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3A0 (IIEHTP HE3ABUCUMOM OILIEHKW»

121099, Mockaa, [Ipsmoit iep., 1.3/4 Ten. (499) 249-8755

3AK/IIOYEHUME Ob OLIEHKE
r. MockBa 20 nexabps 2019 rona

Hacrosmee 3akmouenue Ha 1 nmucte noarorosieHo 3A0 «llentp HezaBucumoit OueHnku» B
COOTBeTCTBUM ¢ 3ajanueM Ha oreHKy Ne 13 ot 16 mekabps 2019 rona, JJomonaurensubiv Cornarie-
Huem Ne 13 ot 16 nexabps 2019 roga x JloroBopy Ne 4-3[TM®a ot «22» siuBaps 2016 roga 06 okaza-
HUH YCIIYT 1O OIIEHKE UMYIIECTBA [TA€BOT0 MHBECTUITMOHHOTO (HOH/IA.

3akiroueHrne 00 OIEHKE MOJIMOTOBJIEHO HAa OCHOBAHMHM IMpUJIAraeMoro oryera o0 omeHke Ne 4-
311N ®a/13/03, BEIMOIHEHHOTO U MOAMMCAHHOTO dKCIIepToM-oneHIKoM Mnbnnckoit T.B.

OneHka cTOMMOCTH NPOU3BEAECHA B COOTBETCTBUU ¢ 3akoHOM Poccuiickoit ®@enepanun  «O0
orleHOuHOM nestenbHOCTH B Poccuiickoit @enepanum» ot 29.07.1998 1. Nel35-03, a takxke Dene-
panbHbiMu ctangapramMu oueHku (PCO Nel, ®CO Ne2, ®CO Ne3), yTBep ACHHBIMHU IPUKA3aAMU
Munskonompassutus Poccun ot 20 mast 2015 roga Ne 297, Ne 298, Ne 299, u @CO Ne 8, yTBepK/IeH-
HbIM npukazoM MunskonompasButust Poccun ot 01 urons 2015 r. Ne 326, a Takke B COOTBETCTBUU C
MexayHaponueiM ctaHaapToMm (punancoBoit ordetnoctu (IFRS) 13 «Ouenka cripaBeiinBoi CTOUMO-
CTH».

O0nexT oneHkn — OOBIKHOBEHHBIE 0€30KYMEHTapHbIe aKIIMKA AKIIMOHepHOTo obmecTBa «Cu-
ctemHoe pazsutue», OI'PH 1117746597594,

roc. HoMmep Bbimycka akmmii 1-01-76871-H, 3apeructpuposan 30.09.2011 r., oOmiee konmue-
cTBO akumii - 135 034 mit., mpaBo COOCTBEHHOCTH

JlaTa ouieHKu 20 nexabpst 2019 rona.
JlaTa omnpesienieHusi CTOUMOCTH 20 nexabps 2019 rona.
JlaTa cocTaBiieHus oT4YeTa 20 nexabps 2019 rona.

Jlist ienu onpenenieHusl  CrpaBeUIMBON CTOMMOCTHU akKIui, B coctaBe umymecta 3[IUD ax-
1yl «CHucTeMHble MHBECTULIMNY, YCTAHOBIIEHA crpaBeinBas ctouMocTh 100 % makera 0OBIKHOBEH-
HBIX 0€3/I0KYMEHTapHBIX akIMil AKIIMOHEpHOTO 001ecTBa «CHCTEMHOE Pa3BUTHEY,
roc. Homep BeImycka akiui 1-01-76871-H, 3aperucrpuposan 30.09.2011 r., o0miee KOJIMYECTBO aK-
i - 135 034 mT., mpaBo COOCTBEHHOCTH

o coctosiuto Ha 20 gexadbps 2019 roga:

1 040 200 000 py6.eii
(Oaun MHJLUTHAP/ COPOK MUJIJTHOHOB JIBECTH ThICSY Pyo0Jieii).

I'enepanbHbIi AMPEKTOP Kocapes H.1O.

IKcnepT-oUeH MK HNabunckasn T.B.

3A0 «llentp HezaBucumotii Ouenkny, MockBa, yn.Crynendeckas, 1.32, n.138, ten.499 249-8755
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1. 3AJAHHUE HA OLHEHKY

Pasznen «3amaHue Ha OLIEHKY» COCTABIEH B COOTBETCTBUU € IyHKTOM 8a denepanbHOro CTaH-
napra oueHku Ne3 «TpebGoBanus k oruery 00 ouenke (PCO Ned)y, yTBEp)KICHHOTO MNPUKA30M
Munskonompazsutus Poccun ot 20 mast 2015 rona Ne299, u nynkrom 21 @enepaibHOro cranjgapra
oueHku Nel «OOmre mOHATHS OLIEHKHU, MMOAX0bI U TpeboBaHus K nposeaeHuio oueHku (PCO Nel)y,
YTBEPKIECHHOTO NprkazoM MuHskoHoMpasButus Poccuu ot 20 mas 2015 r. Ne299.

Ta6auna 1. 3aganne Ha OLEHKY

1. Obvexkm oyenku

OOBIKHOBEHHBIE 0€3/J0KyMEHTapHble aKIUH AKIMOHEpHOro obmectBa «CHcTeM-
Hoe pa3sutue», OI'PH 1117746597594,

roc. Homep Bbimycka akuuii 1-01-76871-H, 3apeructpupoBan 30.09.2011 .,
ob1ee koaudyecTBo akuuii - 135 034 wT., npaBo cOOCTBEHHOCTH

1.1. Konuuecmso,

(mun) axyuil

Kameeopust

135 034 00BIKHOBEHHBIX aKIIAI

1.2. Pasmep oyenusaemoii donu

100% ycTaBHOTO KanuTaia

1.3. Homep u oOama eocydap-
CMBEHHOU pe2ucmpayuy  ul-

nycKa akyuti

I'oc. Homep Beimycka akiuid 1-01-76871-H, 3apeructpuposan 30.09.2011 r.

1.4. Ionnoe u cokpawennoe pup-
MeHHOe HauMeHo8aHue (8K1I0-
uas Op2aHU3aAYUOHHO-
npasosyio gopmy), eedyuel
busnec

AxmonepHoe 001ecTBo «CHCTEMHOE Pa3BUTHE
AO «CucTteMHOE pa3BUTHUEN

1.5. Mecmo maxoocoenus opeanu-

3ayuu, eedyujell busmec

123022, r.Mockga, yn.Ceprest Makeesa, 1.13, atax 1, nom.VII, xom.2

1.6. OcHosnoii eocydapcmeeniviti
pecucmpayuonubvli HoMep
(OI'PH) opeanuzayuu, 6edy-

wetl busnec

OI'PH 1117746597594, nata npucsoenus 02.08.2011 roma

2. Ilpasa na obvexm oyeuku, yuu-
moleaemvle nPU OnNpeoeeHuu Cmo-
umocmu

IIpaBo cobCcTBEHHOCTH

3. Llenv oyenku

Omnpenenenre cpaBeJInBON CTOMMOCTH aKIMH, BXOASIUX B COCTaB UMYIIECTBA
3IMND axkumii «CUcTeMHBbIE UHBECTHIIMNY, B COOTBETCTBUU ¢ MeEXTyHAPOTHBIM
ctangapToM ¢unancoBoit otuetHOocTH (IFRS) 13 «Onenka cnpaBennmnBoil cTou-
MOCTH

4. Ilpeononazaemoe ucnonv3osanue
Pe3yibmamos OYyeHKu

AKTyanu3anusi CTOMMOCTH aKIMid, BXOASIIUX B cocTaB uMyiectBa [N akrwmii
«Cucremubie HBeCTHUIMM». CTOMMOCTH, OTpE/eNIeHHAass B OTYETE, SIBIISIETCS pe-
KOMEHyeMOH JIJIsl 1ieJiel COBEPILIECHUS CEJKH B TEYEHUE LIECTH MECSIEB C JaThl
OIICHKH, 32 UCKIIFOUEHHUEM CIIy4yaeB, IPEeAyCMOTPEHHBIX 3aKOHOAATeNbCTBOM Poc-
cuiickoil Penepanuu

5. Buo cmoumocmu

CrpaBeanuBasi CTOUMOCTD

6. [lama oyenxu (0Oama nposedenus
oyenku, oama onpeoenenus cmou-
Mmocmu)

20 nexabps 2019 .

7. lonywenus, Ha Komopwix 001#c-
Ha OCHOBbIBAMBCS OYEHKA

1. 1. OrneHka OJDKHA OBITH BBITIOJHEHA B COOTBETCTBHHM C DenepalbHBIM
3akoHoM «O0 OIeHOUYHOH AeaTenbHOCTH» OT 29 mrong 1998 roma Ne 135-D3 u
JeicrByromuMu B Poccuiickoii @enepauuy cTaHaapTaMu OLEHKH, a TaKxe B
COOTBETCTBUH ¢ MeXIyHapOIHBIM cTaHAapToM (¢uHaHCOBOK oTdeTHOCTH (IFRS)
13 "Omnenka crpaBeyIMBO CTOMMOCTH"

2. JlomyckaeTcsi WCTOJb30BAaHUE OICHITUKOM MEXTYHAPOJHBIX CTaHIAPTOB W
METOIMYECKUX PYKOBOJICTB (pPEKOMEHIAINi) B YacTH, HE MPOTHBOpEUAIIeil poc-
CUHCKOMY 3aKOHOJIATEIbCTBY M CTAHAAPTAM...

3. IIpaBo Ha OOBEKT OICHKH CUYMTACTCSA AOCTOBEpHBIM. OICHIIMK HE HECET OT-

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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BETCTBEHHOCTH 3a IOPUIUUYECKOE OMNMCaHHE NPaB Ha OLICHUBAEMOE HMYILECTBO
WK 32 BOIPOCHI, CBA3aHHBIE C PACCMOTPEHHEM IIpaB Ha OIICHUBAaEMOE HUMYIIe-
CTBO.

4. OOBEKT OLIEHKH CYHMTAeTCsi CBOOOJHBIM OT KaKMX-THMOO MPETEeH3UH WM orpa-
HUYEHHUH, KpOME OTOBOPEHHBIX B JOKYMEHTAaX, IPelocTaBIsAeMbIX coIHUTENIO.
5. OueHIIVK BIIpaBe C/eNaTh WHBIE JOMYIIEHNUs, He TIPOTHBOpEYAIlUe eI OleH-
KU U MPEANoaraeMoMy HCIOJIb30BaHHUIO PE3y/IbTaToOB OLEHKU, HO HEOOXOANMbIE
KaK Ul OINpEJEJICHUsI CTOUMOCTH OOBEKTOB OIIEHKH, TaK W JAJsS NPaBUIILHOTO
TIOHMUMaHHMsI PE3yJIbTaTOB OLICHKH. /laHHBIE NOIMYIIEHHs JOJKHBI OBITH OIHCAHBI
OueHuykoM B Tekcte OT4era 00 OlCHKE.

CM. takxke Pasznen 3

Hcmounuk: oannvie 3a0anus na oyeHKy, OaHHble OYeHUUKA

2. CBEJIEHWUSA O IIPUMEHSEMbBIX CTAHIAPTAX

Paznen «lIpumeHsiemMble CTaHIAPTHD) COCTABIEH B COOTBETCTBUU C MYHKTOM 8 denepanbHOro
cranaapTa omneHku Ne3 «TpeboBanus k otuery o0 ounenke (PCO Ne3)y, yTBepKIEHHOTO MPUKA30M
Munskonompazsutus Poccuu ot 20 mast 2015 roma Ne299.

Nudopmanus o ¢penepajbHbIX CTAHIAPTAX OLEHKH:

B nacrosimee Bpems yrBepxkaeHsl [Ipukazamu MunskoHoMpa3BuTHus Poccum u neicTByroT
cieayromue gpenepaabHble CTaHAAPThI OLIEHKH:

o @enepanbHblil cTaHAApT OLEHKU «OOIIMe MOHATHUS OLIEHKH, MOAXOJbl U TpeOOBaHUS K
npoBeneHuto oneHku (PCO Nel)», yrBepxkaenHslii Ilpukazom Munskonompassutust Poccun ot 20
Masg 2015 r. Ne297;

o  @enepanbHblil cranaapt oueHku «llenb onenku u Buabl croumoctu (GCO Ne2)y, yrBep-
xaeHHbIi [Ipukazom Munskonompassutus Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHblil cTanaapT oneHku «TpedoBanus k otdyery o0 ouenke (OCO Ne3)», yrBep-
xaeHHbIl [Ipukazom Munskonompassutus Poccun ot 20 mas 2015 r. Ne299.

o DenepanbHbli cTanAapT oueHku «Ouenka OuszHeca (OCO Nef)y», yrBepxaenHsiil [Ipuka-
30M MunskoHompaszButus Poccun ot 01 utonst 2015 r. Ne326.

HNudopmanus o cranaapTax OLEHKH JJI OnpeleeHHs PLIHOYHOM:

[Ipu onpeneneHUH PHIHOYHOW CTOMMOCTH OOBEKTa OLEHKH HCIOJIB3YIOTCS CIEIYIOIIUe CTaH-
JIapThl OLIEHKU:

o  @enepanbHblil cTaHAApPT OLEHKU «OOIIMe MOHATHUA OLEHKH, MOAXOJbl U TpeOOBaHUS K
npoBeseHuto oneHku (PCO Nel)y, yrBepxkaennslii Ilpukasom Munskonompassutus Poccun ot 20
Masg 2015 r. Ne297;

o  @enepanbHblii cranaapt oueHku «llenb onenku u Buabl croumoctu (GCO Ne2)y, yrBep-
xaeHHbIl [Ipukazom MunskoHoMpassutus Poccun ot 20 mast 2015 r. Ne298;

o  @enepanbHblil cranaapT oneHkH «TpedoBanus k otdery o0 ouenke (PCO Ne3)y, yrBep-
xaeHHbi [Ipukazom Munskonompassutus Poccun ot 20 mas 2015 r. Ne299.

o  @enepanbHblil cranaapt oneHku «OneHka Ouzneca (PCO Ne8)», yrBepkaeHHbIi [Ipuka-
30M MunskonoMpaszsutus Poccun ot 01 nrons 2015 r. Ne326.

B cootBerctBum ¢ 1.5 ®CO Ne 2 «... mepedeHb BUAOB CTOMMOCTH HE SIBJISIETCSI HCUEPIIBIBAO-
muM. OLEHUIMK BIpaBe MCIOJIb30BaTh APYrue BUIbl CTOMMOCTH B COOTBETCTBHM C JEHCTBYIOLIUM
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3aKoHOAarenbCcTBOM Poccuiickoit ®denepanuu, a TakkKe MEKIYHAPOAHBIMM CTAaHIAPTAMHU OLICHKW.
Taxum 06pa3oM, BO3MOXKHO ONPEIeNICHHE CIPABEAIUBON CTOUMOCTH.

[Ipu onpeneneHuu CIpaBeUIMBON CTOMMOCTH HCIIONB3yeTcss MeXIyHapOIHbIA CTaHaapT (u-
HaHncoBo# otuetHocTH (IFRS) 13 "Ouenka crpaBeminBoit crouMocTu'.

O0ocHOBaHMeE HCNIOJbB30BAHUS CTAHIAPTOB OLEHKH /ISl ONpe/ieJIeHUsI COOTBETCTBYIOIIEr0
BH/1a CTOMMOCTH 00bEKTA OLIEHKHU:

I/ICXOI[H U3 Ok OLICHKU U YCJIOBI/Iﬁ 3aJaHus Ha OLCHKY, IIPUHAT CJ'IC[[y}OH_[I/Iﬁ BHU OLICHHUBAC-
MOM CTOUMOCTHU — cnpagedaugas cmoumocmy. CupaBeyinBasi CTOUMOCTb - 3TO II€Ha, KOTOpask MOXKET
OBITH MOJIyYeHA MPH MPOJAKe aKTHBa WM YIUIaueHa MpHU Iepeaade 00s3aTenbcTBa Npu MPOBEICHUH
orepanuu Ha JOOPOBOJIBHON OCHOBE Ha OCHOBHOM (MJIM HamboJiee BHITOJHOM) PHIHKE HA JIATy OICHKH
B TCKYIIMX PBIHOYHBIX YCIOBHUAX (TO €CTb BBIXOJAHAasA ueHa) HE3aBUCUMO OT TOI'O, ABJISICTCA JIM TaKas
[ICHa HEMOCPE/ICTBEHHO HaOJI0aeMOW WM PAcCUMTHIBACTCS C HCIOJIB30BaHUEM JIPYroro METOo/a
OLICHKH.

CrpaBeuinBasi CTOUMOCTD - 3TO PHIHOYHAS OIEHKA, a HE OIIEHKa, (hopMUpyeMasi C y4eTOM CIie-
UKy npeanpusTus. 1o HEeKOTOphIM aKTUBaM M 00s3aTeNbCTBAM MOTYT CYIIECTBOBATh HalIro/1ae-
MBbI€ PBIHOYHBIC OMNEpAlMM WM pbiHOYHAs wH(opmarus. [lo apyruM akTmBaM M 00s3aTENIbCTBaM
Ha0JII0/JaeMble PBHIHOYHBIE ONEpalMy WIW PbIHOYHAs MH(pOpMalus MOTyT OTCYTCTBOBaTh. OJHAKO
LeJIb OLIEHKH CIPaBEJIMBOM CTOMMOCTU B O0OMX CIydasiX OJHa U Ta K€ - ONPEAENUTh LEeHY, 110 KOTO-
poil mpoBoauach Obl oneparys, OCyIIeCTBIseMass Ha OPraHU30BaHHOM PBIHKE, IO MPOAAXKE aKTHBA
WM nepeaayde 00s13aTeNILCTBA MCXKAY y4YaCTHUKAMMU PbIHKAa Ha JAaTy OLUCHKH B TCKYIIUMX PBIHOYHBIX
YCIOBHUAX (TO €CTh BBIXOJHAad ICHA HA JAaTy OUHCHKHW C TOYKH 3PCHUA YyYACTHUKA PLIHKA, KOTOpBIﬁ
yIIEP’)KUBAET aKTUB WM UMEET 0053aTEIbCTBO).

HNudopmanus o craHaapTax H NMPaBUJIAX OIEHOYHOH esITeIbHOCTH, HCIOJIB3yeMbIX MPH
NMPOBeIeHUH OLIEHKHN 00bEeKTA OLEHKH:

OrneHIUMK TakkKe UCmoiab3oBasl CTaHAApTHl W MpaBUia OIEHOYHOW NEATeTLHOCTH 00IIepoc-
CUMCKOM 001ecTBeHHOW opranmu3ainuu “Poccuiickoe oOIIecTBO OLEHIIUKOB”, yTBepKaeHHbIe CoBe-
toM POOQO, IIpotokon Ne 07-p ot 23 nexabps 2015 roxa.

3. CBEIEHHUA O TIPUHATBHIX IIPU NPOBEJAEHUU OLEHKH
JOHYINEHUAX

OreHnka noymKHA OBITH BBITOJHEHA B COOTBETCTBUU ¢ DenepanbHbiM 3akoHOM «O0 OIEHOYHOM
nesrenpHOCTH» OT 29 nrons 1998 roga Ne 135-@3 u peiictByrommmu B Poceuiickoit denepanuu cras-
JapTaMu OIIEHKH, a TaK)K€ B COOTBETCTBHM ¢ MeXIyHapOJHBIM CTaHIapTOM (PMHAHCOBON OTUYETHOCTHU
(IFRS) 13 "Ouenka cripaBeannBoii croumoctu"”

JlomyckaeTcst UCMOIb30BaHUE OIEHIIIMKOM MEXAYHApOJHBIX CTAHIAPTOB U METOAMYECKUX PY-
KOBOJICTB (PEKOMEHIAIMii) B 4aCTH, HE MPOTUBOPEYAIlell POCCUIICKOMY 3aKOHO/IaTeIbCTBY U CTaHIap-
TaM...

B cootBercTBUM ¢ MexnyHapoHbIM cTannapToM guHancoBoil oruetHocTH (IFRS) 13 «Onen-
Ka CIIPaBeUTMBON CTOMMOCTHY», 1.15, OIleHKa CIpaBeyIMBON CTOMMOCTH MPE/IoIaraeT 0OMEH aKTHBa
WIN 00513aTEIbCTBA NPU IPOBEAECHUU MEX/y YYaCTHUKAMU PbIHKA OMepaluy Ha J0OpOBOJIBLHONW OCHO-
BE I10 IPOoJIaXkKe aKTHBa WM Nepeaaye 00s13aTesIbCTBA Ha AATy OLEHKH B TEKYLIHX PBIHOYHBIX YCIOBH-
ax. [Ipu onieHke cripaBeATMBONH CTOMMOCTH IPUHUMAETCSI JOMYLIEHUE O TOM, YTO
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PBIHKA,

JCHHIO

-- ollepalys UMEeT MECTO Ha YKa3aHHYIO JaTy U pacCMaTpPUBAETCs C TOUKHU 3pEHUSl yYaCTHUKA
YIEPKUBAIOIIETO AKTUB UJIM UMEIOIIEro 00s3aTenbeTBO (11.21);
-- YYaCTHHMKH PHIHKA JECHCTBYIOT B CBOUX 3KOHOMUYECKUX MHTepecax (11.22);
-- o01IMe XapaKTepUCTUKH (1.23):
a) OOBEKT OIEHKH MPHU3HAETCs (PMHAHCOBBIM AKTHBOM (JI0JICBBIM HHCTPYMEHTOM APYTOi
opranuzaiun (MexayHapoaabiii cranaapT punancoBoit oruetnoctu (IAS) 32,m.11 0);
0) mpearoaraercs, 4YTo MpoJjaka akTHBA MPOUCXOAUT Ha HanbOoJiee BHITOHOM PHIHKE
st aktuBa (Ilpunoxenne A MexayHapoaHBIH CTaHAApT GUHAHCOBON OTYETHOCTH
(IFRS) 13);
B) YYaCTHUKH PBIHKA, C KOTOPBIMU OBl IPEAIPUITHE BCTYIIUIIO B CAEJIKY HA JTAHHOM
pBIHKE — 00J1ajaroIme 0COOBIMU XapaKTEPHUCTUKAMU
IIPOJIaBIIbL;
MOKYIaTeNu (CM. JJajiee MO TEKCTY «TEPMUHBI U ONPEAETICHU»).
-- ()MHAHCOBBIN aKTUB (OOBEKT OLIEHKH, SBJISIOIIEHCS J10JIEBBIM MHCTPYMEHTOM JAPYroi opra-
HU3alUK), HE TPEIOIaraeTcsi arperupoBaHHbIM C APYTUMU HNOTEHUUAIBHO JOMOJIHSIOMIUMHU
aKTHUBAMHU.
-- OTCYTCTBYIOT OIpaHUYEHUS HA IPOJAXKy 00bEKTa OLICHKH.

B coorBerctBuu ¢ m.9 @CO Ne 1 «O0mue moHATHS OUEHKH, TOIXO0AbI M TPEOOBAaHMS K MTPOBE-
OLICHKW», JOMYIIEHNE — MPEAIONIOKEeHHE, TPUHUMAeMOe KaKk BEpHOEe M Kacaromieecs: (paKkTos,

YCIIOBUN WJIH OOCTOSATENHCTB, CBA3AHHBIX C 0OBEKTOM OIICHKU WJIM MOAXOJaMH K OIEHKE, KOTOpPhIC HE
TpeOyIOT MPOBEPKH OLIEHIIUKOM B IIPOLIECCE OLEHKH.

CJ'IGI[YI-OIHI/IG JAONYIICHHUA W OrPAaHUYUTCIIBHBIC YCIOBHUSA ABJISAIOTCA HEOTHEMJIEMOM YacCThIO

HaCTOAIICTO OTUCTA:

OT4er AOCTOBEPEH JIUIIB B IOJHOM 00bEME U JIMIIb B YKa3aHHBIX B HEM LIEJISX;

OneHIMK He HECET OTBETCTBEHHOCTH 3a IOPUAMUYECKOE ONKMCaHUE IIPaB OLEHUBAaEeMOM co0-
CTBEHHOCTH WJIM 3a BOIIPOCHI, CBSI3aHHBIE C PACCMOTpPEHUEM MpaB cobcTBeHHOCTH. [IpaBo
OLICHHBAEMON COOCTBEHHOCTH CYMTAeTCs AOCTOBEpHBIM. OreHHBaemas COOCTBEHHOCTb
CUMUTAETCS CBOOOJIHOM OT KaKuX-IMOO MPETEeH3UH WM OTpaHUYEHUN KPOME OrOBOPEHHBIX
B OTYETE;

OneHmyK He 00s3aH NMPUBOAUTH 0030pHBIE MaTepuaisl (pororpaduu, MIaHbl YEPTEKH U
T. I1.) IO OOBEKTY HEABMXKUMOCTH. Bce pUCyHKHU B OTYETE BKIIIOUEHBI UCKIIOUUTENBHO AJIs
TOT0, YTOOBI IOMOYb YUTATEIIO MOJIYYHUTh MIPEICTABIEHUE O COOCTBEHHOCTH;

OneHIYK NpeanonaraeT OTCYTCTBHE KaKUX-THOO CKPBITHIX (PAKTOB, BIUSIOUIMX Ha OLEH-
Ky, Ha COCTOSIHME cOOCTBEHHOCTH. OIEHIIMK HE HECET OTBETCTBEHHOCTH 3a HaJIMuYue Ta-
KHX CKPBITHIX (DaKTOB, HU 32 HEOOXOAMUMOCTh BBISIBICHUS TaKOBBIX;

CaeneHusi, MOJTYYECHHbIE OLEHIIMKOM U COJIEp’Kallhecss B OTYETEe, CUUTAIOTCS JIOCTOBEp-
HbIMH. OJIHaKO OIEHIIMK HE MOKET rapaHTUPOBATh a0COIOTHYIO TOYHOCTh HH(pOpMaIuH,
MO3TOMY JJIsl BCEX CBEJIEHUH YKa3bIBae€TCsl HICTOYHUK MH(POpMAIUY;

Hu xnueHT, HU OLIEHIIUMK HE MOTYT HCIOJIb30BaTh OTYET MHAYE, YEM ATO IPETYCMOTPEHO
JIOTOBOPOM Ha OLIEHKY;

Ot oneHmurka He TpeOyeTcs MOABIATHCSA B CyJl€ UM CBUJIETEIIHCTBOBATh MHBIM CITIOCOOOM
10 TOBOY MPOU3BEICHHOM OLIEHKH, HHAY€e KaK [0 O(HUIMAaIbHOMY BBI30BY CYAQ;

Ecnn 3aka3uMkoM sBIsieTCs JIUIO, HE SBJSIOIIEECS Ha JaTy MPOBEACHUs OLEHKH COO-
CTBEHHUKOM OOBEKTa OLIEHKH, a TaK e He UMerolee opOpPMIICHHBIX B COOTBETCTBUU C
JEUCTBYIOLINM 3aKOHOAATENbCTBOM IOKYMEHTOB OT COOCTBEHHMKA, JAIOIIMX IIPaBO Ha Ja-
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Ty MPOBEACHHUS OICHKH YKa3aHHOMY JIMIy IEHCTBOBATh OT JIMIIAa COOCTBEHHHKA OOBEKTa
OLIEHKH, TO yKa3aHHas OIL[EHKA MMPOU3BOAMTCS JUISI KOHCYIbTHPOBAHUS 3aKa3uyMKa OTHOCH-
TEJILHO HanboJiee BEPOSTHON CTOMMOCTH OOBEKTa OLEHKH, a OTYET 00 OIIEHKE HE MOXKET
OBITh IPU3HAH JTOKYMEHTOM JIOKa3aTeIbHOI0 3HAYCHHS JJISi KOHKPETHOM CHEIKU ¢ 00beK-
TOM OLICHKH;

o Bce mporHo3sl u omymieHus, celaHHbIe B TEKCTE OT4YeTa, 0a3UPYIOTCS Ha CYIIECTBYIO-
el pIHOYHOW CHTYyallud, 00bEMe U JIOCTOBEPHOCTH MMEroIeicss nHpopmanuu. MHeHne
OLICHIIIMKA OTHOCHUTEIBHO CTOMMOCTH OOBEKTa JECHCTBUTEIBHO TOJIBKO HA JATy OLEHKH.
OneHHMK He MPUHUMAET Ha ce0s HUKaKOW OTBETCTBEHHOCTH 3a M3MEHEHHE HKOHOMHYE-
CKHUX, IOPHIMYECKUX M UHBIX (PAaKTOPOB, KOTOPbIE MOTYT BOSHHKHYTH ITOCJIE 3TOW JAThl U
MOBIIUSITH HA CTOUMOCTH OOBEKTa;

o Ecnu B xoze oka3aHUs YCIIYT MO OLEHKE BO3HUKAIOT WHBIC JNOMYIICHUS W OTPaHHUYCHHS,
BIIMSIFOIIME HA UTOTOBBIA PE3yabTaT, TO OHU OYAYT MU3JI0KEHBI B COOTBETCTBYIOIICH TJIaBe
oTyeTa 00 OLIEHKE.

