (Bcero): 16 (60)

! : 04.04.2020
Oropayma mogndvuupoBaHHan, %: 12,8397 Rara seinnars! kymoka
https://www.rusbonds.ru/tyield.asp?tool=78300

Ilpemusa 3a puck 610scenus 6 aKkyuu

[Tpemust 3a pyUCK JOJITOCPOYHOTO BIIOKEHUS B aKInU (equity risk premium) onpepensercs Kak
MIPEBBIINICHUE TOXOTHOCTH (POHIOBOTO UHIEKCA (stock index return) HaJ JOXOJHOCTBIO K MTOTAICHUIO T10
0€3pUCKOBBIM HHCTPYMEHTAM.

[Ipemuro 3a prck UHBECTHPOBAaHUS B akIMoHepHbIN kanuTan (Equity risk premium, ERP) Bo3s-
MO>HO B3sTh 110 JaHHBIM 110 ERP Duff&Phelps, Beaymieit nezaBucumoit pupmsl B cepe hruHaHCOBO-
r0 KOHCAJITHUHTA U WHBECTHUIIMOHHO-0aHKOBCKOH nesaTtenbHOCTH. [1o cytu, ERP -- aT0 mpemus 3a puck,
KOTOPYIO TIOJIy4aeT WHBECTOP, BKJIAIBIBAIOIINKI CPEACTBA B aKlUM, a He Oe3puckoBhiii akTuB. ERP Ha
30 centsa0ps 2019 roxa cocrasmusina 5,5%
https://www.duffandphelps.com/insights/publications/valuation/us-normalized-risk-free-effective-
september-30-2019.

Ha 01 nexa0pst 2019 roga ERP — 4,89% Implied ERP on December 1, 2019= 4.89% (Trailing 12
month, with adjusted payout),

Onpeoenenue koIpgpuuyuenma ff

Koaddunuent  orpaxkaer puck, KOTOPbI XapakTepeH Aj1si KOHKPETHOW OTpaciu, Mo OTHOLIe-
HUIO K cpeIHEMY Ha pblHKe. JlaHHbBIN K03 PUIIUEHT MpeacTaBIseT co00i pe3ynbTaT MaTEMaTHUECKOTO
pacudera, OTpaXKalolIero XapakTep M3MEHEHHUs WJIM BOJIATWIBHOCTU II€H Ha aKUUU TUIHYHBIX Mpem-
HOPUSTHI OTPACIIH 110 OTHOIIEHUIO K U3MEHEHHSIM MHIeKca OUPKEBBIX LIEH Ha PHIHKE B IIEJIOM.

Jlnig onieHku Ko3puiueHTa 3 olleHuBaeMON KOMIIAaHUM MbI PEANPUHSIIN CIAEAYIONINE IarH.

Haiineno 3nauenue Punlevered:
Tadanua 35 OTpaciieBoe 3HaueHne fu

HaumeHoBaHue cekTopa Unlevered beta fu
Banks (Regional) 0,36
Hcmounux: http://people.stern.nyu.edu/adamodar/

3nauenue kodduimenta Prelevered paccuuteiBaeTcs mo cieayromei hopmye:

D
ﬁreleuere-d = Bunlevemd x{'] + {1' T} x E}

i


https://www.duffandphelps.com/insights/publications/valuation/us-normalized-risk-free-effective-september-30-2019
https://www.duffandphelps.com/insights/publications/valuation/us-normalized-risk-free-effective-september-30-2019
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riae:

T — netictByromasi B PO craBka Hajora Ha npuoObuUib (B JaHHOM ciydae = 20%);

D/E — ueneBoe COOTHOIIEHHE PHIHOYHON CTOMMOCTH 3a€MHOTO U COOCTBEHHOT'O KaluTasa.
Bunlevered — cpegHeoTpacieBoit ko3 dureHT 6eTa, pacCUUTaHHBIA Ha O€310JITOBOM OCHOBE.

Pacuer cooTHOIIEHUS 3a€MHBIX U COOCTBEHHBIX CPeICTB (IO OTpAciv) CAEJaH Ha OCHOBE JOKY-
menta «O030p bankoBckoro Cekropa Poccuiickoit denepanumy», HUHTEPHET-BEPCHs], CTATUCTUUECKOE
nokazarenu, Nel99, nosops 2019 rona, tadmuna 13 «CTpykTypa MacCHBOB KPEIHTHBIX OpraHU3allni,
CTPYNIUPOBAHHBIX 10 UCTOYHHUKAM CPEACTB (MIPA pyo.)»,

D/E = 141,58%

Ilpemusa 3a manyro Kanumanusayuro

HeoOxomuMocTh BBElIGHUS JAHHOW MOIMPaBKH OOYCIABIMBACTCS TEM, YTO MPH BIIOKCHUSAX B
HEeOOJIBIIINE KOMIIAHUU HHBECTOPHI TPEOYIOT OOIBIIYI0 KOMIICHCAIIMIO 3a PUCK, HEXKEITH TIPU BIIOKCHUHU
B KPYITHbIE KOMITaHHH.

DTO CBs3aHO, MPEXKJE BCEro, C TAKUMU MPEUMYIIECTBAMU KPYIHOM KOMITAaHUH, KaK OTHOCH-
TEBHO 0OJIee JISTKUH JOCTYN K (PMHAHCOBBIM PBIHKAM MPU HEOOXOIMMOCTH TPUBIICYCHHS JTOTIOTHU-
TEBHBIX PECYpPCOB, OOJBINAS CTAOMIBHOCTh Pa3BUTHs OWM3HECA MO CPABHEHHUIO C MAJIBIMH KOHKYPEH-
TaMH U Jp.

[TokazaTens mpeMuu 3a pUCK MHBECTUPOBAHUS B KOMIIAHWU C HEOOJIBIION KamuTaIU3auen
pacCUUTHIBAETCA KaK pasHULlA MEXAY CPEOHEH HCTOPUYECKON HOXOJHOCTHIO IO WHBECTULHMSIM Ha
dbongoBom peiake CIIA u cpenHeit UCTOPUIECKON T0XOTHOCTHIO 10 MHBECTUIIMSAM TaKUX KOMITAHH.

Pe3ynbpTaThl uccienoBanuii B 3T0M 00y1acTH, MpoBeIeHHBIE KoMItanuel Ibbotson, npuBeneHb B

TabJIMLIEe HUXKE.
Ta6auna 36 3HadeHHs MpeMuii 32 PHIHOYHYIO KATIMTATU3ANHIO

PhIHOYHAs KaMMTAIM3AINS
I'pynnsi (HaMMeHbIIHe KOMIIAHUM), ThIC. 10JL1. Pouounas kamuranusanus (nauto.smue Pa3mep npemun
CIIIA KOMNaHuM), Thic. 1o/u1. CLHIA
Mid-Cap. 3-5 1602 429 5936 147 1,14%
Low-Cap. 6-8 432 175 1600 169 1,88%
Micro-Cap. 9-10 1007 431 256 3,89%
1-Largest 14 692 016 329 725 255 -0,38%
2 5975 836 14 691 778 0,78%
3 3428 570 5936 147 0,94%
4 2 386 985 3414634 1,17%
5 1602 429 2384 026 1,74%
6 1063 333 1600 169 1,75%
7 685 129 1063 308 1,77%
8 432 175 684 790 2,51%
9 214 194 431 256 2,80%
10-Smallest 1007 214111 6,10%

OneHIuK moJjiaraeT BO3MOKHBIM COTIOCTaBUThH OI[EHUBAEMYIO KOMITAHHIO ¢ MEKIYHAPOIHBIMU
xommnanusMu u3 Micro-Cap. 9-10 rpymnmbsl KOMIaHHH.
Hcxoas u3 aToro, mpeMus 3a Manyko KanuTanu3aiuio coctaBiser 3,89%.

Ilpemus 3a cneyuguueckuii puck OUEHUEACMOUI KOMRAHUU OTPAXKAET JONOJHUTEIbHBIC
PHUCKH, CBSI3aHHBIE C HMHBECTUPOBAHHEM B OIICHHBAEMYIO KOMIIAHHIO, KOTOpbIe He ObUIM YYTEHBI B KO-
s dunmente 6eTa U IPEMHUH 3a CTPAHOBOM PHUCK.

OCHOBHBIMU (paKTOpaMH, OKa3bIBAIOIIMMHU BIMSHUE HA CHENM(PUUYECKHI PHCK OIICHHBAaEeMON
KOMITaHUH, SBIISIOTCS:

® 3aBHCHMOCTB OT KJIFOUEBBIX COTPYIHHUKOB;
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® Ka4yeCTBO KOPIIOPATUBHOTO YIIPABIICHUS;
® 3aBHCHUMOCTb OT KJIFOUEBBIX MOTpeOUTENEH;
® 3aBHCHUMOCTb OT KJIFOUEBBIX [TOCTABIIHKOB.
AJroput™ omnpezeneHus: BENIMUMHBI (PAKTOPOB PUCKA M pacyeT IMpeJCTaBlIeH B TaOIUIAX HU-

Xe.
Ta6aumna 37 AnropurM onpeeeHusl BeJITNYHHBI (PAKTOPOB PHCKA
Crenenn
IIposiBiienus
pucka
Dakmop Ne 1. 3asucumocms om Kir04eeblx COmMpPyOHUKOG

Huskas OTcyTCTBHE 3aBUCHMOCTH OT KIIIOUEBBIX COTPYIHUKOB

CpenHsisi CTeneHb 3aBUCHMOCTH - YacTh KJIIOYEBBIX COTPYIHHKOB MOXKET OBITh 3aMEHEHa Ha HOBBIX B CIydae HX
Cpenusis

yxoza
Buicokas MmeeTcst BRICOKAsi 3aBHCHMOCTD OT KIIFOUEBBIX COTPYIHUKOB (T€H. AUPEKTOpa, IJl. MHXKEHepa, Had. [UIAHOBO-JKOH.

otaena, Hay. HTO, rmaBHOro Oyxranrepa)

Dakmop Ne 2. Kauecmeo Kopnopamusenozo ynpasieHus
TIpo3payHOCTh CTPYKTYPBHI COOCTBEHHOCTH M OTCYTCTBHE HEIaTHBHOTO BIIMSHUS KPYITHBIX aKIIMOHEPOB HA HHTEPECHI
JPYTHX 3aMHTEPECOBAHHBIX JIUII;
Cobimonienne npaB (UHAHCOBO 3aMHTEPECOBAHHBIX JIMI (IPOBeICHHE COOpaHMil, MOPSIOK T'OJIOCOBAHUS, MPaBO
Huzkas COOCTBEHHOCTH, 3aLIHMTa IPOTHB IOTJIONICHHS)
®duHaHCOBas IPO3PAYHOCTh, CBOEBPEMEHHOCTh M JIOCTYIIHOCTh HH(OPMALUH, HAUTHYHE HE3aBUCHMBIX ayJIHTOPOB
IIpencraBnenne uHTEpecoB BceX akiuoHepoB B CoBeTe OUPEKTOPOB, HE3aBUCHMOCTh M OTBETCTBEHHOCTHh
JMPEKTOPOB
Hamrme muapopMarmm o cTpykType COOCTBEHHOCTH, BO3MOXKHO IIpeoOJiaJaHHe HHTEPECOB KPYIHBIX AKIMOHEPOB,
NpaBa MUHOPUTAPHBIX aKIIHOHEPOB B LIEJIOM 3aIIUIICHBI
VmeroTcst OTIeNbHBIE HEIOCTaTKH, HO B LIEJIOM ITpaBa (PMHAHCOBO 3aMHTEPECOBAHHBIX JIMI COOIIONAIOTCS
OtzmenbHbIe HEeIOYeTHl B 00JIACTH KauecTBa ()MHAHCOBON OTYETHOCTH, PACKPBITHS U CBOEBPEMEHHOCTH IPEIOCTaBIICHUS
nuHpOpMAII
B CoBere IMPEeKTOPOB MOTYT JOMHHHMPOBAaTh IIPEICTABUTENM KPYIHBIX aKIMOHEPOB W PYKOBOJACTBA KOMIIAaHHH,
otBeTcTBeHHOCTh COBETa MOXKET OBITH OTpaHMYEHA, MOYKET OTCYTCTBOBATH YeTKas IOJMTHKA B OTHOLICHUH OLCHKH
pe3yNbTaToB paboThl U BO3HATPAKACHUS TUPEKTOPOB
Henpo3payHOCTh CTPYKTYypbl COOCTBEHHOCTH, HETaTHBHOE BIMSHHME KPYIHBIX aKIMOHEPOB HAa HMHTEPECHl JPYTHX
3aMHTEPECOBAHHBIX JIML], YIIEMJICHHE TPaB MUHOPHTAPHBIX aKIIMOHEPOB
HecoOmonenre mpaB (MHAHCOBO 3aMHTEPECOBAHHBIX JIHII (HApyLICHWsS MOpsIKa MPOBEAEHHs COOpaHWH, MopsaKa
T'OJIOCOBAHUsI, IpaB COOCTBEHHOCTH, OTCYTCTBHE 3ALLUTHI TPOTHB MOTJIOLICHHUS)
Beicokas OtcyrcTBHe (DMHAHCOBOW IPO3PAaYHOCTH, HECBOSBPEMEHHOCTh W HEJOCTYIHOCTh HWH(OpPMAIUH, OTCYTCTBHE
HE3aBHCUMBIX ayJIUTOPOB
IpencraBneHne WHTEPECOB OTACIBHBIX aknuoHepoB B CoBeTe MUPEKTOPOB, HecriocoOHOCTh CoBeTa IUPEKTOPOB
00eCTeYnTh KOHTPOJIb 32 KauyecTBOM pabOTHl MEHEKMEHTa, OTCYTCTBHE HE3aBUCHMOCTH W OTBETCTBEHHOCTH
JIPEKTOPOB

Cpennsist

Daxkmop Ne 3. 3asucumocms om Krouesblx nompeoumeneii
Huskas Mwmeercs mmpoko nuBepcuUIMpOBaHHAs KIMEHTCKas 0a3a noTpeduTeneit
Mmeercst HeCKONBKO KPYMHBIX motpebureneit (7o 10%), oqHaKo MX BO3MOXKHBIH YXOZI HE OKaXeT CYIMIECTBEHHOTO

Cpennss .
MaTepHAIFHOTO BIMSHUS Ha PE3yIbTaThl pabOTHI OlEHNBAEMOil KOMIAaHHH

Bhicokas Mmeercst Heckonbko KpymHBIX notpedureneii (30-40% oT BBIpYYKH), yXOJ KOTOPBIX MOXKET OKa3aTh CYIIECTBEHHOE
MaTepHaIbHOE BIMSHUE Ha PE3yNIbTAaThl pa0OTHI OLICHUBAEMOH KOMITAaHUN

Daxkmop Ne 4. 3agucumocnb om Kn104egbix NOCMAGU{UKOE

Huskas OTCyTCTBYEeT 3aBUCHUMOCTh OT IIOCTAaBLIMKOB MPONYKIMM WJIM YCIYr OIpEAENEeHHOT0 BHIa (MaTepualos,
KOMMYHaJIbHbIX, PEMOHTHBIX YCIYT U T.1.)

Cpemss HMeeTcss HECKOJIBKO OCHOBHBIX IOCTABIIMKOB NMPOIYKIHMH (MaTepuanoB, 00OPYAOBAHUS) U YCIyr (KOMMYHAJIbHBIE
YCIIyTH, PEMOHT), KOTOPBIE MOTYT ObITh 3aMEHEHBI B ClIy4ae HEOOX0MMOCTH

Bhicokas HMeeTcs 3aBUCUMOCTH OT ITOCTaBIMKOB MPOIYKIUK WIN YCIYT OoNpeneneHHoro Buaa. [Ipu 3ToM cMeHa mocTaBIIiKa

MOET OKa3aTh HETaTHBHBIN MaTepHaTIbHbIN 3)(HEKT Ha TEATETBHOCTL OI[CHUBAEMOW KOMIIAHUH
Hemounuk: Memodonozus komnanuu Deloitte®

Tabauua 38 PacueT creneHn pucka

Crenens pucka
DaKTOp pUCKa PesyabTart
Huskas Cpenusis Bbicokas
3aBUCHMOCTE OT KITIOUEBBIX COTPYIHUKOB; 1 2 3 2
KoprnopatuBHOE yrpaBiicHHE; 1 2 3 3
3aBUCHMOCTD OT KITIOUEBBIX IMMOTPEOUTENEH; 1 2 3 3

Y «Memooonoeus u pyrosodcmeo no nposedenuio oyenxu 6usneca u/unu axmueos OAO PAO «EIC Poccuu u JJ30 PAO «EDC Poccuuy. Deloitte and
Touche RCS, 27.06.2005 .
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Crenens pucka
DakTOop pUCKa PesyabTart
Huskas Cpennsis Bricokasi
3aBHCHUMOCTB OT KJIIOYEBBIX IIOCTABIINKOB; 1 2 3 2
A. Utoro (cymma): 10
b. Paccuutannas crenedb pucka (b=A/4): 2,5

Hcemounux: Memoodonozus komnanuu Deloitte, pacuemul oyenuuxa

Ta6auna 39 Pacyer npemun 3a cnenuduyeckuii puck

CreneHb pucka PaccuuranHoe 3HAYEHHE Pa3mep npemuu 3a cnenupuyecKuii puck
Huskas >=10H0<1,5 0-1,0%
Cpennsis >=20mH0<2,5 2,0-3,0%
Bricokas >=3,0 4,0-5,0%

HUcmounux: Memooonoeus komnanuu Deloitte, pacuemvl oyenwjuxa

PeKOMeHI[yeMHﬁ JAUaIta3oH IMpEeMHH 3a CHCI_II/I(I)I/I‘ICCKI/II‘/'I PHUCK OHeHHBaCMOﬁ KOMIIaHUH JIC)KHUT

B IIpcaciax oT 3,0%. B I[aJ'IBHefIH.IPIX pacueTax INpUHATO 3HAYCHUC JaHHOI'O 3HAYCHHA B pa3sMEpe
3,25%.