B cootBerctBuu ¢ 11.24 @CO Ne 1 «O01ue nmoHATHS OLIEHKH, [TOAX0/1bl U TpeOOBaHUs K MpPO-
BEJICHUIO OICHKW», IIPU MPOBEIACHUU OIICHKH BO3MOXKHO yCTaHOBJCHHE J[OMOJHHUTEJBHBIX K yKa-
3aHHBIM B 32/IaHMHM HA OLEHKY JAONYLIEeHHUIi, CBA3aHHBIX € MpPeANoJaraeMbIM MCIO0JIb30BaHUEM
Pe3yJIbTaTOB OLleHKH M crnieludukoii 00beKTa OLeHKH.

Ouenmuk nomyunsi byxranrepckuit Oamanc Ha 30 centsiops 2019 roma m OOGopoTHO-
CaJIbZOBYIO BEAOMOCTh 3a SHBapb-HOSIOph 2019 roma. OueHHIMK HE MONYyYMsI OyXTaaTepCKyl HH-
dopmanuto Ha nary oueHkd. OUEHIIMK IMOJNyYHJI YCTHYIO WH(POpPMAnHio OT 3aKa3uuka O TOM, YTO
CYIIECTBEHHBIX He3aINIAaHUPOBAHHBIX H3MEHEHUH B (DMHAHCOBOM COCTOSHUM MPEIIPHUATHS B TIEPUO/T
¢ 30.11.2019 mo 20.12.2019 ne npouzonwio. [TosTomy OneHmmK B paMkax 3aTpaTHOTO IMOAX0]1a BOC-
noJIb30BaJIcs Oyxrantepckoi nadopmanuei Ha 30.11.2019 r.

4. CBEJEHMSI O 3AKA3UMKE OLEHKM W OB OLEHIIUKE
(OLEHIIIUKAX), MOJMUCABIIEM (IIOJANUCABIINX) OTYET OB
OLIEHKE

Paznen «CBeneHus 0 3aKka3unKe OICHKH M 00 OIICHIIUKE» COCTaBJICH B COOTBETCTBUU C ITyHK-
toM 8 DenepanbHoro crangapra oreHku Ne3 «TpeboBanust k otdery 00 orenke (PCO Ne3d)y, yrBep-
JKJIEHHOTO TTpukazoM MuHskoHOMpa3BuTHs Poccum ot 20 mast 2015 roga Ne299.

4.1. CaeaeHus 0 3aKa34UKe OLCHKH
Tab6auna 2. CBeaeHns 0 3aKa34nKe OLEeHKH

CBEJIEHUS O BAKAUYUKE OHEHKH
OpraHu3alimoHHO-TIpaBoBas Gpopma AKIIMOHEPHOE 00IIECTBO
TKB NnuBectment [aptaepc (AknponepHoe o6mectBo) 1.Y. 3akpeITeiM
MTaeBBIM MHBECTHIIMOHHBIM (OHIOM akiuil «CHCTeMHBIC HHBECTHITUI»
OCHOBHOH rOCYapCTBEHHBIN peru-

crparoHHbIi Homep (OI'PH) OT'PH 1027809213596
nara npucsoenust OI'PH 18.11.2002 r.

Anpec MecTa HaXOXICHHUS 191119, Cankr- IletepOypr, yn.Mapata, 1.69-71, nutr A
Hcemounux: dannvie JJocosopa, OanHbie oyeHuuKa

IlotHOEe HaMMeHOBaHUE

4.2. Csenenus 00 oneHIIUKE, MOAMUCABIIEM O0TYET

Taéauna 3. CBeaenust 00 oLEeHINKE

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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OneHmuK:

damunus, M1, OTYECTBO OLCHIIMKA

Wnbunckas TarpssHa BnaguMupoBHa

MecTo HaX0XKCHHUS OLICHILIMKA

Mecronaxoxnenne Onenmuka: 121165, Mocksa, yn. CtyaeHdeckas, 32,
m138

CBezeHHs O WICHCTBE OICHIIMKA B CAMOPETY-
JMPYEMOH OpraHM3aIMH OIECHIIHKOB

Unen CPO “Poccwuiickoe 0011ecTBO OICHIMKOB”, per. Ne 002352

Howmep u nara BbLiauu JOKyMEHTa, HOATBEP-
XKJIAFOIIETO TOJTy4eHHe IPO(heCcCHOHATBHBIX
3HAHMH B 00JIACTH OLIEHOYHOH JIESITEIbHOCTH

Hurmom MI'Y OxoHoMuKH, cTaTucTHKA U nHGopMmatuku 11T Ne 161512
ot 28 centsopsa 2000 r MexmyHapoaHAs aKaIeMus OIICHKH 1 KOHCa-
tuHTa, Ne214 ot 13 deBpams 2004 1. Ne746 ot 01 mapra 2007 1.

Howmep B peecTpe npodeccHoHANBHBIX OICHIITUKOB T'. MOCKBBI
004140C2 KpanmpuKamOHHBIA aTTECTAT B 00JACTH OLCHOYHOU Jes-
tenpHOCTH Ne 000431-3 ot 26 okTs10ps 2017 roga «OrneHka Om3HECa.

CBC,I[GHI/IH 0 CTpaxOBaHUUN rpa)KZ[aHCKOﬁ oT-
BCTCTBCHHOCTH OILICHIIMKA

JloroBop cTpaxoBaHUSI OTBETCTBEHHOCTH omeHmmka Ne 022-07 3-
003343/1 9 0111.06.2019, 3axmrouer ¢ OO0 «Abcomot CTpaxoBaHue,
cpok aeiictust ¢ 03.07.2019 roga no 02.07.2020 roga, cTpaxoBasi cyMMa
10 000 000 pybeit

Craxx paboThI B OIIEHOYHOM JESITENbHOCTH

Craxx pabOTHI B OLICHOYHOM AesTenbHocTH ¢ 1996 rona mo HacTosmee
Bpems (22 rona)

ITouroBsit anpec: 121165, r.Mocksa, yn.Ctyaenueckas, a1.32, n.138
Tenedon 8(499)249-8755, +7(985)767-5509,
an.anpec 53405@starnet.ru, bnk57@mail.ru

CaeieHusl 0 IOPUIUYECKOM JHUIIE, C KOTO-
PbIM OLIEHIIUK 3aKJII0YHI TPYI0BOM 10T 0-
BOP

OpraHu3anMoHHO-TIpaBoBas hopma

3akphiTOE aKIIMOHEPHOE OOIIECTBO

ITomHOC HanMeHOBaHUE

3aKphITOe aKHOHEpHOE 00111ecTBO «LICHTp HE3aBUCHMOM OIICHKI

OI'PH

OI'PH 1027739088926

Jata npucBoeruns OI' PH

20 aBrycra 2002 roga

Mecto HaXOXJICHUA

Mecronaxoxaenue: 121099, r. Mockaa, [Ipsmoii nep., 1.3/4, crp.1
ITour. agpec: 121165, r. Mocksa, yin. CtyaeHueckas, 1. 32, n.138

Nudopmanusi 0 COOTBETCTBUH IOPUANIECKOTO
nuna (McnomHuTene) yclioBUsIM, YCTaHOBJICH-
HBIM cTatbeii 15.14 ®denepalibHOTO 3aKOHA OT
29 uronst 1998 1. Ne 135-¢3 «O6 Onenovynoi
nesrenbHOCTH B Poccuiickoit denepanumy

-- IMEeT B LITaTe J[BA OIEHIINKA, IPAaBO OCYIIECTBICHHS OLIEHOYHOI
JIeSITeIIbHOCTH KOTOPBIX HE MMPHOCTAHOBIICHO;

-- cobmozaet TpeboBanus DepepanbHOro 3akoHa (eiepalibHbIX CTaH-
JlapTOB OLICHKH, UHBIX HOPMATUBHBIX IIPaBOBBIX aKTOB Poccuii-cxoii
denepanyn B 0071aCTH OLEHOYHOH AEATEIBHOCTH, CTAaHIAPTOB U MPABUII
OLIEHOYHOMH JeSTEeIBHOCTU U 00eCTIeYNBaTh COOMIOACHUE YKa3aHHbIX
TpeGOBaHUI CBOMMHU pabOTHUKAMU;

-- I'paknaHCKast OTBETCTBEHHOCTh IOPUAMYECKOTO JIUIIA 32 HAPYIICHUE
JIOroBOpa Ha MPOBEICHUE OLIEHKU U IPUYNHEHUE Bpela UMYILECTBY
TpeTsux Jini, 3acTpaxoBana B OO0 «Abcomot CtpaxoBanue» (mmoimc Ne
022-073-002945/18, cymma 30 000 000 pyOieii, cpok ASHCTBHSI C
01.01.2019 no 31.12.2019 roga

Onennuk 1 FOpuanyeckoe JIUIo, ¢ KOTOPHIM y OIEHINNKA 3aKITF0UCH TPYIOBOM TOrOBOP, HOATBEPIKIAIOT CBOIO HE3aBH-
CUMOCTbB B COOTBETCTBHUH ¢ TpeOOoBaHUsIMU cTaTh 16 GenepansHoro 3akoHa oT 29.07.1998 Ne 135-D3 «O6 oneHOYHOM

IeATenbHOCTH B PDy

NHO®OPMAILIMA OBO BCEX MPUBJIEYEHHBIX K INPOBEJAEHUWIO

OLHEHKHU U MMOAT'OTOBKE OTYETA Ob OLHEHKE OPI'AHU3ALIUAX
N CIIEHUAIMCTAX C YKA3ZAHUMEM HUX KBAIMOUKAIIUU, U
CTEIIEHU HUX YYACTHUSA B INPOBEAEHUUN OLHEHKHN OBBEKTA

OLIEHKU

Opranu3anuu ¥ CIeHAIUCTHI K MPOBEJACHUIO OIICHKU M MOATOTOBKE OTYETa 00 OILICHKE HE MPH-

BJICKAJIUCh.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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6. OCHOBHBIE ®AKTbI U BBIBOJbI

Paznen «OcHOBHBIE (PaKTHI M BBIBOABD) COCTABIICH B COOTBETCTBHHU C MyHKTOM 8¢ DenepanbHOro
crangapra oueHku Ne3 «TpeboBanus k oryery o0 omenke» (PCO Ne3), yTBep» I€HHOTO MPUKA30M
Munskonompazsutus Poccun ot 20 mas 2015 roma Ne299.

6.1. OcHoBaHHe JJIs IPOBeIEHHS OLEHIIMKOM 00beKTAa OLlEHKH

3ananue Ha omeHky Ne 13 ot 16 nexaOps 2019 rona, JomonaurensHoe Cornamenue Ne 13 ot
16 nexabps 2019 roga x Horosopy Ne 4-3[11®da ot «22» sHBaps 2016 roga 06 oxazaHUH YCIYT IO
OLICHKE MMYILIECTBA Ia€BOr0 MHBECTULIMOHHOTO (hOHAA.

6.2. JlaTa cocTaBjieHUs] H TOPSAAKOBBI HOMeP O0TYETA

Ne 4-3[T1Da/13/03 ot 20 nexadps 2019 roxa.

6.3. OObeKT OlleHKH

OOBEKT OIEHKN — OOBIKHOBEHHBIE 0€3/J0KyMEHTapHble akluu AKIMOoHepHOro obmectBa «Cu-
cremHoe pazsutuey», OI'PH 1117746597594, roc. Homep Beiycka akmuii 1-01-76871-H, 3aperucrpu-
poan 30.09.2011 r., oOmiee konuuecTBo akuil - 135 034 wt., npaBo COOCTBEHHOCTH.

6.4. OO0mas nHpopMauus, HAeHTHPUIUPYIOLIASI 00BEKT OLEHKH

OOBEKT OLIEHKH - 0e3T0KyMEHTapHbIE MMEHHbIE IMHCCHOHHBIE OECCpOUYHbIE IIEHHbIE Oymaru,
IpaBa Ha KOTOpble (PUKCUPYIOTCS Y JIUL], UMEIOIIUX CTIEHHAIbHYIO JUIEH3UIO.

OOBIKHOBEHHBIE O€3/I0KyMEHTapHbIe aKIMK AKIHOHEpHOTro o0IecTBa «CrucTeMHOE
passutue», OI'PH 1117746597594,

- roc. HoMep Bhimycka akiwii 1-01-76871-H, 3apeructpuposan 30.09.2011 r.,
obmiee konuaecTBO akiuii - 135 034 mT., mpaBo cOOCTBEHHOCTH

Obvexm oyeHKu

Konuuecmeo, kamezo-

pus (mun) axyuil
Pasmep oyenusaemoii ooau | 100% ycTaBHOTO KamuTana
Howmep u oama eocyoapcmeennotul
peaucmpayuu bINycKa aKyuil
Ioanoe u cokpawennoe gupmen-
Hoe HaumeHoB8aHue (6xnouas | AKIHOHEpHOE 001IecTBO «CUCTEMHOE pa3BUTHE»

opeanuzayuonno-npasosyio gop- | AO «CUCTeMHOE pa3BUTHE»

My), sedywell busnec
Mecmo naxooicoenus opeanusa-
yuu, eedywell busnec
Ocnognoil eocyoapcmeentulil
PecUCmpayuoHHbII HOMED
(OI'PH) opeanusayuu, eedyueli
ousnec

135 034 0OBIKHOBEHHBIX aKIIHHA

I'oc. Homep Beimycka akuid 1-01-76871-H, 3apernctpuposan 30.09.2011 r.

123022, r.Mockga, yn.Ceprest Makeesa, 1.13, atax 1, nom.VII, kom.2

OI'PH 1117746597594, nata npucsoenus 02.08.2011 roga

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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6.5. Pe3yJ’ILTaTbI OLHCHKH, ITOJYYCHHBIC IPU IPUMECHCHHUH MMOAX00B K OLICHKE

Pe3yabTaThbl OLIEHKH, OJIy4eHHbIE IPH IPUMEHEHHUH pa3-
JIMYHBIX MOJIX00B K OIleHKE, PYO.
3arpaTHblii noa- CpaBHHUTEJbHBIH JloxoaHblii o~
X011 MO/IX0] xo1

OO0BEKT OLIEHKH

OOBIKHOBEHHbIE O€37I0KyMEHTapHbIC aKIMU AKIHO-
HepHoro obmectBa «Cucremnoe passurue», OI'PH
1117746597594, roc. HoMep Bbimycka akuuid 1-01- 1 040 200 000 He npumensuics He npumensncs
76871-H, 3apeructpupoBan 30.09.2011 r., obiee
KONM4ecTBO akuuif -- 135 034 mir.

Hroro 1 040 200 000 He npumensuics He npumMensics

6.6. HrTorosasi BeJIMUNHA CTOMMOCTH 00bEKTA OICHKH

HUrtorosas BenmumHa CHleBCIIJH/IBOfI CTOMMOCTH MaKeTa OOBLIKHOBEHHBIX 663I[0KYMCHTapHI)IX
akuui AkunoHepHoro oduiectBa «CUCTEMHOE pa3BUTHE» 110 cocTosiHUIO Ha 20 nexadbpst 2019 rona,
roc. Homep Beimycka akmuii 1-01-76871-H, 3apeructpuposan 30.09.2011 r., obmiee KOIUIECTBO
akuuid - 135 034 mT., mpaBo cOOCTBEHHOCTH

1 040 200 000 pyo.eii
(OauH MWLIHAP/ COPOK MUJLIMOHOB JIBECTH ThHICSY Py0JIeii).

6.7. Orpaﬂuqe}mﬂ H npeaejabl IPUMEHCHUS HOJIy‘IeHHOﬁ HTOIrOBOM CTOMMOCTH

HToroBasi BelMYMHA CTOMMOCTH O0OBEKTa OIIEHKH, ykazaHHas B Ordyere 00 OIEHKE, COCTABIICH-
HOM B COOTBCTCTBHMU CO BCEMH HOPMATHBHBIMHU JOKYMCHTAMH, PECIrIIAaMCHTHUPYIOIIUMMHU OLCHOYHYIO
JeSTEIIbHOCTh, MOXET OBITh NPHU3HAHA PEKOMEHAYEMOW JUIS TIeJIel COBEPIICHUS CHCITKH ¢ 00BbEKTOM
OLIEHKH, €CITH C JIAThl COCTABIICHHS OTYETa 00 OIEHKE JI0 IaThl COBEPIICHHS CIIEIKH C 0OBEKTOM OIICH-
KM WX JAThI PEJCTaBICHUS MyOINYHONU 0(epThI MPOILIO He Oosiee 6 MecsIIeB.

[TomryueHHBIC B pe3yibTaTe UCCIICOBAHHUNA OICHINMKA BBIBOJBI O CTOMMOCTH OOBEKTa OIICHKH
MOTI'YyT HMCIIOJIB30BAaTbHCA TOJBKO 3aKa3UMKOM B COOTBCTCTBHHM C NPCANOIaracMbIM HCIIOJIB30BAHHUEM
pE3yIbTATOB OICHKH.

7. METOJI0JIOTUSI OUEHKH

B cootrBerctBum ¢ 11.40 paznena «lIpunnuner MCO» MexayHapoIHBIX CTaHAAPTOB OLEHKH,
MCO 2011, Mocksa, Poccuiickoe ObmectBo Onenmukos, 2013 r., KomuteT mo cranmapraMm cuura-
€T, YTO OMpENEeTCHUs CIpPaBEIINBOM CTOMMOCTH, COAEpKamuecs B MeXIyHapOIHBIX CTaHAapTax
(HMHAHCOBOW OTYETHOCTH, B I[€JIOM COOTBETCTBYET PHIHOYHON CTOUMOCTH.

KommenTapuii k MexaynapogHomy ctanaapty guaancoBoil otuetHoctu (IFRS) 13 «Ouenka
CIIpaBEUTMBON CTOMMOCTHY» W, B YaCTHOCTH, YTOUYHEHHUS TOHITHH yJ4aCTHUKOB PBIHKA, YIOPSI0YCH-
HOM CHENKH, CICIKH, MPOUCXOIAIICH Ha TJaBHOM (OCHOBHOM) WJIM HamOoJiee BHITOJHOM pPBIHKE, a
Takke Hanbosiee 3p(HEKTUBHOE MCTIOIB30BaHUE AKTUBA, TIO3BOJISIIOT TIOHATh, YTO CAPABEONUBASL CIO-
umocmv no MC®PQO, kak mpaBUIO, COOTBETCTBYET KOHUECHINU PbIHOYHOU CIMOUMOCMU B TOM BUJE,
Kak OoHa ObuIa omnpezeneHa u oocyxkaeHa a «lIpuanumax MCOy». Takum 006pa3om, 1u1st OOJIBIIMHCTBA

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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IPAKTUYECKUX Yenel PblHOYHAsL CMOUMOCHb, ONpeAesieHHas 110 MexayHapoaHbIM CTaHAapTaM OT-
YETHOCTH, OYAET YIOBIIETBOPATH TPEOOBAHUAM K M3MEPEHHIO CHPAGeOUBOL CHOUMOCHU COTIACHO
MexayHnaponHomy cranfapty ¢punancoBoit oruetnoctu (IFRS) 13 «Ouenka cripaBeiinBoil CTOUMO-
CTH», TIPH YCIIOBHH y4YeTa B HEM HEKOTOPBIX CIEHU(PUUECKUX IOMYIICHHH, MPEeIyCMOTPEHHBIX JaH-
HBIM CTaHJApTOM (PMHAHCOBOI OTYETHOCTH, TAKUX KaK IOJIOKEHHUSI OTHOCUTEIFHO YYETHOH €TUHUIIBI
WJIM UTHOPUPOBAHUS OTPaHUUYEHUN Ha IPOJAXKY.

CrpaBeuiiBasi CTOMMOCTh 10 MeXIyHapOTHOMY CTaHIApTy (PUHAHCOBOM OTYETHOCTH OTHO-
CUTCS K «y4ETHBIM €AMHMIIAM» aKTUBOB WM 0053aTENbCTB, KOTOPBIMU SIBJISIFOTCSI OT/IE€IbHBIE AKTHBBI
WIN 00s13aTENbCTBA, HO B HEKOTOPBIX CIy4asx MOXKET UATH peyb O TpyIIe akTUBOB. B ciydae akTu-
BOB MexayHapoaablid ctanaapT ¢uHaHcoBoi ordeTHOCTH (IFRS) 13 «Ornenka cnpaBeinBoii CTOU-
MOCTH» TPeOYeT OIpeNesIeHUs] TOTO0, OyIeT JIM IOCTUTAThCsl MAaKCUMAaJIbHAasl CTOMMOCTh aKTHBA, €CIIU
YYaCTHUKHU PBIHKA OyIyT MCIOIB30BATH JIAHHBIA aKTHUB B OTJCIBHOCTH WM K€ B TPYIIIOBOM COYETA-
HUU C JAPYrUMU akTuBamu wiu oOs3arenscTBamu. (1m.G2, G3 pasnena «MCO 300. Onenka s ¢u-
HAHCOBOM OTuYeTHOCTW» MexayHapoaHbix crangaptoB onenku, MCO 2011, Mocksa, Poccuiickoe
O6mectBo OueHumkos, 2013 r).

B nanHOM OTueTe clenaHo JOMYIIEHHE O TOM, YTO OOBEKT OIEHKH — ()MHAHCOBBIA aKTUB, SB-
JSIOUIEICS T0JIEBBIM UHCTPYMEHTOM, HE IIPENIoJIaraeTcs arperupoBaHHbIM C IPYTMMU NOTEHLHUAb-
HO JIOTIOJIHSIIOIIMMU akTuBaMHu. llpenmosaraercss Takke, 4TO OrpaHUYEHMs] Ha NPOAAXY OOBEKTa
OLICHKH — [TaKeTa aKUui (10JI1 B yCTABHOM KaluTalle), OTCYTCTBYIOT.

Takum 006pa3om, MOKHO CAENATh BBIBOJ O TOM, YTO NPHU HAJTMYWU COOTBETCTBYIOIIUX JOMY-
IIEHUH, pbIHOYHAs! CTOMMOCTh 110 MeXayHapoJAHbIM CTaHAAPTaM OLIEHKH COOTBETCTBYET CIPaBEIH-
BOW CTOMMOCTH 110 MeXIyHapOIHOMY CTaHAApTy (PMHAHCOBOM OTYETHOCTH, @ PHIHOYHAS CTOMMOCTb,
ornpezenseMasl B COOTBETCTBUU ¢ TpeboBaHUsIMU DesiepalibHOTO 3aKoHa «O0 OLEHOYHOU JeSTeabHO-
ctu B Poccuiickoit @enepanum» ot 29.07.1998 1. Nel35 — @3 u dDegepanbHbIX CTaHIAPTOB OIEHKH:
OCO Nel, ®CO Ne2, ®CO Ne3, yrBepxkaeHHbIX Ilpukazamu MunskoHompasButus Poccun ot
20.05.2015 r.  NeNe 297, 298, 299 (coorBerctBeHHO) U DPCO Ne§, yrBepxkaeHHoro [Ipukazom
Munskonompassutus Poccun ot 01.06.2015 r. Ne 326 (COOTBETCTBEHHO), COOTBETCTBYET PHIHOYHOU
croumoct o MCO, mockoJibKy (penepanbHble CTaHAAPTHI OLICHKU pa3pabOTaHbl C YIETOM MEXKITY-
HapOJHBIX CTAaHJAPTOB OLIEHKH.

Povinounas cmoumocmo no MCO (Market value) — pacuetHast ieHe)KHas CyMMa, 3a KOTOPYIO
OBl cocTosuics 0OMEH aKTHMBa WM 00s3aTEJIbCTBA HA JIaTy OLIEHKU MEKIY 3aWHTEPECOBAHHBIM IMOKY-
naTesieM M 3aMHTEPECOBaHHBIM IPOJABIOM B pPe3yJbTaTe KOMMEPUECKOHN CHEIKU MOCie MPOBEIECHUs
Ha/JIeXkKaIlero MapKkeTHHra, pu KOTOPOM KaXkJlasi U3 CTOPOH JieiicTBoBajia Obl, Oyaydn XOpOIlo OCBe-
JIOMJICHHOM, pacueTinBOo W 0e3 mpuHyxaeHus (pasnen «Omnpenenernss MCO» MexayHapoaHBIX
craugaptoB orienku, MCO 2011, Mocksa, Poccuiickoe O6mectBo Onuenmuxos, 2013 1).

Puinounaa cmoumocms oovekma oyenxu (ct.3 Nel35-03) - manbosee BeposTHas 1eHa, 1O
KOTOPOM JTaHHBIM 0OBEKT OLIEHKH MOKET OBITh OTUYXKIEH Ha OTKPHITOM PBIHKE B YCIOBUAX KOHKYpPEH-
IIWW, KOTJa CTOPOHBI CIETKH JEUCTBYIOT pa3yMHO, pacrojiarasi Bceid HeoOxoauMoi nHpopmarmen, a
Ha BEJIMYMHE LIEHBI CACJKH HE OTPAXKAIOTCS KaKue-Iu00 upe3BbluaiiHble 00CTOSITEILCTBA, TO €CTh KO-
rjaa:

. OJIHA U3 CTOPOH CJIICJIKH HE 00s3aHa OTUYXKIATh OOBEKT OIEHKH, a Jpyras CTOpOHA HE
00s13aHa MPUHUMATh HCITOJTHCHHUE;

. CTOPOHBI CCIIKH XOPOIIO OCBEIOMJICHBI O TIPEJMETE CICIKU M JCHCTBYIOT B CBOUX WH-
Tepecax;

. 0OBEKT OIICHKH TPENICTABIIEH Ha OTKPHITOM PBIHKE MOCPEICTBOM ITYOJUYHON O(EepTHI,
TUIIAYHOH JUIsT aHAJIOTMYHEIX 00BEKTOB OLIEHKH;

. IIeHa CJEJKH MPEACTaBIsSET COOOM pa3yMHOE BO3HArpaKIeHHE 3a OOBEKT OIEHKH W

MPUHYKJIEHUS K COBEPUICHUIO C/IEJIKU B OTHOIIEHUU CTOPOH CJENIKH C Ybei-THO0 CTOPOHBI HE OBLIO;

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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. IUIATEX 32 OOBEKT OLIEHKH BBIPAXKEH B IEHEXKHOW (hopMe.

[Ipornecc olleHKH — JOTHYECKH 0OOCHOBAaHHAs U CHCTEMAaTH3MPOBAaHHAs MPOLEIYypa MOCIeq0-
BaTEJIbHOI'O PEIIEHUsl MPOOJIEM C MCIOJIb30BAHUEM H3BECTHBIX IOAXOJ0B U METOJOB OLIEHKH IS
BBIHECEHUSI OKOHYATEIBHOIO CYKIEHHUS O cTOMMOCTH. OnpezesieHue pplIHOYHOW CTOMMOCTH MMYIlle-
CTBa CBSI3aHO CO COOPOM M aHAIM30M MH(OpPMaLKU B mporiecce oueHku. OCHOBHas 3a/1a4a MpeaBapu-
TEJILHOTO 3Tara B IMPOLECCE OILICHKH — OTpeIeIeHUe IIeTTN OLEHKHU MK, B OoJiee o01ieM Buae, — UIeH-
TU(dUKaIKs 00BEKTa OLIEHKH M COOTBETCTBYIOMIMX OOBEKTY MMYIIECTBEHHBIX IPaB, COTJIACOBAHUE C
3aKa34MKOM TpeOdyeMoro cTaniapTa (BUJa) CTOMMOCTH U JaThl, HA KOTOPYIO OyJeT onmpeseneHa cTou-
MOCTb. bonbllloe 3HaUeHHE MMEET TAK)KE BBIBICHHUE HAMEPEHHM OTHOCHUTENBHO HCIIOJIB30BaHUS B
JAJIbHEHUIIEM 3aKJII0YEHHS O CTOMMOCTH OOBEKTAa U MHTEPECOB PA3IMYHBIX CTOPOH B OLIECHUBAEMOM
COOCTBEHHOCTH.