Tadanua 40 Pacyer cTaBKM INCKOHTHPOBAHUS M (paKTOpa THCKOHTHPOBAHUS

HauMeHnoBaHue mokasareJeit HauMmeHnoBaHme 3nayvenne, %
bespuckoBas cTaBka Rf 2,13%
[Ipemus 3a pucK HHBECTUPOBAHUS B aKIMOHEPHBIN KaUTAaJl Rm-Rf 4,89%
Koaddumument 63ta 0,7678
[Ipemus 3a MaJIyr0 KaOIUTAIU3ALUIO sl 3,89%
Crienmuduyaeckuil pucKk s2 3,25%
CTpaHOBOM pHCK C 2,23%
Cronmocts CK o monenun CAPM 15,26%

Hcmounux: pacuemsl oyenwyuxa

Ilepesoo eantomnoii cmasku 00X00HOCmMU 8 PYDJ1egyl0 CIAGKY

B cBsi3u ¢ TeMm, 4TO B pamkax Hactosiero OT4eTe UCTOoab3yeTCs ACHEKHBINA MTOTOK B PyOJIeBOM
BBIPKEHUH, JIJISI IPUBEACHUS TTOJIYYeHHOW BAJIFOTHOW CTABKHU JOXOJHOCTU B pyOJIEBYIO CTaBKY Oblia
UCIOJIb30BaHa (hopmyra:

1+ IRUR ~

R - (1+R . 1
rur ~ 1*Rusp!

rjae:

RRUR — HomuHanbpHas py0OieBasi cTaBKa JUCKOHTHPOBAHMUS,
RUSD — HoMuHaJIbHAS JOJUTAPOBAsl CTaBKa IMCKOHTUPOBAHUS;
IUSD — mporroznoe 3nadenne naisiiun B CILIA;

IRUR — nporuno3noe 3Hauenue uHdusiuyu B PO.

(1 +15,26%) x (1 + 4%)/(1 + 2,0%) -1 = 17,52%.

HcTounuky nHpopManuu AJis IPOrHO3HBIX 3HAUECHUMN:
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Pucynor 75, OMHUAAHHA AHANWTHKOE Pucynok 37. Makpoakonomueckne nporiosel OPC CLUA
no MHgNALMA, % rir
8.0 - BBI, % | beapabomua, | WHONAUMA Cragka
55 o % | (PCE) % rir | PoACPAEHbX
50 . (ougos, %
. L]
45 . 2018 ceHTABpb 31 37 3.1 24
40 - HOHb 28 36 21 24
i-z 2019 ceHTAbpb _2.5 3.? 2 ?.1
' HIOHb 24 3.9 21 31
227 ceHTABDb 2 35 21 34
o — 2020 p ‘ - N ,'
Pl i lﬁ& ﬁf T HIOHb 2 35 21 34
L A A 2001 |cerabpn 18 37 21 34
anp. 10 ®wmal 19 + daxT. QMHAMMES CEHTHﬁpb 18 15 5 3
R ' N
Hemounus: Bloomberg Finance LP. HiOHb 18 45 2 29

3.5. Pacuer ACHEKHOI'0 MOTOKA AJIS IPOrHO3HOI'O U NMNOCTIIPOTrHO3HOI'0 MEPUOI0B

Panee Hamu ObLTH CIIPOTHO3MPOBAHBI BCE HEOOXOIUMBIE COCTABISIONINE ISl pacdeTa JICHEX-
HOTO MOTOKa. B HIkeceayromei Tabauie coopana Bcs HHPOpMAIusl.

[ToMrMO paccUMTaHHBIX HaMHU JICHE)KHBIX TTOTOKOB, B IMPOTHO3HBIC T'OJBI HEOOXOIUMO TAKXKE
OTIPECIUTh CTOMMOCTh KOMITAHHH B IOCTIPOTHO3HOM Tiepuojae. CTOMMOCTh KOMITAHUU B TOCTIIPO-
THO3HOM IIEpUOJIE€ MOXET OBITh ompeneneHa 100 ¢ nmoMoupo Mojaenu I'oproHa 110 ¢ MOMOILIBIO
METO/Ia YUCTHIX aKTUBOB. Mojienb ['opoHa pu 3TOM sIBJISIETCsT O0JIee MPEANIOYTHTEIBLHOM, TOCKOJIBKY
YYUTBIBACT JICHEXKHBIC TIOTOKHW KOMITAHWH B TIOCTIPOTHO3HOM Ieprojie. MeTOoT ke YHUCThIX aKTHBOB B
OOJBIIECH CTETIEHW OPUEHTHPYETCs] Ha W3MEHEHHE CTOMMOCTH MMYIIECTBA, HEKENM Ha CIIOCOOHOCTH
JAHHOTO UMYIIECTBA MPUHOCHUTD JJOXO/I.

CymaocTs Mozenu ['opaoHa 3akiIro9aeTcst B TOM, YTO CTOMMOCTh KOMIIAaHWH Ha HAdayo TepBoO-
r'0 TOZa MOCTIPOrHO3HOTO MEepHo/Ia OyIeT paBHA BETMYNHE KATUTATH3UPOBAHHOTO JIEHEKHOTO MTOTOKA
MOCTIPOTHO3HOTO Tiepuoaa. Mosens ['opioHa BRITIISAUT CIEAYIOIINM 00pa3oMm:

V=G * (1+g) / (Rn -- g), rae

V — ocTaTo4Hasi CTOMMOCTH B ITOCTIIPOTHO3HOM TIEPHO/IE,

G - ICHEeKHBIH MOTOK B MOCJIEIHUIN TO MPOTHO3HOTO IEPUO/IA,

Rn - craBka qucKoHTA )11 COOCTBEHHOI'O KaIlMTAaja,

g -- 0)KHJIaeMbIC TEMIIBI POCTA JICHEKHOTO MTOTOKA B IMOCTIIPOTHO3HOM IIEPHO/IE.

[Ipu ucnonb3oBanuu Mozaenu I'op1oHa JOMKHBI OBITH COOTIOACHBI PAJT YCIOBUMA:

1. Temnsl pocTa I€HEKHOT0 MOTOKA OYAYT CTaOMIIbHBIMHU.

2. KanuTanbHble BJIOKEHUS B MOCTIIPOTHO3HOM MEPUOJIE TOJKHBI OBITh PaBHbI aMOpTH3AIlU-
OHHBIM OTYHUCIICHUSIM.

3. Temmnbl pocTa IEHEKHOTO MOTOKA HE MOTYT ObITh OOJIbIIIE CTABKU AUCKOHTA.

3.6. PacueT Tekymieii CTOMMOCTH JIEeHEKHBIX MOTOKOB

OcymiecTBisAss TUCKOHTHPOBAHUE CIPOTHO3WPOBAHHOTO JCHEKHOTO TOTOKA, CIEAYET YYUTHI-
BaTh TOT (PAKT, YTO MPEANPHUATHE MMOTydaeT JOXOABI H OCYIIECTBIISIET PACXOIbl PABHOMEPHO B TEYCHUE
rojia, IOATOMY JUCKOHTHPOBAHUE TIOTOKOB JOJDKHO OBITh MMPOU3BECHO JIJISl CEPEINHBI IEPUOIA.

Pacuer daxTopa Tekymield CTOMMOCTH UISI TIOJIOXKHUTEIBHBIX JCHEKHBIX MTOTOKOB OCYIIECTBIIS-
eTcst o popMmyIie:

r=1/(1+R)"(n -- 0.5)

rue:
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I -- ¢pakTop TeKymeld cTonMocTH (KOd(DPUITUEHT TUCKOHTHPOBAHUS),

R -- craBka aHMCKOHTA,

N -- 9UCIIO TIEPHOIOB.

Jlanee onpeienieHHBIN TaKUM 00pa3oM (akTop TEKyIIeld CTOMMOCTH YMHOKACTCSI Ha BEITMYUHY
JICHE)KHOTO MOTOKA B IMPOTHO3HOM MEPHUOJIE 32 COOTBETCTBYIOIIUI nepuol. B pesynbrare moiydaem
YHCTHINA JCHEKHBIH MMOTOK MO KAXKJIOMY M3 BAPHAHTOB Pa3BUTHS 32 MPOTHO3HBIH MEPUO/I.

PaccunTanHas HaMH CTOMMOCTH KOMIIAHWU B TIOCTIPOTHO3HOM TIEPHOJIC MPEICTABISET COOOM
CYMMY JEHEKHBIX CPEICTB, 32 KOTOPYIHO MOXHO OBUIO OBl MPOJATh KOMITAHUIO 10 MCTEYCHUH IPO-
THO3HBIX JIET pa0OThL. J{J1s1 TOr0O 4TOOBI Y4eCTh IaHHYIO BEIMYHHY MPH MPOJIaKe KOMIIAHUH HE B KOHIIE
IPOTHO3HOT'O MEPUOJIa, @ CErOHS, OCTaTOYHAsi CTOMMOCTh JIOJDKHA OBITh MPOJUCKOHTHpOBaHa. Jluc-
KOHTHPOBaHUE CTOMMOCTH TOCTIPOTHO3HOTO MEPHOJIa JOJDKHO MPOU3BOAUTHCS 1O (PaKTOpy TEKyIIeH
CTOMMOCTH TTOCJICJIHETO TO/Ia OTYETHOTO Meprojaa (To ecTh, B HalleM cirydae (pakTop TeKymiel CTOH-
MOCTH OepeTcsl Ha KOHEIl OCJIeTHEro rojia MPOrHO3HOTO Meproia), o hopmysie:

r=1/(1+R)™n

rue:

I -- hakTOp TEKYILEH CTOMMOCTH,

R -- craBka IMCKOHTA,

N -- 9UCJIO MIEPHOJIOB.

[Tocne vero monydeHHass BeIMYHWHA OT JUCKOHTHUPOBAHUS CTOMMOCTH KOMIIAQHUHU B MOCTIIPO-
THO3HOM TMepHuojie MpuOaBIsSeTCs K YUCTOMY JCHEKHOMY MOTOKY, OMPEIEIIEHHOMY 3a MPOTHO3HBIN
MIEPHO/I.

Taxkum o6paszom, croumocts 100% CK ITAO «bAHK CI'by, 6e3 yueTta CKUIOK Ha HEJOCTaTOY-
HOCTb KOHTPOJISL M HU3KYIO JIMKBUJIHOCTb, I10 JOXOJHOMY MOJAXO/Y Ha AaTy OLEHKH COCTABIISET OKPYT-
aenHo 4 945 700 000 pyOueii.

4 945 700 x (1-0,0) x (1-0,05) = 4 698 420 000 pyoeii.

C y4eToM CKHMIKH Ha HENOCTAaTOYHYIO JIMKBUIAHOCTH B pasmepe 5%, ¢ y4eTOM CKHJIKH Ha HEZO-
crtaTouHOCTh KOHTpois 0%, croumocts 100% CK TTAO «bAHK CI'by, no goxoaHomy moaxoay Ha
JlaTy OLIEHKH cocTaBiseT okpyriieHHo 4 698 420 000 pyonei.
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Taoauna 41
1 roxa 2 rox 3rox 4 roxn 5roxa 6 roa 7 roa 8 roa 9rox 10 rox
Hepuon pacueron 2019 11 202001 | 202111 2022 11 202311 202411 202511 202611 202711 202811

Horox JIC ans shimeykasantoro 663701 | 643722 | 654952 659980 | 656452 | 659770 | 680065 | 297307 | 651352 | 809328
rnepuoaa paciyeTos, TI)IC.pY6.
Ilepuon, ron 0,03 1 1 1 1 1 1 1 1 1

20.12- 2 rox 3rox 4 roxa 5roxa 6 roa 7 roa 8 roxa 9roxa 10 rox
Hepuon pacueros 31.12.2019 | 2020101 | 202111 2022 11 202311 202411 202511 202611 202711 202811
Hotox JIC ans shimeykasantoro 19911 643722 | 654952 659980 | 656452 | 659770 | 680065 | 297307 | 651352 | 809328
Hepro/ia pacyeToB, ThIC.pyo.
CTaBKa IMCKOHTHPOBAHHS 0,1752 01752 | 0,1752 0,1752 0,1752 0,1752 0,1752 0,1752 0,1752 0,1752
Iepuon awuckoHTHPOBAHM 0,0150 0,5300 1,5300 2,5300 3,5300 4,5300 5,5300 6,5300 7,5300 8,5300
(cepenuHa nepuoja)
PaKTop MHMCKOHTHPOBAHUS 0,9976 0,918 0,7811 0,6647 0,5656 0,4813 0,4095 0,3485 0,2965 0,2523
Ha cepenuny nepuona
Texymas CTOMMOCTS ACHERKHOTO 19 863 590937 | 511583 | 438689 | 371289 | 317547 | 278486 | 103611 193126 | 204194

MOTOKA, THIC.pYO.

Cymma Texyuiux croumocteit 11

3029 325
MIPOTHO3HOTO TIEPHOJA, THIC.pYO.
Jonrocpounsiii Temn pocta 11 0,07
CTOMMOCTh B MOCTIIPOTHO3HOM 8231 760
nepuose
[lepro AUCKOHTUPOBAHUS IS
oInpeiesieHns TeKylel CTOMMO- 903
CTH OCTATOYHOM CTOUMOCTH (KO- '
Hel[ IPOTHO3HOTO MEePHO/Ia)
dakTop ZWCKOHTHPOBAHNS JUTA 0,2328
OCTATOYHOI CTOMMOCTH
Texyias ocTaTouHast CTOUMOCTb, 1916 354
THIC.pYO.
CTOMMOCTB 110 JIOXOIHOMY IO~ 4945 679
XOJy, TBIC.pYO.
CronMocTh HE(PYHKIIMOHUPYIO- 0
ITUX aKTUBOB, THIC.pYO.
Croumocts 110 JI1, ThIC.pyO. 4945 679
To *xe, OKPYTJIEHHO, THIC.pYO. 4945 700
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4. ONPEJEJEHUE PA3MEPA CKHUJOK HA HEKOHTPOJIbHBII
XAPAKTEP U HEJOCTATOYHYIO JIMKBUJHOCTDb IEHHBIX
BYMATI

4.1. Onpeuene}me CKHJIKH Ha HeROHTPOHLHBIﬁ XapakrTep

B mpormiecce omieHKH 9acTo TpedyeTcs OnpeeieHHe PhIHOYHON CTOMMOCTH HE BCETO TPEIIPHSI-
Tus, He BceX 100% axuuid, a TUIIbs KOHKPETHOTO MaKeTa. 3/1eCh He0OXO0IMMBIM CTAHOBUTCS OIpe/iese-
HUE BIIMSHUSA HA CTOMMOCTH MaKeTa CIeIYIOIMUX (PaKTOPOB: KAKOW — KOHTPOJIBHBIN WM HEKOHTPOJIb-
HBI (MUHOPUTAPHON) — SIBIISICTCS IOJISI OIICHMBAEMOT'O TTAKeTa; KAKOBO BO3CHCTBHE HA ATY CTOUMOCTh
CTCTICHH JTUKBHUIHOCTH aKIIMH MPEATPUSATHS.

Crnemyer yd4ecTh, 4TO MPH HCIOIH30BAHUHU 3aTPATHOTO U JOXOJHOTO TOJIXOJOB ITOTYYaeTCs
CTOMMOCTHh KOHTPOJILHOTO ITaKeTa aKIIHid, a MPU KCIIOIH30BAaHUHM METO/Ia KOMIIaHUH -aHAJIOTa TIoTyJa-
€TCS CTOMMOCTb OJTHOM aKIIUH.

Ckujika Ha HEKOHTPOJBHBIM XapaKTep 0T COOCTBEHHOCTH — JICHEXKHAsl CyMMa, Ha KOTOPYIO
YMEHBIIACTCS TIPOTIOPIIHOHATIbHAS OIICHUBAEMOMY TAKeTy JIOJI B OOIIEH CTOMMOCTH MPEANPHUATHS B
CBSI3M C YPOBHEM OTHOCHTEIILHOTO YJ9aCcTHS BIIACIIbIIA dTOW JTOJIU B IPUHATHH PEIICHUHA U JICATEIBHO-
CTH KOMITAHHH.

CroumocTh BiaJieHus (pactopsKeHHS) KOHTPOJIBHBIM MAKETOM BCET/a BBHIIIC CTOMMOCTH Blia-
JeHUs (PacropsKEHUs1) MUHOPUTAPHBIM MAKETOM. DTO OOYCIIOBIMBAIOT CJENYIOIINE OCHOBHBIE 3JIe-
MEHTBI KOHTPOJIS:

* Bp10OpHI CoBETa IMPEKTOPOB M HA3HAYECHNE MEHEIKEPOB;

OTIpe/ieNICHUE BO3ZHATPAKICHUS MEHEDKEPOB U MX TTPUBHIICTHIA;

oTIpeieNICHUE MMOJTUTHKY TPEIPUSTHS, U3MCHEHNE CTPATETHH Pa3BUTHS OM3HECa;

MPUHSATHE PEIICHUH O MOTJIOMEHUSX HITU CIUSHUSAX C IPYTUMHA KOMITAaHUSMU;

MIPUHSATHE PEIICHUI O TUKBHJIAIINH, PACTIPOAKE UMYIIIECTBA TTPEIITPHUATHS;

MPUHSATHE pelIeHus: 00 IMUCCHH;

W3MCHEHUE YCTaBHBIX JJOKYMCHTOB;

pacmpeselieHne TpUOBLTA TI0 UTOTAM JESATSILHOCTH MPEANPUATHS, B TOM YHCJIE YCTaHOBJIE-
HUE pa3MEpOB TUBHJICHIOB;

* IPUHSTHE PEIICHUS O MPOJIAKE WM MPUOOPETCHUH COOCTBEHHBIX aKIIM KOMITAaHUH.

CTouMOCTh KOHTPOJISI TIPH ONPEICTICHIN CTOMMOCTH MPEACTABIISAET CO0O0M, mpexk/Ie Bcero, mpa-
BO Tiepepacnpe/iesieHuss GakTHIeCKH OOJIBIICH JacTH JIOJICBBIX UMYIIECTBEHHBIX HHTEPECOB aKITHOHE-
POB TIpH IOPUAMYECKOM O0JIaTAaHUU MEHBIIICH YaCThIO HMYIIIECTBA KOMIIAHUH. DTO MPABO 00YCIOBICHO
3aKOHOJATEIFHBIM YU HOPMATHBHBIM JIEJIETUPOBAHUEM psia MOJTHOMOYHH IO YIIPABJICHUIO UMYIIe-
CTBOM M ()MHAHCOBO-XO3SHCTBECHHOW JEATSIHPHOCTHIO KOMITAHUW WX YIIPABJISIONINM, Ha3HAYaeMBbIX,
KaK MpaBujIo, Hanboyiee KPYIMHBIME aKIIHOHEPaMH KOMITAaHWU. Bce 3TO MPUBOAMUT K OTINYHIO (haKTH-
YECKUX JIOJICH y9acTHsl pa3HBIX TPYII aKIIHOHEPOB OT UX HOMHUHAIBHBIX JoJiel. CIIeICTBUEM HEIpO-
MOPITMOHATEHOCTH TIPAB SABJISETCS pa3jMdHas CTOUMOCTh aKIIMH B COCTABE Pa3HBIX MAKETOB: KaK Mpa-
BUJIO, B CTPATErMYECKU KPYITHBIX TOJIOCYIONIMX MakeTax (a0COMIOTHO KOHTPOILHOM (75%), KOHTPOITb-
HOM (50% + 1 akmust) u 6mokupyromeM (25% + 1 akius) CTOMMOCTb OJTHOM aKIIUM BBITIIE CTOMMOCTH
OJIHOM aKIMM B COCTaBe MHHOPUTAPHBIX IAKETOB. YKa3aHHOE pa3ndue OyaeT TeM CHiIbHEe, YeM
0O0JIBIIIE YIEMIISTFOTCSI HHTEPECHl MUHOPUTAPHBIX aKIIHOHEPOB.

CymecTByeT psji U3JaHUK, B KOTOPBIX OINMPEICICHBI paMKH MTPEMHH 32 KOHTPOJIb U CKHOK Ha
HEKOHTPOJIBHBIN XapakTep.

1) Cpennsist mpemusi 3a KOHTPOJIb Koneonercs B npeaenax 30-40% (Ouenka 6uzHeca: YueOHUK
/ Tlox pen. A.I'. I'psizHoBOM, M.A. ®enoToBOM. — 2-¢ n3., nepepad. u non.— M.: OUHAHCH U CTAaTH-
ctuka, 2004).

2) B m3manum OBanc ®psuk Y., bumon J[»Buag M. «OrieHka KOMIaHUN TIPU CIUSIHUSAX U T10-
rnonieHusx: Co3naHne CTOMMOCTH B YaCTHBIX KOMITaHHsIX», M.: AnpnuHa [Tabmumep, 2004. — cTp.

* X X X X X ¥
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221 ckuaka Ha HEKOHTPOJBHBIA XapakTep (MUHOPUTAPHYIO JOJI0) paccuuThiBaeTcs o popmyne: 1 —
(1/(1 + IIpemus 3a KOHTpOJIb). TakuM 00pa3oM, CKHJIKA 32 MEHBIIYIO JIOJIIO KOJeOJeTCs B mpeaenax
21-30%. IlpeobOpa3yst naHHYIO CKUAKY B MOMPAaBOYHBIA KO3((UIIMEHT, IoydaeM, YTO ero Juamna3oH
0.77..0.71.

3)lo nmanubiM «Mergerstat Review» (www.mergerstat.com): Y4eT A0Jud MEHBIIMHCTBA W
OombimHCcTBa — HA ypoBHE 110 20-40%. [TonpaBounslii koaddunuent 0.8...0.6.

4)Komnanus Drezdner Kleinwort Benson, ocyiecTisBiias ouneHky akuuii «PocaedTu», mpo-
aHajgu3upoBaia nmpojaxy B 1996-1997 rogax aknuii 21 kpymHo#i komranuu. HanbaBka 3a KOHTPOJIb
npu ux MpoJIaXKe KoJiebayach B pasmepe 10-65%.
(www.nns.ru/archive/banks/1998/04/29/morning/39.html). To ecTh ckuaKa Ha HEKOHTPOJIBHBIN XapakK-
tep coctaButT 10-40%. [TonpaBounslii koaddunuent 0.9...0.6.

5) B xypHane “PeiHok 1eHHbIX Oymar” 3a wroiab 2008 roma mnpeacTaBieHa CTaThs, B KOTOPOK
€CTh METOJIMKA pacyeTa CKUIAKU/TIPEMHUH 3a 00JIaJaHue KOHTPOJIbHBIM MmakeToM. K coxkaneHuro, aBTop
CTaThH HE SIBIISIETCS aBTOPUTETHHIM MEPCOHAXKEM B OLICHKE.

[Tockonbky oneHuBaercs 1ois B pazmepe 100%, monpaBka Ha HEKOHTPOJIBHBIN XapakTep Make-
Ta IpUMEHeHa He Oy/eT.

4.2. OnpenesieHue CKUIKUA HA HEJOCTATOYHYIO JIMKBH/IHOCTD

JIMKBUJHOCTh — CIIOCOOHOCTBH IIEHHOW Oymaru OBITh OBICTPO MPOJAHHOW M NPEBPALICHHOW B
JICHE)KHBIE CPeCTBa 0€3 CYIECTBEHHBIX MOTEPh IS eprKaTeleH.

Ckuaka JODKHA OBITH ydTE€HA NMPU UMUTAIUU OTKPBITOCTH OOIIECTB, @ C YY€TOM POCCHUCKON
creun(UKY OpraHU3alUu aKI[MOHEPHOrO KaluTalda — U B OTHOUIEHWH Te€X OOIIECTB, aKLUU KOTOPBIX
HE KOTHPYIOTCS Ha OPraHW30BAaHHOM pBIHKE LEHHBIX Oymar. AKIIMM OLIEHUBAaeMOIo OOILIECTBa HE KO-
TUPYIOTCS Ha OPraHU30BaHHOM PBIHKE LIEHHBIX OyMar, IO3TOMY B CKHJIKE €CTh HEOOXO0AUMOCTb.

IIpu onpeneneHnu CKUIKM Ha HEJOCTATOUYHYIO JTMKBUAHOCTh HEOOXOUMO YUUTHIBATH!
¢ pasMmep oneHuBaeMoro nakera. Ecnu npomaercst 100%-ii makeT akumid, cieoBaTeNbHO, HHTEPEC K
nakeTy OyJeT MaKCUMaJIbHbBIM;
¢ OpraHM3alMoOHHYIO CTPYKTYpY OlleHHBaeMoro obiecTtBa. OrnieHnBaeMoe o0IIecTBO MO CBOEH opra-
HU3AI[MOHHON CTPYKTYype OTHOCHUTCS K MYOJUYHBIM OOIIECTBAM;
¢ HeOJaronpusTHbIE MEPCIEKTUBbI MMPOJAKU aKI[Mil KOMIAHUM WIIH €€ CaMOM;
¢ OrpaHMYCHMs Ha ONEPALUH C aKIIUSIMH.

Oo6mwexToM oneHku BoictynaeT 100% naker akiuil myOoaIu4HOro akimoHepHoro obdmectsa. Op-
raHu3anus o0jalaeT HEeJBM)KUMOCTBIO B HECKOJIBKMX HaceJeHHbIX MmyHkTax Ceepo-3amana Poccum.
Bank pa3BuBaeTcs, 3aMeU€HO IMOBBIIIEHUE €ro No3uluuu B baHkoBckoM peiituHre. OmHaKo, 3aMeTHA
CTarHalus Makpo’KOHOMHYECKOU cuTyauuu B PO, Bennka BepOsATHOCTh YCUJICHUS CaHKIMUA. B coBo-
KYITHOCTH CO CBOEOOPa3HOM CTPYKTYpPOH JI0X0JI0B B poccuiickoil 6ankoBckoi cepe (80% 10x010B OT
onepauuii ¢ BalIOTOH), HEOIArompuUATHBIE MAKPOIKOHOMUYECKHE YCIIOBHS yKa3bIBalOT Ha TO, YTO
CKUJKY 11eJIeCO00pa3HO MPUMEHUTb.

VYuuteiBas, uto ¢ okTsA0ps 2018 roma ¢puHaHCOBBIE MOKa3zaTenu baHka CyecTBEHHO YITy4IlIu-
JMCh, a TaKkKe (PaKTUUECKoe yBenuueHue 1o0aBoyHoro kanutana banka na 1 250 000 teIC.py0., cormna-
coanHoe [1b P®, OueHIMK peurns Ha3HAYUTh CKUAKY HAa HEJOCTATOUYHYIO JHKBUAHOCTH B MHHH-
MaJibHOM pazmepe 5%.



Ipunoxenne Onpenenenue croumoctn nakera akiuii [IAO «bAHK CI'b» 20 nekabpst 2019 r. 181

5. COI'JTACOBAHHME PE3YJIIBTATOB n INPUMEHEHHUE HTOI'OBBIX
KOPPEKTHUPOBOK

OCHOBEIBasICh Ha Pa3HbIX IMOAXO0JaX K OICHKE, OHGHH_II/IK IMOJIY4YHJI pE3YJIbTAThl, KOTOPBLIC 1103~
BOJIAIOT HpHﬁTH K COorjiaCOBaHHOMY MHCHHIO O CTOMMOCTHU 00BeKTa OIICHKH C YY€TOM HE CTOJIBKO KO-
JIMYECTBCHHOI'O, CKOJIBKO KAQUECTBCHHOI'O UX 3HAYCHU .

B O6H_ICM ciIydyac, B U'TOI'OBOM COINIACOBAHHMHU KaXIOMY M3 PE€3YyJIbTAaTOB, INOJTYUCHHBIX TPEMA
nmoaxoaamMu, ImpuaacTcs cBoi1 Bec. Jlornueckn 00OCHOBAaHHOE YHCIECHHOE 3HAUCHHE BECOBOI XapakTe-
PUCTUKHU COOTBETCTBYIOILCTO IOAXOAa 3aBUCUT OT HMCIOJB30BAHHBIX YMCCTHBIX IIOJAXOAOB K OLCHKE,
Pa3BUTOCTH Ha MECTHOM PBIHKE COOCTBEHHO PBIHOYHBIX OTHOI.HCHPIﬁ, 1, HAKOHECL, HEIMOCPCACTBCHHO
OT 00BbEKTa U OeJIM OLICHKH.

HpI/I OIIPCACIICHUHN YACIIbHBIX BECOB PE3YyJIbTATOB, ITIOJTYUCHHBIX B XOJA€ OLICHKH, OLICHIIUK pac-
CMOTPECII Ka)I(I[bIﬁ N3 MIPUMCHCHHBIX IMOAXOA0B I10 pAAY KPUTCPHUCB.

B kadecTBe OCHOBHBIX HOKa3aTeJ'IeI71, II0 KOTOPBIM OIIPCACIIATIOCH HanOOJbIlIEE COOTBETCTBHE
KaKoro-anbo nmoaxoga pBIHO‘IHOﬁ CTOMMOCTH 00BEKTA OLCHKH, paCCMATPUBAJINCH:

*KayecTBO U IOJIHOTA HCXO,HHOﬁ HH(bOpMaL[HH, Ha OCHOBC KOTOpOﬁ IIPpOBOAUJICA aHAJIU3,

*COOTBETCTBHUE TpeGOBaHI/IHM pLIHO‘lHOﬁ CTOUMOCTH, CIIOCOOHOCTD YYUTBIBATb KOHBIOHKTYP-
HBIC KOJ'IC6aHI/I$I;

*CY6’beKTI/IBHOCTB IMPUMCHACMBIX ,HOHYHIGHHﬁ;

*CO0COOHOCTD YYUTHIBATDH cneumbnqecxﬂe 0COOEHHOCTH O6T>6KT8, BIUAOMNINEC HAa €10 CTOH-
MOCTB.

JloxoaHbIN MOIX0/

JloxoaHblil moaxon o0nagaeT MPEeUMYLIECTBOM Yy4yeTa IMPOrHO3HBIX OLEHOK, ONMMpaeTcs Ha
O’KU/IaHUSI OTHOCUTENIBHO OYAYIIMX JOXOJ0B U pacxoaoB. Llenbio TaHHOH OLEHKU SIBIISTCS ONpejie-
JIeHWEe PHIHOYHON CTOMMOCTH makera akiuii 6aHka B pazmepe 100% YK. C Touku 3peHHs MOTEHILIU-
JIBHBIX MHBECTOPOB CYIECTBEHHBIMU (PaKTOpaMU SIBJISIOTCS OYyAyIUe JOXOJbl OT BiaJeHHUs OAHKOM.
[Ipu onpeneneHnn BecoBOro Ko GUIMEHTa OLIEHIIMKOM ObUIO NPUHATO BO BHUMAaHHE, YTO OCHOBHAs
nestenbHOCTh [IAO «bBAHK CI'b» Ha nmanHowm stamne o0nanaeT mpueMiaeMol peHTadenbHOCThIo. Oc-
HOBHasl JIeSIT€IbHOCTh OaHKa OCYLIECTBISIETCS Ha pPbIHKE pabOThl OOCTYXHBAHUS IOPHINYECKUX U
(GU3MYeCKUX JIMI U Ha phIHKE KpeAuTOBaHMs. baHk o0iagaeT CyIIECTBEHHOM KIMEHTCKON 0a3o0il.
bank umeer B cOOCTBEHHOCTH HECKOJBKO 3/1aHMM B paszHbIXx ropojax CeBepo-3amana Poccuiickoit
denepanuu.

OnHako, 1O CyTH, MOJIXOJ] COPUEHTUPOBAH HE Ha (DAaKThl, a HA YMO3PUTEIbHBIEC 3aKIIIOUYCHUS
OTHOCHUTEJILHO BO3MOXKHBIX BAPUAHTOB OYy/YIIEro pa3BUTHs, 0OOCHOBAHHBIX B OOJIbIICH WM MEHbIIEH
CTENEHH, TO €CTh UMEET CIMILIKOM MHOTO JOMYIIEHUH U IPEIIT0JI0KEHNH.

IIpyHrMast BO BHUMaHKME TaKXE HEONPEIEIEHHOCTh U CI0KHOCTh TEKYIEH MaKpO3KOHOMUYE-
cKkoif cutyanuu, OLEHIIMK UCTIONB30Ball pe3ynbTar JloxoaHoro noaxona c secom — 0,45.

CpaBHHUTeJIBLHBIH NOAX0

CpaBHUTENBHBIN 1MOAX0]T IPU OIIEHKE PHIHOYHOW CTOMMOCTH OM3HECAa MOXKET OKa3bIBaTh OYECHb
00JbIII0€ BIMSHUE HA UTOTOBOE COTJIACOBAHNE CTOMMOCTH, €CJIM MMEETCsl PhIHOYHAs MH(OpMaIuUs 1o
C/IeJKaM C aKIMAMU (JI0JIIMHU) MPEANPHUIATUN, aHAIOTUYHBIX OlleHuBaeMoMy. [Ipoaku cormocTaBUMBIX
00BEKTOB MJIM UX aKLUH MMO3BOJIAIOT, OCHOBBIBAACh Ha ()MHAHCOBOM aHAJIM3€, OLEHUTh OTIMYHUS 00b-
€KTa OLIEHKHM OT MPEANpUATHH-aHAIOIOB U MOJYYUTh OLEHEHHYIO PHIHOUHYIO CTOMMOCTBH paccMaTpH-
BaeMOro NMpeANnpUsATHUS.

IIpu onpenenennn peiHouHOM ctoumocTH npeanpusatus ITAO «bAHK CI'b» CpaBHUTENbHBIM
MOJIXOJ1 HE UCTIOIb30BAJICS.

3aTpaTHblil OAX0]



Ipunoxenne Onpenenenue croumoctn nakera akiuii [IAO «bAHK CI'b» 20 nekabpst 2019 r. 182

MeTo/ HaKOIUICHUSI aKTHBOB 00JIaaeT MPEUMYIIIECTBOM OIMOPHI HAa CTOMMOCTH aKTHBOB KOM-
nanuy. OLEHIIMK TOJIaraet, 4To MPEANPHUATHE MMEET 110 MEHbIIEH Mepe Ty CTOMMOCTh, KOTOPYIO
HEOOXO0IMMO MIOHECTH Ha €T0 CO3/IaHHUE.

DuHAHCOBBIEC MOKA3aTE M OLICHUBAEMOT0 OaHKa YIOBICTBOPUTEIBHBI, OAHKOBCKHE HOPMATHBBI
COOTBETCTBYIOT TpeOoBanusiM L[b PD. B kxauecTBe pe3ynabraTa Mo MoaX0/y B3STO 3HAYECHHE, OCHOBaH-
HOE Ha JaHHBIX OYXTaJITePCKON OTYETHOCTH.

B cBsi3u ¢ BhImen310keHHBIM, OIEHIMK PENIAI PUAATh PE3YJIbTaTy 110 3aTPATHOMY TTOIXO0.LY
Bec (0,55).

O06o0meHne pe3yjbTATOB OLEHKN CTOUMOCTH MAKeTa aKIM il
ITAO «BAHK CI'b»

Taoauna 42
CTouMocTh N0 MOAXOAY, Becosoii
IToaxoabl K oLleHKe pys. Kosd@umment Pacuernl

CpaBHUTENBHBIN IOAXO0] HE ITPUMEHJICA

3aTpaTHBIN TOAXO] 3741 670 000 0,55 2 057 918 500
JIOXOIHBIH MOIXO] 4 698 420 000 0,45 2114 289 000

0

I/ITOF?BOG 3Hauenne crommoctH 100% makera 4172 207 500
aknuii, pyo.