[IpoBeneHne OLEHKH BKIIIOYAET CIEAYIOLINE dTaIbL:

A) 3aKiII04eHHe JOroBopa Ha MPOBEIEHUE OLIEHKH, BKJIFOYAIOIEr0 3aJaHUE Ha OLICHKY.

B) cbop u ananm3 uHGOpMAIU, HEOOXOIUMOH JIJIsl IPOBEACHHUSI OIICHKH.

Ha nanHoM 3Tamne Takke MpoU3BOJUTCS YCTAaHOBJIEHUE KOJIMYECTBEHHBIX U KaU€CTBEHHBIX Xa-
PaKTEPUCTUK OOBEKTA OLIEHKH.

JIaHHBII 3Tal B MPOIECCe OIEHKH 3aKIII0YaeTcsi B cOOpe M MOATBEP)KIACHUH TOW WH(POPMAIIHH,
Ha KOTOpPOIl OyJIyT OCHOBAaHBI MHEHHUS M BBIBOJIbI O CTOMMOCTH 00beKTa. BaskHOCTH 3TOrO 3Tamna ove-
BUJIHA, TTOCKOJIBKY OT KayecTBa M TOJHOTHI COOpaHHOW MH(POPMALUHU U3 JOCTYIHBIX JOCTOBEPHBIX
HCTOYHUKOB HAIPSMYIO 3aBUCST pe3yIbTaThl paboThl B 1iesioM. Oco00e BHUMaHUE YACISIETCS JIMIHON
MHCIIEKIIMHA O0BEKTa OICHKH, MOJTBEPKACHUIO JOCTOBEPHOCTH COOpaHHOW WH(pOpMALNH, €€ MOoJIe3-
HOCTH M aKTyalbHOCTH. [IpoBOAMTCS aHATN3 PhIHKA, K KOTOPOMY OTHOCHUTCSI OOBEKT OLIEHKH.

B) npumeHeHne noaxo0B K OIIEHKE, BKIIIOYasi BIOOP METO/I0B OLIEHKH U OCYILIECTBIEHUE He-
00XOJIMMBIX PACUYETOB.

Ha nanHoM 3Tare npoiiecca OLEHKH COCTaBIISIETCA IIaH OLEHKU ¢ M30MpaTeabHbIM IPUMEHE-
HUEM B Ka)XJIOM KOHKPETHOM CJIy4ae U3BECTHBIX METOJOB U MOJXOJ0B, MO3BOJIAIOMINX U30eraTh He-
MPOJIYKTUBHBIX 3aTpaT ¥ (GOpMyJIHpOBaTh TpeOOBaHMS K HeoOXxoauMon uHdopmaruu. [1nan oneHku
JTaeT BO3MOXKHOCTb OIIEHUTHh BPEMEHHBbIE W KAaYECTBEHHBIE 3aTpaThl Ha MOJrOTOBKY 3aKJIIOUEHHUS O
CTOMMOCTH 00BEKTa U CPOKYCHUPOBATH MPOIIECC MOUCKA M aHAIN3a YMECTHOW B Ka)KJJOM KOHKPETHOM
ciydae uHpopmaruu. JlaHHbIN 3Tan B MPOLIECCe OLIEHKU SIBISETCS OCHOBHBIM C TOYKH 3PEHUS] METO-
JIMYECKOT0 0OOCHOBAHUS PE3YIbTATOB O CTOMMOCTH O0OBEKTa, MOJyYEHHBIX C IPUMEHEHHUEM B 00IIEM
cllydae Tpex MOJXO0B K OLEHKE.

I') cornacoBanue (B cimydae HEOOXOIUMOCTH) PE3yJIbTATOB M OMPEICTICHNUE UTOTOBOM BEITUIH-
HBI CTOUMOCTH 00BEKTa OIICHKH.

J1) coctaBnenue otuera o0 oreHkKe. TpeboBaHUs K colepKaHUIO U O(DOPMIIEHUIO OTYETa yCTa-
HaBnMBarOTCs DenepanbHbM 3ak0HOM OT 29 utonsa 1998 roga Ne 135-D3 «O06 o1eHOYHOW esTeNb-
HocTu B Poccuiickoit @enepanuu» 1 GenepaibHbIMU CTaHJAPTAMU OLIEHKH.

OcHoBHbIE TePMHMHBI U ONpe/ieIeHUs.

A. Hcnonp3yemasi TEpMUHOJIOTHSI TIPUMEHSETCS B COOTBETCTBUU ¢ TpeboBaHusiMu denepanb-
HOTO 3aKoHa «O0 oreHo4YHOM nestenbHocTH B Poccuiickoit deneparum» ot 29.07.1998 1. Nel135 — @3
n @enepanbHbix ctanaapToB ouneHku: PCO Nel, ®CO Ne2, ®CO Ne3, yrBepxkneHHbIX lIprkazamu
Munskonompassutus Poccun ot 20.05.2015 1. NeNe 297, 298, 299 (coorBerctBeHHO) 1 DCO Nel,
yrBepxkaeHHoro IIpukazom Munskonompazsutus Poccun ot 01.06.2015 r. Ne 326 (COOTBETCTBEHHO).

B manHOM pasnene Jar0TCsA ONPENEIICHUS NCIOJIb3YEMBIX TEPMUHOB U ONPEACICHUN, HHOE TOJI-
KOBaHUE KOTOPBIX B paMKax HacTosaniero Oryera HEBO3MOXKHO.

IIpu ocylecTBIEHHH OLEHOYHOM AEATEIbHOCTU UCIIOJIB3YIOTCS CICAYIOIIHAE BUIBI CTOUMOCTH
00BEKTA OLIEHKHU:
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PBIHOYHAA CTOUMOCTD

HMHBCCTULIMOHHAsA CTOUMOCTBD,

JJUKBUJAITMOHHAA CTOUMOCTD,

KaJacTpoBasi CTOUMOCTb.

JlaHHBIN MepedyeHb He sBIAETCS ucyepnbiBaroMM. OLCHIIUK BIPaBE UCIOIb30BATH JAPYTHe
BHJIbI CTOMMOCTH B COOTBETCTBUH C ACHCTBYIOIIMM 3aKOHOJATENbCTBOM Poccuiickonn denepanuu, a

TAKXKC MCXKIYHAPOAHBIMU CTaHAapTaMU OLICHKH.

CTOMMOCTH 00bEKTa OLIEHKHU — 3TO HanOoJee BepoATHAs pacueTHAs BEJMYNHA, ONIPEIeIICHHAsI Ha ATy OLICHKH B
COOTBETCTBHH C BEIOPaHHBIM BHIOM CTOMMOCTH COTJIacHO TpeboBaHMsIM DenepanbHOTO cTaHgapTa oueHKH «Llemp onenkn
1 Bubl ctouMoctd (DCO Ne 2)». (I1.5 @CO-1).

OT4er 00 oueHKe IPeICTaBIsIET CO00I JOKYMEHT, COAEpKallUui CBEACHHS JI0KAa3aTeIbCTBEHHOTO 3HAYEHHS, CO-
CTaBJICHHBI B COOTBETCTBUH C 3aKOHOJATENbCTBOM Poccuiickoit denmepaiiur 00 OIEHOYHON NEATCIBHOCTH, B TOM YHCIIC
HactosiiuM DepepanbHBIM CTaHAAPTOM OLIEHKHM, HOPMaTHBHBIMH IIPABOBBIMH aKTaMU YIOJHOMOYEHHOTO (eepalbHOTOo
OpraHa, OCYIIECTBJIAIOMIEro (YHKUUHM IO HOPMATHBHO-IIPAaBOBOMY PErYJIUPOBAaHHIO OLEHOYHOH IEATENbHOCTH, a TaKXe
CTaHJapTaMU U NpaBUIAMU OLIEHOYHOH NEesTEeNbHOCTH, YCTAaHOBICHHBIMU CaMOPETryIHPyeMOoil opraHu3alieil OleHIIUKOB,
YJICHOM KOTOPO# ABJISETCS OLEHIINK, MoAroToBuBINuii otueT. (I1.3 ®CO-3).

Ioaxox Kk oeHKe — 3TO COBOKYITHOCTH METOJIOB OIICHKH, O0BbEAMHCHHBIX 00IIEH METOIO0IOTHEH.

Metoa npoBefeHHs 00BEKTa OIEHKH — 3TO IOCJIEA0BAaTEIbHOCTh MPOIEAYp, MO3BOJIAIONIAs HA OCHOBE CyIIle-
CTBEHHOM JJIsl JAHHOTO METOo/1a UHPOPMAIIUH ONPEEIUTh CTOUMOCTh OOBEKTOB B PAMKaX OJIHOTO MX ITOJXOJI0B.

IToaxonpl k OLEHKE:

3aTrpaTHbIii OAX0A — COBOKYITHOCTh METOIOB OLICHKH CTOMMOCTH OOBEKTa OICHKH, OCHOBAaHHBIX Ha OIIpeeIne-
HHUH 3aTpaTr, HEOOXOOUMBIX Il IPHOOPETEHHUS, BOCIIPOM3BOICTBA MO0 3aMEIICHUS 00BEKTa OICHKH C yIETOM H3HOCA U
yCTapeBaHUi.

3arparaMu Ha BOCIIPOW3BOJICTBO SIBJISIFOTCS 3aTPAThl, HEOOXOIMMBIE AJISl CO3MaHUS TOYHOW KOTIMU 00bEKTa OICHKH.
3arparaMu Ha 3aMelleHUe 00BeKTa OLEHKH SIBISIOTCS 3aTpaThl, HEOOXOIUMBIE ISl CO3MaHUS 00BEKTa, IMEIOIIETO COIO-
CTaBUMEIE TIOJIC3HBIC CBOICTBA.

CpaBHHTeJbHBII MOAX0 — COBOKYITHOCTh METOJOB OIIEHKH, OCHOBAHHBIX Ha MOJY4YEHHH CTOMMOCTH O0OBEKTa
OIICHKH ITyTE€M CPaBHEHUS OI[EHHBAEMOI'0 00BEKTa C 0O BEKTAMU-aHATIOTaMHU.

O0BeKT-aHATOr — 00BEKT, CXOIHBIH 00BEKTY OLEHKH 0 OCHOBHBIM SKOHOMHYECKUM, MaTePHATBHBIM, TEXHUIC-
CKUM U JIPYT'UM XapaKTEPUCTUKAM, ONPEASISAIOmUM ero ctoumocts. (I1.10 ®CO-1).

JloxXoAHBI MOAX0A — COBOKYITHOCTH METOJOB OIICHKH, OCHOBAaHHBIX Ha ONPEACICHUH OXKHIAEMBIX J0XOJOB OT
HCTIOJIB30BaHHSA 00BEKTA OLICHKH.

MeToa oeHKH — ITOCTIeIOBATEIFEHOCTE POy, MO3BOJIIONMIAsS Ha OCHOBE CYIIECTBEHHOH IS TaHHOTO METOIa
WHPOPMALIUH OTIPEICITUTH CTOMMOCTh 00OBEKTa OLICHKH B PAMKAaX OJHOTO M3 TOIXOJIOB K OIICHKE.

JaTa ompeneseHusi CTOUMOCTH 00beKTa OUEHKH (aTa MPOBEIEHUs OLEHKH, 1aTa OUEHKH) — 9TO 1ara, 110
COCTOSIHHIO HA KOTOPYIO OIpejieieHa CTOMMOCTh 00bekTa omenku. (I1.8. ®CO-1)

Hena — neHexxHast cyMMa, 3ampalidBaeMas, IpeiaraeMasi, Wi yiladuBacMasi YIacTHUKaMHU B pe3yibTaTe Co-
BEPILICHHOW WM TIPEAIIONIaraeMoH CICIKH.

Cpox 3Kcno3uuu 00beKTa ONEHKH PaCCUUTHIBACTCS C JATH MPEACTABICHUS HAa OTKPBITHIA PBHIHOK (IIyOJIHMYHAS
odepTta) 0OBEKTA OIEHKH JI0 TaThI COBEPILIEHUS CIIEIKH C HUM.

HToroBasi BeIMYMHA CTOMMOCTH — CTOUMOCTh O0BEKTa OLICHKH, PACCYMTAHHAS MIPU UCIIOJIE30BAaHUU TIOJXOJIOB K
OIlCHKE W O0OOCHOBAHHOTO OICHIIMKOM COTJIACOBaHUs (0OOOIICHHUS) pe3yabTaTOB, MOJMYYCHHBIX B paMKaX MPHUMCHCHUS
Ppas3nuuHbIX 1M0/1X0/10B K orerke. (1.6 ®CO-1).

Jonymenune — IpeAnoNoKeHNE, MIPUHIMAaeMOe KaK BEpHOE U Kacaromeecs ()aKToB, YCIOBUI MM OOCTOSTENBCTB,
CBSI3aHHBIX ¢ OOBEKTOM OIIEHKH WJIM TIOAXOJaMH K OILIEHKE, KOTOPBIE He TPeOyIoT MPOBEPKH OICHIIIMKOM B TIPOIIECCE OICH-
ku. (I1.9 ®CO-1)

BanancoBasi CTOMMOCTHh — CTOMMOCTb OCHOBHBIX CPEJICTB Ha HA4Yallo M KOHEI[ KaXIOTO T0/a, OIpeIeieHHast 0a-
JIAHCOBBIM METOJIOM IO JaHHBIM OYXTaJTepCKOrO yueTa O HAIMYHMU U JBIDKCHHH OCHOBHBIX CpeICTB. bamaHcoBas cTom-
MOCTB TIPEJICTABIISACT, KaK MPaBUIIO, CMEIIAHHYIO OLICHKY OCHOBHBIX CPEJICTB, T. K. YaCTh HHBEHTAPHBIX O0OBEKTOB YHACIUTCS
Ha 0ajaHCcaX MO BOCCTAHOBHTEIHFHONW CTOMMOCTH HA MOMEHT IIOCJICIHEH MEepeoIcHKH, a OCHOBHBIC (DOHIIBI, BBEACHHBIC B
HOCJEAYIOMINE TOIbl, YITEHBI 10 TOIHOM NepBOHAYAIbHON CTOMMOCTH.

AKIMSA — YMICCHOHHAS IIeHHast OyMara, 3aKperuIaronas 00s13aTebCTBEHHBIC ITPaBa aKIMOHEPOB 10 OTHOIICHHUIO K
00IIEeCTRY.

Opranmanusi-anasor (cr.10.1 ®CO-8):

a) OpraHm3alysl, OCYIIECTBISIONAs AeITEIBHOCTh B TOH e OTpaciH, YTO ¥ OpraHHu3alys, Beaylnas Ou3Hec;
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6) OopraHusanuysd, cxoaHas € 0pFaHH3aHHeI7[, ousHec KOTOpOﬁ OLICHUBACTCA, C TOUYKH 3PCHUSA KOJIMYCCTBCHHBIX U Ka-
YECTBCHHBIX XapaKTCPUCTUK, BJIUAIONIUX HA CTOUMOCTD 00BEKTa OLICHKHU.

Be3puckoBas cTaBka — IMPOIEHTHAS CTaBKa 10 MHBECTHINSAM C HAUMEHBIIINM PUCKOM, T.€. MUHUMAIBHBIN TOXOI,
KOTOPBII HHBECTOP MOXET HOJTYIUTh HA CBOM KamnTall, BKJIAABIBAs €r0 B HAHOOJIee INKBUIHBIC aKTHBEIL.

JMcKOHTHPOBaHUE — TMpOIece mepecyeTa Oyayleil CTOMMOCTH KalKTalla B HACTOSIIYIO WM IpeoOpa3oBaHKe B
TEKYIIYI0 CTOMMOCTb OYAYIIMX JICHEKHBIX TOTOKOB (JI0OXOJIOB U PACXOJIOB).

CTaBKa IMCKOHTA (IMCKOHTHPOBAHMS) — IPOIICHTHAS CTaBKa, MCIIONb3yeMasi ISl IPUBEICHUS OKUIAEMBIX Oy-
IYIIHX JOXOZOB (pacxo0B) K TEKyIIel CTONMOCTH.

IIpeMus 3a KOHTPOJIb — CTOUMOCTHOE BBIPKEHUE MPEUMYIIECTBA, CBI3aHHOTO C BJIaJIECHUEM KOHTPOJIbHBIM Ia-
KeToM akiuil. OHa oTpakaeT AOMOJHUTENbHBIE BOZMOKHOCTH KOHTPOJISI HaJ MPEANPUATHEM 110 CPABHEHUIO C BJIAJICHHEM
MUHOPHUTAPHBIM TAKETOM.

Cpesist peMusi 3a KOHTPOIIL KomeGnercs B npeenax 25-40%",

CKHAKA 32 HEKOHTPOJIBHBINA XapaKTep — BEIMYNHA, HA KOTOPYIO YMEHBIIACTCSI CTOMMOCTH OLICHIBAEMOM JTOITH
makeTa (B o0IIell CTOMMOCTH MaKeTa aKIWi NPeANPHUATHS) C YIeTOM ee HeKOHTPOJIFHOTO XapakTepa. OHa sSBIIeTCS IPOU3-
BOJIHOW OT IIPEMHH 32 KOHTPOIIb M PACCYUTHIBACTCS 110 (POPMYIIE:

Cxkuaka=1-1/(1+ IIpemust 3a KOHTPOJIb)

CpeHsisi BEHUMHA CKIIKH 32 HEKOHTPOJIBHbIHA XapakTep MaKeTa akiuii koneGuercs B npeaenax 21-31%7.

Ckuaka 3a HeJOCTATOYHYI0 JHKBHAHOCTDh — BEIMYNHA, HA KOTOPYIO YMEHBIIAETCS CTOMMOCTH OIICHHBAEMOTO
MaKeTa aKkIui UIS OTPakKeHHUsI HEAOCTATOYHON JIMKBUIHOCTH aKIMi (HEBO3MOXKHOCTH HX OBICTPOTO OTYYXKACHUS Ha CBO-
0OIHOM pBIHKE).

B kuure «[locobue mo oueHke GH3Heca»’ Ha cTpaHuIe 264 TMPUBOAWTCS 3HAYCHHE CKUIKA HAa HEIOCTATOYHYIO
JUKBUIHOCTH MMAKeTa akIuil B pazmepe oT 35% 10 50% ot obrmieli CTOMMOCTH TTaKeTa aKITHi.

B knure OBanca ®pouka Y. u bumona /I3suna M.! ma cTpaHule 224 B Ka4eCTBE CPEIHErO 3HAUEHUS CKUAKH Ha
HEJO0CTAaTOYHYIO JIMKBUIHOCTh NpuBOAUTCA 3HaueHue 35%. Ha crpanuue 226 npencraBieHa CKUKA Ha HEAOCTAaTOUYHYIO
JUKBUIHOCTH UL KOHTPOJIBHOTO TIAKeTa aKIuid B pasmepe 5-15%.

OueHIUKY -- CTIEIUATUCTHI, paboTarore B 00JIaCTH SKOHOMUKH, CBSI3aHHON C MPOBEJACHUEM OIIEHKH UMYIIECTBA
Y COCTaBJIEHHMEM COOTBETCTBYIONIECH OTUETHOW JokyMeHTarmu (MeXIyHapoJHble CTaHAapThl OneHkH «OO0IIue MOHITHS U
MIPUHIIAITEL OLIEHKNY).

HemaTepuanbHble AKTHBBI — aKTHBEI, KOTOPBIE HE UMEIOT MaTepHAIIbHO-BEIIECTBEHHOH (DOPMBI, IPOSIBIIIOT Ce-
0s1 CBOMMH 3KOHOMHUYECKIMH CBOIMCTBAMH, HAIOT BBITOABI HX COOCTBEHHHUKY (TIPaBOOOIATATENI0) M TCHEPUPYIOT [UISI HETO
JIOXOJIBI (BBITOIBI), B TOM YHCIIE:

1) HCKITFOYUTEBHBIC NTPaBa HA MHTEIUICKTYaJbHYI0 COOCTBEHHOCTD, a TAK)KE MHEIE MTpaBa (TIpaBo CIICOBaHMUS, Tpa-
BO JIOCTYTIA ¥ IPYTHUE), OTHOCAIINECS K HHTEIUICKTYaJIbHON AEATEIIFHOCTH B IIPOU3BOICTBEHHOH, HAYYHOH, TUTEPaTypHOH U
XYH0KECTBCHHOM 001aCTsIX;

2) mpaBa, COCTaBJISIOIIUE COJICPIKAHNE TOTOBOPHEIX 0053aTeIbCTB (IOTOBOPOB, COTIIAIICHHN);

3) menoBas pemyTanus.

(Ucrounuk: Crates 4 ®CO-11).

b. Huxecnenytouue onpeaeneHust BISIOTCS HEOThEMIEMON 4acTbio MeXIyHapOJHOTO CTaH-
naprta ¢punancooit oruetHocTH (IFRS) 13 «Onenka cripaBeiTmBOi CTOMMOCTI:

AKTHBHBIN PHIHOK PrIHOK, HA KOTOPOM CJIENIKH B OTHOIIICHWH OIPENEICHHOTO aKTHBA MM 00s3aTeNIbCTBA OCY-
LIECTBIISIIOTCSL ¢ JOCTATOYHON YacTOTOM M B JIOCTATOYHOM OOBEME, YTOOBI OOECIIEUYMBATH
MHPOPMAIINIO O IIEHaX Ha IMOCTOSTHHOW OCHOBE.

3aTpaTHbIii noaxox MeTton omeHKH, OTpaKaloMMi CyMMy, KOTopas moTpeboBanack Obl B HACTOSIINIT MOMEHT
BPEMEHH U 3aMEHBI SKCIUTyaTallHOHHON MOIIHOCTH aKTHBA (YacTO HA3bIBAEMYIO TEKYIIEH
CTOMMOCTBIO 3aMEIICHNU).

Iena Bxoaa Ilena, ymimadeHHas C IENbI0 MPUOOPETEHUS aKTHBA WM TOJYYCHHAs 3a MPHUHITHE 00s3a-
TEJbCTBA B PaMKaX OOMEHHOMN CJICNKH.

! 3panc ®pouk Y., bumon JpBug M. «OrnieHka KOMIAHWA TP CIIUSHUASAX | Tiorsoniennsax: Co3ganne CTOMMOCTH B 9acT-
HBIX KOMIaHuIX», -M.: Anbnnaa [Tabmumep, 2004. — ctp. 221.
2 Vaer Tomac JI., xxouc Jxedpu [1. «ITocobue no ornenke 6usznecan, -M.: OAO «Ksunro-Koncaxrunr», 2003, ctp. 580
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Iena BbIXOa2
OskuIaeMblii JeHeK-
HbIi MOTOK

CnpaBennnBan cTom-
MOCTb

Haunnyumee n Hanoo-
Jgee 3ppexTUBHOE

HCIOJb30BaAHHUC

JloxXoaHbIN MOXX0/

HcxoaHble JaHHbIE

Hcxoanble naHHbIE
Yposns 1

Hcxoanble naHHbIE
YpoBus 2
Hcxoanble naHHbIE

YpoBus 3

PuIHOYHBIH MOAX0/

HOZITBep)KlIaeMLle
PBIHKOM HCXOIHBIC
JAHHBbIC

Y4acTHHKH pBIHKA

Iena, xotopas Obuia Obl MOJyYeHA OT MPOJAXKH aKTHUBA WM YIUIAueHa C IEJIbI0 Mepeaadn
00s13aTEILCTBRA.

CpenHeB3BEIICHHOE N0 CTENICHH BEPOSATHOCTH 3HaYEHHE (TO €CTh CpeJHee 3HaUYeHHE pacipe-
JeJTIeHHs) BOBMOXKHBIX OYIYIIMX DEHEKHBIX ITOTOKOB.

Lena, xotopast Opl1a OBI IMOMyYCHA TIPH NMPOJAKE aKTHBA WM yIUIAYeHA IIPH Iepenade 00si-
3aTeJBCTBA B X0JI€ OOBIYHOMN CHEIIKH MEXIy yYaCTHUKAMH PHIHKA Ha ATy OLICHKH.

Takoe ucnonp30BaHNe HEPUHAHCOBOTO aKTUBA yYaCTHHUKAMU PHIHKA, KOTOPOE MaKCUMAJIEHO
YBEIUYMIO OB CTOMMOCTB 3TOTO aKTHBA JIHOO TPYIITEI aKTHBOB U 00s3aTENbCTB (HAIIpHMeD,
Om3Heca), B COCTaBe KOTOPOI HCIOIH30BAJICS OBl TaHHBIN aKTUB.

MeToapl OLEHKH, KOTOpBIE NPEeoOpa3oBHIBAIOT OyIyliMe CyMMBI (HampuUMep, JCHEKHBIC
MOTOKHM WJIM JOXOJBI U PACXOJbl) B OHY TEKYIIYIO (TO €CTh JUCKOHTHPOBAHHYIO) BEIHUHHY.
OreHKa CIIpaBeAIMBONH CTOMMOCTH OCYIIECTBIISICTCS HA OCHOBE CTOMMOCTH, 0003HA4YaeMOii
TEKYIIUMH OXXKUAAHUAMH PHIHKA B OTHOLICHUH YKa3aHHBIX OyIyIIHNX CyMM.

Jomymienns, KOTOpbIe HCIOIB30BANINCh OBl YIaCTHHKAMH pPBIHKA MPU OIPEICICHUH ICHBI
OTIPEeNIeICHHOTO aKTHBa WM 00s3aTENbCTBA, BKIIOYAs MOMYIICHUS O PHCKAaX, TaKAX Kak
CIIeyIOIIHeE:

(a) puck, mpucymuii KOHKPETHOMY METOY OLEHKH (HAaIpHMep, IIEHOBOH MOJIEIH), HCIIONIb-
3yeMOMY AJIsI OLIEHKH CIIPABEATINBONH CTONMOCTH;

(b) puck, mpucywif UCXOJHBIM JTAaHHBIM JUIS JaHHOTO METOJIa OIeHKH. MIcXoMHbIe TaHHEIC
MOTYT OBITH HAOI0JaeMBIMH WITH HEHAOFO1aeMBIMHU.

L[CHOBLIC KOTUPOBKH (HCCKOppGKTHpOBaHHHG) AKTHUBHBIX PBIHKOB B OTHOLICHHWU HUJIACHTHY-
HBIX aKTHUBOB WJIN O6$[33T6J'ILCTB, K KOTOPBIM OpraHusanuvs UMECT AO0CTYIl HAa AaTy OLCHKH.

HcxoaHble AaHHBIE, KPOME [IEHOBBIX KOTHPOBOK, OTHECEHHBIX K YPOBHIO 1, KOTOpBIE SIBJISI-
I0TCS HAOJIOJAEMBIMH, TIPSIMO HJIM KOCBEHHO, B OTHOIICHHH OIPEICICHHOTO aKTHBA HIIH
00s13aTENbCTBA.

HCHa6J’IIOI[aeMLIG HUCXOJHBIC TaHHBIC B OTHOLICHHWU ONPCEACICHHOI'0 aKTHBa WJIN 00s13aTenb-
CTBa.

Merto/1 OLIEHKH, B KOTOPOM HCIOJB3YIOTCS LIEHBI U JIPyrasi COOTBETCTBYOIIAs HHPOPMAIHS,
OCHOBaHHAsI HA PE3yJIbTATaX PHIHOYHBIX CJICNIOK, CBSI3aHHBIX C UICHTHYHBIMU MM COMOCTA-
BUMBIMHU (TO €CTh aHAJOTHYHBIMH) AKTHBAMH, O0SI3aTEIbCTBAMHU WM TPYIMIIOW aKTHBOB U
00s13aTeNLCTB, TAKOW Kak OU3HEC.

I/ICXOHHHC JAaHHBIE, KOTOPbIC IMOJYYCHbI I'IABHBIM 06pa30M us3 Ha6J'HOZ[aCMLIX PBIHOYHBIX
JAHHBIX WJIH MMOATBEPIKACHBI UMU NOCPEACTBOM KOPPEJIALUU WU IPYTUMU CPEICTBAMU.