To xe, OKpYTIICHHO, PYO. 4172 200 000

[To cocTosiHMIO HA JAaTy OLEHKHU PHIHOYHAS CTOMMOCTH IMaKeTa OOBIKHOBEHHBIX MMEHHBIX 0e3-
TOKyMeHTapHbIX akiuid B pazmepe 100% ycraBHoro xanutana [IyGnngHOro akimoHepHOro oouiecTBa
«CEBEPI"A3BAHK)» cocTaBisieT OKpyIjIeHHO

4 172 200 000 py0.eii
(YeTpipe MUJIMAP/A CTO CEMbECHAT IBA MUJJIMOHA JIBECTH THICSIY Py0JIeii).
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JOKYMEHTBDIL, PETVIAMEHTUPYIOHIUE AEATEJIBHOCTD
OLEHIIINKA
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MHAHUCTEPCTBO
SKOHOMMYECKOTO PA3BUTHSI
POCCHUCKOU ®EINEPAITNHA

HCHOHHHTGHLHOM HUPEKTO
PEJEPAJIBHASA CIVKBA y ap py

I'OCYIAPCTBEHHOW PETHCTPAIINH, i i e
KAJACTPA W KAPTOTPAGWH opranusaimu «Poccuiickoe o01mecTBO

(POCPEECTP) OLEHITUKOBY

Yucronpyauslii 6yneeap, 1. 6/19, crp. 1, Mocksa, 101000

rern, (495) 917-15-24, axc (495) 983-40-22 3askuny C. /1.
e-mail: rosreestr(@rosreestr.ru, http://www.rosreestr.ru
a/s 308, r. Mocksa, 107078
15.08.2019 No 07-05552/19
o N 2929/31910 13.08.2019
BBIIIUCKA
U3 ¢JHHOI0 rocyJapCTBEHHOI0 peecTpa caMoperyJiHpyeMbiX OpraHu3zanui
OLEHIHKOB
[TotHOE HAUMEHOBAHUE HEKOMMEPUYECKOM O6bmepoccwuiickas ob1ecTBeHHAS
OpraHH3aliu opranusanus «Poccuiickoe 0611ecTBO

OLICHITHUKOB>»

OdunmansHOe cokpalieHHoe HauMeHoBanue | POO
HEKOMMEPUECKOH OpraHu3aLuu

MecTo HaxX0KAEHUSI HEKOMMEPUYECKOH 107078, r. Mockga, 1-it bacmaHHBI
OpraHu3alHH Hnep., d, 24, €1p. 1

PyxoBoutens HeKkoMMepUecKoi opranuzanui | MenonHutenbHbIN THPEKTOp — 3aSKUH
(e IMHOTMYHBIA UCTIOJTHUTENIBHEIN OpraH) Cepreii JIMuTpuesuy

JlaTa BKJIFOUEHUSI CBEIEHUH O 09.07.2007

HEKOMMEPUYECKOH OpraHU3alliuyl B eIHHbIH
roCyIapCTBEHHEIN peecTp caMoperyaHpyeMBIX
OpraHu3alyy OLEHIIHKOB

HomMmep HEKOMMEPYECKOI OpraHu3aluu B 0003
eIMHOM TOCYIapCTBEHHOM PEEeCcTpe
CaMOPEryJIMPYEMbIX OpraHU3aLUil OLIEHIMKOB

HauanpHUK YnpaBieHus 1o

KOHTPOIIIO M HaJ30py B cdhepe 7
CaMOpPEeryJIHpPyEMBIX OpraHU3aLHii R e M.I'. CokoinoBa

O.B. Jlazapena

'(495) 531-08-00 (11-93)
ornedarano B 50 axzemnusapax
3K3. No 37



OBMEPOCCHﬁCKAH OBIIECTBEHHAA OPTAHM3AIINA

POCCHICKOE OBIIECTBO OIIEHIINKOB

OTPH 1027700149146 | WHH 7708022445
B< 107078, r. Mocksa, a/1 308 | E-mail: info@sroroo.ru | Web: www.sroroo.ru
Ten.: (495) 662-74-25, (499) 261-57-53 |  ®axkc: (499) 267-87-18
QD THGwVA ¥ s
FIABCI THE EUROPEAN GROUP OF VALUERS' ASSOCIATICNS
Ynen MexayrapogHoit hegeparmm AcconuupoBaHHbIN WwieH Esponeiickoi Yien Ynen MexayHapOAHOTO KOMHTETA
Y4aCTHUKOB PhIHKA HEIBHXHMOCTH IPYIIIEI ACCOLHMALMIA OLEHIINKOB TOProBO-TIPOMBIILIIEHHOM ITaNaTht 10 CTAHAAPTAM OLIEHKH
(FIABCI) (TEGoVA) Poccurickoi eaepanuu (IVSC)
Beinucka

M3 peecTpa caMoperyJHpyeMoii OpraHH3auuu ONeHINKOB

HacTrosias BbINMUCKa W3 peecTpa CaMOPEryupyeMOil opraHu3auyy OLEHLIMKOB BblaaHa
Mo 3asIBAEHUIO
UneuHckoit TaTbsinbl BnaauMupoBHBI

(@ H.O. 3auBimesns 1210 N0A1108 NANMENORAIIE OPrayn3auu)

o ToM, uto Mabunckas Tareana BnagumrposHa

(d.H.0. ouciuunxa)
apasiercst uneHom POO u BiuroueH(a) B peectp «_26 » pekabps 2007 r. 3a perucTpauloOHHbIM
Homepom 002352

Jlo6poBosibHas MPHOCTAHOBKA MPaBa OCYIIECTBACHHS OLIEHOYHON ACSITENLHOCTH: HET

anOCTaHOBKa npaBa OCYLLUECTBJICHUA OUCHOHHOVI AEATENIbLHOCTU Kak MEpa AWCUUTIIINHAPHOIO
BO3AEHCTBHUS: HET

KpanuduraunoHHslii arTecrar:

1. Ne000430-1 o1 26.10.2017, OueHka HeABMKUMOCTH, AelicteuteneH a0 26.10.2020;

2. Ne000431-3 o7 26.10.2017, OueHka duzneca, neiicreurened a0 26.10.2020;

3. Ne006761-2 ot 26.03.2018. OLeHka ABHKHMOr0 UMYLLIECTBA, AeicTBUTENEH 10 26.03.2021

Unble 3aMpoOLICHHBIE 3aWHTEPECOBAHHBIM JIMLOM CBEOCHWS, COIACpPKALUMECST B peecTpe 4YJIEHOB
camoperyJipyemoil opraHu3auni OLEHLIMKOB:

Peruonaubioe PO MockoBekoe peroHalibHOe OTAeNeHHE

aenerso 8 dwxeneprnom Copere POO: ¢ 01.12.2018 mo 30.11.2020

Hecio pabore (ocuorsuoe): 3akpbitoe AxuuoHepHoe O6uwecteo "Llentp HesaBucumoii Ouenku” (MHH
7704155204)

Cryaow B ofaacry oucnousedi xearensroctu: 22 ner

OGuit cran: 38 ner

Huboprmauest o saligann swauol u mcmmnanipueiy s3pickaniii; C MOMEHTa BKITIOUEHUS B PEECTP
unenoB POO no 10.12.2019 »xano6 Ha npod)eCCHOHAIBHYIO ACATEILHOCTL OLUEHLLMKA He TOCTYNano W Mep
JUCLUMIUTHHAPHOTO BO3AeiicTBHA He npumensiock. B POO otcytcTByer uHdopmalus o Gakrax B3bICKaHMs
CPEeACTB W3 KOMIMEHCAUMOHHOro (JOoHAa, a Takke MpUuMHEeHUuM yuiepda aeicTBuammu (OeznelcTBrem)
OLEHLIMKa B pe3yJibTaTe HapylieHus TpeboBaHuii egepanbHbiX CTAHAAPTOB OUEHKH, CTAHAAPTOB H MPaBHII
OLCHOYHOH OEATE/bHOCTH, YCTAHOBJICHHbIX CAMOPEryJIUpYeMOoii opraHusaltel OLUEeHLIHKOB.

bl aup& = _ > C.J. 3asikuH

{nojrtiet)




A6c0n|.o'r O6LWecTBO C OrpaHUYeHHON OTBETCTBEHHOCTLIO
® L"" «ABconoT CtpaxoBaHue» (000 «AbcontoT CTpaxoBaHue»)
14 ,u., X

r. Mockea, yn. JlIeHuHcKas +7 (495) 987-18-38 WNHH 7728178835
a, 4.26 \rf’oﬁwaijqo\utins.ru Knn 772501001

www.absolutin

MOJIUC Ne 022-073-003343/19

CTpaxoBaHUA OTBETCTBEHHOCTU OUEeHLUWMKa
Hacmosiwuii Monuc esi@aH 8 nodmeepxdeHue mMozo, Ymo 3aknroyed flozogop cmpaxoeaHuss omaemcmeeHHOCMU
oyeHujuka Ne 022-073-003343/19 om 11.06.20192. (Ganee - [loecoeop) e coomeemcmeuu ¢ [lpagunamMu cmpaxoeaHus
omeemcmeeHHOCMU oyeHujukoe Q00 "A6comom CmpaxoeaHue” e pedakyuu, Oeilcmeyiouied Ha Oamy
3axnovyeHus [Jozoeopa, U Ha OCHogaHuu 3asiefieHus1 Ha cmpaxoeaHue.
Mpasuna cmpaxoeaHus makxe pameujeHbl Ha calime Cmpaxoeujuka e UHhoOPMayUOHHO-MeNeKOMMYHUKaUUOHHOU
cemu MHmepHem no adpecy https //www.absolutins. ru/khentam/strahovye—prawia-f-tanfy/

CTPAXOBATEJ’Ib:

Mnbuucxaﬂ Tambsma Bnadumupoena

A.IJPEC PEFHCTPAHMM: 143912 Mocnoecxaﬂ o6nacmb 2. Eanawuxa w. 3Hmy3uacmoe 636 Ke. 119

OELLlAH CTPAXOBAH CVMMA'

10 000 000 (,Elecnmb Munnu0Hae) pyﬁneu

" NMUT BO3MELLEHMA SR U
OfWH CTPAXOBOW CNYYAI: 10 000 000 (,ﬂecnmb Munnu0Hoe) pyqneu S =R
¢PAHLUH3A: He ycmaHosneHa

CTPAXOBAH I'IPEMVIFI:

6 OOO (U.Iecmb n‘lb!Cﬂ'-l) py6.neu

EOUHospemeHHo BesHauYHbIM MTamexom
Mocnedemsusa Heonnamel Cmpaxoeamenem cmpaxosoll npemuu (nepeoeo unmu o4epedHoz0 nnamexa
cmpaxosoll npemuu) 8 ycmaHosfneHHblll Hacmoswum [TonucoM Ccpok, ykadaHbl 8 pasdene 7 [lpasun
cimpaxosaHusi.

B mom vucne npu Heynname Cmpaxosamenem cmpaxogol npemuu (npu eduHoeépemeHHol onname) unu
nepeon20 cMpPaxoeo20 83HOCA (Npu oname 8 paccpoyky) 8 ykasaHHble cpoku, Cmpaxoswiuk uMeem npaso:
pacmopeHyms Hacmosawull [lonuc 8 odHOCmopoHHeM mopadke ulu omkazame 6 onname CyMMsl
_CIMpaxos8o20 803MeWEeHUS 10 3ade1eHHoMy Cmpaxosamenem yobimKy.

¢ «03» urons 2019 2. no «02» umnﬂ 2020 2.

MOPALOK YINIATBI
CTPAXOBOW NPEMWW:

" CPOK IENCTBUS 1IOrOBOPA
LNGEOK CIEAXUBAENA):

O6bekmom cmpaxoean? o doeoaopy cmpaxosaﬂu.q ‘omeemcmeeHHoOCMU oueHLuuxa npu
ocyuwjecmeieHuUl OUeHOYHOU desmensHOCMU A8MAI0MCA UMYWECMEEeHHbIE UHMEPEch], C8A3aHHbIe C
puckom omeemcmeeHHoCcMU oueHwuka (Cmpaxosamens) o obAzamernsbcmeaM, 603HUKaRUWUM
ecrnedcmeue MPUYUHeHUs yuepba 3akasyquky, 3akmoyuswemy 0oz080p Ha nposedeHue OUEHKU, U
(unu) mpemsum nuyam 8 pesynsmame oUueHoYHOU desmernbHOCIU.

Obbekmsl  OUeHKU, 8 omHoweHuu Komopelx Cmpaxosamens (3acmpaxosaHHoe — nuyo)
ocyuwecmsisem oueHoYHy0 0eqmensHOCmb:

- UMYWECMeeHHbIE UHMEPECk!, CBA3aHHbIE C PUCKOM HacmyrneHus OmeemcmeeHHocmu
Cmpaxoeamens no obszamenscmeam, 803HUKaOWUM ecnedcmeue npuduHeHus yuwepba 3akasyuky,
3aKnoyuswiemy 002080p Ha nposedeHuUe OUEHKU, U (Unu) mpemsum nuuam;

- UMyWecmeeHHble UHMEPEeCk!, CBS3aHHbIeé C PUCKOM HacmynneHus OmeemcmeeHHoCmU
Cmpaxosamesisa 3a HapyweHue do2080pa Ha NpogedeHue OUeHKU,

. - UMywecmeeHHble UHMEPEChl, CEA3aHHbIe C PUCKOM HAacmynneHus OmeemcmeeHHocmu
. Cmpaxosamenia 3a npuyuHeHue speda uMywecmsy mpembux Uy & pesybmame HapyuweHus
. mpe6osarull ®PedepanbHo20 3akoHa, hedepanbHbIX CMaHOapMoa OUEHKU, UHbIX HOPMamUSHBLIX
npasoskix akmos P® g obnacmu ouyeHo4HoU desmensHoCcmU, cmaH0apmos U npasun oueHOoYHO
desamensHocmu.

Hozosop cyumaemcs 3akno4eHHbIM & [0fb3y MU, KOMOPbLIM Moxem Obimb NPUYUHEeH eped
(Bsizodonpuobpemamenu), Oaxe ecnu [Jozosop 3akniodeH e nons3y Cmpaxosamens Uiu UHOZ0
nuya, omsemcmseHHbIX 3@ npuyuHeHue epeda, nubo 8 J02080Pe He CKa3aHo, 8 Ybk MOfL3Yy OH

OBBLEKT CTPAXOBAHUA:

peweHueM apbumpaxHoa2o cyda unu npusHaHHbll CmpaxoswukoM dhakm Mpu4vuHeHuUs yuwepba
3aKasquky, 3aknoyuswemy 0020800 Ha nposedeHue OUEHKU, U (unu) mpembumM nuyam delicmausmu
(6eadelicmsuem) oueHWuKa 8 pesynbmame HapyweHus mpebosarull ¢hedeparnbHblx cmaHGapmos
OueHKU, cmaHdapmos U npasun OueHo4YHol desamensHOCMU, YCMAaHOSMNEHHBIX camopezynupyemod
opeaHusayuell OUeHLUKO8, YIEHOM KOMOpPOU A8NANca OUeHUWUK Ha MOMEHM MpuYUHeHus yuwepba,

- Cnyyal npusHaemcsi cmpaxossim 8 coomsememesuu ¢ n.3.2. [ozosopa.

. Popma eblramsl CMpaxoseozo go3aMeuweHuUs] ykasana e pasdene 11 [pasun cmpaxosaHus.

CTPAXOBOW CNYYAM:

Cmpaxoeamerb:
HUnebuHckass TambsiHa BnadumuposgHa

/ZAZ//_’ (MnbuHckas T.B.)

«11» urtoHss 2019a.

000
: Hg‘gdvnm

/i GUMBNL CMPax080il KoMNaHuU
/¥a ocHosak iy [oe

epeHHocmu Ne09/19 om 25.01.2019z.




<<A6c0m0T CTpaxosaHme» (OOO <<A6comoT CTpaxosaHme»}
18-38 WHH 77
KrIn /*,'I—..

4 I AGCOH}OT O6LLUecTBO C OrpaHUYEeHHON OTBETCTBEHHOCTbIO

o 1 FETE-Ae 0.9 -““.‘
MOJIUC Ne 022-073-002945/18
CTpaxoBaHUA rpam.qal-lcxoﬁ OTBETCTBEHHOCTH HOpUau4vYecKoro nuua, ¢ KOTopbiM OLEHL KK
3akn4vun prnOBOﬁ OO0roBop, 3a HapyuweHuWe goroeopa Ha nposegeHWe oUueHKU U NPpUYNHEHUe
Bpeda UMyLLeCcTBY TPeTbUX NMUL
Hacmosiwui Monuc ebifaH € nodmeepxdeHue mozo, Ymo 3akmoqeH [Joeoeop cmpaxosaHus epaxdaHckoll omeemcmeeHHocmu
I0puUOUYecKO20 NuYa, C KOMOoPbIM OUYeHWUK 3aKnroYyun mpydoeoii do20e0p, 3a HapyweHue dozoeopa Ha npoeedeHue OUeHKU U
npuvuHeHue gpeda umyujecmey mpembux nuy Ne 022-073-002945/18 om 13.12.2018 2. (Ganee - [Jozoeop) 8 coomeemcmeuu ¢

Mpasunavu cmpaxoeaHus zpaxdaHckoll omeemcmeeHHocmu oueHuwukoe 000 "A6comom CmpaxoseaHue” & pedakyuu,
deucmeyfomeu Ha damy 3aKnrYeHus Hoeoeopa U Ha OCHOGAaHUU 3asefIeHuUs Ha cmpaxosauue

CTPAXOBATENb: 3apr.-moe aKylioHepHoe o6u4ecmeo «UeHmp Hesaeucumvou ouem(u»

IOPVIJ]I/I‘-IECKMM A.CI.PEC 121099 2. Mocxea npnmou nepeyno«, d 3\4, cmp. 1

OBI.HAH CTPAXOBAH CYMMA

NMMWT BOSMELLEHWA HA
~ OfIH CTPAXOBOW CIYYAMR:

DPAHLUU3A:

30 000 000 (Tpuduamb Munnuouoe) py6neu

30 000 000 (Tpuduamb Munnu0Hoe) py6neu

He ycmaroenena

9 000 (ﬂeeﬂmb H'Ib!CH'-J) pyﬁﬂeu

CTPAXOBAH NMPEMMWA:

MOPAAOK YNNATbI
______ CTPAXOBOM MPEMiUK Ea””"epe”e””? sleitail ””"“Tff’i?f?’ - o R e
~ CPOK REVICTBWS [JOrOBOPA e
_ (CPOK CTPAXOBAHMUS): ¢ «01» ssHeaps 2019 e. no «31» dexaﬁpﬂ 2019 2.

O6bekmom cmpaxoeaHurf Aenslomes  He npomusopewamue 3aK0Hodamenbcmsy Poccutickod
Qedepayuu uMywlecmseHHsle uHmepecsl Cmpaxosamerss C8A3aHHbIE C PUCKOM HacmyrieHus
omeemcmeeHHocmu Cmpaxoesamens 3a HapyweHue do2080pa Ha nposedeHue oyeHKu u (unu) 3a
npu4uHeHue epeda umyujecmsy mpembux nuy 8 pesynbmame HapyweHus Cmpaxosamenem
mpebosaHuli ®edepansHozo szakoHa «06 oyeHo4HoU desmensHocmu & Pocculickol Pedepayuus,
pedeparnbHbix cmaHdapmos OUeHKU, UHbIX HOPMamueHbIx npasosekix akmoe Pocculickod @edepayuu
8 obnacmu oUeHo4YHOI desimensHoecmu, cmaHGapmoe U npasun oyeHoyHol eamensHocmu.
Ob6vekmbl OUEHKU, 8 OmHoweHuu Komopslx Cmpaxosamens (3acmpaxosaHHsble —nuya)
ocylwecmensiem oUeHoYHYy0 0esmenbHOCMb!

- UMYWECMBEHHbIE UHMEPECHL!, CBf3aHHbIe C PUCKOM HacmyrnieHus 0omeemcmeeHHoCmu
Cmpaxosamens no obs3amenscmeaM, 803HUKaWUM ecriedcmeue npuyuHeHus yuiepba 3axkasyquky,
3aKnmoyusLweMy 002080p Ha NposedeHue OUBHKU, U (Ulu) mpembuM fuuam;

- UMYWECM8EHHbIE UHMEePEChl, C8A3aHHbIe C PUCKOM HacmyrnieHus OomeemcmeeHHoCmuy
Cmpaxoeamens 3a HapyweHue do2080pa Ha nposedeHue OUeHKU,

- UMYWECMBEHHbIE UHMEepPechl, CBfA3aHHLIE C PUCKOM HacmyrnneHus omeemcmeeHHocmu
Cmpaxosamens 3a npuyuHerue sepeda uUMywecmsy mpembUx Uy 8 pesynemame HapylweHus
mpebosaHuli PedepanbHozo 3akoHa, hedepansbHblx cmaHO0apmos OUeHKU, UHBIX HOPMamusHbIX
npasoekix akmoe P® e obmacmu oyeHo4YHOl desmensHocmu, cmaHdapmos U npasurn ouyeHoYHoL
OesmeneHocmu. Lo Il 3 e K BAOTE
CmpaxosbiM Chy4aem Semsemcs ycmaHoeneHHbru scmynuewum 8 SaKOHHy!O “cuny ,OGUJSHUEM
apbumpaxHozo cyda unu npusHaHHsIl Cmpaxosuwjukom ghakm:

- HapyuweHus dozosopa Ha npoeedeHue oueHku delicmeuamu (be3deiicmeuem) Cmpaxosamens &
pesynbmame HapyweHuss mpebogaHull PedepansHoz0 3aKoHa, ghedeparnbHbIX cmaHdapmos OUeHKU,
UHBIX HOpMamueHo-rpasossix akmos P® & obnacmu oueHoyHoU deamenbHOCMU, cmandapmos u
npasun  ouyeHo4yHol  desmesibHOCMU,  YCMAaHOe/eHHbIX  camopeaynupyemol  opaaHusayuel
OUEHUUKO8, YIBHOM KOMOopoU S&nancs CUeHWUK Ha MOMeHM npuduHeHus ywepba;

- npuyuHeHus epeda umywecmey mpembux nuy deldcmeusmu (beadelicmseuem) Cmpaxosamens 8
pesynbmame HapyleHus mpebosarull PedepansHozo 3akoHa, hedepasnbHbix cmaHdapmos oUeHKU,
UHBIX HOpMamueHo-pagosslx akmos P® s obnacmu oyeHoyHol OesmensHocmu, cmaHdapmos u
npasun  OUeHoYHOU  GesamenbHOCMU,  yCmaHOBNeHHbIX  camopeayrnupyemol  opzaHusayuell
OUEHLYUKOS, Y1eHOM KOmopo(l A8AICA OUEHWUK Ha MOMEHM NPpUYUHEHUs yiuepba.
i Cnyyal npusHaemcs cmpaxoebiM 8 coomsemcmsuu ¢ 11.3.2. [Jozosopa.

OBBLEKT CTPAXOBAHWA:

CTPAXOBOW CNYYAN:

Cmpaxoeujux: Cmpaxoeamerib:

000 «Abcomom CmpaxoeaHue» 3akpeimoe akyuoHepHoe obujecmao
Hpedcmaeume;% cmpaxosol KoMnaHuu «ljeHmp He3asucumMOol OYyeHKU»

Ha aﬁﬂoea%uﬂcaepewocmu Ne80/18 om 25.01.2018e. FeHepanbHbIl Gupekmop Ha ocHosaHUU Ycmasa

) 7
2
20 LL
(Momanosa E.1O.) _ % . / (Kocapee H.FO.)

M.1I. U
«13» dekabps 2018ez.




 KBAAU®HUKALIMOHHBIN ATTECTAT
B OBAACTH OLIEHOYHOM AEATEABHOCTH

No 00043 1“3 - «20, okmbpsE  opl7 o

Hacrosamuil kBaAHUKAMOHHEIN ATTECTAT B 00A2CTH OI€HOYHOU

AE€ATEABHOCTH II0O HAallPDABAEHHIO OHBHO‘IHOﬁ AEATEABHOCTH

«Onenka 6usHeca»

BBIAH WUneunrckor Tatesane BiraguMupoBHe

Ha OCHOBAHHH PEIIEHNA q)Eﬂep&AbHOFO 61'0,[[}K€THOI‘O VUpEXRICHNA
«@E,ZIEP&ABHHI‘;I pECprHbeI HEHTP IIO OPTAHN3dTHNH NOATOTOBKH
VIPaBAEHYIECKHX KaADOB»

OT « 26 o OKTHGPH 2017 r. No _ .1 8

lapeerop .- =~ UL . _,,, A.C. byskun

KB&AH@)HK&L{HOHHHI‘& aTTeCTaT BHIJAETCA HA TPH roja u ﬂeﬁCTBYET i
no« 20 » oxkrabps 9020 r

A «Onuyons, Mockea, 2017 1., B Jnugnann N2 05-05-09/003 DHC P, T3 N2 741. Ten.: (495) 728-47-42, www.0peion.fu
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NPUJTOXEHMUE 2

JOKYMEHTBDI, HPEJJOCTABJIEHHBIE 3AKA3YUKOM



Byxrantepckui GanaHc
Ha 31 pexabps 2018 r.

Oprannsaunn  AxkumoHepHoe obuecTBO "MHBECTMLMOHHLIA ansaHc”

neHTUMUKaLMOHH IR HOMEP HAAOroNNaTenblyMKa

Bua aKoHOMKU4eCKO R
AEBATENBHOCTH BrioxeHus B UeHHbIe SyMaru

OpraHuzauyorHo-npaeosas topma / thopma cobeTBeHHOCTH
HenyGnuuHble akMHOHepPHbIe

obuiecTBa / YacrHana coDCTBEHHOCTR

EAuHKUA uamepeHna: B TIC, pyBned
MecToHaxoxaeHue (agpec)

Kopgl
Gopma ne OKYL 0710001
Aata {(yucno, mecad, ropl] 3t 12 2018
ne OKMAO 30132130
NHH 7703749117
no
OKB3A 54.99.1
no OkomMe s okec| 12287 18
no OKEN 384

643,123022, r. Mockea, yn. Cepres Makeera yn, gom 13, atax 1, nomewseHye VI, xomHata 2

Ha 31 gexaBps | Ha 31 aekabpsa | Ha 31 gekabpna
MNoscHeHnsA Hanmerosanmne nokasarens Kog 2018 1. 2017 1. 2016 r
AKTHB
. BHEOBOPOTHbLIE AKTUBbI
HemarepuancHole aKTMBLI 1110 - - -
PesyneTatsl ccnegoBanni 1 paapaboTok 1120 - - -
HemaTepMantHble NONCKOBLIE AKTUBb! 1130 - - -
MaTepuansHkle NOKCKOBLIS aKTHUBG 1140 - - -
QOcCHOBHEIE CpeacTBa 1150 - - -
[oxoaHble BNOXEHWS B MaTepUalbHele 1160
LieHHOCTH - - -
(OMHAHCOBLE BNOXEHWA 1170 689 411 689 411 741 711
B TOM YMCne:
3.1 A0S B YCTABHOM Kanurane 1171 639 411 639 411 639 411
3aiMb! BhIAAHHbIE 1172 - - 102 300
3.2 AENO3uT 1173 50000 50 000 -
OTn0XEHHbIE HANOrOBLIE aKTHELI 1180 24 20 23
B TOM uucCne:
ougHOoYHblEe 06A3ATEALCTBA Ha eXErofHbe ' 1181
oTnycka 24 20 23
33 Mpo4une BHecOOpPOTHBIE AKTUBDI 1190 - - 13 657
B TOM YlUCHe:
OPOLEHTbE MO J,0NrGCPOYHLIM 3aAMamM 1191 - - 13 557
Wroro no pasgeny | 1100 689 435 689 431 755 281
. OBOPOTHLIE AKTUBEI
3anackl 1210 - - -
Hanor Ha pobasneHsy0 CTOUMOCTb RO 1220
npuobpeTedHLIM LeHHOCTAM - - -
3.4 JebuTtopckas 3a0omxeHHOCTh 1230 6 462 6 809 6 406
B TOM YuCrhe:
NPOLEHTHI N0 BEIAAHHEIM 3aAMam 1231 6 395 6 395 6 395
NPOUEHTEI N0 AENO3UTHLIM BKnagam, MHO 1232 67 414 11
®uUHaHCOBBIE BAMKESHWA {38 UCKMIOHEHUEM 1240
ASHEMXHbIX 3KBUBANEHTOB) 30 000 30000 50 050
B TOM YMCre;
3alAMbl BblAAHHBLIE 1241 30 000 30000 -
AENC3UT 1242 - - 50 050
HeHexHble CpeacTBa U AEHEHHbBIE SKBUBANEHTbI 1250 84 976 97 046 149
B TOM YMcne;
pacyeTHbIE CHeTa 1251 84 976 97 046 149
[Tpoque 000pOTHLIZ aKTWBbLI 1260 - - -
HToro no pasgeny |l 1200 121 438 133 855 56 605
BAINAHC 1600 810 873 823 286 811 896




$opma 0710001 ¢.2

MosicHeHUs HaumeHoBaHue nokasaTens Kop, Ha 3210,1:1:}?6p;| Ha 3:210,2??6“ Ha 3210’:"2?6“
NACCHUB
lll. KAMMUTAN U PE3EPBbLI
YcTaBHbIA kanuTan (CknagoudHbIii kanuTan, 1310
YCTaBHbIA (hOHA, BKNAALI TOBAPULLEH) 796 648 796 648 796 648
CobcTBeHHbIe akumu, BoiKyrnneHHble y akuoHepos | 1320 )
[MNepeoLgHka BHEODOPOTHbLIX aKTUBOB 1340 - - -
[obaBoyHbiil kanutan (6e3 nepeouUeHKK) 1350 169 169 169
3.5 PesepBHbIi kanuTan 1360 1694 1140 827
HepacnpegeneHHasa npubbinb (HENOKPLITEIA 1370
yBLITOK) 11 529 24 456 13 703
Wtoro no pasgeny 1300 810 040 822 413 811 347
IV. AONTOCPOYHLIE OBA3ATENBCTBA
3aemMHble cpeacTea 1410 = - e
OTnoxeHHbIe Hanoroekle 06s3aTenscTBa 1420 - - -
OueHoYHble 0bsi3aTenbcTBa 1430 = = -
[poymne oBazarenscTea 1450 N = -
Wroro no pazgeny IV 1400 - - -
V. KPATKOCPOYHLIE OBA3ATENLCTBA
3aeMHble cpejcTBa 1510 - - -
3.6 Kpegutopckas 3af0MmKeHHOCTb 1520 712 770 436
B TOM YMUCME:
pacyeTbl C NOCTaBLMKaMMN 1521 5 5 8
pacuyeTbl No Hanoram u cbopam 1522 707 765 431
Hoxopnbl OyayLUX NEpUoaoB 1530 B - -
37 OueHo4Hble obazaTenscTea 1540 121 103 113
B TOM YMCTIE:
Ha ONNaTy eXerofHulX 0TNYCKOB 1541 121 103 113
[Mpoyne o6s3aTensCcTBa 1550 - - -
Wtoro no pazaeny V 1500 833 873 549
BANAHC 1700 810 873 823 286 811 896

[eHepanbHbIA
AVIPEKTOP:

14 mapTta 2019 r.

eea EkatepuHa
CépreesHa

@ Z/ Kee

(noanuce) & ‘\3"' /(péhﬁa?;ﬁb,a}{mannucu)
Sy N




OTr4yeT 0 PUHAHCOBLIX pesynbTaTax

3a Aupapb - Jekabpe 2018 r.

Oprasusauys  AkunoHepHoe 0611ecTRO "VHBECTHUNOHHBIA AaRLAHE"

®opma no OKY[

Oata (yucno, Mecay, rop)

no QKNO

WMaeHTUdUKaLIMOHHLIR HOMEp HanoronnaTensMKa

Bua axoHoMUYecKon
AEATeNBHOCTH BroxeHua B ueHHbie SyMaru

WMHH

fio
OKB3g

QOpraHusationHo-npasosas dopma / hopma coBcTBEKHOCTI
HenyGritHbie akuuoHepHbie

obuecrea
Epvnvua namepeuus;

/ YacTHan cOBCTBEHHOCTL
B ThIC. pyGnen

no OKON® / OKeC

Kogkl

0710002

3t 12 | 2018

30132130
7703749117

64.99.1

12267 16

no OKEW

384

3a Ansape - Jexabpe

3a Ausapb - Jexabpe

FlosacHeHun HanmeHosanue nokazaTens Koa 2018 1 2017 T,

4.1 Boipyuxa 2110 - -
CeGecToNMOCTE NpogaH 2120 - -
Banosas npubeink (yOLITOK) 2100 - -
KoMmMmepueckue pacxoakst 2210 - -
4.2 YnpaeneH4eckue pacxoapl 2220 (765) (716)
Mpubsinb (ybuiTok) OT npogam 2200 (765} (716)
Hoxoak! 0F y4acTus B Apyrix oprasKaaumnsax 2310 - -
4.3 MpoueHTsl K nonyveHmo 2320 15 211 14 583
[poueHTsl kK ynnare 2330 - -
MNpoune poxogs 2340 - -
Mpouve pacxoisl 2350 (33} (34)

B TOM YWUCne;
rocnownkHa 2351 (2} (1)
KoMUCCUK GaHKOB 2352 (25) (33)
HOTapWanbHLIe pacxeab 2353 (6) -
MpuBeins (YORITOK) 40 HanoroobnoxeHus 2300 14 413 13 833
4.4 Teryumit Hanor Ha NpuBbine 2410 (2 888) {2 765)
B T.4. NOCTOAHHBIE HANOroBBIe axTisel (00AzaTeNbLCTRA) 2421 (1) _
N3MeHeH e OTNOKEHHBIX HANOTOBLIX OBA3ATENLCTR 2430 - -
WameHeBMe OTNOMEHHBIX HANOTOBLIX AKTMBOB 2450 4 {2)
{Tpovee 2480 - -
Yucrasa npubenib {yBbITox) 2400 11 529 11 066




®opma 0710002 c.2

3a Axeaps - [exabpb | 3a Axsapk - [Jekabpb
MosicHeHus HaunmeHoBaHwe nokasartens Kon 2018 1. 2017 1.

PesynbTaT 0T NnepeoLeHkr BHEOGOPOTHLIX aKTUBOB, He 2510

BKMKQYaEMbIid B YMCTYIO Npubbine (ybuiTok) nepvopa - -

PeaynbTaT 0T NpoyYnx onepawuii, He BKMYAEMbIN

2520

B YucTyto npubeink (yObITOK) Nnepuoia - -

CoBokynHbli (hrHaHCOBLIA peaynsTaT nepuoaa 2500 11 529 11 066
Cnpaeo4Ho 2900

4.5 BazoBas npubbint (YGBITOK) Ha akUMWIO - -

PassogHeHHas npvbeink (yELITOK) Ha akUuo 2910 - 2

leHeparnbHbIi

U theef

Mantoesa.EkatepuHa

AVPEKTOP: .CepreeBha
(ﬂﬂﬂﬂ;{h) ~(pacwmdpoika nognuck)

-.\,-\,\

14 mapTa 2018 r. £ WHRRCTIIMOHH E;E ‘i

dl




Byxrantepckuit 0anaxHc
Ha 30 cesTAbpsa 2019 1.