ITokxymarenn u mpoaaBIbl HA OCHOBHOM (WUJIM HamOoJiee BBHITOJHOM) PHIHKE B OTHOIICHUHU
aKTHBA WIN 0053aTEIHCTBA, 00J1aIa0INe BCEMH CIICAYIOIIUMHE XapaKTepUCTHKAMHU:

(a) OHHE HE3aBHUCHUMEI JIpYT OT APYra, TO €CTh OHM HE SIBIIAIOTCS CBA3aHHBIMH CTOPOHAMH B
TOM 3HAYEHUH, KOTOPOE ONPEAEICHO B MeXIyHapOIHOM CTaHAapTe (PUHAHCOBOW OTUETHO-
ctu (IAS) 24, HO IpHM ATOM II€HA CHACIKHA MEXy CBSI3aHHBIMU CTOPOHAMH MOXET HCIOJIB30-
BaThCsl B KAUECTBE OJJHOTO U3 UCXOJHBIX I1apaMETPOB IPU OLIEHKE CIIPABEAIUBOM CTOMMOCTH,
€CIIH Y OpPTaHM3aIM1 UMEIOTCS CBUAETENBCTBA TOTO, YTO 3Ta CAEIKa OblIa OCYLIECTBICHA HA
PBIHOYHBIX yCIOBUSX.

(b) OHU XOpPOIIO OCBEAOMIICHBI, IMEIOT JIOCTATOYHOE MPEACTABICHHE O COOTBETCTBYIOIIEM
aKTHBE WM 00s3aTeJbCTBE U O CAENIKe, CPOPMHUPOBAHHOE C YUETOM BCel MMEIOIEHCs MH-
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HamnooJ1ee BBITOJHBIH
PBIHOK

Puck HeBBLINOJIHEHUS
00513aTeJILCTB

Hao0aronaemele uc-
XOJAHbIEe JAHHbBIE

OOLIYHAs caeIKa

OcHOBHOIi pBIHOK

IIpemus 3a puck

3anaTl)l mo caeJjIKe

TpaHcnopTHbIe 3a-
TPaThI

Enununa yyera

(opmaruy, B TOM YHCJIE TOH, KOTOPYIO BO3MOXHO IIOJNYYHTh B PE3yJbTaTe IMPOBEICHUS
CTaHAAPTHBIX W OOLIETIPUHSTHIX MPOLEAYP MPEABIHBECTUIIMOHHOMN ITPOBEPKH.

(c) OHE UMEIOT BO3MOKHOCTh 3aKJIFOUUTH CIENIKY B OTHOIICHWH JTaHHOTO aKTHBA WM 00s3a-
TEJILCTBA.

(d) OHE IMeEIOT XKeJaHKe 3aKIIOUYNATH CACIKY B OTHOIICHHH JTAHHOTO aKTHBA WJIH 00s3aTelb-
CTBa, TO €CTh OHM MMEIOT IMOOYIUTENbHBIH MOTHB Ul OCYIECTBICHUS! TAKOW C/ICNKH, HE
OyIy4u PUHYXJAEMBIMH UITH UHBIM 00Pa30M BBIHY)KICHHBIMHU CJIETIaTh 3TO.

PbIHOK, Ha KOTOpOM OblTa OBI IMOJMy4eHa MakCHMalbHas CyMMa OT NPOAAXKH AKTHUBA WIIH
yIladeHa MHHHMaJIbHAs CyMMa 3a TO, YTOOBI epenaTh 00513aTeIbCTBO, C yIETOM 3aTpaT 10
CZIeNIKE W TPAHCIIOPTHBIX 3aTpaT.

Puck TOTO, YTO OpraHu3anus HEC BBIIIOJIHUT KakoW-1100 00s3aHHOCTH. PHCK HEBBIIOIHEHUS
00513aTeIbCTB BKJIOYACT COOCTBCHHBIM er,I[I/ITHHﬁ PHUCK OpraHusanunu, HO, BO3MOKHO, HC
OrpaHUYIMUBACTCA TOJIBKO HUM.

I/ICXOHHLIC JAAHHBIC, KOTOPBIC IMOJY4YCHBI Ha OCHOBC prHO‘IHOfI I/IH(bOpMaLII/II/I, TaKOH Kak
06H_[€Z[OCTyHHa$I I/IH(I)OpMaLII/Iﬂ (6] (I)aKTI/I‘IeCKI/IX COOBITHSAX WU CACJIKAaX, U OTpaXar0OT AOITy-
HICHHWs, KOTOPBIC HUCIIOJIb30BAIUCH OBI Y4JaCTHUKAMU PbIHKAa NPpU ONPCACICHUUN HCHBI COOT-
BCTCTBYIOLICTO aKTHBa UJIN 00s13aTenbCTBRA.

Croenka, TpeAroararomias MpUCyTCTBHE O0bEKTa Ha PBIHKE HA MPOTSKECHHH HEKOTOPOTO
BPEMEHH 10 NaThl OIEHKH, JOCTATOYHOTO U OCYIIECTBICHHUS MapKETHHTOBBIX IEHCTBHUM,
OOBIYHBIX W TIPHHATHIX HA JaHHOM PBHIHKE IS CHICJIOK B OTHOIICHHH TAKWX aKTHBOB WIIH
00513aTENBECTB; ATA CIENIKA HE SIBISCTCS BRIHYKICHHOW (HAIpUMep, MPUHYAUTSIEHON JINKBU-
JTAIAeH WM BBIHYKICHHOHN MPOJaKei).

PrIHOK ¢ HAMOOIBIIUM AJI1 COOTBETCTBYHONIICTO AKTHUBA WU 00s13aTenscTBa 00BEMOM TOpPTOB
1 YPOBHEM aKTUBHOCTH.

Komniencarms, Tpedyemasi y9acTHUKaMHU pBIHKA, HE CKIOHHBIMH K PHCKY, 32 HEOIpeJeeH-
HOCTb, CBSI3aHHYIO C JICHE)KHBIMH ITOTOKAMH I10 aKTUBY MJIM 00s13aTesbCTBY. Taxke M3BEeCTHA
KaK "KOppEeKTHPOBKa Ha pUCK".

3anaTLI JJIA OCYHICCTBJICHHUS NPOAAXKW aKTUBA WIIK NEpelavn 00s13aTeILCTBa HA OCHOBHOM
(I/IJ'II/I HanOolee BLIFO,Z[HOM) B OTHOIIICHWH OJAHHOI'O aKTHBa WJIN 00s13aTeNnbpCcTBa PBIHKE, KOTO-
PpbI€ HCHOCPEACTBEHHO CBsA3aHbI C BBIOBITHEM STOrO aKTHBA HIIH r[epe/:[aqeﬁ 3TOro 00s3a-
TCJIBCTBA U YAOBJICTBOPAKOT BCEM CIICAYIOLIUM KPUTCPUAM!

(a) OHH SABIISIIOTCS HENOCPCACTBCHHBIM PE3YJIbTATOM CHCJIKU U H606XO,HI/IMI>I AJIA €€ 0oCy-
IICCTBJICHUA.

(b) Onm He OblIM OBI MMOHECEHBI OpPraHM3alyel, eciaru Obl pelIeHre O MPOoJaKe aKTHUBA WIIN
nepenaue 00sA3aTeNbCTBA HE ObUIO OBl MPUHATO (AHAJOTUYHO OMNPEAEIEHHIO 3aTpaTr Ha Ipo-
Jlaxy, NpuBeleHHOMY B MesxtyHapoJHOM cTaHnapte ¢puHaHcoBoit ordetHocTH (IFRS) 5).

3anaTI)I, KOTOPBIC ObUIM OBl IIOHECEHBI JJIA TPAHCIIOPTUPOBKU aAKTUBA M3 €ro TCKYILICTO
MECTOHAXO0XKJACHHUA 10 MECTa €0 OCHOBHOI'O (I/IJ'II/I Hanbolee BI)IFOI[HOFO) PBIHKA.

VYpoBeHb, HA KOTOPOM MPOU3BOJUTCS arperupoBaHUE WU J€3arperUpOBaHHE aKTHBA WIN
00s13aTeNIbCTB JUIsl 1eJied NPU3HAHUS COIVIACHO COOTBETCTBYMOLIEMY MeskTyHapoJHOMY
cTaHiapTy (pUHAHCOBOW OTYETHOCTH.
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8. OIIUCAHUE OBBEKTA OLHEHKHU

Paznen «Onucanne o0bEKTa OLIEHKH C MPUBEJICHUEM CCHUIOK Ha JJOKYMEHTBI, YCTaHABIHBAIO-
IIMX KOJWYECTBEHHBIC W KAUECTBEHHBIC XApAaKTEPUCTHKU OOBEKTa OLEHKH» COCTABICH B COOTBET-
CTBHH C IyHKTOM 8 PenepanbpHoro crangapra oueHku Ne3 «TpeboBanus k otuety 00 ouenke (PCO
Ne3)», yrBepkaenHoro npukazom Munskonompassutus Poccun ot 20 mas 2015 roga Ne299.

8.1. OO0BeKT OUeHKH

Obvexm oyenku

OOBIKHOBEHHbIE 0€370KyMEHTapHbIe aKIMU AKIMOHEpHOro oOmiectBa «CHCTEMHOE
passutuey, OI'PH 1117746597594,
- roc. HoMep Bhimycka aknuit 1-01-76871-H, 3apeructpuposan 30.09.2011 1., obmiee

KoJiyecTBO akuuii - 135 034 mit., mpaBo cOOCTBEHHOCTH

Konuuecmso, xamezo-
pus (mun) akyuil

135 034 0OBIKHOBEHHBIX AKIIHMIA

Pazmep oyenusaemoii donu

100% ycTaBHOTO Kanuraua

Homep u oama cocydapcmeen-
HOU pecucmpayuu 8bINYcKa
akyui

I'oc. Homep BhiTycka akiuid 1-01-76871-H, 3apeructpuposan 30.09.2011 r.

Tonnoe u coxpawennoe pup-
MeHHOe HAUMEeHO8aHue (K0~
Yas OPeaHU3AYUOHHO-NPABOGYIO
Gopmy), eedywetl busmnec

AxnuoHepHoe 00111ecTBO «CHCTEMHOE Pa3BUTHEY
AO «CucteMHOE pa3BUTHE»

Mecmo naxooicoenus opeanusa-
yuu, eedywetl busHec

123022, r.Mocksa, yn.Cepres Makeesa, 1.13, stax 1, nom.VII, kom.2

OcHosHoul 2ocyoapcmeenHulil
pecucmpayuontbil Homep
(OI'PH) opeanuzayuu, eedywet
busnec

OI'PH 1117746597594, nata npucBoerus 02.08.2011 roga

Taoiauna 4. Onncanme 00LEKTA OLECHKH

HauMmeHoBaHue noxkasareJis

XapaKkTepHuCTHK NOKa3aTeJIs

Hcrounuk nadopmanum, CCbLIKH U
KOMMEHTAPHH

Ilennas Oymara Axnus
Bup nenHoit Oymaru bespokymeHTapHas MMEHHas
Kateropus uennoii Oymaru OOBIKHOBEHHAsI

Tun npUBUIErMPOBAHHBIX AKIUI

[IpuBMerHpOBaHHBIC AKIIUU SMU-
TEHTOM OOBEKTa OIICHKH HE BHIITyC-
KaJHCh (HA JIaTy OI[CHKH)

[Tpoune xapakTepUCTHKN aKIUH

BeCCpO‘IHLIC, OMHUCCHOHHBIC

YcraB AO «CucteMHOE pa3BUTHEY,
Pemenuns smuTeHTa 0 BBIITYCKE IIEHHBIX
Oymar, oT4eT 00 MUTOTax BBITyCKa IIeH-
HBIX Oymar

HommunanbHast CTOUMOCTD AKIINHu

5900 py6neii (ITsaTh THICSY IEBATH-
cort) pyouneit

Pa3Mep YCTaBHOT'O KalinuTajia

796 700 600 py6mneit (CembcoT
JIEBSIHOCTO I1€CTh MUJJTUOHOB
CEMbBCOT THICSY IIECTHCOT) PYOJICH

YcraB AO «CucteMHOE pa3BUTHEY,
Pemenns smuTeHnTa o BBIITYCKE IIEHHBIX
Oymar, oT4eT 00 UTOTax BBITyCKa IIeH-
HBIX Oymar

KonnyecTBo pa3MenieHHbIX aKkIfil B
100% ycraBHOTO Kanurtana AO

135 034 (Cto TpuauaTh mATh THICTY
TPHUALATH YETHIPE)

Pemienue o BrITycke EHHBIX Oymar,
Ortyer 006 UTOrax BHIITyCKa IEHHBIX OY-
Mar

YBenomiieHHe 0 roCcyJapCTBEHHON peru-
CTpalUM OT4eTa 00 UTOTaX JIOTOIHHU-
TEJILHOTO BBIMYCKa IIEHHBIX OyMar ot
15.12.2016 1.

KomnuecTBo axunﬁ, IPEeACTABJICHHBIX

135 034 (Cto TpuauaTh OsTh THICAY

B cooTBeTcTBHM C 3aJaHUCM Ha OLICHKY
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HaunmeHoBaHue nmoka3arejst

XapaKTepHCTHK NMOKa3aTeJs

Hcrounuk nadopmanum, CChLIKH U
KOMMEHTAPUH

TIJIST OLIEHKH

TPUALIATH YEThIpe)

AKHI/II/I, BBIKYIIJICHHBIC OGIHCCTBOM

Axnun 001IecTBOM HE BBIKYTIAINCH
Ha JIaTy OLICHKU

Hudopmarus monyueHa OT 3aKa3unKa,
MOITBEpXkKIcHa HHPOopManuei byxrai-
TEPCKOU OTYETHOCTHU

KonnuecTBo omaueHHBIX aKIIUH

135 034 (Cto TpuanaTh MATh THICAY
TPUALIATH YETHIPE)

IIpunsro: 100% akiuii onayeHo Ha
JlaTy OLIEHKU

KoruecTBO To0CYIONUX aKIHii B
o0111ecTBe

135 034 (Cto TpuanaTh MATH THICAY
TPUALIATH YETHIPE)

WHadopmanns nomydeHa OT 3aKa3ynKa

ﬂOJ’IH OLICHHBAE€MBIX aKIUM OT KOJIH-
YCCTBA IoJIOCYIOIUX aKLui

100%

Pacuet onenmiuka

[IpaBoycTaHaBIMBAIOIUNA JOKYMEHT
Ha aKIUU

Pemenne o BBIITYCKEC IICHHBIX 6yMar

I'ocynapcTBeHHBIN peTUCTPAIIMOH-
HBI HOMEDP BBIITYCKa aKLUI

I'ocynapcTBeHHBIN pErucTpaLtoH-
HbIit HoMep—1-01-76871-H, 3aperu-
ctpupoBad 30.09.2011 r.

Pemrenue o BBITyCKe IIEHHBIX Oymar

[MonTBepxmeHre 00paaeMocTu
akiui B konudectse 135 034 mT.

OTueT 06 UTOrax BhITyCKa LEHHBIX
Oymar,

YBegoMieHNe 0 rOCyAapCTBEHHOM
pEerUCTpaIuy OT4eTa 00 UTOrax
JOMOJIHUTCIIBHOI'O BBIITYCKa ICH-
HBIX Oymar ot 15.12.2016 .

Nudopmanus AO «CucreMHoOe pa3Bu-
THE»

[IpaBonoaTBepXKAAIOMUN TOKYMEHT
Ha 00BEKT OICHKH, IPEICTABICHHBIH
Ha OICHKY

[IpaBonoaTBEpKIAIOIIKUM JTOKY-
MEHTOM sBIIsieTcs Brimucka mo
cuery neno HannonaneHoro pac-
YEeTHOTO ACTO3UTapHs Ha JaTy
3aKJIFOUYEHUS JOr0OBOPA O IPOBEAC-
HUH OLIEHKU

HNudopmanus AO «CructeMHOE pa3Bu-
THE»

CBeJieHHs 0 perucTparope, ocy-
LIECTBIIIIONIEM BEJICHUE PEECTpa
BJIaAC/IBIICB HUMCHHBIX IICHHBIX 6yMar

Peectponepxkatenem AO «Cuctem-
HOE pa3BUTHUE SABISAETCS AKIIHO-
HepHoe o01ectBo «HoBbIi peru-
crparop» (OI'PH 1037719000384),
saren3us Ne 10-000-1-00339 Bebi-
nana 30 mapta 2006 roga ®CDP
PO

Caiit peructpartopa

O6peMeHeHune akiuii (3anor, cyaed-
HOE PEIICHNUE)

Hpe}]CTaBJ’IeHHLIe AKIIUU Ha I[aTy
OIICHKH OOpEeMEHEHNI HE UMEIOT

HNudopmanus AO «CructeMHOE pa3Bu-
THE»

PacnopsanurenbHbie paBa akiui, B
rOJIOCYIOIIEH J10J1€ OLIEHUBAEMBbIX
Ak

Bnagenern olieHnBaeMoOro nakera B
pazmepe 100%% umeer Bce mpasa

VYeraB AO «CucTteMHOE pa3BUTHEY
(3 «O06 akuMOHEPHBIX OOIIECTBAX))

[IpoxoxaeHue IUCTUHTA Yy OpraHu3a-
TOpa TOProBJIU

Her

Nudopmamms AO «CucrteMHOe pa3Bu-
THE

WNubopmanus o crenkax ¢ aKusiMu
SMUTEHTA Ha OPraHU30BaHHBIX TOP-
rax

Topru He NPOBOAMIUCH

Wudopmanns AO «CucremMHoe pa3Bu-
THE»

Wnudopmanus o BeIIUIaTE TUBHICHIOB

2012 . -
2013 r. | 2975782,04p.
2014 3507 000

HNudopmamms AO «CucrteMHoOe pa3Bu-
trey, Otuet o apmwkenuu J[C 3a sHBaph-
nexadpp 2015 r.

B Otuete o nemwxenuun JIC 3a 2015 .
CyMMa IT0 COOTBETCTBYIOIIECH CTPOKE 32
2015 rox paHa 0. B cooTBeTCTBHHM C
Pemennem Ne 3/17  eamHCTBEHHOTO
aKkIroHepa AKITMOHEPHOTO 00IIecTBa
«CucremHoe pazputue» ot «10» aBrycra
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HaunmeHoBaHue nmoka3arejst

XapaKTepHCTHK NMOKa3aTeJs

Hcrounuk nadopmanum, CChLIKH U
KOMMEHTAPUH

2017 r , npunsTO «BBIIIATUTH TUBUACH-
b1 IO OOBIKHOBEHHBIM HMEHHBIM 0€3710-
KyMeHTapHbIM akuusiM OO1ecTBa euH-
CTBEHHOMY akinoHepy OOriecTBa 3a
CUeT HepacIpeeIeHHOH TpHObLIN Mpo-
nuielx et (3a 2014r., 2015r. u 2016r.)
1 yucToi npubeiu OblecTBa 3a nepBoe
monyroaue 2017 roga B o01ieM pasmepe
19 000 000 ([leBaTHaAATH MIJUIHOHOB)
pyonei».

Wudopmanns o kareropusix (Tumnax)
aKIUi, KOTOpBIE OOIIECTBO BIIPaBe
pa3Menarh JOMOIHUTEIBHO K pa3-
MEIEHHBIM aKLUsIM, U TIpaBa, Mpezo-
CTaBJIsIEMbIE STHMH aKIHSIMHU

B cooTBeTcTBUE ¢ YcTaBom AO
«CHCTEeMHOE pa3BUTHE

YeraB AO «CucteMHOE pa3BUTHEY

8.2. PexkBH3HTHI HOPUIHICCKOro Jula u banancoBasi CTOUMOCTD JJAHHOI'O o0beKTa OICHKH

OneHnBaeMoe UMYIIECTBO BXOIUT B cocTtaB umyiecTBa 3[IN® aknunii «CucreMHble MHBECTUIITI.

Ta6auna 5. PeKBU3UTHI JHIIa, KOTOPOMY NPHUHANJIEKUT HA MIPaBe COOCTBEHHOCTH 00bEKT OLIEHKHU

CyOBEKTHI IpaBa

Briagenplibl HHBECTUIIMOHHBIX TTaeB 3aKPBITOTO MACBOTO
WHBECTUIIMOHHOTO (poHna akmii «CUCTEMHBIC HHBECTH-
11050705

[TonHOe HanMeHoBaHue poHIa

3aKpHITHI TaeBOH HHBECTUIIMOHHBIN QoH T akimii "Cu-
CTEMHBIC NMHBECTUIINH"

OI'PH u nata BHecenus B EI'PHOJI cBeneHuii o janHOM
JIALIE

Wudopmanns o perucrpanuu

(DOHZ[ HE ABJICTCA FOPUANICCKUM JIMIIOM

PerncrpannoHHslii HOMep U JaTa perucTpanuy NpaBHil

Y.
2154-94173824 15.06.2011 r.

Jlumo, ocymecTpistomiee npasa u o0s3aHHOCTH YK

OpranuzanoHHo-TipaBoBast hopma

AKIIMOHEpHOE 00IIECTBO

IlomHOEe HaMMeHOBaHUE

TKB UnBectment [apTHepc (AKIIMOHEpHOE OOIIECTBO)
J1.Y. 3aKkpbITHIM Ta€BbIM WHBECTUIIMOHHBIM (DOHIOM aKITHIA
«CucTeMHEIE HHBECTULIANY

OCHOBHOI roCy1apCTBEHHBIH PErUCTPAllMOHHBIA HOMED
(OI'PH)

OI'PH 1027809213596

Jara npucsoenust OI'PH

18.11.2002 r.

A}Ipec MECTaA HAXOXICHUA

191119, Cankr- IlerepOypr, yn.Mapara, 1.69-71, mutr A

9.  Ucmounuk: danuvie 3axazuuka

banancoBas crommocTh 00bekTa oreHkn — 796 701 000,00 pybneit

8.3. Hudopmanus o CTPYKType pacnpenejeHnsi yCTABHOro kanurana. CeaeHusi 00 aKi[HOHe-
pax SMUTEHTA, BJIAICIOIIUX He MeHee YeM 5% yCcTaBHOI0 KanuTaJja, ujid He MeHee, YeM 2%.

Taéauna 6. YceraBHBIN KaMTAJ JMUTEHTA

HaumeHoBaHue IeHHBIX 0Y-

TI'ocynapcTBeHHBIN pern-
Mmar CTPALMOHHBIH HOMeEp IT.

Homunan oaHoii uen-
HO# Oymarmu, pyo.

O01ee KOJIUYECTBO,
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| OObikHOBeHHBIE akuun (OA) |

1-01-76871-H

| 135 034 |

5900

Hcemounuk: oannvie Omuema 06 umozax 6blN)CKA YEHHbIX 6yflrl(12

Taoauna 7. Uadopmanus o cTpyKType yeTaBHoro kanutajia AQ «CucreMHoe pa3BUTHE)

MecTo npokuBaHUS Koawuecr-so HommnnaabHas
HaumenoBanue WJIM perucTpaumu Hoas B UEHHBIX Oymar, croumocTs 1 CTouMOCTH MaKe-
(®.1.0.) (MecTO HaxoxK/Ie- YK, % 1_01::?;2%7;1;_}1 00BIKHOBEHHOI1 Ta aKluii, pyo.
HHA) T ' aKuuu, pyo.
TKb MuBecTmMeHT
ITaptHepc (Akiuo-
HEpHOE O0IIIECTBO) 191119, Cankr-
J1.Y. 3akpBITEIM [MerepOypr,
100% 135034 5900 796 701 000

MaeBLIM MHBECTUIIH- yin.Mapara, 1.69-71,
OHHBIM (DOHIIOM T A
akiui «CucTeMHbIe
WHBECTHUIIMM

CYMMA: 100% 135 034 796 701 000

Hemoynux: dannvie AO « Cucmemuoe pazeumuey

8.4. HNudopmanus o mpaBax, NpPeIyCMOTPEHHBIX YYpeIUTEIbLHBIMU JOKYMEHTAMHU OpPraHHu3a-
MU, BeAylleid OM3HeC, B OTHOILIEHHH BJIaJe/IblleB OOBIKHOBEHHBIX M MPUBUJIETHPOBAHHBIX
Ak

[TpaBa ocymiecTBisitoTcs a cooTBeTcTBUU ¢ YcraBoM AO «CucremHoe pazsutue» u deaepanib-
HBIM 3aKOHOM «O0 aKIIMOHEPHBIX OOIIECTBAXY.

AKIMOHEpPH! (aKIMOHEP), UMEIOIINE B COBOKYIMHOCTH | (0JHY) L€TyI0 OOBIKHOBEHHYIO aKIIHIO
O6mectBa, umerot | (oauH) ronoc mpu roynocoBanuu Ha OOmieM coOpaHUU akIMOHEPOB. J[poOHas
00bIKHOBEeHHAs akius OO0IIecTBa MPeI0CTaBIsSET aKIIMOHEPY - €€ BIAJENbIly COOTBETCTBYIOIIYIO YacTh
roJjoca.