Kogui
Qopma no OKYN 0710001
Aara (uicno, mecay, rog)| 30 09 2019

Opranmnsauvis  AkuuoHepHoe oBuwecTBo "UHBeCTUUMOHHBIN anbAHC" no OKMoO 30132130
MBeHTHDURALUMOHHLIR HOMED HaNorornaTenbWWKa WHH 7703748117
Bupa axoHoOMUYeCKON 64.99.9
ASATENBHOCTH BroxeHuns B UeHHbie Gymarn no
HomyOmtS Sximosepae | POPNE coBCTBSHHOGT: 12267 | 16
obwecTsa ! YacTHas cOBCTBEHHOCTL no OKOT® / OK®C
Eovnvua uamepernua: B Teic. pyBniei no OKEW 384

MecTonaxoxpesne (agpec)
123022, r. Mocksa, yn, Cepres Makeesa, A.13, srax 1, nom. Vil, kom, 2

Byxrantepckas 0TH4ETHOCTE NOANEKUT OBASATENBHOMY ayauTy D DA E] HET
HavmeHoBaHWe ayaMTOPCKOiH opraHusaUmn/haMunus, UMS, 0TYSCTS0 (NP HaNMYMKM) MHAUBMAYANEHOrO ayauTopa

UAaeHTUDUKAUMOHHBIR HOMEP HaNoroRNaTebILMKa ayauTOpCKo VHH
opraxusaunu/MHanBMaYanNbHOro ayauTopa
OCHOBHOI FOCYRAPCTBEHHbIN PErVCTPALIMOHHLI HOMED 8YAUTOPCKON oreH/
OpraHusauMuMHAMEWAYANEHOro ayauropa OreHlN
Ha 30 centabpsa| Ha 31 gexabps | Ha 31 gekabps
MosacHeHus HavMeHosaHve rokasatens Kog 2019 1. 2018 T. 2017 1.
AKTHUB
|. BHREOBOPOTHBIE AKTUBLI
HemaTtepuansHele akTisel 1110 - - -
PesynbTaThl uccneaoBaHui v paspadboTok 1120 - - -
HemaTtepuansHble NOKCKOBLIE SKTHUBLI 1130 - - -
MaTtepvanbHble NOVCKOBHE aKTWBL 1140 - - -
OcCHoBHEIE CpRRCTRE 1150 50 - -
B TOM UMCNE:
othrichoe oBopyacBaHye 1152 50 - -
HoxofdHble BNOXEHYA B MaTepuanktHele 1160
LEHHOCTA - - -
DUHAHCOBLIE BNOXEHWUS 1170 689 411 689 411 689 411
B TOM UUCN@:
00NA B YCTABHOM Kanurane 1171 639 411 638 411 639 411
OEn0anT 1172 50 000 50 000 50 000
OTNOMEHHbLIE HANOrOBLIE aKTHBkL 1180 22 24 20
B TOM Yucne:
Ha onnarty oTnycKos 1181 22 24 20
TIpoyne BHeobopOTHBIE aKTKBLI 1190 - - -
Wtoro 1o pasgeny | 1100 589 483 689 435 688 431
Il. OBOPOTHBIE AKTHELI
3anack 210 - - -
Hanor Ha gobaBneHHyK cTONMOCTL No 1220
ApMOBpPETEHHLIM LIEHHOGTRM - - -
HebuTopckan 3a00MKeHHOCTb 1230 149 6 462 6 809
8 TOM YWCne:
NPOLEEHTRI [0 BbIAZHHLIM 3afiMam 1231 149 B 395 6 395
TIPOLEHTEI 5o geno3utam 1 MHO 1232 - 67 414
PUHAHCOBLIE BNOXEHNA (32 UCKMIBYEHWEM 1240
OeHexHblX 3KBUBaNeHTOB) 15 200 30 000 30 000
B TOM Yucne: 1241
33AME! BbIBAHHbI i52C0 30 000 30000
JeHexHbIe CPEACTBA ¥ AEHEXKHDIE SKBUBANSHTH 1250 114 686 84 976 97 046
B TOM MUCHE:
pacyHeTHLIE CYBTS 1251 114 686 84 976 97 046
MNpouvie 0BOPOTHLIE AaKTUBL 1260 - - -
Wroro no paspeny || 1200 130 035 121 438 133 855
BANTAHC 1600 819 518 810 873 823 286




Popma 0710001 c.2

MosacHeHus

HaumeHoBaHuWe nokaszaTens

Kog

Ha 30 ceHTabpA

Ha 31 pekabps

Ha 31 nekabps

2019 r. 2018r. 2017 r.
NMACCHUB
lll. KAMUTAN U PE3EPBBI

YcTaBHbIA KanuTan (cknagodHbli kanuTan, 1310

YCTaBHbIN pOHA, BKNaAbl TOBAPULLEH) 796 648 796 648 796 648
CoBcTBeHHbIe akLmK, BbIKYMNEHHbIE y akuuoHepos | 1320 ) )
NepeoueHka BHEOBOPOTHLIX aKTUBOB 1340 = - -
[OobasoyHbli kanutan (6es3 nepeocugHKK) 1350 169 169 169
PeaepBHbii kKanuTan 1360 2270 1694 1140
HepacnpeaeneHHas npubbiib (HENOKPLITHINA 1370

yBbITOK) 19 585 11 529 24 456
WToro no pasgeny Il 1300 818 672 810 040 822 413

IV. DONMTOCPOYHBLIE OBA3ATENLCTBA
3aeMHble cpeacTea 1410 = - -
OTnoxeHHble Hanoroesle obasaTenscTea 1420 10 - -
OueHo4YHble 0683aTenLCTRa 1430 - - -
Mpoune obs3arenscTea 1450 o - o
Woro no pasgeny IV 1400 10 - -
V. KPATKOCPOYHBbIE OBA3ATENLCTBA

3aemHble cpefcTBa 1510 - - o
Kpeguropckas 3agomkeHHoCTb 1520 725 712 770

B TOM Yucne:

pac4yeThl ¢ NoCTaBLMKaMU 1521 5 5 5

pacyeTbl No Hanoram u cbopom 1522 720 707 765
[oxoak 6yayLmMx nepuoaos 1530 - - -
OueHouHble oBA3aTensCTEa 1540 111 121 103

B TOM Yucne:

Ha onnary oTnyckoB 1541 111 121 103
[Mpoyve oba3aTenscTea 1550 = - “
WToro no pazgeny V 1500 836 833 873
BAJTAHC 1700 819 518 810 873 823 286

[eHepanbHbIf
[WpeKTop:

MantoeBa EkaTepuHa
CepreeBHa

(PacwudpoBka nognucu)




Oryet 0 hMHAHCOBLIX pesynkLTarax

3a AuBapb - CeHTsIOpb 2019 T, Kogkt
Popma no OKY[ 0710002
Hata {4ncno, mecAal, rog)] 30 09 | 2018
OpraHvaauus  AKUWOHepHOe 0BL1ecTBO "VHBECTULMOHHBII aMbSHC" no QKMo 30132130
WNgeHTthnkalMoHHbIR HomMep HanoronfarensLmka MHH 7703749117
Bup skoHoMuueckoi no 64.99.1
OeATen6HOCTY Broxenns B UeHHble Symarn OKB34 2 T
OpraHusaLuorHo-Tipasoeas hopma / hopma coBETREHHACTM
Henybnu4Hble akuuoHepHble 12267 16
oblecTBa / YacTHast cOBCTBEHHOCTR no GKOM® / OKPC
EfvHWLE MamepeHust B ThiC. pyBned nic OKEWN 384
n H & noka K 3a Aueaps - da AHeaps -
OACHEHAA anMEHABEHM sarensa oa Centadps 2019 1. CeHrnbpe 2018 T,
Belpydka 2110 - -
CeBecToMmocTs nponax 2120 - -
Banosag npuBuirb (yBbITOK) 2100 - -
Kommepyeckue pacxoasl 2210 ~ -
YrpaeneH4eckue pacxoabl 2220 (558) {E77)
Fpvbbinb (yBuITOK) OT Npoaax 2200 (558) {577)
HOX0Abl OT YHaCTUA B APYIUX Oprasuaalsx 2310 “ -
FpOLUEHTEI K NOJIYYEHMIC 2320 11 371 11484
FlpoueHTsl K ynnarte 2330 - -
Mpouune noxonsl 2340 - -
Mpoune pacxods 2350 (23} (28)
Mpubeins (YBBITOK) 40 HANOTOOBNOXEHWS 2300 10 780 10 889
Tekytu# Hanor Ha npubsiib 2410 (2 146} (2 180)
B T.Y. NOCTOSAHHLIE HANOrOBLIE OBA3aTENLCTRBE 2421
(akTuBEN) - (1)
MameHeHWE OTIOKEHHBIX HaNorosbix 06A3aTENLCTE 2430 {10} -
MaMeHeHVe oTNoXeHHbIX HANOTOBLIX AKTYBOB 2450 (2} 1
Mpoyee 2460 - -
Hucras npubsink (yEbirox) 2400 8 632 8 710




Gopma 0710002 c.2

3a Axsaps - 3a Axeapsb -
MosicHeHus HanmeHoBaHve nokasartens Kop CenGps 2019 1. Cenrsibps 2018 T,

CMNPABOYHO
PesynbTaT oT nepeoLeHkM BHeOBOPOTHLIX AKTUBOB, HE 2510
BK/OYaEMbIA B YUCTYH Npubbint (yBsITok) nepuona - C
PesynbTat oT npoYux onepawuwit, He BKIMKYaeMbli

2520
B YUCTYIO NpuBbink (yBLITOK) nepuoaa - -
CoBOKYNHbLIM (MHAHCOBLIA pesynbLTaT Nepruoga 2500 8632 8710
Basoeas Npnbeink (YBbITOK) Ha akuu 2900 - -
PassogHeHHana Npubbink (YObITOK) Ha akuMi 2910 - -

"eHepanbHbIN

ManioeBa EkaTepuHa

CepreeBHa
(pacwucppoBKa NoanNKUcH)




AO "IHBECTULMOHHbLIN anbsaHc"

O6opoTHO-canbaoBas BeAoMocTb 3a AAHBapb 2019 r. - Hos6pb 2019 r.

BbiBoguMble aaHHble: BY (aaHHble Gyxrantepckoro yyeTa)

CyeT, HanmeHoBaHve cyeTa
Cyb6KkoHTO1
CybKoHTO2
01, OcHoBHbIE cpeacTBa
01.01, OcHoBHbIE CpeacTBa B
opraHu3alLimm
02, AMopTun3aumnsa OCHOBHbIX
cbencTs
02.01, AMopTu3aums OCHOBHbIX
CpPeAcCTB, YYNTbIBAEMbIX Ha
ruate N1
08, BnoxeHwnsi BoO BHEOHGOPOTHbIE
aKTUBbI
08.04, NMpurobpeTeHre 06bEKTOB
OCHOBHbIX CDEeNncTB
08.04.2, lNpunobpeTteHune
OCHOBHbIX CDENCTB
09, OTno)eHHble HarnoroBble
aAKTUBbI
OueHouYHble 0bsa3aTenbLcTBa U
pe3epBbl
26, O6LLEeX03ANCTBEHHbIE
pacxonbl
51, PacuyeTHble cyeTa
55, CneumanbHble cyeTa B baHkax
55.03, [1eno3nTHbIE cYeTa
MAO "BAHK CI'b" (dorosop
cybopanHupoBaHHoro 19/035-17)
58, dnHaHCoOBbIE BNOXEHUSA
58.01, Nan n akuumn
58.01.1, Jonn
00O "HopauHeecT"
58.03, NpenocTaBneHHble
AO "PereHT"
Prig-Psasanb MK 3A0
60, PacueTbl ¢ nocTaBLUMKaMMU U
noapsavYnKaMmu
60.01, PacueTbl Cc
MocTaBLUMKaMU 1 noapaavnKamum
AO "WHTepdakc"
AO "HoBbI pernctpatop”
AO "T1® "CKB KoHTyp"
00O "TL POYK"

Canbgo Ha Havano nepunoga

[ebet

24 444,99

24 444,99

84 976 211,62
50 000 000,00
50 000 000,00
50 000 000,00

669 410 750,00
639 410 750,00
639 410 750,00
639 410 750,00

30 000 000,00

30 000 000,00

Kpeaout [ebet

54 761,85
54 761,85

54 761,85
54 761,85
54 761,85
4 488,77

4 488,77
652 890,88

36 628 454,18

111 000 000,00

111 000 000,00
111 000 000,00

4811,82 404 840,16

4 811,82 256 792,84
1685,47
33 000,00
3 600,00
54 761,85

O6opoThl 3a nepuog

Kpeant

8 761,88

8 761,88

54 761,85
54 761,85
54 761,85
8 690,40

8 690,40
652 890,88

114 640 183,08

17 410 000,00

17 410 000,00

17 410 000,00
404 921,71

256 874,39

1685,47
33 000,00
3 600,00
54 761,85

Canbfo Ha KoHel, nepvoaa

[ebeTt Kpeaut
54 761,85
54 761,85
8 761,88
8 761,88
20 243,36
20 243,36
6 964 482,72

50 000 000,00
50 000 000,00
50 000 000,00

763 000 750,00
639 410 750,00
639 410 750,00
639 410 750,00
123 590 000,00
111 000 000,00

12 590 000,00

4 893,37

4 893,37



OO0 Ayautopckas cnyxba "PL|5-
Ienogas Nepcnektmea"
dabpuka CHexka AO
60.02, Pac4eTbl No aBaHcam
BblOAHHLIM
AO "UHTepdakc"
AO "HoBbilh pernctpatop”
AO "M® "CKB KoHTyp"
000 "TL| POYK"
00O AyauTtopckas cnyxba "PLIB-
[enoBas Nepcnektusa"
68, PacuyeTbl No Hanoram u
cbobam
68.01, HO®PJ1 npn ncnonHeHmm
o0b6s3aHHOCTEN HANOroBoro
Hanor (B3HOCbI): Ha4ucneHo /
vhnayeHo
68.04, Hanor Ha npuObInb
68.04.1, Pac4yeTbl ¢ 6romKeToM
Hanor (B3HOCbI): Ha41cneHo /
yrnna4yeHo
depepanbHbi OoaxeT
PernoHnanbHbI Oogxet
68.04.2, PacyeT Hanora Ha
nouokbINb
69, Pac4yeTbl no counanbHOMY
CTDaxoBaHUIO N ob6ecnevyeHunto
69.01, PacyeThbl no
COLMAaNbHOMY CTDAXOBaHUK
Hanor (B3HOCbI): Ha4ucneHo /
ynnayvyeHo
69.02, PacyeTbl no
NeHCUOHHOMY obecneyeHuno
69.02.7, ObsizaTenbHoe
NEHCNOHHOE CTDAaXOBaHMEe
Hanor (B3HOCHI): Ha4YMcneHo /
ynnayeHo
69.03, PacyeThbl no
06s3aTenbHOMY MeANLIMHCKOMY
CTNAYNRAHIAKN
69.03.1, degepanbHbIn OHA
oMC
Hanor (B3HOChbI): Ha41cneHo /
yrnavyeHo

4811,82

707 096,00

707 096,00
707 096,00
707 096,00

106 064,00
601 032,00

110 000,00

53 745,52
148 047,32

1 685,47

33 000,00

3 600,00

54 761,85
55 000,00
5680 132,72
45 945,00
45 945,00

5634 187,72
2 853 153,00
2853 153,00

427 973,00
2425 180,00
2781034,72

106 733,94

10 249,29

10 249,29

77 753,20
77 753,20

77 753,20

18 024,61

18 024,61

18 024,61

110 000,00

53 827,07
148 047,32

1 685,47

33 000,00

3 600,00

54 761,85
55 000,00
5588 368,72
45 945,00
45 945,00

5542 423,72
2 761 389,00
2761 389,00

414 208,00
2347 181,00
2781 034,72

106 733,94

10 249,29

10 249,29

77 753,20
77 753,20

77 753,20

18 024,61

18 024,61

18 024,61

4 893,37

615 332,00

615 332,00
615 332,00
615 332,00

92 299,00
523 033,00



69.11, PacueTbl no
obs3aTensHOMy coLmanbHOMY
CTPaxoBaHMIO OT HECYACTHbIX
cny4aeB Ha NPoOn3BOACTBE U
npodeccnoHasbHbIX

Hanor (B3HOCbI): Ha4ucneHo /
ynia4vyeHo
70, Pac4yeTbl C nepcoHanom no
onnaTte Tovaa
71, Pac4yeTbl ¢ NnogoTYETHBIMUA
niuamm
71.01, PacueTbl C
noaoTvYeTHbIMKX NLlamMm
76, Pac4yeTbl ¢ pasHbiMu
nebutobamu 1 KneanTonamm
76.09, lNpo4ne pac4yeTbl C
pasHbIMY gebutopamm n

KNAniATNNANIA

AO "PereHT"
MAO "BAHK CI'b"
Pra-Psasans MK 3A0
77, OTNOXeHHble Hanorosble
obg3aTenbCTBa
80, YcTaBHbIM KanuTan
80.01, O6bIKHOBEHHbIE AKX
82, Pe3epBHbIN kKanuTan
82.02, Pe3epBbl, 06pa3oBaHHbIe
B COOTBETCTBUN C
\VUNAMNIATAMNKHKINMIA NOKN/MAaHTANMIA
83, [lo6baBoOYHbIN KanuTarn
83.02, SMUCCUOHHbIN JOX0M OT
BbINVCKa 06bIKHOBEHHbLIX aKLIU
84, HepacnpegeneHHasi npubbinb
(HEenoKDbITbIN VObITOK)
84.01, MNMpubbinb, nognexailas
pacnoeneneHunio
90, Mpooaxu
90.08, YnpaBneH4yeckue
90.08.1, YnpaBneH4eckune
pacxobl No AEATENbHOCTU C
OCHOBHOW CUCTEMOM

LIAnAranAnAvrALIAA

90.09, MpubbInb / yobITOK OT

noonax
<...>

91, lNpoyne goxoabl U pacxobl
91.01, lNpoune pgoxoabl

6 461 989,86

6 461 989,86

66 773,15
6 395 216,71

796 647 500,00
796 647 500,00
1 693 698,48
1 693 698,48

168 920,00
168 920,00
11 529 145,14

11 529 145,14

706,84

706,84

353 423,63

2 867,00

2 867,00

14 553 061,59
14 553 061,59
1723 693,16
10 592 784,85

2 236 583,58
1752,36

576 457,26
576 457,26
652 890,88

652 890,88
652 890,88

14 553 061,59

706,84

706,84

353 423,63

2 867,00

2 867,00
19178 454,18

19 178 454,18

10 654 516,90
8 523 937,28
10 952,37

576 457,26
576 457,26

652 890,88

652 890,88

652 890,88
14 553 061,59
14 553 061,59

1 836 597,27
1836 597,27
1723 693,16

5041,10
107 863,01

652 890,88
652 890,88

9 200,01
796 647 500,00
796 647 500,00

2270 155,74
2270 155,74

168 920,00
168 920,00
10 952 687,88

10 952 687,88

652 890,88

14 553 061,59



[oxop oT genosuta

[MpoueHTbl K monyyeHuto (ynnare)
B pybnsx

Mpoune onepaumoHHbIe AoX0abI
(% MHO)

91.02, MNpoymre pacxoobl
Pacxogbl Ha ycnyr 6aHKoB
Ltpadbl, neHn B OromxkeT n
BHEOIMKETHbIE hoHAObI

91.09, Canbgo nNpoYnx 4oxonoB

1 DacxonoB
<...>

96, Pe3sepBbl NpeacTosimx
DacxXonoB

96.01, OueHo4HbIe

obs3arenbcTBa no

RNAAArNAW NAHIACGN nﬂﬁﬁTl—ll/ll(Ql\ll
96.01.1, OueHouHble
obszaTenbCcTBa Mo

RN2AHATrNAW NAHIAAN
OueHoYHble 0bsa3aTenbLCcTBa Ha

€)XEeroAHbI OTNYCK
96.01.2, OueHouHble
0bs3aTenscTBa N0 CTPaxoBbIM

R2AHNCAN
OueHoYHble 0bsa3aTenbLCTBa Ha

€XeroaHbl OTNyCcK
99, MNpurbbLINK 1 YObITKK
99.01, MpubbINM 1 yObITKM OT
XO3ANCTBEHHOM OEATENBHOCTU
(3a ucknyeHnem Harora Ha

mAnaR

)\
99.01.1, MNpnbbINK 1 YOBITKM NO

[EeATEeNbHOCTU C OCHOBHOMN

r‘,l/lr‘,TDl\Il{'\lZ u:\nnrnnﬁnnwnumq
99.02, Hanor Ha npubbINb

99.02.1, YcnoBHbI pacxop no

HaIorv Ha nNoubbInb
99.02.3, lNocTosiHHOE

HanoroBoe 06s3aTenbCTBO
99.09, Npoune npmnbbInu n
UTtoro

810 873 396,47

122 225,03

122 225,03

93 874,83

93 874,83

28 350,20

28 350,20

810 873 396,47

27 212,67
26 212,67
1 000,00

14 525 848,92

14 525 848,92
53 160,89

53 160,89

40 830,16

40 830,16

12 330,73

12 330,73

3 427 684,47
652 890,88

652 890,88
2774 791,60
2774 591,60

200,00

1,99
188 761 424,02

5490 410,93
3960 276,74

5102 373,92

32 152,78

32 152,78

24 694,89

24 694,89

7 457,89

7 457,89

14 525 851,87
14 525 848,92

14 525 848,92

2,95
188 761 424,02

27 212,67

14 525 848,92

2774 791,60
2774 591,60

200,00

821 876 835,20

101 216,92

101 216,92

77 739,56

77 739,56

23 477,36

23 477,36

11 098 167,40
13 872 958,04

13 872 958,04

0,96
821 876 835,20



Byxrantepckuii 6anasc
Ha 31 pexabps 2018 r.

Konkt
Dopma no OKY[] 0710001
fara (uvcno, mecau, rog}f 31 12 2018

Opratusaums  OBIEECTBO ¢ OrpAHUYEHHON OTBETCTBEHHOCTLIG "HopaunsecT” no QKNGO 30246081
HaerTudkaLMoHHbIET HOMED HanoronnaTensLLUKa WHH 7703752511
Bup skoHoMUYecKkon no| 64.99.1
LERTEFBHOCTM Bnoxerus B ueHHbIe Symary OKB3[O]
82[[:3;:22:”‘?:?3;?:‘?::22ﬁcbopma / popma coBGeTBRHHOCTH 12300 "
OTBETCTEBEHHOCTLIO / YactHaa coBETBEHHOCTE no OKOM® / OKaC
EavnuLa uamepeHna: B Thic. pyBned no OKEW 384

MecToHaxoxaeHue (agpec)
123022, r. MockBa , yn. Ceprea Maxeera, a. 13, koM. 2, nom. V1| stax 1

Ha 31 gexabps | Ha 31 gekabps | Ha 31 sexabps
MoscHeHWA HavmeHoBaHue nokasarens Kon 2018 1. 2017 1 2016 1.
AKTHUB
. BHEOBOPOTHLIE AKTUBLI
HemaTtepnanbHble akTUsk! 1110 - - -
PesynetaTht uccnesosanui U paspaboTok 1120 - - -
HemartepnanbHsie NoucKoBkIE aKTMBbI 1130 - - -
MaTtepuantHble ONCKOBbLIE aKTWEL! 1140 - - -
OCcHOBHEIE cpeacTea 1150 - - -
HoxoaHee BROXEHNA B MATEpUaNbHbIE 1160
LEHHOCTH - - -
3.1 OUHBHCOBBIR BOKEHNA 1170 3 026 665 3 135 065 3 135 065
8 TOM Yncrne:
akumm 1171 2776 665 2 776 665 2 776 665
AenosuT 1172 250 000 250 000 250 000
3a8AMEE BbIgaHHBE 1173 - 108 400 108 400
OTnoXeHHblE HANOTCBbLIE SKTUBLI 1180 8 5 3
B TOM 4ucne:
Ha ONNaTy OTAYCKOB i181 8 5 3
3.2 [Tpoune BHECBOPOTHRIE aKTUBLI 1190 - 15 908 5860
B TOM YMcne:
NPOUEHTHE! MO BhIGAHHLIM 3aimMam 1191 - 15 808 5 860
WToro no pasaeny i 1100 3 026 673 3 150 978 3 140 928
Il. CBOPOTHBLIE AKTUBGLI
3anackl 1210 - - -
Hanor Ha goBasneHHy CTOMMOCTs No 1920
npuoSpeTeHHbIM LEHHOCTAM - - -
3.3 JebuTtopcKan 3a00MmKeHHOCTL 1230 11334 83 14
B TOM HWCne:
NpoUeHTsl No Aenosutam W MHO 1231 86 83 14
NPOUEHTHI IO BhIAAHHLIM 3aWMam 1232 11 248 - -
24 GUHAHCOBLIE BIOXKEHNA (33 MCKAKMEHUEM 1040
' AEHEMHbLIX SKBMBANEHTOR) 58 400 - 7 200
B TOM YMCHe:
Aenosut 1241 - - 7 200
3afMbl BbHLAHHBIE 1242 58 400 - -
[leHexHbe cpeacTaa U AEHEXHbIe IKBUBANEHTEI 1250 110 003 25 911 55
B TOM YUcne:
pacueTHsle cueta 1251 110 003 25911 55
flpouve oGOpoTHbIe aKTUBE! 1260 - - -
Wroro no pasgeny i 1200 179 737 25 994 7 269]
BANAHC 1600 3206 410 3176 972 3 148 197]




Popma 0710001 ¢.2

Ha 31 pekabpsa Ha 31 pekabps Ha 31 pekabpsa
MosicHEHWS HaumeHoBaHWe nokasatens Kog, 2018 1. 2017 r. 2016 1.
NACCHB
lll. KAMUTAN U PE3EPBbI
YcTaBHblih KanuTan (cknaaoYHbli kanutan, 1310
ycTaBHbIA ¢hOHA, BKNaAsl TOBApULLENR) 3 050 000 3 050 000 3 050 000
CobeTBeHHbIE akUMK, BbiKynieHHble y akumoHepos | 1320
MepeolgHka BHEOBOPOTHLIX aKTUBOB 1340 - -
Ho6aBoyHbii kanuTan (6e3 nepeoueHku) 1350 - - -
PesepBHbIA KanuTan 1360 - - -
HepacnpegeneHHas npubbine (HENOKPLITHINA 1370
yBbITOK) 154 483 125 109 96 442
WToro no pazgeny Il 1300 3 204 483 3175 109 3 146 442
IV. QONITOCPOYHbLIE OBA3ATENLCTBA
3aemHble cpeacTea 1410 = - -
OTnoxeHHbIe Hanoroesle 06s3aTeNbLCTEA 1420 - - -
QOueHo4Hble 0ba3aTenscTea 1430 = = z
[pouyne obszaTenscTea 1450 - - -
Wtoro no pazgeny IV 1400 - - -
V. KPATKOCPOYHbLIE OBA3ATENBCTBA
3aemHble cpeacTea 1510 . = =
35 KpeguTopckas 3a40mKeHHOCTb 1520 1888 1 837 1740
B TOM YMCTIE:
pacyeTsl No Hanoram u cbopam 1521 1883 1832 1735
pacyeThl ¢ NOCTaBLUMKaMU 1522 5 5 5
[oxoasl OyayLmMX Nepuoaos 1530 = - -
3.6 OueHo4Hble 0bs3aTenscTBa 1540 38 26 15
B TOM YKCHE:
Ha onnary oTnycKos 1541 38 26 15
[Npoyne obazaTenscrTea 1550 - - -
WToro no paspeny V 1500 1926 1863 1755
BANAHC 1700 3206 410 3176 972 3148197
[eHepanbHbIi
AVpEKTOp:




OTtuyeT o hHaHCOBLIX pesynnLTaTax

3a Ausaps - [exkabpn 2018 1. Konsl
dopma no OKY[H 0710002
fata (uucno, mecay, rog)| 31 12 | 2018
OpraHuzaums  OBWECTBO C OrpaHUYeHHON OTBETCTECHHOCTEI "Hopauupect" no OKNoO 30246081
UpeHTudbmrkaLpoHHbIn HoMep Hanoronnarensluka WHH 7703752511
Bup, akoHOMUYecKo N no| 64.99.1
AEHTENEHOCTI BroxeHus B HeHHble Gymarn OKB3[ S
8graHMaauM0HHo-npaaosas hopma / chopma coficTeerHOCTY
WEeCcT2a ¢ OrpaHUMYeHHOM 12300 16
OTBETCTHEHHOCTLID / Hactuan cofeTBeHHOCTS R0 OKOM® 7 OKeC
Eavuuua uamepeHus: B Teic. pyGren no OKEU 384
MosicHeHus HaumeHosanwe noxasarens Kog 3a F!:-ts;gr:a- 59Kaﬁpb 3a HHBZE:?— ,E,exaﬁpb
4.1 Buipyyka 2110 - -
Ce6ecroumocTs npogax 2120 - -
Banosas npubeins (youIToK) 2100 - -
Kommepyeckue pacxons! 2210 - -
4.2 YnpaeneHJeckne pacxoab! 2220 {(485) (452)
Mpubsine (yBbITOK) OT Npofax 2200 {495) (452)
JloX0AB! OT Yy4asTHs B APYTUX OpraHuaaLsx 2310 - -
4,3 FlpoyeHTsl K nony4ern 2320 37 244 36 315
MpouerTH K yhnarte 2330 - -
Mpouune aoxons 2340 1774 -
B TOM 4yCne;
npoaaxa naes 1774 -
[Mpouve pacxogel 2350 {1 803) (30)
B TOM 4YMCHE:
ceGecTonmocTs naee 2352 (1 769) -
KOMUCCUW BaHKoB 2353 (25) {28)
HOTapuarkHele yenyr 2354 {6) -
TOCMOWNMHA 2355 (3) (2)
Mpubeink (YOLITOK) A0 HANOrOOGAOMEHUS 2300 36 720 35 833
4.4 TexyLnii Hanor Ha npuGeINk 2410 (7 348) (7 169)
B T.Y. NOCTOAKRHbBIE HANOrOBLIE aKTHBEI
(o6rsaTenscreal 2421 {1) -
M3ameHeHue 0TNOKEHHBIX HANOrOBLIX OBR3ATENLeTE 2430 - -
M3mMeHeHWe 0TROXEeHHbIX HAaNOroBLIX BKTMEOS 2450 2 2
Flpoyee 2460 - -
HuCTan npubkine (yBbITox) 2400 20 374 28 666




Popma 0710002 c.2

3a AxBapb - Jekabpb

3a AxBapb - Jekabpb

MosicHeHuA HavmeHoBaHve nokazatens Kog, 2018 1 2017 1.
PesynbTaTt oT nepeoLeHKkM BHEOBOPOTHLIX aKTUBOB, He 2510
BKMHYaeMBbIA B YACTYI Npubelns (yOeIToK) nepuoga - g
PesynbTaT oT npoyvx onepawuii, He BKIYaeMbli 2520
B YMCTYI0 Npubbink (YBRITOK) nepuoga - -
CoBOKynHbIA hVMHAHCOBLIA pea3ynsTaT nepuoaa 2500 29 374 28 666
CnpaBo4yHo 5900
Basosas npubeinb (yBLITOK) Ha akLmMio - -
PassogHenHas npubeinek (yOLITOK) Ha akLmWio 2910 - -

eHepanbHbId
AnpexTop:

MKONaeBHa
cUFihpoBKa NoANMCH)

T,

Q.
S L
2O

21 cbeBpans 2019 3

40
Q
s )




Byxrantepckuil 6anaHc
Ha 30 ceHTnbGpsi 2019 1.

Koant
$opma no OKY[Q 0710001
Hara (4ucno, mecau, rog)] 30 09 2019

Opranusaums O6uWecTBO C orpaHMyYeHHON OTBETCTBeHHOCTEI0 "HopauneecT" no QOKAO 30246081
MaeHTUhUKALMOHHEIA HOMEP HANOFONNATENbLUMKE WHH 7703752511
Bua skoHoMWUYeCKOH 64.99 1
AesaTenbHOCTY BnoxeHus B leHHkIe Bymarn no A
OpraHwsaunoHHo-npasoaan topma f hopma cobCTBEHHOCTH
OBwecTra ¢ OrpaHUYeHHoN o OKOM® / OKSC 12300 16
OTBETCTBEHHOCTLID ! YacTHan COBCTEEHHOCTL
EAWHKMLA MaMepeHUs: B TeIc. pyGneil o OKEW 384

MecToHaxoxaeHue (agpec)
123022, r. MockBa, yn. Ceprea MakeeBa, 5. Ne 13, atax 1, noM. VII, kom.2

HET

BYXranTepckan OTHETHOCTE NOANEKUT 0BA3aTeNbHOMY ayauTy D DA

HaumeHosaHWe ayauTopckol opraHusaunn/bamyniin, Uis, OTUSCTBO (MPU HAMMUMM) UHAKBUAYANBHOTO ayauTopa

WaeHTVdhUKALMOHHEIA HoMep HanoronnaTesblLvka ayauTopcrol VIHH
opraHusalun/MHAKBIAYaNEHOrO ayauTopa
CCHOBHONR rocynapcTBeHHbIA PErUCTPaLMOHHBIR HOMEP ayaUTOPCKOM OFPH/
opraHusalun/uHaMBAYanEHOro ayanropa OrPHWN
Ha 30 cenTabps| Ha 31 gekabps | Ha 31 oekabps
MNoAcHerns HawmeHoBaHWe nokazarens Kog 2019 1. 2018 1. 2017 1.
AKTUB
. BHEOBEOPOTHBIE AKTUBb!
HemarepranbHble axTueel 1110 - - -
PesyneTarth “ccnegoearui v pazpalborok 1120 - - -
HematepuanbHble NOWCKOSEIE aXTUBDI 1130 - - -
MaTepuanbHble NOUCKOBbLIE aKTUBL] 1140 - - -
OcHoBeHute cpepcrsa 1150 - - -
[oxoaHbIe BNOXEHUA B MaTepyankHble 1160
LEHHOCTH - - -
OUHAHCOBEIE BNOXEHWA 1170 3026 765 3 026 665 3 135 065
B TOM 4UCne;
aKLMK 1171 2776665 2776 665 2 776 665
DENO3UT 1172 250 000 250 000 250 000
33AMB) BblGAHHLIS 173 - - 108 400
OTNOMEHHBIE HANOIOBbLIS AKTUBB 1180 5 8 5
Mpoune BHeCBOPOTHEIE AKTUBL 1190 - 15 508
B TOM Y¥CIE;
NPOUEHTHI MO BEiAaHHLIM 3aiMam 1191 - - 15 908
WToro no pazgeny | 1100 3026770 3026 673 3 150 978
Il. OBOPOTHLIE AKTUBLI
3anackl 1210 - - -
Hanor Ha goGaBneHHY CTOUMOCTL No 1220
npUoBpeTeHHBIM LEHHOCTAM - - -
LebuTopcKan 3aQosKeHHOCT 1230 16 537 11 334 83
B TOM Hucne:
NpoLEHThI NO Aencautam u MHO 1231 - 86 83
NPOLEHTLL NG BbIAAHHLIM 3aAMAM 1232 16 536 11 248 ~
PUHaHCOBbIE BNOKEHUA (38 UCKITHOYEHUEM 1240
OEHEXHbIX SKBUEANEHTOR) 78 400 58 400 -
B TOM Yucre:
3a{iMbl BblAaHHbIS 241 78 400 £8 400 -
[leHexHble CPeAcTBa u AexexHbie aksusanents | 1250 107 881 110 003 25911
B TOM YUChe:
pacqeTHple cueTa 1251 107 881 110 003 25911
Mpo4une 06opoTHLIE aKTUBSI 1260 - - -
Uroro no paspeny I 1200 202 818 179 737 25 994
BAJIAHC 1600 3229 588 3206 410 3176 972




®dopma 0710001 ¢.2

Ha 30 ceHTabps

Ha 31 pekabps

Ha 31 nekabps

MosicHeruA HawmeHoBaHue nokasaTtens Kog . 2018 T. 2017 1.
NMACCHUB
lll. KAMMUTAN U PE3EPBbI
YcTaBHbIA kanuTan (CknagoqHbiid KkanuTan, 1310
YCTaBHbIA OHA, BKNaabl TOBAPULLIENA) 3 050 000 3 050 000 3 050 000
CobcTBeHHBIE aKUWK, BLIKYNIEHHbIE Y akuuoHepos | 1320
MNepeougHka BHEOBOPOTHLIX aKTUBOB 1340 = - -
[o6aBoyHblid kanutan (6e3 nepeoLeHkn) 1350 g 3 -
PesepBHbli kanutan 1360 - - -
HepacnpegeneHHas npubbinb (HENOKPLITLIN 1370
yBbITOK) 177 585 154 483 125109
Wtoro no pazgeny |l 1300 3227 585 3 204 483 3175109
IV. AONTOCPOYHLIE OBA3ATENBLCTBA
3aeMHble cpeacTea 1410 - - -
OTnoxeHHble Hanoroesle obA3aTenscTea 1420 = = =
OueHouyHble 0Ba3aTenscTaa 1430 = - -
Mpo4ure 0653aTENLCTBA 1450 . = -
WToro no pazgeny IV 1400 . ki -

V. KPATKOCPOYHBLIE OBA3ATENBLCTBA
3aeMHble cpefcTea 1510 - - -
Kpegwutopckas 3a00omKeHHOCTE 1520 1976 1888 1837

B TOM Yucne:

pacyeTbl No Hanoram v cbopam 1521 1971 1883 1832

pacyeThbl C NoCTaBLUKaMu 1522 5 5 5
[oxogbl ByoyLumx nepuoaos 1530 - - -
OueHo4YHble obsa3aTenscTea 1540 27 38 26

B TOM YMCre:

Ha onnaTty oTnycKoB 1541 27 38 26
[Mpovune obsAzaTenscTea 1550 - - -
WTtoro no pazgeny V 1500 2 003 1926 1863
BAJTAHC 1700 3229 588 3 206 410 3176 972

[eHepanbHbIA

Koctpukuna UpuHa

(?%f’?rg?