Kaxxnas oObikHOBeHHast UMeHHas akius OOIIecTBa MPeIOCTaBIsAET aKIIUOHEPY - €€ BIIaJEIbIly
OJIMHAKOBBII 00BEM IpaB, B TOM YHCIIE:

® [IpaBO y4yacTBOBaTh B ymnpaBieHUM Jernamu OOmiecTBa, B TOM YHCIE Y4acTBOBATh JIMYHO JIHOO

yepe3 npeacraBurenss B O0mem cobpanun akimonepoB OOIIecTBa ¢ mMpaBoOM roJjioca 1o
BCEM BOIPOCAM €ro KOMIIETEHIIMH C YHCIOM TOJOCOB, COOTBETCTBYIOIIUM KOJINYECTBY
MPUHAIIIEKANINX eMy OOBIKHOBEHHBIX akimii O01mecTBa;
® [IpaBO Ha MOJyYeHHe TUBUCHA U3 YUCTON puObn OO1IecTBa;
® [1paBO Ha MOJyYyeHHe YyacTH uMmyiectBa OOIecTBa B ciydyae ero JUKBUIAINH:
e1paBo TpeOOBaTh B YCTAHOBJIEHHBIX 3aKOHOM CIy4asX M MOpsJKe BbiKyna OOIIecTBOM Bcex
WIA 9aCTH TMPUHAUISKAIUX eMY aKITHid;

® IPEUMYIIIECTBEHHOE TPaBO MpHoOpeTeHus pazmeriaeMbix OOLIECTBOM MOCPEICTBOM 3aKPBITOM
TIOJITUCKH JOTIOJTHUTEIBHBIX OOBIKHOBEHHBIX aKIIMH M IMUCCHOHHBIX IIEHHBIX Oymar, KOH-
BEPTUPYEMBIX B OOBIKHOBEHHBIC aKIMH, B KOJHYECTBE, NMPOIMOPIHUOHATHHOM KOJIHUYECTBY
MIPUHAUICKAIUX €My aKIIMi TaHHOW KaTerOpHH;

e [IpH OCYIIECTBIEHUN MPEUMYILECTBEHHOTO IMpaBa MpUOOpeTeHus pa3meriaeMbix OO1IecTBOM
JOMOJHUTENbHBIX aKUil OOIecTBa U MHBIX SIMUCCHOHHBIX LIEHHBIX OymMar, KOHBEpTUpYe-
MBbIX B akiuu OOIiecTBa, MPaBo MO CBOEMY YCMOTPEHHIO OIUIATUTh TaKHE pa3MellacMble
YMHCCUOHHBIE LIeHHbIe Oymarn OOmiecTBa AEHbIaMHU, €CIIU PELICHUE, SBIISAIOLIEECs OCHO-
BaHUEM JUISI Pa3MEIIEHUs TaKUX SMHUCCHOHHBIX ILIEHHBIX Oymar, mpeaycMaTpuBaeT HX
OIJIaTy HEEHEKHBIMU CPEJCTBAMH;
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®IIpaBO B YCTAHOBJICHHOM 3aKOHOM TOpsJIKE TpeOoBaTh OT JepiKaTeis peecTpa akIHOHEPOB
OOmiecTBa MOATBEPXKACHHUS €0 IMpaB Ha MpHHAJUIeKane eMy akuuu OOmiecTBa myremMm
BBIJIA4X BBIMHMCKH U3 peecTpa akiuoHepoB OOmiecTBa, KOTOpasi He SIBJISETCS IEHHOW Oyma-
T'OM;

e [1paBo TpeboBaTh npenocraBieHus: eMmy OOIIECTBOM BBIITMCKU U3 CIIUCKA JIHII, UMEIOIIUX MTPABO
Ha ydJactue B OOmeM coOpaHUM aKIMOHEPOB, COAEPIKAIIEH JaHHBIE 00 3TOM aKIMOHEpE,
WINA CIIPAaBKH O TOM, YTO OH HE BKJIIOYEH B CHHCOK JIMII. UMEIOIIMX IPaBO HA ydyacTue B
OO0mem coOpaHuy aKIIMOHEPOB;

e [1paBo TpeboBaTh npenocraBieHus: eMmy OOIIECTBOM BBIITUCKU U3 CIHCKA JIHII. UMEIOIIUX MTPAaBO
TpeboBaTh BbIKyna OOIIECTBOM NpPUHAICKAIIUX WM aKIHUWA, COAEpKalled TaHHbIE 00
3TOM aKIMOHEPE, WM CIIPABKU O TOM, YTO OH HE BKJIIOUEH B CIIMCOK JIMI. UMEIOLIUX [IPaBO
TpeboBaTh BeIKya OOMECTBOM MPUHAICKAIUX UM aKIIHIA,

e [1paBo TpeOOBaTh NpeaocTaBieHus eMmy OOLIECTBOM BBIMMCKH U3 CIIMCKA JIMII, UMEIOIIUX Ipe-
MMYIIECTBEHHOE NPaBO NpuoOpeTeHus pasmeniaeMbix OOIIECTBOM AOMOJHUTEIBHBIX aK-
U ¥ YMUCCHOHHBIX [IEHHBIX OyMar, KOHBEPTUPYEMBIX B aKIMH, COJIEpIKalleii JaHHbIe 00
3TOM aKLMOHEPE, WIN CIPABKU O TOM. YTO OH HE BKJIFOUEH B TaKOM CIHMCOK JIMLI;

e [1paBo JI0CTyma K JokymeHTaM OO1iecTBa, onpezesieHHbIM PenepaibHbIM 3aK0HOM «O0 akiu-
OHEPHBIX O0IIECTBAXY;

e [1paBO OECHPEMATCTBEHHOTO JMOCTyNa K nHpopMamnuu (MaTepuanam), mojiexanieid o0s3arenb-
HOMY IPEJOCTaBICHUIO aKLIMOHEPY B CBSI3U C peajun3anueil UM npasa Ha yyactue B O01emM
coOpanun akunoHepoB OOIIECTBa, PU MMOATOTOBKE K €T0 MPOBEACHUIO;

® [IpaBO OOPATHUTHCS B Cy/ C UICKOM O NMPHU3HAHUH HEJCHCTBUTEILHOW KPYITHON CHETKH, a TaKKe
C/IENIKH, B COBEPLICHUH KOTOPOM HMEETCsl 3aMHTEpEeCOBAHHOCTh, coBepiieHHo OOmie-
CTBOM B HapyIIEHHE YCTaHOBJIEHHOTO 3aKOHOM IOPSIJIKA;

®IpaBO B YCTAHOBJIEHHOM 3aKOHOM HOpsAKE 00XKaloBaTh B CyJ pelieHue, npunaroe OOmmm
coOpaHMeM aKIIMOHEPOB C HApYyLIEHHEM TpeOOBaHUI 3aKOHA U HACTOSILEro Y CcTaBa, B CIIy-
yae, €CJIM OH He puHUMa ydacTusi B O01ieM coOpaHuy akKiIMOHEPOB UJITH TOJIOCOBAJI MPO-
TUB TIPUHSATHUS TaKOTO PEIICHUS M YKa3aHHBIM pEIIeHHEeM HapyIIeHBI ero MpaBa W 3aKOH-
HBIE UHTEPECHI,

e HBIC IIpaBa, NPEAYCMOTPEHHBbIE 3aKOHOAarenbcTBOM Poccuiickoi denepanuu. YcraBoM M
pemenusamMu OO1ero codpaHusi aKIMOHEPOB, NPUHATHIMU B COOTBETCTBHM C €r0 KOMIIe-
TEHIUEH.

AKIIMOHEpHI (aKIIMOHEp), 3apETUCTPUPOBAHHBIE B CHCTEME BEJIEHUS PEecTpa U MMEIOLIUE B CO-
BOKYIHOCTH He MeHee 1% (0JHOro mpoIeHTa) rojocyromux akiuil Oo6mecTBa, KpOME TOro, UMEIOT
paBo:

e TpeboBaTh 0T OOLIECTBa MPECTABICHUS UM ISl O3HAKOMJIEHHUS CIIMCKA JIUI, UMEIOIUX MPaBo

Ha ydyactue B OO1ieM coOpaHny aKIMOHEPOB, MPHU YCIOBUHU, YTO OHU BKIIOUEHBI B TaKOU
CIIHCOK;

® B YCTAHOBJICHHOM 3aKOHOM MOpPSAKE 00paTUThCS B CyJ ¢ UCKOM K wieHy CoBera TUpeKTOpOB,
wieny [lpaBnenns u x I[lpesunenty OOmecTBa 0 BO3MENIEHWH YOBITKOB, TPUYMHEHHBIX
OO6miecTBy.

AKIIMOHEpHI (aKIIMOHEp), 3apETUCTPUPOBAHHBIE B CHCTEME BEJEHUS PEEeCTpa U MMEIOILIUE B CO-
BOKYITHOCTH 0o.1ee 1% (00H020 npoyenma) rojocyromux akiuii O0mecTBa, KpoMe TOro, HMEIOT Mpa-
BO TpeOOBaTh OT JIepiKaTesl peecTpa akiuonepos OO1IecTBa MPEIOCTABICHUS UM JaHHBIX U3 peecTpa
akuonepoB OOmiecTBa 00 MMEHM (HaMMEHOBAHWM) 3apPETHCTPUPOBAHHBIX B PEECTpPEe aKIMOHEPOB
OO1ecTBa BIAJENbBLEB U O KOJUYECTBE, KATETOPUH U HOMUHAIBHON CTOMMOCTHU MPUHAAJIEKAIIUX UM
IIEHHBIX Oymar.
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AKIMOHEpBI (aKIMOHEp), 3apErUCTPUPOBAHHBIE B CUCTEME BEJEHUS peecTpa U UMEIOILUE B CO-
BOKYITHOCTH He_meHee 2% (08yx npouenniog) roiocyromux akmuii OO0mecTBa, KpoMe TOr0, UMEIOT
IpaBo:
® BHOCHUTB BOIIPOCHI B TIOBECTKY JIHSI roJj0Bor0 O0IIero coopanusi akiiuOHEPOB, a TAK)KE BBHIIBH-
raTh KaHAMJIaTOB (B TOM YHCIIE ITyTeM caMOBbIIBIKeHUs) B CoBeT nupektopoB OO1iecTBa,
B PeBusnonnyro xomuccuro u CuerHyio komuccuio OOmiecTBa, npeaiarath KaHAUAaTypy
Aynutopa OOwecTBa:

® BBIJIBUTaTh KaHUIATOB (B TOM YHCJIE ITyTEM CAMOBBIABIDKEHUS ) /Ui n30panus B COBeT AUpEK-
topoB OOIecTBa - B cilyyae, €clid IpeasaraemMas moBecTka JHs BHeouepeaHoro Oomero
coOpaHHs aKIMOHEPOB COJEPKUT Bompoc 00 m3bpanuu uineHoB CoBera nupextopoB O0-
IECTBA;

eB ciyyae npunatusi CoBeroMm aupekTopoB OOmiecTBa pemieHuss 00 OTKa3e BO BKIIOYCHUH
MPEUIOKEHHOTO BOMIpoca B MoBeCTKY aHs OO0Imiero coOpanus akiiMOHEPOB MM KaHAHUIaTa
B CIIMCOK KaHJUAATYp AJI TOJOCOBAaHMUS IO BHIOOpaM B COOTBETCTBYROIIMM opraH OOuie-
cTBa Jnbo B ciyyae ykjaoHeHus Cosera qupekTopoB OOuiecTBa OT NPUHSTUS TaKOIro pe-
IICHUs] aKIMOHEP BIIpaBe OOpATHTHCSA B CyA C TpeOoBaHMEM O MOHYXIeHuH OOmecTBa
BKJIIOYHTD TPEAJIOKECHHBIH BOMPOC B MOBECTKY JHS OOmero codpaHusi aKIMOHEPOB WIIH
KaHJ#1aTa B COIUCOK KaHAUAATYp Uil TOJIOCOBAHUS 110 BEIOOpAM B COOTBETCTBYIOIIHUI Op-
rad OOmiecTsa.
AKIIMOHEpBI (aKIIMOHEP), UMEIOIINE B COBOKYIHOCTU He menee 10% (decamu npouenmog) ro-
nocyromux akuuit O01ecTsa, KpoMe Toro, UMEIOT MPaBo:
e TpeOoBaTh MpoBeieHus: BHeoyepeaHoro Oomero coopanus akunoHepoB OOmecTBa Mo J00bIM
BOIIPOCAM €ro KOMIIETEHIUH;

® B ClIydae, €CIM B TEYCHHE YCTAaHOBJIECHHOTO 3aKOHOM cpoka CoBeToM aupekTopoB OOIecTBa He
MIPUHSTO pellIeHne O co3bIBe BHEouepeHoro OO0miero codpanus akiMOHEPOB UIIH MPUHATO
perieHue 06 oTkasze B €ro cosbiBe, opran OO1iecTBa WK JUIa, TPeOYyIOue ero co3biBa,
BIIpaBe OOpaTUTHCSA B Cyl ¢ TpeOoBaHHEM O MOHYXkAeHHH OOlecTBa MPOBECTH BHEOUE-
peaHoe ob11ee coOpaHue aKIMOHEPOB;
e TpeboBaTh TpoBeneHus PeBu3nonHoM komuccueit O0mecTBa BHEOUEPETHON TPOBEPKH (PEBU-
3UM) (PUHAHCOBO-XO3AWCTBEHHON aesTrenbHOoCcTH OOlIecTBa; Takas JOMOJHUTEIbHAS IPO-
BEpKa IPOBOANUTCS 3a CUET aKIIMOHEPA, IPEIBbSIBUBILIETO COOTBETCTBYIOIIEE TPEOOBaHMUE;

e TpeOOBaTh MPOBEJECHUS BHEOUEPETHON HE3aBHUCHUMOM ayJUTOPCKON MPOBEPKH JEATEIbHOCTH
OOmecTBa; Takas JOMOJHUTENbHAS MPOBEpKa MPOBOAMUTCS 3a CUET aKIMOHEepa, Mpelb-
SIBUBIIIETO COOTBETCTBYIOIIIEE TPEOOBAHUE.

AKIIMOHEpH! (aKIIMOHEP), UMEIOLINE B COBOKYIHOCTH He_menee 25% (dsaduamu namu_npo-
yenmoeg) rojaocyrmux akiuil O6mecTBa, KpoMe TOro, UMEIOT MPaBo OECHPENITCTBEHHOTO JOCTYIa K
JIOKyMEHTaM OyXraJITepCcKoro yyeTa U mpotokosiaMm 3acefaanuii [Ipasnenus O6mecTsa.

AxunoHepsl OO011ecTBa MONb3YIOTCS MPEUMYIIECTBEHHBIM MIPaBOM MPUOOpPETEHHs aKLUUl, Mpo-
JTAaBAaEMbIX JPYTUMH aKIMOHEpaMHU ATOr0 OOILIECTBA, MO LEHE MPEUIOKEHNUS TPETheMY JIHILY MpOIop-
[IUOHAJILHO KOJIMYECTBY aKIUi, MpUHAAJIEKAIUX KaXI0My U3 HUX. AkiuoHnep OOmiecTBa, HaMepeH-
HBI MPOAATh CBOU aKIUU TPEThEMY JIMILY, 00s3aH MUCHbMEHHO M3BECTUTH 00 3TOM OCTaJbHBIX aKIIHO-
HepoB O6miecTBa 1 camo OOIIECTBO ¢ yKa3aHUEM IICHBI U IPYTHX YCIOBHM mpoAaxku akmuii. Oome-
CTBO B IISATHUIHEBHBINA CPOK M3BEIIAET 00 3TOM Bcex akinoHepoB OomecTBa.

Bv1600bt 00 00veKkme ouenku: yuumuleas mom hpaxm, umo 00veKm oueHKU 6 OAHHOM cayuae
npeocmagnsiem cooou 100% naxem axkyuii, MOHCHO coelamb 661600 0 MOM, UMO 61A0CHUE UM
npedocmaensem eecb cnekmp npasg, 00 100% exnrouumensvho.
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8.5. Hudopmanus o npaBax y4aCTHUKOB 00111eCTB ¢ OTPAHUYEHHOH 0TBEeTCTBEHHOCTHIO

[TpaBa ocymiecTBISIOTCS B COOTBETCTBUU ¢ DeepanbHbIM 3akoHOM OT 8 (peBpanst 1998 r. N 14-
@3 "O6 olmecTBax ¢ OrpaHUYEHHONW OTBETCTBEHHOCTHIO" (C UBMEHEHUSIMU U JIOTIOJIHEHUSIMHU )

Tabauna 8. Uudopmanus o npuHATHH pemienuii B O01mecTBe ¢ OrpaHUYEeHHOH 0TBETCTBEHHOCTHIO MPHU CO3AAHUHU

Oo0mecTBa
Homep crarbu ®eaepanbHOro
KoauyectBo | 3akoHa ot 8 deBpans 1998 r. N
Bonpoc (mo1HoMoune) "
roJiocoB 14-®3 "0 oburecTBax ¢ orpa-
HHYEeHHOIl 0TBeTCTBEHHOCTHIO"
Pewenne 00 yupexieHnu o01iecTsa €IMHOTJIaCHO 11n3
Pewenne 00 yTBepIK/IeHHH ycTaBa €IMHOTJIaCHO 11n3
Pemenue o Tom, 9T0 001IIECTBO CHCTBYET HA OCHOBAHUH THUIIOBO-
€IUHOTIJIACHO 11 0.3
ro ycraBa
Pewenne 00 yTBepKA€HUHN IEHE)KHON OIIGHKH [IEHHBIX OyMar,
JPYTHX BEIEH UM UMYILECTBEHHBIX IPaB MO0 MHBIX HMEIOIIUX
€IUHOTIJIaCHO 11 0.3
JICHE)KHYIO OLICHKY TPaB, BHOCUMBIX YUPEIUTEIISIMH O0IIeCTBa IS
OILIATHI J10JIeH B yCTABHOM KaluTajle 00LiecTBa
M36paHue OpraHoB yIpaBJICHHS 3/4 11 n.4
O6pa3oBaHne PEBU3UOHHON KOMUCCHH HJIH U30paHUe PeBH30pa 3/4 11 n.4
YTBepkKIeHHE ayuTOpa 3/4 114

[IpaBa y4acTHHUKOB 0OIIECTBAa C OTPAHUYCHHOW OTBETCTBEHHOCTHIO MOTYT PACIIUPSTHCS, €CIH
OTO NMpeaAyCMaTpruBacT VYcraB. Tem He MEHEEC, MCHBIIIUM 3TOT CIIMCOK CTaHOBUTBLCA HE MOXKCT. I[OHOJ'I-
HUTCJIBHBIC ITpaBa ABJIAIOTCA MHAWBUAYAJIbHBIMU: OHHU OBLIBAIOT Pa3HBIMU JJI1 HCKOTOPBIX YJICHOB U HC
NepeXosT K APYroMy JIAILy BMECTE C Iepeaadei 10Iu.

YyacTHUKHN O6III€CTB& C Ol'”paHI/ILIeHHOI\/'I OTBCTCTBCHHOCTHIO UMCIOT ONPECACICHHBIC 3aKOHOM
npaea:

*BOBJICUCHHOCTH B PYKOBOJICTBO, COTJIACHO 3aKOHY M YCTaBYy OpTaHU3aIiH;

spacrpezeieHre npuobLIn;

*[0JIy4eHHe HH(OpPMaLIMH, CBI3aHHOM C JesSTeIbHOCTBIO O0IIecTBa (CTaTUCTHKA, CUETa U JIp.);

*IIpOJIaKa M OTUYXIEHUE CBOCH JI0JIH B OOIIIEM YCTaBHOM KalMTale B TIOJIb3Y APYTrOTO JIUIIA;

*BbIXOJ U3 OpraHu3anuu IMyTeM IMCpeaavyr WM MpPOLdaKu CBOEH yacTh O6HI€CTBy B ITOpAOKE,
PEeyCMOTPEHHOM 3aKOHOM, 0€3 0JJ00pEeHHUs JPYTUX YJICHOB;

*TIOJIy4€HUE UMYyHIeCTBa B ciryyae aukBuganu OO0 nociie pacyera ¢ KpeIuTOpaMH.

Ecmm nunio Bnaneer kak munumym 10% om oouwgeco ycmasnozo kanumana, OHO MOXET Tpe-
0OBaTh UCKIIFOUCHHUSI IPYTrOTO WICHA, KOTOPBIM HE BBITIOIHSAET CBOU O0S3aHHOCTH WIIHA 3aTPYAHSET Jes-
TETHLHOCTh OpTaHU3AIINH.

Ecnm nmuiio Bnageet noneit 6onee 50% ot o01IETo YCTaBHOTO KamuTaia, OHO MOXKET:

B OnpenensiTb OCHOBHbIE HANpaBICHUS AEATEIbHOCTU OOIIECTBA, a TAK)KE MPUHUMATh pEHIeHHs 00
YYacTHH B aCCOIMALMIX U APYTUX 00bETUHEHUSIX KOMMEPUECKUX OpraHu3aIuil (33 1.2 nm.1);

B VYTBepxkaarh (MPUHMMATH) JAOKYMEHTHI, PETryJIHPYIOLIUE BHYTPEHHIOI JAEATEIbHOCTh OOIIecTBa
(BHYTpeHHUE JOKYMEHTHI o0miecTsa) (33 .2 nmn.f);

B JIpuHMMaTh peleHus 0 pa3MeIleHUN OOLIECTBOM OOIMralvii U MHBIX SMUCCHOHHBIX IIEHHBIX OY-
Mmar (33 n.2 mim. 9);

B HasHayare aygUTOPCKYIO IIPOBEPKY, YTBEP)KIATh ayJuTOpa U ONpPENEIATh PasMep OIUIaThl €ro
yeayr (33 .2 nm. 10);
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Ha3nauaTh JIMKBUIAIIMOHHYIO KOMHCCHUIO U YTBEPKAATh JIMKBUIAMOHHBIN O0ananc (33 m.2 nm. 12,
uckmounTtenbHas kommnereHius OCY);
[TpunuMaTh pemeHne o Cpoke pacnpeaeacHus npuosun (B Teuenue 60-1aeBHOrO cpoka) (28 m.3).

Ecnu nuuo Bnageer noneit 2/3 om oougeco ycmagnozo Kanumasna, OHO MOXKET:
HckimouaTh WHOM CPOK BBITUIATHI JEHCTBUTEIHLHON CTOMMOCTH JIOJIA (TIPU MOKYIKE TOJU OOIIe-
cTtBOM) (23 1.2, uckitounrtensHas komnereHius OCY);
HckmouaTh MHOM CPOK WIIM HOPSAOK BBIIIATHI AEHCTBUTENBHOW CTOMMOCTHU JI0JIM (IIPU BBIXOJE
yuyacTHMKA) (23 11.6.1, uckmouurenpHas komnereHuus OCY).
Ecnu nuuo Bnaneer doaeit 2/3 om obduieco ycmaenozo kanumana, uau 6oJee no ycmaey, oHO

MOKCT OCYIICCTBIIATDL:

VYTBepkIeHUe ycTaBa, BHECEHUE B HETO U3MEHEHUN WM YTBEP)KICHHE yCTaBa B HOBOM peJaKiuu,
MPUHATUE PEHICHUS O TOM, YTO OOIIECTBO B JaibHeiIIeM Oyzaer (He Oyaer) neiicTBOBaTh Ha OCHO-
BaHUU TUIIOBOT'O yCTaBa, MU3MEHEHUE pa3Mepa YCTaBHOIO KaluTajla, HAMMEHOBAHMSI, MECTA HaX0X-
nenus (33 .2 nm. 2, uckmountenbHas komnereHus OCY);

VYBenuueHue yCTaBHOrO KaluTaia 3a CUeT MMYIIECTBa OOIIecTBa WIKM Y BEJIUYEHUE YCTaBHOTO Ka-
MUTaNa 3a CYET JOMOJIHUTEIBHOTO BKIa10B yyacTHUKOB(18 .1, 19 m.1);

Pemenue o Buecenuu Bkinanos (27 1.1, uckimrountenbHas komrerenuus OCY);

W3MmeHeHre niM UCKIIIOUEHUE TOpsKa ONpeAesieHUs] pa3MePOB BKJIAJ0B B UMYLIECTBO OOIECTBA
HETMPOTIOPIIMOHAIBHO pa3MepaM JI0JICH ISl ONPEEICHHOr0 y4acTHHKA (27 1.2, UCKITIOYUTEIIbHAS
komnereHmus OCY);

Co3nanue GuinaioB, OTKPHITHE MPEACTAaBUTENLCTB (5 1m.1).

Eounoznacno NpuHUMAIOTCS PEIICHUSA:
[IpunsTHE perieHus 0 peopraHu3aluy WM JukBuganuu obmecrtsa (33 .2 nm. 11, 37 n.8, wuc-
KkiounTtenbHas komneteHus OCY);
[IpenocraBrnenne wiu MpekpainieHue JOMOJHUTEIBHBIX MPaB M JIOMOJHUTEIBHBIX 00S3aHHOCTEH
BCEM ydacTHUKaM (8 1.2, 91.2);
OrpanudeHrne MakCHMaIbHOTO pa3Mepa Joiu ydacTHuka (14 n.3);
[IpunsaTHE HOBBIX YYaCTHUKOB, BHECEHHE B YCTaB M3MEHEHUU B CBSI3U C YBEIIMUYEHUEM YCTaBHOTO
KamnuTaa, OnpeeieHne HOMUHAIBLHON CTOMMOCTH U pa3Mepa J0JU (J10JIei) TpeTbero Juia (JIMII),
M3MeHeHue pazmepoB aoient (19 n.2, ucknrounrensHas komnereHuus OCY);
[Tpomaxka monm WM 9acTH JOJM YYaCTHHKAM, B PE3yJIbTaTe KOTOPOM U3MEHSIOTCS pa3Mephl T0IeH
€ro YY4aCTHHUKOB, a Tak)Ke MpoJaXka JOJIM WM YaCTH JOJM TPETHUM JIUIIAM M OTpeeIeHUE HHOM
IIEHBI Ha ITpoaBaeMyro aoimo (24 m.4, uckmouutenbHas kommnerenius OCY);
Omnpenenenue pasMepoB BKJIAJ0B B UMYIIECTBO OOIIECTBA HEMPOMOPIHOHAIBHO pa3MepaM J0jei
Y4acTHHUKOB (27 1.2, uckimountenpHas komneteHus BCY);
VYcraHoBIEHHE WM WCKIIIOYCHHE TOPSJIKA OMPECICHUS YKClia TOJOCOB (HE MPOMOPIHOHAIBHO
none) (32 n.1 uckimountenbHas komnereHus OCY win npu co31aHuu 001IeCTBa);
VY CTaHOBIIEHUE WM HMCKIIOYEHUE TMOPSIKa 0J00pEeHHUsT CIEIKH C 3aHHTEPECOBAHHOCTHIO (45 1.9
uckrounTensHas kommerenus OCY).

8.6. IlepeuyeHb JOKYMEHTOB, HCIOJIb3yeMbIX OLIEHIIMKOM U YCTAHABJIUBAIOIIMX KOJIMYeCTBEH-

HbIC U KAY€CTBCHHBIC XaPAKTCPUCTUKH 00beKTa OLEHKH

Hugpopmayusn, nonyyennas om 3akazuuka:
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-- Byxranrepckuit 6ananc AO «Cucremuoe pazsutue» Ha 30.09.2019 r., popma 0710001 o

OKVY I,

-- OTueT O (MHAHCOBBIX pe3yibTarax, 3a sHBapb-ceHTAOpb 2019 ronma; dopma 0710002 mo
OKVY I,

-- byxranrepckuii 6ananc AO «Cucremnoe pazsutue» Ha 31.12.2018 r., ¢popma 0710001 mo
OKVY I,

-- Otyer 0 (UHAHCOBBIX pe3ynbTaTax 3a sSHBapb-nekadbpp 2018 roma; gopma 0710002 mo
OKVY I,

-- CnpaBka o 3aiimax,

-- O60pOTHO-CaNbI0Bas BEAOMOCTS 32 stHBapb-HOsI0ph 2019 1.,

-- Byxrantepckuii 6anmanc OOO «Hopaunusect» Ha 30.09.2019 r. u 31.12.2018 r., dhopma
0710001 mo OKV/,

-- Otuer o ¢unancoBbix pesynprarax OO0 «HopauHBecT», 3a sHBaph-ceHTA0ps 2019 roma u
sHBapb-nekadbppb 2018 roga; popma 0710002 mo OKVY /I,

-- O6opoTtHo-canbaoBas Benomocts OO0 «Hopaunusect» 3a sHBapb-HOsIOpb 2019 1,

8.7. Onucanue IMUTEHTA, BLINIYCTUBLICI0 aKIHH

Pemenune yupenurens o co3gannu AKIMOHEPHOTO o0mecTBa «CHCTEMHOE Pa3BUTHEY MPUHSITO
20 urons 2011 roga 3aKpbITEIM aKIIMOHEPHBIM 00IIECTBOM «Y IIpaBJisitomas kommnanus «HezaBucumslit
anbstHe» («J1.Y.»), nelCTBYIOIIMM B KaueCTBE JOBEPHUTEIHHOTO YIPABIISIIONIETO 3aKPHITOTO MacBOTO
MHBECTUIIMOHHOTO (oH1a aKunil «CHCTEMHbIE HHBECTULIUN.

enpro co3manusi oOIIeCTBA SBJISETCS U3BJICUCHHUE MPUOBLIN, a TAKKE OCYIIECTBICHUE JTFO00M
JIesTeTbHOCTH, HAMpaBJIEHHON Ha JoCTrkeHue 1enedt OOiecTBa U HE MPOTUBOpEYAIIeH JIeHCTBYIO-
[IeMY 3aKOHOJIaTEJIbCTBY.