AnpexTop: HukonaesHa
{\4 ‘j:*;.; HE%MEE} (pacwundpoBKa nognucH)
4&‘,\0 S '*e;},& %
abpsa 2019 . AN

‘;( "Hopaunsecr %




OTyeT 0 (pUHaAHCOBLIX pesynbLTaTax

3a AnBapk - CeHTsabpeL 2019 1. Kool
dopma no OKY[ 0710002
HAara (uvcrio, mecsl, rog)] 30 09 | 2019
OpraHvaaums  OBIWeECTBO ¢ orpaHUYeHHON OTBETCTEBEHHOCTRI0 "HopavHBecT"” no OKMO 30246081
HMaeHTMhUKELWOHHLIA HOMED HanoroNNaTenbLWMKa WHH 7703752511
Bug, sKOHOMWYECKOW no 64.99.1
LEATENbHOCTH BrioxeHHA B LeHHbie Bymaru OKB3A 2 T
Oprarusaumonno-npaeosas dopma / iopma cobCTBEHHOCTYH
OGuecTra ¢ GrpaHUyeHHON no okona / okec] 12800 16
OTBETCTBEHHOCTLID / YactHana cOOCTBEHHOCTb
EavHuua namepeHusa: B Thic. pyBneit no OKEN 384
TMoncHeHuA HauMmeHosaHve nokazaTe K 3a 7lneapt - 3a Airaaps -
" A O8 | Centabpb2019r. | Centabps 2018 T
Bripyuka 2110 - -
CebecTouMOoCTE Npoaax 2120 - -
Banoeas npubkinb (y6bIToK) 2100 - -
KommepHeckue pacxofs! 2210 - -
YnpaeneH4eckue pacxoast 2220 (365) (377)
MpuBsink (yORITOK) OT Npoaax 2200 (365) (377)
[oxofel 0T yMacThs B ADYIUX OpraHvsaunsax 2310 - -
MNpoLEHTBI K ICAYYeHUID 2320 28 265 27 709
MpoUeHThl K yrnaTte 2330 - -
Mpoune goxoab 2340 - 1774
Mpoyue pacxoabl 2350 (22). (1797}
Npubbint {yORITOK) A0 HanorooBnoxeHua 2300 28 B78 27 309
Tekylwi Hanor Ha npubenb 2410 (5 774) (5 464)
B T.4. NOCTOAHHbIE HANOTOBBIE 0BA3aTEeNLCTEA 2421
(axTueb!) - (n
WaMeHeHWe OTNoXEHHBIX HANOroBbIX 00A3aTENLCTE 2430 - -
VameneHne OTNOMeHHbIX HANOrOBLIX aKTUBOB 2450 {2) 1
MNpovee 2480 - -
Ynetas npubsink (yOLITOK) 2400 23102 21846
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MoscHeHus HaumeHoeaHue nokasatens Kog 3a AHeaps - 3a Ansaps -
CeHTabpb 2019 T. CeHnTabpb 2018 1.

CNPABOYHO

PesynbTat oT nepeoueHki BHEOBOPOTHLIX aKTUBOB, HE 2510

BKNHOYaEMbIA B YUCTYH Npubbinek (YBbITOK) nepvoda = =
PesynbTar oT NpouMx onepauunii, He BKMHaeMbli 2590

B YMCTY0 npubbink (YBbITOK) nepuosa - -
CoBOKynHbI dhMHAHCOBLIA pesynbTaT nepvoaa 2500 23 102 21846
Bazoeas npubbink (YObITOK) HA aKLuIo 2800 - -
PassopgHeHHas npubeinb (YOLITOK) Ha akuuio 2910 S -

leHepantHbIi
AVPEKTOP:

o A
10,0kcA5ps 2019 1

s N
-L\{uH i
L‘:c"‘ Si”

Koctpukuna UpuHa

HukonaeBHa
(pacwudposka noanucK)




000 "HopauHBecTt"

O6opoTHO-canbaoBas BeAoMocTb 3a AAHBapb 2019 r. - Hos6pb 2019 r.
BbiBoguMble aaHHble: BY (aaHHble Gyxrantepckoro yyeTa)
Canbfo Ha Havano nepuoaa

Cyet, HanmeHoBaHue cyeTa
CybkoHTO1
CybKoHTO2
09, OTno)xeHHble HarnoroBble
AKTUBLbI
OueHoYHble 0bAa3aTenbLCTBa U
pe3epBbl
26, O6LLEeX03ANCTBEHHbIE
pacxonsl
51, PacuyeTHble cyeTa
55, CneumanbHble cyeTa B baHkax
55.03, [1eno3unTHble cyeTa
OAO "BAHK CI'b"
(CybapaunHpoBaHHbIN
aeno3utHbin Ne 10-00/2013 ot
15 DR 2013 r )
58, ®dnHaHCoOBbIE BNOXEHUA
58.01, lNan n akuumn
58.01.2, Akuumn
(Maptusa 1)  Akuum OAO "BAHK

Cre"

(Naptusa 2.1) Akuumn OAO "BAHK
Crbe"

(Maptus 2.2) Akuumn OAO "BAHK
Cre"

(NMaptua 3)  Akuum OAO "BAHK
Crbe"

(Maptus 4)  Akuum OAO "BAHK
Cre"

AQ "lMpodeccroHanbHbIN
cTpouTens”

58.03, lNpegocTaBneHHbIe
AO "Hes3aBucumble nHBecTULUN"
AO "lMpodheccroHanbHbIN
cTpouTens"
AO "PereHT"
60, PacuyeTbl ¢ nocTaBLmKaMmun 1
noapanYnKkamm
60.01, Pacuetbl Cc
NnocTaBLUMKaMW 1 NoaAbSAYnNKaMun
AQ "HosBblin peructpatop"
AO "M® "CKB KoHTyp"
HoTtapuyc ropoga Mocksbl
denoposa Jltoamuna HukonaeBHa

[ebeTt
7 607,79

7 607,79

110 002 789,45
250 000 000,00
250 000 000,00
250 000 000,00

2 835 065 460,64
2 776 665 460,64
2 776 665 460,64
2 409 278 715,25

349 591 777,49
4 619 148,35
6312 180,17

6 863 639,38

58 400 000,00
58 400 000,00

Kpeaut

4811,82

4811,82

O6opoThl 3a nepuog

[ebeTt
1 490,33
1 490,33
418 816,44

28 452 691,66

122 100 000,00
100 000,00
100 000,00

100 000,00
122 000 000,00
20 000 000,00

102 000 000,00
210 985,52

164 185,52
1 350,00

1 000,00
19 370,00

Kpeaut
4 760,43
4760,43
418 816,44

130 218 441,93

211 067,07
164 267,07
1 350,00

1 000,00
19 370,00

Canbfo Ha KoHel, nepvoaa

[ebeTt
4 337,69

4 337,69

8 237 039,18
250 000 000,00
250 000 000,00
250 000 000,00

2 957 165 460,64
2 776 765 460,64
2 776 765 460,64
2 409 278 715,25

349 591 777,49
4 619 148,35
6312 180,17
6 863 639,38

100 000,00
180 400 000,00
58 400 000,00
20 000 000,00

102 000 000,00

Kpeaut

4 893,37

4 893,37



OO0 Ayautopckas cnyxba "PL|5-

Ienogas Nepcnektmea"
MAPTHEP OOO

dabpuka CHexka AO
60.02, PacueTbl No aBaHcam
BblOAHHbLIM
AO "HoBbilh pernctpatop”
AO "M® "CKB KoHTyp"
00O AyauTtopckas cnyxba "PLIB-
[enoBas Nepcnektusa"
MAPTHEP OO0
68, PacuyeTbl No Hanoram u
cbopam
68.01, HO®PJ1 npn ncnonHeHmm
00493aHHOCTEN HANOroBoro
Hanor (B3HOCbI): Ha4ucneHo /
vhnayeHo
MeHun: goHauncreHo / ynnayeHo
(camocTOoATENBHO)
68.04, Hanor Ha npubObINb
68.04.1, PacyeThl c 61oakeTom
Hanor (B3HOCbI): Ha4mcneHo /
ynnayeHo
denepanbHbI OoaxeT
PervnonanbHbIl brooxeT
MeHun: goHauncneHo / ynnayeHo
(camocTosATENBHO)
depepanbHbi OoaxeT
PernoHanbHbI OrogxeT
68.04.2, PacyeT Hanora Ha
NoubbINb
69, Pac4yeTbl no coumansHomy
CTDaxoBaHWUIO N 06ecnevyeHunto
69.01, PacyeTbl no
coLmanbHOMV CTDaxoBaHUIO
Hanor (B3HOChKI): Ha4YMcneHo /
yrnavyeHo
69.02, PacueTbl no
NeHCUOHHOMV obecneyeHuno
69.02.7, ObsasaTenbHoe
MEHCUOHHOE CThaxoBaHue
Hanor (B3HOCHI): Ha4Y1cneHo /
ynnayeHo
69.03, PacueTbl no
06s3aTenbHOMY MeAULIMHCKOMY
CTNAYNRAHIAKN
69.03.1, PegepanbHbIn hoHA
OMC

45,56

45,56

415,70

41,55
374,15

4811,82

1883 085,74

1883 131,30
1883 131,30
1883 547,00

282 532,00
1601 015,00

88 000,00
720,00
53 745,52
46 800,00
1 080,00
1 000,00
44 000,00

720,00
14 904 328,47

26 173,00

26 173,00

14 878 155,47
7 657 129,00
7 657 129,00

1148 569,00
6 508 560,00

7221 026,47
60 803,69
5 838,76

5 838,76

44 294,08
44 294,08

44 294,08

10 268,18

10 268,18

88 000,00
720,00

53 827,07
46 800,00
1 080,00
1 000,00
44 000,00

720,00
14 463 461,47

26 173,00

26 173,00

14 437 288,47
7216 262,00
7 216 262,00

1082 439,00
6 133 823,00

7221 026,47
60 803,69
5 838,76

5 838,76

44 294,08
44 294,08

44 294,08

10 268,18

10 268,18

45,56

45,56

415,70

41,55
374,15

4 893,37

1442 218,74

1442 264,30
1442 264,30
1 442 680,00

216 402,00
1226 278,00



Hanor (B3HOCbI): Ha4YMcneHo /
ynnayeHo
69.11, PacueTtbl no
0bs13aTENBHOMY COLManbHOMY
CTPaxoBaHUO OT HECYACTHbIX
Crly4aeB Ha NpPoOu3BOACTBE U
npodeccnoHarnbHbIX

Hanor (B3HOCbI): Ha4ucneHo /
ynnadyeHo
70, Pac4yeTbl C nepcoHanom no
onnate Tovaa
71, Pac4yeTbl ¢ NOgOTYETHLIMU
nuuamu
71.01, Pac4yeTbl C
NoAOTYETHLIMU NULIAMUA
76, Pac4yeTbl ¢ pasHbiMK
nebutopamum 1 KnenutTonpamum
76.09, MNpoymne pac4yeTbl C
pasHbiMK gebuTopamu n
KNANIATNNANIA
AO "HesaBucumble nHBecTuLmmn"
AO "TpodeccrnoHanbHbI
cTpoutens"
AO "PereHT"
MAO "BAHK CI'B"
80, YcTaBHbIV KanuTan
80.09, MNpoyun kanuTtan
84, HepacnpegeneHHasi npnbbinb
(HENOKDLITHIN VOLITOK)
84.01, MNMpubbINb, nognexatlas
pacnoeneneHuo
90, MNMpoaaxu
90.08, YnpaBneH4eckue
90.08.1, YnpaBneH4eckme
pacxofbl No AeATeNbHOCTU C
OCHOBHOW CUCTEMOW

LiIARArAnAAANrALLLAA

90.09, MpubbINb / yObITOK OT
noonax
<...>
91, lNpoune goxoapl U pacxodbl
91.01, MNpo4re goxoabl
[Joxop oT genosnTa
[MpoueHTbl K nonyyeHuto (ynnare)

B pybnsix
Mpoure onepaLmoHHbIe AoXoabl
(% MHO)

11 333 391,28

11 333 391,28

11 247 584,70

85 806,58
3 050 000 000,00
3 050 000 000,00
154 483 312,37

154 483 312,37

10 268,18

402,67

402,67

201 336,72

8 759,40

8 759,40

36 539 607,16

36 539 607,16

5 076 800,00
1506 849,34

1583 934,25
28 372 023,57

418 816,44
418 816,44
418 816,44

36 539 607,16

10 268,18

402,67

402,67

201 336,72

8 759,40

8 759,40

28 452 691,66

28 452 691,66

28 452 691,66

418 816,44

418 816,44

418 816,44
36 539 607,16
36 539 607,16
22 876 712,32

8 167 583,59

5495 311,25

19 420 306,78
19 420 306,78
16 324 384,70

1506 849,34

1583 934,25
5138,49

418 816,44
418 816,44

3 050 000 000,00
3 050 000 000,00

154 483 312,37

154 483 312,37

418 816,44

36 539 607,16



91.02, lNpoune pacxogpl
["ocnownuHa
Pacxoabl Ha ycnyr 6aHKoB
Ltpadbl, neHn B OromxkeT n
BHeOIKEeTHbIE hoHbI
91.09, Canbgo nNpoYnx 4oxonoB
1 DacxoooB
<...>
96, Pe3sepBbl NpeacTosimx
pacxonoB
96.01, OueHo4HbIe
obsaszaTenbcTBa Mo
RNAAHArNAW NAHIACGN nQF\ﬁTI—II/II(QI\II
96.01.1, OueHo4Hble
obsizaTenbCcTBa Mo

RN2AHATNAW NAHIAAN
OueHoYHble 0bsa3aTenbLCTBa Ha

€XXEeroAHbI OTNYCK
96.01.2, OueHouHble
0bs3aTenscTBa N0 CTPaxoBbIM

R2AHNCANM
OueHoYHble 0bsa3aTenbLCTBa Ha

€XeroaHbl OTNyCcK
99, MNpunbbLINK 1 YObITKK
99.01, MpubbLINKN N YObITKN OT
XO3ANCTBEHHOM OEATENbHOCTU
(3a ucknyeHnem Harora Ha

mAnaR

[=TEA

99.01.1, MNpnbbINK 1 YOBITKM NO

[EeATEeNbHOCTU C OCHOBHOMN

r‘,l/lf‘,TDl\IlﬁlZ HQI‘I{'\I’{'\(’\ﬁI‘IﬂWDHMCI
99.02, Hanor Ha npubbInb

99.02.1, YcnoBHbI pacxog no

Hamorv Ha noubbInb

99.02.3, lNocTosiHHOE

HanoroBoe 06s3aTenbCTBO
99.09, MNpoune npmnbbInu n

UTtoro

26 227,60
800,00
24 427,60
1 000,00

36 513 379,56

36 513 379,56

38 039,23 28 307,13
38 039,23 28 307,13
29 216,00 21 741,26
29 216,00 21 741,26
8 823,23 6 565,87
8 823,23 6 565,87
7 638 352,58

418 816,44

418 816,44

7 219 532,62

7218 912,62

620,00

3,52

3 206 409 249,16| 3 206 409 249,16/ 247 523 902,70

11 956,69

11 956,69

9 183,34

9 183,34

2773,35

2773,35

36 513 383,60
36 513 379,56

36 513 379,56

4,04

26 227,60

36 513 379,56

7 219 532,62
7218 912,62

620,00

21 688,79

21 688,79

16 658,08

16 658,08

5030,71

5030,71

28 875 031,02
36 094 563,12

36 094 563,12

0,52

247 523 902,70| 3 234 827 144,29 3 234 827 144,29