Ta6auna 9. Onucanne IMUTEHTA, BHITYCTHBIIET0 AKIINA

HaumeHoBaHuUe MoKa3aTeJIs XapakTepHCTHKA NOKa3aTest
ITonHOE HAMMEHOBAHUE SMUTEHTA AKLUN AxnumonepHoe 001mecTBO «CHCTEMHOE Pa3BUTHE
CokpailieHHOe pUPMEHHOE HAMMEHOBAaHHE SMUTEH-

N AO «CucteMHO€e pa3BUTHE
Ta aKIuH

123022, r.Mocksa, yn.Cepres Maxkeesa, a.13, stax 1, mom.VII,
Mecro HaxoxaeHus O0IecTsa

KoMm.2
. 123022, r.Mocksa, yn.Cepres Maxkeesa, a.13, stax 1, mom.VII,
[ouToBHIi agpec
KoMm.2
YapenutensHbiid JokyMeHT OO01ecTBa YceraB AO «CucteMHOe pa3BUTHE
Ounmansl u npeacraBuTenscTea ObmecTra Her
Jouepnue obmectBa (6onee 50% YK) naty oneHKu OTCYTCTBY-
JlouepHue 1 3aBUCHMBIC OOIIIECTBA 0T,

3asucumoe o6tectso 000 «Hopmuaeect» (20,9643%VYK)

JlanHbIE 0 MOJIE TOCYAapCTBa (MYHHUIIMITATHHOTO
00pa3zoBaHus) B YCTABHOM KaIlMTaJie YMUTEHTA U Her
CICIMAIbHBIC TIPaBa

OI'PH 1117746597594 ot 02 aBrycra 2011 r.
MUDHC Ne 46 o r.MockBe
Cepust 77 Ne 011746916

https://fedresurs.ru/company/5a343844-cecd-45b1-b12e-
be3d3b41f51f?attempt=1

ﬂaHHLIC (6] FOCYI[apCTBeHHOﬁ perucrpanv SMUTCH-
Ta KaK IOpUAUYCCKOro Jnna

Csenenns 00 SMUTEHTE B CHEIHATN3HPOBAHHOM
(dheneparbHOM HHGOPMAITMOHHOM pecypce
EOPCO/IOJI

W neHTnduKannoOHHBIA HOMEp Hajgoromiateapimuka | 7703749131
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HaunmeHoBaHue nmoka3arejst

XapakTepuCTHKA NoKa3aTes

Kox mo OKBD/I. CBeaeHHs 0 BUAAX ACATCIBHOCTH
SMHTEHTA

OCHOBHOM BUJI IeATEIBHOCTH — 65.23.1 KanuranoBioXeHus B
IIEHHBIe OymMaru

CBenieHus 0 10J1e Ha PBIHKE ONPEAEICHHOTO TOBapa
XO3SIUCTBYIOIIETO CyOBEKTa, BKIFOYEHHOTO B pe-
€CTp XO3AHCTBYIOIINX CyOBEKTOB, HMEIOIIHX TOJIIO
Ha peIHKe Oonee 35%

Het nanHbpix

Csenenus o caiite O0mecTBa 1 cBeIeHNs 00 HH-
(hOopMaIIMOHHOM areHTCTBE MO PACKPBITHIO HH(OP-
Mali¥ SMHTEHTOM

Her

CBeneHrs O COCTaBIICHHH YIMUTEHTOM (DUHAHCOBOH
(Oyxrantepckoif) OTYETHOCTH B COOTBETCTBHH C
MexayHapoJHBIME CTaHAapTaMH (PUHAHCOBOI
otuetHOCcTH (MC®O) 1 Poccuiickumu cTaHgapTa-
MU OyXTanTepcKoil OTYSTHOCTH

PCBY — poccuiickue cTaHIapThl OyXTanTepcKOTro yaeTa UCIOb-
3YIOTCS B ICATENBHOCTH 001ecTBa, 00 ucmonszoBaann MCDPO
HHPOPMALIUN HET

CBC,I[CHI/IH O JJUICH3UAX ODMUTCHTA

Bcee HCO6XOZ[I/IMLIC JIMIOCH3WH B HAJTMYNHU

CTpyKTypa 1 KOMIICTEHIINS OPTaHOB YIPaBICHUS

B cootBerctBuu ¢ YeraBom AO «CuCTEMHOE Pa3BUTHE
HeiicTByromas penakuust YcraBpa yIBep:kaeHa Pemienuem enus-
CTBEHHOTO aKIHOHEpa

IMopstiok OATOTOBKH U IIPOBENICHNUS OOIIIEro co-
OpaHusI aKIIMOHEPOB, B TOM YHCIIC IIEPEUCHb BO-
IIPOCOB, PEIICHHE IT0 KOTOPBIM IPUHUMAETCS Opra-
HaMH YIpaBJIeHUs 00IecTBa KBATH(UINPOBAHHBIM
OOJIBITMHCTBOM WJIM €AMHOTIIACHO

B cootBercTBHM ¢ YcTaBoM. CBeieHHS MOTYT YTOUHSATHCS 1O
nHpopManuy, MoJy4eHHOH 3aKa34NKOM OT SMHUTEHTA

OrpaHn4YeHNS KOJIMUECTBA aKIMH, TPUHAIICKAIIIX
OJTHOMY aKIHOHEPY U UX CYMMAapHOW HOMHHAJIHHOU
CTOMMOCTH, a TaK)kK€ MaKCHMAJILHOTO YHCJIA TOJI0-
COB, IPHHAVISKAIINX OAHOMY aKIMOHEPY

B cootBercTBum ¢ YcraBom AO «CUCTEMHOE pa3BUTHE»

Wupopmauust 06 aIMUHUCTPATHBHBIX HAPYILCHHUSX
9MUTEHTA, CBA3AaHHBIX C PACKPbITHEM HH(OPMAIIUH,
BEJICHUEM peecTpa, MPOBEICHUEM SMHCCH LIEHHBIX
Oymar u fp.

Ha caiite banka Poccun Takas nH(pOpMAanus OTCYyTCTBYET.
[TpuHATO: aIMUHUCTPATHBHBIX HAPYIICHUH HET

Unas I/IH(I)OpMaL[I/ISI, CYHIECTBEHHO OKa3bIBaroas
BJIMAHUE HA CTOUMOCTD aK]_II/Iﬁ

MakposkoHnomuueckas curyauusi B Poccun, Pemenne LIBP®,
cocTosiHne OaHKOBCKOM cdepsl Poccun

HpOl"HOSHHG JAaHHBIC, YCTAHABJIMBAOMINE ITPOTrHO3-
HBIC BEJIMYMHBI OCHOBHBIX HOKaSaTeJ’IGﬁ, BJIMAOIINX
Ha CTOUMOCTb

[Iporuo3sl Munskonompassutus Poccuun

JlomosiHu

TeJbHasi HH¢opManMs

KOHKYpeHTHI SMHTEHTA

Het undopmanun

IInomanp 3eMenbHBIX y4aCTKOB, Ha KOTOPBIX pac-
MOJIO’KEHO HEJABM)KMMOE UMYIIECTBO

Her

[Tnomanp 1 nepedeHb 0OHEKTOB HEABIKUMOTO
AMYIIECTBA

Her. OpFaHI/ISaL{I/IH pasMeniacTcsa B ape€HJ0BaHHOM NMOMCIICHU N

Cpe)IHeCHI/ICO‘IHaSI YUCJIICHHOCTb COTPYIHUKOB 3a
Tron

2 yeJloBeKa

8.7.1. Nudopmanusi, XapaKTepU3y0OLIas JesITeTbHOCTh OPraHU3aIiu, Beaylleii Ou3Hec, B COOT-

BETCTBHH C NMpeaAnoJaracMbIM HCITOJIb30BAHUEM PE3YJbTATOB OLICHKHU

Yupenurenem OO61ecTBa SBISIOCH

3aKkpeITOE aKIMOHEPHOE O0OMIeCTBO «YmpaBisitonias KommaHus «He3aBUCHMBINA absHC»
(«1.Y.»), neicTByromiee B Ka4eCTBE JOBEPUTEIHLHOTO YIPABISIIONIETO 3aKPhITOTO MAeBOTO MHBECTH-
UOHHOTO (hoHAa akMi «CUCTEMHbIE MHBECTHIIMI.
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A) B cooTBeTcTBUM C IIepBOHAaYaJIbHON peaakuueil ¥Ycrasa, ycraBHblil kanutain AO «Cucrem-
Hoe pa3BuTHe» coctosl u3 100 000 0OBIKHOBEHHBIX UMEHHBIX aKLMH HOMUHAJIBHONH CTOMMOCTBIO 5
900 (ITsaTb THICSY NEBATHCOT) pyOIIeH Kaxaas.
B) 15 uronst 2012 r. nmpunsato Pemenune Ne 2/12 enunctBenHoro aknuoHepa AO «CucteMHOe
pa3BUTHEN:
-- YBenuuuth ycraBHbIi KamuTtan AO «CucremHoe pazsutue» Ha 51 990 800 pyOneii mytem
pasmenieHusi 0OOBIKHOBEHHBIX MMEHHBIX O€370KYMEHTapHBIX akuuii B KomumdecTBe 8 812
MITYK HOMHHAITLHOW CTOMMOCTRIO 5 900 pyOrneit kaxmas.
-- Crioco® pa3MenieHus — 3aKphITast MOIMHUCKA.
[ena pa3menienust ogHou akuuu — 5 900 py6neit (IIaTh TICSY AEBATHCOT PyOIIeii) 3a OHY
OOBIKHOBEHHYIO UMEHHYIO 0€3/JOKyMEHTapHYIO aKIUIO
B) Pemennem equactBeHHoro akimonepa Ne 2/13 ot 01.03.2013 r. Obi yBeTUYEH YCTABHBIH
Karurtai. JlomomHuTenbpHas SMHUCCUs akiui 3apeructpupoana 21.02.2013 Ne 73-13-Bk-08/5585. T'oc-
yIapCTBEHHBIN peructpanuonnsiii Homep 1-01-76871-H-002D, PO ®CDP Poccun o LDO.

KomnnuecTBo 1IeHHBIX OyMmar BhIITyCKa 17 767
HomuHnansHas cTOUMOCTH OJTHOM IIEHHOM Oymaru 5 900 py6.

OOmuii 00BeM BBITyCKA 104 825 300 py0.
BeltycKy pucBO€H rocy1apCTBEHHbIN

PETUCTPAIIMOHHBI HOMED 1-01-76871-H-002D)

B utone 2013 roga Bcem akuusim OO11ecTBa, BKJIOYAsk aKIMH, BBITYILIEHHBIE B XOJ€ AOMOJHUTEIbHOM
IMHCCHUH, IPHUCBOEH HOMEp rocynapcTBeHHol peructpanuu (ISIN-komx) 1-01-76871-H.

I') 10 oxTs16ps 2016 rona nmpunsaTo Pemenne Ne 5/16 00 yBelIn4eHWH YyCTaBHOTO KamuTaja Ha
cym-My 49 884 500 pyOneit mytem pasmernienust 8 455 0OBIKHOBEHHBIX UMEHHBIX 0€3J0KYMEHTapHBIX
aK-1uid. PerucTpanoHHbIi HOMEp JOMOTHUTEIHHOTO BhITycka -- 1-01-76871-H-003D ot 07.11.2016.

Pemenuie o 10N0JHUTENBHOM BBITYCKE IIEHHBIX Oymar 3apeructpuponano 07 HosiOps 2016 ro-
na, Toc.peructpanuoHHbii Homep 1-01-76866-H-003D.

VYBenomieHue 0 rocyJapCTBEHHOW PErHUCTpaIlH JOMOJHUTEIBHOTO BBITYCKA IEHHBIX Oymar
nosyyero 09.11.2016 r.

VYBenomieHre 0 roCyAapCTBEHHOM PErucTpaliy OTYeTa 00 UTOrax JOMOIHUTEIHHOTO BBITYC-
Ka [eHHBIX Oymar nomy4yeno 15.12.2016 r.

VYBenomieHne 00 aHHYJIMPOBAaHMM WHJMBUIYalTbHOIO HOMepa (KO0/a) JONOJHUTEIBHOIO BbI-
IyCKa SMUCCHOHHBIX IeHHBIX Oymar 1-01-76866-H-003D moxydeno 28 mapta 2017 rona,

Takum o0pa3om, KOJIMYECTBO OOBIKHOBEHHBIX MMEHHBIX aKIIMH, IOCJe MPOBEACHUS JOMOIHU-
TEJIBHBIX Pa3MEILECHN, Ha JaTy OlleHKH cocTaBiseT 135 034 mryk.

Ha nary ouenku noeputenbHbIM yrnpaBisromuMm 3[INM® aknuii «CucTeMHBbIE MHBECTUIIAN)
spisiercst TKb MaBectment [lapTHepe (AKIImoHEpHOE 0011ECTBO).

8.7.2. Nudopmanusi 0 BbINYCKAeMOii MPOAyKIUHN (TOBapax) U (WJIM) BBINMOJHSIEMBIX padoTax,
O0Ka3bIBaeMbIX YCJYyrax, HH(p)OpMAIHUI0 0 pe3y/bTaTax MPOU3BOACTBEHHO-X03AHCTBEHHOM
AeSiITeJIbHOCTH 32 perpe3eHTATUBHbIA MepPUuo.

Henbto cozganust OO1IeCTBa ABISETCS U3BJICUEHHE MPUOBLTN ITyTEM OCYIIECTBIECHUS MPeaIpu-
HUMATEIIbCKOM JIeATEIHFHOCTH.

OcHOBHBIMU BUAaMU JAeATeIbHOCTH AO «CHUCTEMHOE Pa3BUTHE) SIBIISIETCS:

-- yIpaBJ€HHUE HEABUKUMBIM UMYILIECTBOM;

-- cJlaya B apeH1y HEJBM>KMMOTO UMYIIECTBA;

-- HHBECTHIIHOHHAS JIeSITCILHOCTD;
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-- (PMHAHCOBOE MOCPEIHUYECTBO;

-- XOJIIUHIOBasl JACSITEIBbHOCTD;

-- OKa3aHHe KOHCAITHHTOBBIX YCIYT POCCHMCKMM M MHOCTPAHHBIM FOPUAMYECKUM M (U3NUe-
CKHM JIMIIaM BHYTPU CTpPaHbI U 32 PyOEKOM;

-- U3y4CHUE KOHBIOHKTYPBI PbIHKA TOBAPOB U YCIIYT;

-- OCYILECTBJICHHE 3KOHOMUYECKOH, YIpaBIeHYECKOH, HHPOPMALIMOHHO-KOMMEPUYECKOH, KOH-
CAJITUHTOBOH, IOPUINYECKOM, areHTCKOM, KOHCUTHAIIMOHHOM, XOJIMHTOBOM, MapKETHHTOBOM, (haKTo-
PHHIOBOM U IPYroi 1€ATEIbHOCTH;

-- BHEIIHEOKOHOMHUYECKAsS! I€ATEIBHOCT, B TOM YHCJIE SKCIIOPTHO-UMIIOPTHBIE OIlEpaliu;

-- NHas JeATEIbHOCTD, HE 3allpellcHHas ACHCTBYIOIIMM 3aKOHOAATEIIbCTBOM.

HNudopmanus o HeMaTepuaIbHBIX AKTHBAX

OO61ecTBO He 00Ja/1aeT HEMATEPUAIbHBIMU AKTUBAMHU.

HpOI/I3BOIlCTBeHHbIe AKTHUBbI

Ha nary onienku Ha Oanance O011ecTBa OCHOBHBIE CPEJICTBA HE YUTEHBI.

OcHoOBHBIE ITOKA3aTeJIH X0351iiCTBEHHOI1 JeATeJbHOCTH

Ha nary onienxu aesrenbHOoCcTh AO «CHCTEMHOE Pa3BUTHE» OCYIIECTBIISETCS.

Ha naty onenku AO «CuctemHoe pazBuTue» obiamaeT mosei B ycraBHoM kamutaie OOO
«Hopaunasect» B pazmepe 20,9643% ycTtaBHOTO KanmuTania.

00O «Hopaunsect» yupexaeno 30 arycra 2011 rona.

Y4acTHUKH — 5 FOPUANYECKUX JINLL.

Ycraeusii kamuran O6mectsa — 3 050 000 000 pyourei.

Mecronaxoxaenue Oo6mectBa — Mocka, Poccuiickas @enepanusi, yn.Cepres Makeesa, 1.13.

B 4 xBaprane 2011 rona OOO «HopamaBect» mpuodpeno 5 740 266 0OBIKHOBEHHBIX aKIUH
OAO «CEBEPI'A3BAHK» (B mocnemytomem Tekcte — bank), uro cocraBmsuio 86,81% oT Bcex pas-
MEIIEHHBIX OOBIKHOBEHHBIX MMEHHBIX aKUUi OTKPHITOrO aKIMOHEPHOIO OOIIeCTBA KOMMEpPUYECKUN
Oank pa3Butus razoBoit mpombinuieHHOCTH CeBepa «CEBEPI'A3BAHKY. Ha naty onienku mosnss OOO
«Hopmunsect» coctaBuia 100%.

O6mum cobpanuem akunoHepoB OAO Kb «CEBEPI'ABBAHK» (mpotokon Ne 44 or
27.08.2012 r.) npuHATO pemieHue o0 U3MEHEHUH HanMeHoBaHUs banka Ha OTKpbITOE aKIIMOHEPHOE
obmiectBo «bAHK CI'by.

08 nexabps 2012 roga B Enunblil rocyapcTBEHHBIN peecTp IOPUAMYECKHX JIUI Oblla BHECEHA
3alliCh O PETUCTPALlMK HOBOM pelakiuu ycraBa OaHKa ¢ HOBbIM HamMeHoBaHueM. [locne 2012 rona
HAaUMEHOBaHUs 0aHKa, YCTaBHBIN KallUTal MEHSJIUCH.

Ha party omenku mnosnHoe HammeHoBaHuWe Oanka — [lyOnmuuHoe akImoHEpHOE OOIIECTBO
«CEBEPTI'"A3BAHK» (ITAO «bAHK CI'b»).

Tadoauna 10. lonrocpounbie BIOKeHUS

Beauuunna, pyo. Coaep:xkaHue CTaTbU
639 410 750,00 Bnoxxenue 8 OO0 "Hopaunsect"
50 000 000 Jeno3utHslii cuer (JloroBop cybopauuupoBanHoro kpeauta 19/035-17)
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Beauunna, pyo.

Coaep:xkaHue CTaTbU

689 410 750 HUtoro
Tab6auna 11. Undopmanus o 3aiiMax BbIIAaHHBIX (B COCTaBe KPATKOCPOYHBIX BJIOMKEHHUH)
3aeMumK Ne norosopa Hara Ilpeno- Jara Ilorame- | Cymma 3aiima, IIpouent-
CTaBJICHUS HHUS pyo. Hasl CTaBKa
AO «Perenty HOFOB‘;%;;‘%‘; Act 09.10.2019 08.10.2020 130 000 000 10,9%

dunaHCcOBLIN aHAJIN3

@DUHAHCOBBIM aHANM3 SBJISAETCS KIIOUEBBIM 3TallOM OLIEHKH, OH CIY)KUT OCHOBOM NOHUMAaHMS
peaIbHOro MOJOXKEHUs OpraHU3alluu U CTEeNIeHH (PMHAHCOBBIX PUCKOB. Pe3ynbTaThl puHaHCOBOTO aHa-
JM3a HEMOCPEJICTBEHHO BIIMSIOT HAa BBIOOP METOJOB OLIEHKH, IPOTHO3MPOBAHUE JI0X0/10B U PACXOJIOB
OpraHu3alliy; Ha OIpeJesIeHNe CTaBKU KallUTalIW3aluu, IPUMEHAEMON B METO/IE KallUTaIn3aluu Je-
HE)KHOTO [TOTOKA; Ha BEIMYMHY MYJIbTHILNIUKATOPA, UCIOIb3yEMOI'0 B CPAaBHUTEIBHOM MOAXOIE.

AnHanu3 (UHAHCOBOTO COCTOSHUSI OpPraHU3alMM BKIIOYACT B ce0s aHaIM3 OyXraiarepckux Oa-
JIAHCOB M OTYETOB O (PMHAHCOBBIX pe3ysbTaTax pabOThl OLIEHWBAEMON KOMIIAHUM 3a MpPOIIE/IIne Te-
PHOABI JUIs BBISIBICHUS TEHAECHUUI B €€ JesITeIbHOCTH U OIpEIesIeHUs] OCHOBHBIX (PMHAHCOBBIX IOKa-
3aTenei.

Ananu3 (pUHAHCOBO-XO3SICTBEHHOMN AEATEIbHOCTH, KaK MIPABUJIO, POBOJUTCS HAa OCHOBE KO-
U TO/UIMHHBIX JOKYMEHTOB I'0JIOBOM OyXraitepckoil oT4eTHOCTH — Oyxrairepckoro 6ananca (Dop-
ma Nel mo OKVY/I), otuera o ¢uHaHCOBBIX pe3ynabTarax (mpuObUIAX U yObITKax) (Popma Ne 2 mo
OKY ), Ipunoxenuii k 6anauncy (@opmsr Ne 3-5).

Vcnonb3oBaHue npenocTaBieHHoN nHdopMaiuu o nesteabHocTH OO0IecTBa Mo3BoiseT:

OIpeIeNIUTh (PMHAHCOBOE MosiokeHUue OOIIecTBa HA MOMEHT OLIEHKH;

BBISIBUTH U3MEHEHMS B ((MHAHCOBOM COCTOSIHUM B IIPOCTPAHCTBEHHO-BPEMEHHOM pa3pese;

BBISIBUTH OCHOBHBIE (DAKTOPBI, BBI3BIBAOIINE N3MEHEHHSI B (DMHAHCOBOM COCTOSIHUH;

BBISIBUTD OIpE/IeTIeHHbIE TeHICHIIMU B pa3BuTun OO11ecTBa.

B konusix 10KyMEHTOB IpOBEPSETCs BHIBEIEHUE UTOTOB 110 Pa3JieNiaM, a TakKe paBEHCTBO UTO-
rOB 10 aKTHBY U naccuBy OanaHcoB. IIpoBeneHHas mpoBepka MO3BOJSET CAEIaTh BBIBOJA O JAOCTOBEp-
HOCTH M TPUTOJHOCTH OyXTraJTepCKOM OTYETHOCTH JUIsl MpPOBEACHUs aHauu3a (UHAHCOBO-
XO34MCTBEHHOM IEATEIBHOCTH.

B kagecTBe 06a30BOro MHTEpBaIa AJs aHAIM3a BEIOpaH nepuos ¢ nanHsiMu Ha 30.12.2013 roaa.

B kauecTBe O0T4ETHOIO MEpHOa Ul aHAIM3a BBIOpAaH MEPUOJl C TAaHHBIMH, MPEICTaBICHHBIMU
Ha 30.09.2019 roza.

AKTHB 0anaHca

Tabmuna 1
Banawc (Popma 1)
Crates Banaxca Kog crpoku 3112201531 31122014 | 31122015 | 31122016+ | 311220171 31122018 ¢ 30092019 ¢
AKTUB
L BHEOEOPOTHBIE AKTHBEI
HemarepuansHule akTues! 1110
PeayneTarsl uccnefoBanuii W paspabotok 1120
QOcHoBHele cpegcTea 1130
[.0%0/HEIE BNOKEHNA B MaTEpPUANEHEIE LEHHOCTH 1140 0.0 0.0
[.0nrocpoyYHbIe UHAHCOBLIE BNOKEHUA 1150 689 411.0 6894110
OTnoKEeHHBIE HANOroBLIe AKTHEL! 1160 2 17,0
Mpoune eHeofopoTHEIE BKTHEE 1170 00 00 13 503, 00 00 0,0
Wroro no p yl 1100 639 423,0 639 416,0 703 924,0 724 432,0 689 432,0 689 428,0
I'OBOPOTHBIE AKTHBGI
Sanacsl 1210 0.0
Hanor Ha AoBaBneHHyo CTOMMOCTE MO NPUOBpPeTeHHLIM LeHHOCTAM 1220
[elfuTopcKan 3a40MKeHHOCTE 1230 69
DUHaHCOBLIE BNOKEHUA 1240 10 0.0
il cpencrea 1250 15,0 0.0 68 417.0 0 133 800.0
Mpoyne 0B0pPOTHEIE AKTHELI 1260 0,0 0. 0,0 0 0,0 0.0 0,0
Wroro no pazgeny Il 1200 109 381,0 110 858,0 175 028,0 109 086,0 79 956,0 125 430,0 133 800,0
BANAHC 1600 748 804,0 750 273,0 814 444,0 813 010,0 804 388,0 814 862,0 823 228,0
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ITaccus 0aganca

Tabnuua 2
nAccHB 311220131, 31.12.2014r. 311220151 31122016 31122017 1. 31122018 30.09.2019r.
IIl. KAMWTAN U PE3EPBbI
YecTasHelil kanutan 1310 746 816.0 746 816,0 746 816.0 796 7010 96 701
CoficTBEHHBIE aKUMN, BLIKYNNEHHEIE Y aKUMOHEPOE 1320 00 0.0 00 0
MepeougHka BHe0GOPOTHEIX BKTUBOE 1340 0.0 0.0
[ obBasouHbil kanutan 1350 0.0 0.0 1180 1180
Pesepauelii kanutan 1360 320 2380 483.0 7860 11120 16220
Hepacnpenenernan npubeink (HeNOKPLITEIR YBEITOK) 1370 16510 28270 8652,0 148750 37470 156140
Wroro no pazaeny Il 1300 748 439,0 749 881,0 755 951,0 §12 480,0 803 678,0 §14 055,0
IV. NONTOCPOUYHLIE OBA3ATENLCTBA
3aeMHele CpeacTea 1410 0.0 0.0
OTnoseHHble Hanorogsle obzatenscTea 1420 0.0 0.0
Pesepsbl nog yenosusle ofasatenscrea 1430 00 00
Mpoyune 4,0NroOCPOYHEIE NACCHBEI 1450 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Wroro no pazpeny IV| 1400 0,0 0,0 0,0 0,0 0,0 0,0 0,0 |
V. KPATKOCPOQUYHBIE OBA3ATENLCTBA
3aemHule cpeacTea 1510 0,0 0 0,0 0
Kpeaunropckan 384 0MKeHHoCTE 1520 3710 607, 12,0
[Ooxone Gyaywux nepuogos 1530 0.0 0.0 0
Pe3seperl Npe/CTORLMX PACXOA0B U NnaTexen 1540 0.0 0.0 0.0 0.0 0.0
[Npoyne KpaTKOCPOYHLIE NACCUBLI 1550 1.0 20,0 230 30,0 103,0 103,0 840
Wroro no pazneny V 1500 306,0 391,0 58 492,0 530,0 710,0 806,0 796.0
BANAHC 1700 748 805,0 750 272,0 814 443,0 813 010,0 804 388,0 814 861,0 823 228,0
Otuer 0 NpuOBLISX U yOBITKAX
Tabmuua 3
Omuem o npubbinax u y6simkax (Popma Ne2)
Haumenosanue nokaaatena Kod cmpory 31122013 r 31122014 | 311220157 31122016r 31122017 r 31122018 . 30092019
Joxonel u pacxogsl No 06LI4HEIM BEUAaM NEATENLHOCTH
2110 0.0
Buipyyka
CebecToMMOCTE NPoAaK 2120 0,0
Banosan npubieine (yhsirok) 2100 0,0
Kommepueckue pacxoasl 2210 0.0
¥Ynpaenexyeckue pacxods! 2220
MpuBeink (yBLITOK) 0T NpoAas 2200
Mpoune goxoas! U pacxoas!
[.0X0/bl 0T YUacTHA B APYTHX OPraHM3auuax 2310
[MpOLEHTLI K NOMyYeHn 2320
[MpoueHTsl K ynnate 2330
Mpoune goxoge 2340
Mpoune pacxogel 2350 (
Mpubbnk (youIToK) AO 2300 12 749,0 12 976,0
Tekywmil Hanor Ha npuBLINs 2410 (2 561.0) (239%.0)
WameHeHne oTNOKEHHEIX Hanorossx ofaarenscra 2430 0
W OTNOMKEHHBIX HANOTOBLIX AKTUBOB 2450
Mpoyee 2460 11.0 20
YucTtan npubuint (youIToK) oT4eTHOro NepHoaa 2400 10 199,0 10 377,0
CnpaeoyHo
PeayneTat 0T NepeoueHkA BHEoDOPOTHEIX aKTMEOE, 2510
He aymmuaeMbMpa uacmm I'IEHEHI‘IIJE. (yBeIToK) Nepuoga 0.0 0.0 0.0 0.0 0.0 0.0 0.0
PeayniTar ot Npouix onepaLin, 2520
HE BKMKYaeMblil B 4MCTyro Nphbeink (yBeITok) nepnoaa 0.0 0.0 0.0 0.0 0.0 0.0 0.0
CoBokynHEIil IMHAHCOBRIN pesyneTar nepuoga 2500 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Bazosaa npubkine (yEeiTok) Ha akumo 2900 0.0 0.0 0.0 0.0 0.0 0.0 0.0
PazeogHerHan npubLink (yBLIToK) Ha akuMo 2910 0.0 0.0 0.0 0.0 0.0 0.0 0,0

3ameuanue. HecymiecTBeHHOE pa3inune B CyMMaxX aKTUBOB U TTACCUBOB OOYCJIOBIIEHO OKPYTJICHHEM
BBOJIMMBIX 3HAUEHUM.

[TogBoast urtor, ciemyer OTMETHTh, 4TO 3a aHamusupyembid mepuon (¢ 31.12.2013 r. mo
30.09.2019 r.) KITFOYEBBIMH CTAIIU CIIEAYIOIINE MOMEHTHI:

1. Ha ocHOBaHMH MPOBEAECHHOIO aHajaM3a B LIE€JIOM JMHAMUKY HM3MEHEHHs akTuBa OanaHca
MO>KHO Ha3BaTh MTOJIOKUTEIBHOM.

2. VI3meHeHue 3a aHaIM3UPYEMBbI NEPHOJ CTPYKTYPhI MAaCCUBOB CJIEyEeT MPHU3HATh B MOJAaB-
JSAOIIEN YaCTH HEUTPAIbHBIM.

3. PaccmaTtpuBas tuHamMuKy 10xX040B U pacxoqioB AO "CucremHoe pa3BUTHE" MOKHO CKa3aTh,
YTO B LIEJIOM 32 aHAJU3UPYEMBIN MTEPUOJL €€ MOXKHO Ha3BaTh MOJIOKUTEIBHOM.

4. 3a aHayM3UpyeMbIi TIEPHO]T 3HAYCHUST OOJIBITMHCTBA TOKAa3aTelie PeHTA0eTbHOCTH YBEIH-
YUJINCBh, YTO CIIEIYET CKOPEE PACCMATPUBATH KaK IOJOKUTEIBbHYIO TEHIEHIHIO.

5. Ananu3 Tuna (UHAHCOBON YCTOWYMBOCTU MPEANPUITUS B AMHAMUKE, TOKA3bIBACT yIydllle-
HUE (PMHAHCOBOW YCTOWYUBOCTHU TIPEATIPUSTHS.

6. [Tokazarenpb yTpaThl MJIATEKECTIOCOOHOCTH TOBOPUT O TOM, CMOXKET JIM B OJIFDKAMIIINE MIECTh
MECSIEB MPEANPUATHE YTPATUTH CBOIO IIATEKECIIOCOOHOCTD MPU CYIIECTBYIONIEH JUHAMHUKE U3MEHe-
HU OKa3aTens TeKyllew JUKBUAHOCTH. Ha xoHen nmepuona 3HauYeHHE MOKa3aTelsl YCTaHOBUIIOCh HA
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ypoBHEe 60,37, 9TO TOBOPHUT O TOM, YTO MPEANPUATHAE HE YTPATHT CBOIO TIATEKECIIOCOOHOCTh, TaK KaK
1oKa3areib OOJIbINE eTUHHIIBI.

7. 1 na 31.12.2013 r., u Ha 30.09.2019 r. cocrosinue AO "CucremHoe pa3Butue" 1no 3-x Kom-
TUICKCHOMY TIOKa3aTeNi0 ()MHAHCOBOW YCTOWYMBOCTH, MOXXKHO OXapaKTepH30BaTh Kak 'AOCOIIOTHAs
¢uHAHCOBAsT YCTOMYMBOCTD', TaK KaK Y HMPEANPHUATHS JOCTaTOYHO COOCTBEHHBIX CPENCTB A (hOpMHU-
pOBaHMsI 3a11aCOB U 3aTpar

8. 3a anHanu3upyeMblil NEPHOJI BEJIMYMHA YUCTBIX AaKTHBOB, cocTaBisBiias Ha 31.12.2013 r.
748498,0 ThIC.py0. Bo3pocna Ha 73934,0 Teic.py0. (Temm mpupocta coctaBui 9,9%), u Ha 30.09.2019
I. UX BelnuuHa cocTaBmwia 8224320 TeIic.pyo.

9. PaccMoTpeB Bce TpU METOAMKH, IIPECTABIEHHBIE B pa3iese 'AHaIn3 BEPOSITHOCTH OaHKPOT-
CTBA' MOYKHO CKa3aTh, YTO 33 aHAIM3UPYEMbIN NIEPUOJ CUTYAlLlUs HA NIPEANIPUATUHN OCTaIaCh IPUMEPHO
Ha TOM XK€ ypoBHe. B o01iem, Ha Ha4yano U Ha KOHEL] aHaJIU3UPYEMOro Nepuoja, BEpOATHOCTh OaHK-
pPOTCTBAa MOKHO OLIEHUTh KaK HU3KYIO.

8.7.3. CaeaeHHsl 0 HAJTHYMHU U YCJIOBHAX KOPIOPATHBHOIO /IOTOBOPA, B CJIy4Yae ecjId TaKoM /10-
roBOP ompeae/seT 00beM NPABOMOYHI Y4aCTHHKA aKIIMOHEPHOI0 001eCTBAa, 00ILECTBA C
OrPAaHUYE€HHO! OTBETCTBEHHOCTBbIO, OTJHYHBIA OT 00beMa NMPaBOMOYMIi, MPUCYIIUX €ro
J10J1€ COTJIACHO 3AKOHOAATE/ILCTBY.

CBenieHust OTCyTCTBYIOT.

8.7.4. lpyrue (pakTopbl M XapaKTePHUCTHKHU, OTHOCSIIHECS K 00bEKTY OLIEHKH, CYLIeCTBEHHO
BJIUSIIOIIHE HA er0 CTOUMOCTh

Ha cTonMocTh 00beKTa OLIEHKHU CYIIIECTBEHHOE BJIMSIHHUE OKA3bIBAIOT BHEIIHHE MAaKPO3KOHOMHU-
yeckue pakTopbl, COCTOSIHUE (UHAHCOBO-KPEAUTHOM cdepbl skoHOMUKHN Poccuiickoit @enepanuu,
JesATenbHOCTh npaBuTenscTBa PO u [[b PO.
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9. AHAJ/IU3 PBIHKA OBBEKTA OHLEHKH, HIEHOOBPA3YIOLIUX
DOAKTOPOB, A TAKXKE BHEHTHUX ®AKTOPOB, BJIMAIOIIUX HA EI'O
CTOUMOCTDb

9.1. Wndopmanus no BceM 1eHO0Opa3youM pakTopaM, HCNOIb30BABIIMMCS MPHU oNpeese-
HHMHU CTOUMOCTH

PocT poccuiickoii IKOHOMHUKH, IO OLEHKaM, OCTAeTCsl NMOHUKEHHBIM, HECKOJIBKO YCKOpPHB-
IIMCh TI0 CPABHEHUIO C HAYAJIOM roja. 3aMeJJIEHHEe MUPOBOM SKOHOMMKHU IPOJOKAET HEraTMBHO
CKa3bIBaThCsl Ha JUHAMMKE POCCHICKOro 3kcrmopTa. B pesynbrare pocT poCCHilCKOM 3KOHOMHKH, Be-
POSITHO, OCTaHETCSl HMXKE IOTEHIMAaa, HECMOTPS Ha COXPAHSIOUIUICS IOJIOKUTEIbHBIM KPEIUTHBIN
UMIYJIbC OT POCTa KPEIUTOBAHMsSI, KOTOPBIA MOAJEPKUBAET BHYTPEHHUH cripoc B 3koHOMHUKE. [locTte-
IEHHO CMATYasACh, JEHEKHO-KPEIUTHBIE YCIOBUSI B HACTOSIIEE BPEMSI KAK MUHUMYM HE MPEMSITCTBYIOT
pOCTY 3KOHOMHUYECKON aKTUBHOCTH.

[loctrenenHoe 0o)kuBIIeHUE OIOJKETHBIX PACXO/I0B U CMATYEHUE JIEHEKHO-KPEAUTHBIX YCIOBUM
YCKOPSAIT POCT POCCUICKOM AKOHOMUKH B OJMKaliline KBapTajbl IIPU OTCYTCTBUU 3HAUMMBbIX BHEIIHE-
HIKOHOMUYECKHUX ILIOKOB, CPEINU KOTOPBIX — JalbHENIIee TOPMOKEHNE MUPOBON SKOHOMHUKH.

B centsibpe poct BhImycka mpoaykuuu 06a3zoBbix otpacneii (MbO) yckopuics no 2,0% 1/t ¢
1,7% t/r mecsiem panee (Pucynok 14). Takum oOpa3om, pocT BBITyCKa 0a30BBIX OTpAciei B CpeIHEM
3a III kBapTan B T010BOM BhIpaxeHUU yckopuics a0 2,0% 1/t ¢ 0,9% r/r 3a Il kBapran (Pucynok 15).
Y4uuThIBas BHICOKYIO KOPPEISIIIUIO B TWHAMHKE BBITycKa 0a30BbIX oTpaciedd u BBII, 3To mo3Bossier
0’kKHMJ1aTh ycKopeHus rogosoro pocta BBII B III kBapraie.

PucyHok 14. Bknag oTpacnesbiX KOMNOHeHT B AMHamuky UB0 B 2014-2019 rr., % r/r

6
5 I Cenbckoe X03ANCTBO
4
3 I TpaHcnopT
2
1 ToproenA
0
-1 [ CTpOoUTEenbLCTBO
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-3 ObecneveHne 3/3, razomM, BoOON
-4
-5 s ObpabaTeiBatolMe NpoM3BoacTBa
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HemoyHuku: Poccmam, pacqyems WM.

Ha yckopeHmne pocTa BBITyCKa MOBIMSIIO YIyYIIEHHE JMHAMUKH MPAKTHUYECKH BO Bcex 0azo-
BBIX OTpaclifX, 32 HCKIIOYEHHEM JOOBIUM TOJE3HBIX HCKOMAEMBIX U PO3HUYHOW TOPTOBIH, T
HAOJI0IATOCH 3aMeJIeHHe TeMMOB pocTa. Hanbonbmuii pocT cpean 6a30BBIX OTpacieil B CEHTSOpe
OTMEYAJICS B cenbckom xozsaicmee (+5,6% 1/T), 94TO CBA3aHO cO cOOpOM Ooliee BBICOKUX (UeM TOAO0M
paHee) 00bEMOB ypoOsKasi OCHOBHBIX CEIIbXO3KYIbTYp: 36pHOBBIX U 3€pHO0000BBIX (Ha 8% 1/T), mMoa-
comueunuka (Ha 58% 1/r), caxapHoil cBekibl (Ha 16% 1/r). Takke BBIpOCTH MOKa3aTeNu B )KUBOTHO-
BOJICTBE, B TOM 4rciie B MsicHOM (+4,7% 1/r) u monouroM (+3,1% 1/T) HarpaBiIeHUSX.

B TOproBoii neqaTeIrHOCTH OCHOBHOM IMOJIOKHUTEIBHBIN BKJIA B CEHTSIOpE MPHILIEICS HA Onmo-
svie npooadicu (+4,6% 1/r), yeMy cmocoOCTBOBAIM B TOM YHCIIE pacTyllne 00beMbl BBITycka 0Opabda-
THIBAIOIINX TPOU3BOJCTB. B po3nuunom 36ene B ceHTIOpe 3aMeyieHHe pocTa Mpoaoiikmiocsk (+0,7%
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r/r mpotuB +0,8% 1/r B aBrycTe) n3-3a 3aMeJICHHsI B IPOJIOBOJILCTBEHHOM cermenTe (+0,4% 1/r mocie
+0,6% 1/T).

B cmpoumenvcmee B centsiope 00beMbl pabOT HEMHOTO YBEIWYHIUCH TOCIIE OKOJIO-HYJIEBOU
nuHaMuku B Tedenue 2019 r. (mo +0,8% 1/t ¢ +0,3% mecsiuem panee). Haninune mo-3UTHBHBIX TEH-
JICHIIUH, KOTOPbIE MOTYT CIIOCOOCTBOBATH JalbHEHIIEMY POCTY TOJOBBIX IOKa-3aTeNeil B OTpaciH,
MOKa3bIBaeT U obcnemnoBanue PoccraToM mpeanpusituii crpoutenbHoi otpaciu. [lo pesynabTaram 00-
cnenoBanus, B [l kBapTane OTHOCUTENBHO MPOILIOTO rojla Ha0JII01aeTCsl yIydIllIeHUue JeI0BOM aKTUB-
HOCTH B CTPOUTENIbCTBE, B TOM YHCJIE 33 CUET POCTa MOPT(QENs 3aKa30B, a TAK)KE YBEINUCHUS YPOBHS
3arpy3Kd MOIIHOCTEH U (pusmueckoro oobema padorT.

B mpancnopmuom komnnexce BBIITYCK NMPOJOKAET COKPAIIATHCS, XOTS MEHBIIUMH TEMITAMHU,
yem B aBrycre (-0,2% r/r mocne -0,6% 1/t B aBrycre). B cenTsi0pe Ha TuHAMUKY TIOKa3aTeseil B 00Ib-
HICH CTEIEeHH TOBIHUSJIO TaJeHUEe rpy30000poTa Ha TpyOorpoBogHoM Tpancnopte (-0,4% r/r), B TO
BpeMs KaK MEPEeBO3KH Ha JKEJIE3HOI0POKHOM TPAHCIIOPTE MOCIE HECKOIBKMX MECSIEB MaJIeHUs Hada-
ma pactu (mo +1,3% r/r mocne -2,0 r/r B aBrycre). Ha Tpy0OnpoBOIHOM TpaHCTIOPTE OTCTaBaHUE OT

IPOIIUIOrO rofa MPOU30LLI0, CKOpee Bcero Ha (hoHe 3ameuIeHus 100bIYM ChIpoii HeTH U ra3a, a Tak-
K€ CHUYKEHUS BBIITYCKA HEPTETPOTYKTOB.

Hannbie PoccraTta mo-nipexHEMY YKa3bIBalOT Ha CJIA0YI0 TUHAMUKY POSHUYHBIX MTPOJIAK.
B cenTts6pe romoBoii Temn pocta 060poTa pO3HUYHON TOPTOBIM CHOBA 3aMeiiics u coctaBuit 0,7%
r/r mocie 0,8% 1/T B aBrycTe, OMYCTUBIINCH O MUHUMAIBHOTO 3HaYCHHUS ¢ cepeuHbl 2017 T..

PucyHok 33. QuHammka pyOneBbiX U BantOTHbIX PucyHok 34. lnHaMmunka peanbHbIX 0OX040B
BKNagoB HacerneHusa, % 1/t HaceneHusa, % rir
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= PyBnesble BKNAAkI == PeanbHble 3apaboTHbIe nnaThl
=== BanoTHbIE BKNaAbI PeanbHble neHcumn
Hemodruk: BaHk Poccuu, pacdemsi QI Hemoyruk: Poccmam, pacyemsl VT,

* Pacuyem no Hosol memodonoauu ¢ y4emom eduHospe-
mMeHHoU deHexHol ebinnamsl & sHeape 2017 zoda.

[Ipexxae Bcero Ha JMHAMHKY PO3HHUYHOTO TOBAapOOOOpOTa OKA3hIBACT BIUSHHUE 3aMEICHHE TEMITa
pocTa MPOJaXK MPOJIOBOJILCTBEHHBIX TOBApPOB, MPOODKAIOIIECECS YETBEPTHIH Mecsll moapsa. B ceH-
T0pe TeMIl pocTa Ha TOBaphl 3TOM Kareropuu cHusuics 10 0,4% r/r npu ctabuinuzanuy TeMia pocra
MIPOJIaXK HEMPOIOBOJILCTBEHHBIX TOBApOB Ha ypoBHE 1,0% T/T.

MecsiuHass CE30HHO CIJIQ)KCHHAs JIUHAMHKA YKa3blBaeT HA YBEIWYCHHE PO3HHYHOTO TO-
BapooOopoTa B ceHtsiope Ha 0,1% M/M Mmpu COKpameHUH MPOoJaXK MPOJOBOJLCTBEHHBIX TOBAPOB Ha
0,1% wm/m. IIpu 3TOM 000POT TOPTOBIIM HEMPOAOBOILCTBEHHBIMU TOBapamu Bbipoc Ha 0,4% M/M.

Ony06irMKoBaHHAs CTaTUCTHKA MO J0XOJaM HAaceJIeHHs YKa3blBaeT Ha 3HAUUTEIbHOE YIIyullle-
HUE JUHAMHUKH peaibHBIX pacnosiaraemMbix Aoxoa0B B III kBaprane. B ronoBoM BbIpakeHHUU MOKa3a-
tenb npubdasmi 3,0% 1/t mocine npoaoKUTENbHOTO cHIbKeHUs (Pucynok 34).
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BepositHo, B III kBapTane HaceneHue yBeIHUMIO COCPEKEHNS, HA UTO YKA3bIBACT POCT BAIIOT-
HBIX U PYOJEBBIX AETO3UTOB HAa (OHE HU3KOH 0a3bl MPOILIOTO T'0/a, KOrjaa HaOIIoAaIcs OTTOK Je-
HEXXHBIX CPEACTB C BAMIOTHBIX Aemo3uToB (Pucynok 33). Takke BO3MOXKHO, YTO MOTPEOUTENN TIPEI-
NOWIM YBEIMYUTh BKJIAJbl, I0KA JOXOJHOCTh II0 HUM HE YMEHBILINJIACH €Ill€ 3HAYUTEIbHEE 110 Mepe
CHIKCHUS KJIIFOYEBOW CTABKH.

ITo nanubiM PoccraTa, B ceHTsI0pe ypoBeHb 0€3pa0OTHIIBI TOBBICUIICS IO CPABHEHUIO C

PucyHok 43. YpoBeHb 6e3paboTtuupl, % IPOILJIBIM MecsLEeM U cocTaBuil 4,5%, JOCTUTHYB
npouutoroanero 3uauenus (Pucynok 43). C

6.0 YCTPaHEHHEM CE30HHOW KOMIIOHEHTBI YPOBEHb
58 - 0e3paboTuIlbl TaKxe BhIpoc — ¢ 4,57% 1o
56 1 7 4,65%. Cratuctuka ypoBHs 0e3paOOTHIIBI B HayYa-
54 - Jie OCEHU MOXET MOKa3bIBaTh pa3HOHA-
52 - NPaBJICHHYIO TUHAMUKY, TOCKOJIBKY CYIIECTBEHHO
50 - 3aBHUCHUT OT CE30HHBIX paboT. B oceHHMe Mecsbl,
48 - KaK [PaBUJIO, IIPOUCXOUT CHIDKEHUE 3aHATOCTH B
46 - CTPOHTENBCTBE, CEITBCKOM XO3SHCTBE, YACTHYHO B
44 TOPIOBJIE, UTO BEJIET K POCTY KoJinyecTBa Oe3pa-
42 S . 0oTHBIX. [IpexneBpeMeHHbI OTHOCUTENIBHO Ce-

T
&£ &éb @@Q S t@ ¢9¢ q@ & & & & @. 30HHOCTHU pOCTU6C3pa6OTI/IIII>I MOT IIPOU30MTH B
CEJIbCKOM XO3sIHCTBE M3-3a 00JIee paHHEro Havana
6 2017 ====2018 =m=2019 YOOPKH ypOKas B TEKyLIeM roiy (B asrycre). Ilo-
ATOMY POCT SIBJISIETCSI BPEMEHHBIM U CBSI3aH CO
C/IBUTOM CE30HHOCTH.
PocTt 3apaboTHOI miaTel B aBrycTe B HOMUHAJIBHOM BBIpaXXEHUHU cocTaBuia 6,8% r/r, B peaib-
HOM — 2,4% r/r11 (Pucynok 44). B 01015k€THOM CEKTOpPE POCT HOMUHAJIBHOM 3apIuiaThl CYIIECTBEHHO
3amemuiics — ¢ 7,9% B utone 1o 4,8% r/r. 3apaboTHas mara paOOTHUKOB cepbl 00pa3oBaHus Bbl-

pocia Bcero Ha 1,0% 1/, a chepsl rocynpasieHus: — Ha 3,6% 1/T.
PucyHok 44. Temn pocTa HOMMHanNbLHOW 3ap- PucyHok 45. Temn pocTa HOMUHanNbLHOMW 3apnna-
nnatbl no cektopam, % r/r Tbl MO OTpacnAM B asrycte, % rir

e 2015 s 201

Hemoyruk: Poccmam.
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MemouHuk: Poccmam. Paamep kpyza — dons & obuwem ghorde onnamsr mpyoda.

HMemouruk: Poccmam.

ABrycT — HEpENPE3EHTATUBHBIN MECSL, TaK KaK Ha HETO0 NMPUXOAUTCS OCHOBHAs OTIIYCKOB pa-
O00THHKOB cepbl 00pa30BaHUs, TOITOMY 3aMEAJICHUE POCTa 3apIUIaThl, CKOPEE BCETo, OKAXKETCs Bpe-
MEHHBIM.

Huoicecneodyrowas ungopmayus npedcmasiena no OaHHbIM He3A8UCUMBIX UCHOYHUKOS.

OO HHAEKC MPOMIPOU3BOJICTBA 32 OKTAOPH BRIpOC Ha 2,6%, MOKa3aB XyIIINN pe3yabTar 3a
NOCJIEAHUE AT MECSLIEB.
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Cutyanus B pa3pe3e KOMIIOHEHTOB ellie 0oiee MecCUMUCTHYHA. Bo-TiepBbIX, pocT ceKkTopa J0-
OBIYM TMOJIE3HBIX MCKOMAEMBIX CHU3MICS 110 IByxjeTHero Muaumyma 0,9% r/r. B mpouem 310 00BsiC-
HseTcs 3¢ dexkToM BICOKOH 0a3bl. o1 Ha3ad 1OOBIBAOIINI CEKTOP JOCTUT MHOTOJIETHETO MAaKCUMyMa
M3-32 MOBBIIICHUS JTUMUTOB TOOBIYM B paMkax npeabyaymiero cornamenus OITEK+. YuuteiBas, 4ro
COIJIallIEeHUE MPOJOJDKUT AEHCTBOBATh 10 KOHIa neporo kBaptana 2020 roaa, paccunThiBaTh Ha yBe-
JrYeHre oOBEMOB IMPOM3BOACTBA B HE(PTEra3oBOi OTpaciu He mpuxoautTcs. B mekabpe cocTouTcs
ouepeaHoe 3acenaHue crpaH — ydacTHull cornamenus OIIEK+, Ha xotopom Oyner obcyxmaThes
BO3MOXKHOCTh €ro npoaieHus. CaynoBckass ApaBus BBICTYNAET 3a TakoW cueHapuil. Ecin ato pemie-
HHUe OyJeT NPUHSTO, TO CPEAHEOI0BBIE TEMITbI pOCTa MPOMBIIUIEHHOCTH B Poccuu, ckopee Bcero, ony-

ctarcsa uuxe 2%.
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Memaouruk: danHelie Poccmama.
ﬂMHaMMKa N3IMEHEHWA KOMMOHEHTOB NPOMbILLUNEHHONo NPOU3BOACTEa B Poccun (r/r)
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Hemoynuk: daxHele Poccmama.
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Pe3ynbrarhl HE3aBUCUMOI'O MCCIIEN0BAHUS J1€JI0BOM aKTUBHOCTH OKa3aJIMCh HEOJHO3HAYHBIMHU.
C oaHOM CTOPOHBI, UHJECKC JIEJI0BOM aKTMBHOCTH B cepe yCIIyr 3a OKTAOPb IOACKOUMII 10 FOAOBOIO
makcumyma. [lo mamabiM Markit, cnpoc co CTOpOHBI KaK BHEIIHUX, TaK M BHYTPEHHUX KJIMEH-
TOB YBEJIMUMJICA, IPUYEM HOBBIE 3aKa3bl U3-3a pyOeka pOCIH CaMbIMU OBICTPHIMHU TEMIIAMHU C Masl.

Ccbepa yenyr Mupexc [lenosoit akTMBHOCTH O
o, >50 = pOCT MO CHABHEHMD € NPOLINSIM MECRLEN

65
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55
50 +
45
40

35

30
‘s '09 '10 11 "12 '13 '14 15 ‘16 17 '18 '19

Merorsi: IHS Markit

Hemoynue: Markit.

C npyroit croponsl, uaaekc PMI B oOpabateiBarolieil oTpaciy ykaszajl Ha MpOAOIKaIoIeecs
CEpbE3HOE YXYIIEHNE CUTYallH, O0YCIOBIEHHOE CHUKEHUEM CIIPOCa.

PMI Obpabarbisatowmx oTpacnei ()
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Vicrowosc IHS Markit

Uemouruk: Markit.
OObIYHO, KOTAa JeNIoBasi aKTUBHOCTh OTYETIIMBO PacTeT, MO3UTUBHAS JUHAMHKA HaOII0AaeTcs
U B CEKTOpE YCIIYT, U B 00pabaThIBaIOIINX OTpACAX. A B JAHHOM CIIydae 3TOro HeT.
[IpOMBIIIIIEHHOCTH SIBHO CKAThIBAETCSl B CTArHALMIO, M, YUUTHIBAsI BBICOKME IIAHCHI HA MPOJJIE-
Hue cormamenus OINEK+ u 3amosnmaneiii cTapT peanu3aiii HaIPOCKTOB, YCKOPEHHsI POCTa MPO-
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MBIIUICHHOCTH B OnvkaiiimeM Oymymem He Oyner. [Ipu 3Tom 3a mocneanuii rox uHaeke MocOupku
noBbIcHIICS Ha 25% mpH pocTe 0TpaciieBoro HererazoBoro uHaekca Ha 23%.

CornacHo OKTSIOpbCKMM JaHHBIM Poccrara, 000poT po3HuUHON TOproBiau B PD yckopuiics 1o
JY4IIIEro MmoKasareys 3a MmocyieqHue cemb mecsen: +1,6% r/r. [logoOHBIN clieHapHii POTHO3UPOBAII-
Csl, OCHOBBIBASICh HA POCTE PEAIBHBIX PACIIOIAraeMbIX T0X00B I'PaXKIaH.

OBopoT po3HKWYHOR Toproenw (rir)

Aomogmuy Sanpmie Pocomams
CpenHeMecsiuHasi HOMHMHAJIbHAs M peajbHas 3apIulata B OKTsOpe mpuOaBUIM B TEMIIE, YTO
JIOJDKHO TIOJIIEP)KaTh HAMETHBIIIEECS YCKOPEHUE POSHUYHOTO CEKTOPA.
Takke CTOMT OTMETHTBH, YTO IO pacyeTaM HE3aBHUCHMOTO HCCIEAOBATEIILCKOTO XOJIMHTA
Romir, nocnenuue tpu Hemenu HosOps 2019 roga HOMUHAIBHBIE TOBCEAHEBHBIE PACXOIbI POCCHSH
CTAaOWIBHO TPEBBIIAIOT YPOBEHB TOTO ke nepuoaa 2018-ro. IlorpebiieHre MOHEMHOTY OXHUBIISETCS,

OJHOM U3 MPUYMH ITOTO CIYKUT CE30HHOCTh
DrHamMmia cpegHeMecAdHON HOMMHANBHOW W peanbHOM HAYWMCNEHHOW 3apniaTel B
Pocowm (r/r)

7.3 TR

3% 2420% 3%
3% 2.4%

HMemoyrun danmme Pocemama
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OWHaMMER HegenbHBIX HOMWHANLHEIX NOECEOHEEHLIX PACXOO0E E rOpOGax c HacenedHen ot 100 Teic., B pyG.

—0—2018 2014

4560 )
4518 / 4670

4218

4063

34 a5 36 ar L] 39 40 41 42 43 44 45 B
Homep Heoenu

Momoyrun SaHmme Romir.
Wrak, oTeyecTBEHHAas: PO3HULA BIIEPBHIE B TEKYILEM 'Oy MIPOJAEMOHCTPUPOBAJIa YCKOPEHUE, a
HE 3aMeJJIeHue, U 3TO BcelsieT Haaexkay. COOTBETCTBYIOLIMI OTpaciieBoil uHAekc Mocoupxu 3a mo-
CJICTHMM MecsIl BBIpoC Ha 5,63%, MPUTOM YTO ¢ Hadaja rojia oH npudasui Bcero 6,92%. MuabiMu ciio-
BaMH, PE3KUM CKaA4OK MPOU30IIIEIT 32 MOCICIHUI MECSIl, YTO TOBOPUT O BO3BpAIIEHUH UHTEpECAa UHBE-
CTOpPOB K POCCUICKOMY PUTEHITY.

9.1.1. AHaau3 M npeacTaBjJeHHue B oT4eTe 00 OLeHKe HH(OPMALMHM O COCTOSIHMHU U NMEepPCHeKTH-
BaX Pa3BUTHS OTPACIH, B KOTOPOil (P)YHKIMOHUPYET OPraHu3anus, Beayuas Ou3Hec, B TOM YHC-
Jie HHPOpMAaLKs O NMOJIOKEHUH OPraHM3ALMH, BeAyllei Ou3Hec, B 0TPac/Iu U Apyrue pbIHOYHbIE
JaHHBbIE, HCIOJb3yeMble B MOCJHCIYOIIMX pacyerax I YCTAHOBJICHHS CTOMMOCTH 00bEKTa
OLICHKH

bankoBckas npuObLIb 3a AHBapb-ceHTSIOpPs 2019 r. cyliecTBEHHO BBIPOCHA MO CPaBHEHHUIO C
aHaJOTMYHBIM 1epuosoM 2018 1. DTo MpoM301LIO IIaBHBIM 00pa3oM 3a CUeT BBEAEHUS HOBOTO IO-
psiZika ydeTa pe3epBOB Ha BO3MOXKHBIE MTOTEPH, a TAKXKE B CBA3M C Ieperavyell CaHHpyeMbIX OAHKOB B
@®oH KOHCOMUAAUU OaHKOBCKOTO cekTopa. B Gumkaiiieil nepcrekTuBe MOYXKHO 0KUIATh HEKOTOPO-
r'0 3aMeJUIEHUs] POCTa PeHTa0eIbHOCTH OAHKOBCKOTO CEKTOpa. ITOMY OYAyT CIIOCOOCTBOBATH: CHUXKE-
HUE TPOLIEHTHBIX CTaBOK, POCT YPOBHS HEBO3BpATa M0 PO3HUYHBIM CCyJIaM M MEPBI PETYIATOpa IO
3aMeJICHUIO POCTa MOTPEOUTENBCKOTO KPEUTOBAHMS.

Tem He MeHee crellyeT YyYUThIBaTh, YTO COOTHOIIEHHE 0OBbeMa MOTPEOUTENLCKUX KPEAUTOB U
o0Bema BKJIaIOB Mo uToram 3-x kBaptanoB 2019 r. (60% mo cpaBaenuto ¢ 80-90% B ctpanax EBpo-
CO103a) CBUJIETENILCTBYET O COXPAHSIOIIEMCS TOTEHIIHAIE POCTA KPEAUTOBAHUS (PU3MUECKUX JIMII.

3a nepsele 3 kBapTana 2019 r. coBOKyIHast HETTO-IIPUOBLIIbL POCCUICKOTO OAHKOBCKOTO CEKTO-
pa nocturna 1,5 TpiH py6., uro Ha 36% BbIIIEe aHAJTOIMYHOTO MOKa3zarens npoiwioro roja (1,1 tpax
pyo.).

Ha 1 okts6ps 2019 r. B Poccun nelictBoBanu 454 kpeauTHbIe OpraHu3aluy (Ha Havajlo roja
484), u3 Hux 368 mokazanu npuObLUIL B pazmepe 1658 mupa. pyo., a 82 KpeauTHbIE OpraHu3aluu —
yobITOK B paszmepe 157,4 mupa py6. Takum oOpazom, 101 yOBITOUHBIX OpraHU3alMi CHU3WIACH 10
18% (Ha Ty *e JaTy mpouuioro roaa ux 010 29%).

BaxHbIM (akTOpOM, TOBIHUSABIINM Ha (PMHAHCOBBIN PE3yJIbTaT POCCUHCKOTO OAaHKOBCKOTO CEK-
TOpa, CTajo BCTymieHue B cuiy ¢ 1 suBaps 2017 r. HOBOro mopsjaka OTpakeHUs: B OyXTaiaTepckoM
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ydeTe U OTYETHOCTH PE3epBOB Ha BO3MOXkHbIE norepu. Hosble nokyMeHThl banka Poccun npeamnona-
raloT npuMeHeHue Mexaynapoanoro cranaapra IFRS (MC®O) 91. B Tom uncie B 0aHKOBCKHA ydeT
BBE/ICHBI JIOMOJIHUTENbHbIE OaTaHCOBBIE CYETa M CUMBOJBI OT4YeTa O (PMHAHCOBBIX pe3yibTaTax, IO
KOTOPBIM OTOOPakatoTCsi KOPPEKTUPOBKH PE3EPBOB.

HoBoBBeneHUs 3aTPOHYIIN TaKKE METOAOJIOIHIO YUETa IPOLEHTHOTO J0XO0/a.

[Ton BnusiHHEM yKa3zaHHBIX peuieHuid L[b mpuOBUIBHOCTE POCCHHCKUX KPEIUTHBIX OpraHu3a-
U pociia Jake BOIMPEKH JAaBICHHIO, KOTOPOE OKa3bIBaeT Ha PEHTA0EIbHOCTh OAHKOB CHU)KEHHE
ypoBHs niporieHTHO# Mapku. K koniy III kBaprana 2019 r. pentabensHocTs aktuBoB ROA2 nocturna
1,9%, a perrabenbrocTh Kanutana ROE3 — 17,7%. I'ogoMm paHee naHHbIe MOKa3aTenu cocTraBisum 1,4
u 12,4% cootBercTBeHHO. BeposiTHo, B Onmkaiilee BpeMsi B MPAKTUKY OAHKOBCKUX aHAJIUTHKOB OY-
JIET BKJIFOYCH pacueT PeHTa0CIbHOCTH, OYHIIEHHBIA OT KOPPEKTUPOBOK pe3epBoB 1o [FRS (MCDO) 9.
OTmeTum, 4TO B TIOCIIEHEE BPeMs ATOT TOKa3aTelb JeMOHCTPUPYET CTarHalWi0 OAHKOBCKOHM peHTa-
6emnpHOCTH (13,1% Ha 1 urons 2019 r. npotus 13,8% — Ha 1 urons 2018 1.).

CrpykTypa (uHaHCOBOTO pe3ynbTara 0aHKOBCKOTO CEKTopa B siHBape-ceHtsiope 2019 r. mo
CPaBHEHUIO C aHAJIOTMYHBIM [1EPUOIOM MIPEALIECTBYIOLIET0 TO1a MPETepIIea HEKOTOPbIE H3MEHEHHUS.

AOCOJIIOTHBIM M OTHOCHUTEIBHBIH O00BEM YHMCTOrO MPOIEHTHOIO 10X0Ja MPUMEPHO COOTBET-
CTBYET YPOBHSIM IPOILIOTOJHUX MOKa3aTeseH, IPU 3TOM BIUSHUE BAIIOTHOM MEPEOLIEHKH MpaKTUye-
CKHM paBHO HyJt0. OTCYTCTBHE MPUPOCTA MPOLIEHTHOTO M BAJIIOTHOTO J1I0X0/1a TOOYK1aeT OaHKH UCKATh
JIOTIOJIHUTEIbHBIE MCTOYHMKM NpuObuin. Tak, B paccMaTpuBaeMoM IiepHoje Obula OTMEuYeHa IIOo-
JIOKUTENIbHAsA JIMHAMUKA I10 ONEPAl[MOHHBIM HEMPOLEHTHBIM J0XO0JaM: YHCTOMY KOMHCCHOHHOMY
noxoxay (mpupoct Ha 63 mapa py0. 3a 1-e momyroaue 2019 r., win Ha 12% OTHOCHUTEIHLHO COOTBET-
cTBytolero nepuoja 2018 r.); yucToMy 10X0/y IO ONEpalusM ¢ LIEHHbIMU Oymaramu (IpupocT Ha 88
mipa pyo., win B 2,8 pasa); U UMCTOMY JOXOJy MO TMPOYMM oOmnepauusM (JIByKpaTHbii, Ha 20
MIIPA.pYyO., MPUPOCT MPOTUB AHAJIOTUYHOTO IEPHUOA MPOLIOTO Toa).

B T0 %€ BpeMsi OaHKM IPOAOKAIOT OCBAUBATh TEXHOJIOIMH ONTHMHU3AIMKM OU3HEC-TPOIIECCOB,
takue kak Lean u Kaizen. U mpu 3TOoM GoJee TIIaTeNbHO MIIAHUPYIOT PAcXobl, CBs3aHHBIE C o0Oecrie-
YEHHEM JEeSATEeIbHOCTH KPEIUTHON OpraHM3alliy, B TOM YHCJIE Ha COJEpXKaHUe MepcoHaia, Mo onepa-
UM C OCHOBHBIMHU CPEJICTBAMHU M HEMaTepUaIbHBIMU aKTUBAMHU, OPraHU3AI[MOHHbBIE U YyIIpaBJIeHYE-
ckue pacxosl. OnepanuonHas 3¢p(HEeKTUBHOCTD IEATEIbHOCTH POCCUICKUX KPEIUTHBIX OpraHu3alui
B CpEeIHEM IO CEKTOpYy BBIPOCINA: 3HAa4YeHWe mokaszarens cost-to-income ratio (CIR), orpaxatomiero
OTHOLIEHHE aJMUHUCTPATUBHO-YIIPABIEHYECKHX PAacXOJ0B K ONEpalMoHHOMY Joxoay, 3a Il kBapran
2019 r. cauzunock 10 41%, 4TO CBUIETENBCTBYET O MOBBIIEHNN 3()(PEKTUBHOCTH YIIPABIICHHUS BbILIE-
yKa3aHHBIMH pacxoaamu (B 6onbinHcTBe cTpad EC nanHbIi noka3aTens He Hibke 50%).

Crnenyert Takke oTMeTUTh, uTo 1o uroram III kBaprana 2019 r. 3adukcupoBaHO MPEBBILICHUE
MIPOLEHTHBIX JI0XOJO0B OT KPEAUTOBAaHUSA (U3HUECKUX
JUI] HaJ MPOLEHTHBIMHU J0XOJaMHU OT KOPIOPATUBHBIX
KJIMEHTOB (puc. 1). DTO BBI3BAHO POCTOM MOTPEOUTENb-
CKOrO M UIOTEYHOTO0 KPEAMTOBAHUS, CTaBKH IO KOTO-
PBIM, COTJIACHO MYyOJIMKYEMbIM CTaTUCTUYECKUM MaTepH-
anam [{b P®, nmpeBpImaroT CTaBKM KpPEIUTOBAHUS IOpU-
JUYECKUX JIMI: TaK, B aBr'yCT€ IPOILIEHTHAas CTaBKa IO
KpeauTy Juist HacesleHust cpokoM ot 90 no 180 guen co-

| wm. 2008 [1am FO1E Wi D018 (Vam. 20402 | sm. 2019 11n 3019 Mikn. 205 cTaBJsgjia 19,24%, a Ha aHaAJOTUYHBIN CpOK IJid FOpUuau-
B, masa W10p- w2 yeckux ui — 9,87%.

Puc. 1. Mpouesmesie daxods no Kpedumar, MApd pyt. Kpome toro, Ha prHAHCOBBINA pe3yabTaT OaHKOB-

Hemastsu: Bavs: Foccut CKOI'0 CEKTOpa OKa3bIBAIOT BIMSHUE U3MEHEHHUS B CTPYK-

Type 0aHKOBCKHMX aKTHBOB U TTaCCUBOB.
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[Tpu peskom pocte npudbLTH (Ha 36%) OCHOBHBIE MTOKAa3aTEIN OAHKOBCKOM JESITEIbHOCTH BBI-
POCIH HE3HAYUTENBHO U B I[EJIOM COOTBETCTBYIOT AMHAMHUKE MPEABLIYIIETO Io/1a.

AKTHBBI KPEIUTHBIX opranuzauuii 3a 9 mecsaues 2019 r. Beipociau Ha 3,2% (3a COOTBETCTBYIO-
WA TIEPUO TIPOIIOTO roja pocT coctaBmi 4,1%), coOcTBeHHBIE cpecTBa OaHKOB — Ha 3,5% (COOT-
BETCTBEHHO - Ha 0,5%).

HecMmoTpss Ha CHMXKEHHME MPOLEHTHBIX CTABOK MO BKJIAJaM M JIETIO3MTaM, OaHKaM YAajIoCh
HapacTUTh 00BeM BKIIAZOB (u3nyeckux Juil 3a 3 kBaptana 2019 r. Ha 5%, 4To mpeBbIIaeT MOKa3a-
TeJb aHAJOTHYHOTO nepuoja npouuioro roaa (1,7%). [Ipu 3ToM pocT yacTHYHO OOYCIIOBJICH KalluTa-
Jau3anyeld HaYMCICHHBIX OaHKaMHU MPOLEHTOB Mo BkiagaMm. OOmui poct oObeMa BKIAJ0B B IIEJIOM
CIOCOOCTBYET 3aMEJIEHUIO POCTa YUCTOTO IIPOLEHTHOTO /10X0/ia U3-3a OTHOCUTEIBHO BBICOKOM CTOM-
MOCTH 3TOTO BUa OAHKOBCKHUX 00S3aTEIbCTB.

Heckonbko mHaue BBITJSIIUT CUTYAIHs C MPHUBJICYCHHBIMU CpencTBamMu opranusanuii. CoBo-
KyIHbI 00BbEM JEMO3UTOB U CPEACTB Ha cuerax 3a 9 mecsaues 2019 r. ymenbumiics Ha 0,8% (B mpo-
IIJIOM T'0Jly 3a aHAJIOTMYHBIN epUOoJl U3BMEHEHUN HE MPOU3OIILIO).

Uro kacaeTcs akTUBHBIX ollepanuii, To 3a 9 Mecsues 2019 r. npupoct KOpHOPaTUBHOIO Kpeau-
ToBaHUs coctaBui 3,6% npotus 5,5% 3a aHAIOTMYHBINA TEPUO/I MPOIILIOTO TO/a.

Temmel prpocTa PO3HUYHOTO KPEIUTOBAHUS B TEKYIIEM TOAY TaK)Ke HECKOJIBKO 3aMeiiv-
muck: ¢ 16,7% 3a 9 mecsiueB 2018 1. 1o 14,9% 3a ananoruunsiii nepuoxa 2019 r.

3a stHBapb-ceHTs0ps 2019 r. mpocpoueHHas 33I0JDKEHHOCTD 110 KpeAuTaM He(h)MHAHCOBBIM Op-
rau3anusM Beipocna Ha 31,1%, ogHaKko 3TO0 00YCIIOBIEHO TEXHUYECKUM (PAKTOPOM — BKITIOYCHHEM B
9TOT mokaszatesb ¢ 2019 r. mpocpodeHHOM NeOUTOPCKON 33aJOIKCHHOCTH W ITPOCPOUYCHHBIX MTPHOOpe-
TEHHBIX MIPaB TPeOOBaHUS (OTMEepaMy M0 TPUOOPETEHUIO U MEPEYCTYITKE 3aJ0KEHHOCTH).

[To xpeauraMm PpU3NYECKUM JIMIIAM IPUPOCT MPOCPOUECHHON 3a0TKEHHOCTH cocTaBuil 5,4% oT
o0miero oobeMa NpeoCTaBICHHBIX KPEIUTOB, T.€. HECKOJIbKO CHU3WJICS C Hayala rojia 3a cueT pocTa
KPEAUTHOTO OPTQEs.

OneHku npeacraBuTenei 0aHKOBCKOIO COOOIIECTBA B OTHOLIEHUH COCTOSIHUSL PhIHKA MTOTPEOu-
TEJNIbCKOTO KpenuToBaHus B Poccum 3amerHo pacxozmsrcs. OQHM W3 HUX BUAAT CEPhE3HBIE PHCKH B
WHTEHCUBHOM POCTE MOTPEOUTEIBCKOTO KPEIUTOBAHUS, IPYTUE TOBOPIT 00 OTCYTCTBHH TIIOOATBHOM
NEPEKPETUTOBAHHOCTH POCCUICKUX 3aeMIIMKOB. [Ipy 3TOM mocienHue moiaratoT, 4YTo HE CYIIECTBYET
KaKHUX-JTHOO0 TPEAMOCHUIOK /ISl BOSHUKHOBEHHSI B OJIM KNIl IEPCIEKTUBE KPEIUTHOTO «ITY3BIPSI».

Crnemyer oOpaTuTh BHUMaHHE Ha TO, YTO COOTHOIICHNE 00BeMa MOTPEOUTEIECKUX KPEIUTOB H
o0BemMa BKJIAJOB 10 uToram 3-x kBapraioB 2019 r. cocraBuio 60% mo cpaBuenuto ¢ 80-90% B crpa-
Hax EBpocoro3a, yTo CBUAETENBCTBYET O COXPAHSIOIIEMCs IOTEHIIMAIe pOCTa KpeAUTOBaHUS (pu3mye-
CKHUX JIMII.

Kpowme Toro, omHuM u3 (pakTopoB, KOTOPHIH B CKOPOM BPEMEHH JTOJDKEH MOBJIHATH HA TIOJTUTH-
Ky 0aHKOB, cTasno BBefeHue bankom Poccun ¢ 1 okTsi6ps 2019 r. B perynupoBaHue 1moka3aTesst T0IT0-
Boi Harpy3ku (I1/IH), mompaszymeBaroniero ycraHoBIeHHE HaI0aBOK K KOd(DPHUIIMEHTaM pUCKa B 3aBHU-
CHUMOCTH OT COCTOSIHHSI KPEIUTHOTO TIOPTQETs.

B mepcriekTuBe CTpyKTypa akTHBOB M ITACCHBOB OAaHKOBCKOTO CEKTOpa, a TaKKe JWHAMHKA
npuObUIH OYAYT ONPENeNsThCs CAEAYIOIMMH (paKTOpamu:

JeHEe)KHO-KpeauTHOW mnonuTukoi 1B, mporeccamu (rHAHCOBOTO 0370pPOBJIEHUS KPYIHBIX
KPEIUTHBIX OpPTaHU3aIlNi, a TaKKe YaCTHYHOW NepeoprueHTanrell OaHKOB Ha Jpyrue CerMeHTH (u-
HAHCOBOTO PBIHKA, B TIEPBYIO OUYepellb, HA PBIHOK IICHHBIX Oymar. YCTOHYMBBIA POCT OAaHKOBCKOTO
CEKTOpa SIBJIAETCSI HEOOXOAUMBIM YCIOBHEM 00€CIIeueHHs] SKOHOMHUYECKOTO pOCTa U COLMANIBHOM CcTa-
O6unpHOCTH B cTpaHe. CoryacHO NporHo3y MuH>koHoMpa3BUTHS («/leHeXKHO-KpEeIUTHBIE TOKa3aTen

Ha 2019-2024 rr.»), CpeIHEro1I0BO MPUPOCT KPEIUTOB U JICTTIO3UTOB HACEICHUIO U HePUHAH-
COBBIM opranuzanusam a0 2024 r. 6yner coctaBiarh npumepHo 10% mpu oAHOBPEMEHHOM IMPUPOCTE
CBOOOJTHOM JIMKBUIHOCTH 0aHKOB. C y4eToM 3TOro (akropa MOXKHO OKHJIATh CTAOMIHM3aNUI0 (pruHAH-
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COBOTO pe3yibTaTa OaHKOBCKOTO CEKTOpA: YMCTBIA MPOLEHTHBIN J0X0J HE3HAYUTEIHHO BBIPACTET,
MOKa3aTeIn PeHTA0EeIbHOCTH CTAOUIH3UPYIOTCS.

IIaeBble M aKMOHEPHbIe HHBECTUIHOHHBIE (DOHIBI
1B III xBaprasie 2019 r. HETTO-IPUTOK CPEACTB B NaeBble HHBeCTHLIHOHHBIE (hoHabl (ITVD) B
YEThIPE pasa MPEBBICUI PE3YJIbTAT MPEABIAYIIET0 KBapTajila U OblJ1 MAaKCHMaJIbHBIM 3a MOCJIEIHUE MATh
¢ 1oJIoBHHOM JieT. Pe3kuii poct nnBectnuuii B [II®Db1 B 0CHOBHOM 00€cIieueH 3aKphITHIMH (OHIAMU.
C ToukM 3peHus 4ucia NallluKOB OCHOBHOW POCT IIPOU30LIEN B OTKPBITHIX [1a€BbIX WHBECTUIIMOHHBIX
donnax (OIIND), koTopbie OPUCHTHPOBAHBI HA PabOTY ¢ PU3UIESCKUMHU JTUIIAMU, U OUPIKEBBIX MACBBIX
uHBecTUMOHHBIX (onaax (BIIN®D). B III kBaprane 2019 r. 1oXoqHOCTh BceX TUIOB (DOHIIOB, KpOME
BIIN®oB, cHHU3WIACH OTHOCUTEIBHO IMPEABIAYILEro KBapTajla, HO IO~ IMPEXHEMY NPEBBIIAET TEMII
pocTa moTpeOUTENHCKUX 1IeH. BeposiTHOE CHIKEHHE CTaBOK I10 JCTIO3UTaM OYyAET MOAEePKUBATh POCT
nHBecThMi B [IM®bI kak 3a cyeT nIpuxoja HOBBIX MMAWIIHUKOB, TAK U 3a CUET YBEIWYEHUS BIOKECHUU
TEKYIINX KJIMEHTOB B KOHCEPBATHBHBIE U O0JIEe PUCKOBBIC CTPATETHH.
YUCTAA BbIJAYA/MOTALIEHWE MHBECTMLIMOHHbIX MAEB Puc. 1 qI/ICTI:If/i HpI/ITOK CpeI[CTB B
) OIIN®B1 pacTeT BTOpPOH KBapTail
0 nozapsa. B III keaprane 2019 r. on
/ ObUl B MATH pa3 BHIIIE, Ye€M B
npeaslaymeM keaprane. Jloxon-
HocTh2 OIIM®oB cokpaTuiach B
? 1 | | i JBa paza BCIEA 3a 3aMEIJICHUEM
= JUHAMUKA MHCTPYMEHTOB (hOHIO-
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JII] YBEJTUYMJICS JIUIIb Ha
1% (-2 n. m. 3a xBapran)7. CokpalieHue CTaBOK 10 OAHKOBCKUM BKJIaJIaM, BEPOSITHO, TPOIOKUTCS
BCJIC]T 32 CHHOKCHHEM KITI0UeBO# ctaBku Ha 0,5 1. 1., 10 6,5% ¢ 28 okTsa6pst 2019 rona.

B III kBaprane 2019 r. uncno 3[I1M®oBl Ha peiake yBenuuuiaock Ha 50, no 1193 enunnn. CHA
3aKpBITHIX (POHJOB MO~ MPEKHEMY COCTaBIISIET OCHOBHYIO JIOJIF0O PBIHOYHOW BenuuuHbl (89%). Ha
koner [II kBaprana 2019 r. CHA 3akpsiThix poHIOB yBennumiach Ha 8,6% K / K ¥ IOYTH HA YETBEPTH
110 CPaBHEHHIO CO 3HAUYCHHEM Ha aHAIOTUYHYIO JIATy MPEIbIIyIIero To/a.

OCHOBHOM TIPUPOCT 32 KBapTaI 00CCIICUWIH CIIeIyIomue (aKTOPHI:

*3HAYUTEIIHHBIA 00BEM BBIJIAYM HHBECTUIIMOHHBIX mMaeB (+259,9 mupx pyo.);

*JI0XOJI 110 UMYIIECTBY, coctapiistomemy [TNUD (+58,1 mupa pyo.);

*TIPUPOCT CTOUMOCTH UMYILIECTBA B pPE3yNIbTaTe CIIETOK ¢ umMyiecTBoM (+38,4 mupz pyo.).

CTOMMOCTh aKTHBOB B CBSI3U C M3MEHEHHUEM CIPABEIITUBON CTOMMOCTH MMYIIECTBA CHU3UIIACH
Ha 30,3 mapx pyO., BbIIUIaTa JOXOA0B MO MHBECTHUIIMOHHBIM NasiM coctasuiia 20,9 mipx pyO., yMEeHb-
IIEHHWE CTOUMMOCTH MMYILECTBA B PE3yJbTaTe MOTAIIeHUs] MHBECTUIIMOHHBIX TlaeB — 15,1 mup pyOseid.
[To uroram III kBaprana 2019 r. HeTTO-pUTOK MHBecTUIMN B [T DBI G0Niee uem B ueThipe pasa mpe-
BBICWJI pPe3y/bTaT MPEeAbIAYIIEro KBaprana u coctaBui 244,8 mipa pyo. — 3TO MakCUMalbHOE 3Haye-
HUE 32 [ATh C TIOJIOBUHOM JIET.

Ucrounuk: I'ogoBoit oruetr banka Poccun

9.1.2. Uudopmanus o cipoce u NpeAI0KeHUSIX HA PbIHKe, K KOTOPOMY OTHOCHTCSI 00beKT OlleH-
k. Undopmanus o pakTopax, BIUSAIOMIMX HA CIIPOC U NMPeLJIOKeHHEe, KOJTUYECTBEHHBIX M Kave-
CTBEHHBIX XapPaKTEePUCTHUKAX JAHHBIX (P)AKTOPOB

i;‘lHM'IHHA [MOBANBHOMD POCTA BEN Puc 1. DAKTOPaMH, OTPHIATEIBHO BIMMIOMMMH Ha
CTIpOC Ha NESATENBHOCTh B OAaHKOBCKOH cdepe, SB-

o T JAroTes:
: NN B -- 00mas MakpOIKOHOMHYECKAS CHUTyallHs B
AAY/aN — ————_ Poccuu, CaHKIUH, CHUKEHHE MOTPEOUTEIHCKOTO
2 A%Z/SUT?“L—__ CTpoca, CHWKCHHE peabHBIX 3apabOTHBIX IUIAT,
0 7 HU3Kass WHBECTHIIMOHHAS aKTUBHOCTH XO3SHCTBYIO-

— X CYOBEKTOB.
B oxkmsabpe 2019 e. coxpausnucy noswiuien-
Hble pUCKU 3aMeOdleHUs POCMA MUPOBOU IKOHOMUKU.
S MB® noHu3ua mporHo3 rio0aabHOTO PocTa
— Peamwmus cRa Ha 2019 1. — 10 3% ¢ oxuaaBmmxcs B utoie 3,2% (B
— T Ok C RO PR L MY DLISKOMH H [OSE RSO ASCE LT O,
2018 r. — 3,6%), onienka pocta Ha 2020 r. cCHI)KEHa

SEELTFLLLELLLP PP

HorowH MTE
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¢ 3,5 no 3,4%. Ilporno3 Ha Tekymuii roj sBiasiercss cambiM HU3kuM ¢ 2009 rona. IIpu stom MB® ort-
METHJI, YTO MUPOBasi 3KOHOMHUKA HAXOJIUTCS B COCTOSIHUM CUHXPOHHOTrO 3aMmeuieHus. Kak oxxupaercs,
POCT PKOHOMHUKH B pa3BUTHIX cTpanax 3amenautcs B 2019 r. no 1,7 ¢ 2,3% B 2018 r., B cTpaHax ¢
(GOPMUPYIOITUMHUCS PHIHKAMU H Pa3BUBAIOIIMXCS cTpaHax — 10 3,9 ¢ 4,5% coorBercTBeHHO (puc. 1).

ITokazarenu Npon3BOACTBEHHON aKTUBHOCTHU B BEIYLLIMX CTPAHAX OCTAOTCS ClIa0bIMU (pHC. 2).
Wnpexc nenoBoil aktuBHOCTH B oOpabatsiBatomeM cekrope CIIA (ISM Manufacturing) B okTsiOpe
octaiica Hwke 50 . (Beipoc Ha 0,5 1., 10 48,3 1., UTO HUXKE OXKUJAHUN Ha ypoBHE 48,9 1.). B eBpo-
3oHe PMI Markit B okts16pe Boipoc Ha 0,2 1., 10 45,9 nyHKTA.

[IponoiKHIIOCh YyCUIIEHUE CUTHAJIOB O 3aMEMJIEHMM 3KOHOMHYeckoro pocra B Kwurae. B III
kBaptasie 2019 r. remn npupocra BBII Kurtas cuuszumics 1o 6% B roJJ0BOM BBIPaKEHUH (0KUIAJICS
pocT Ha ypoBHE 6,1%), 4TO SIBJIsICTCS MUHUMAJIbHBIM 3HaueHueM ¢ 1991 ropa.

B oTtuerHoM mepuone neHsl Ha HegTh Mapku Brent camsmnmce Ha 0,9%, mapku Urals — BbI-
pociu Ha 1,5%. HeratuBHOe BiusiHue Ha HE(PTAHBIC IIEHBI OKA3bIBAIOT BO3PACTAIOLINE PUCKU 3aMEJl-
JeHus rio0anbHOTO pocra. Bmecte ¢ TeM B OKTAOpe (akTOpOM HOAEPKKH HEDTSIHBIX LEeH ObLTH
OKUJaHUs 3aKiatodeHust Toproporo cornameHus mexay CLIA u Kutaem v BO3MOXHOE yKECTOUEHUE
ycioBuil cornamienuss 06 orpanudeHun Ao0eau HepTu OIIEK+. OtnenbHble CTpaHbl — YYaCTHUKH
Momnutopunrooro komurera OIIEK+ curnanusupoBanu o 11€1€c000pa3HOCTH YKECTOUCHHS COTJia-
HIEHUsI 00 OrpaHMYEHUU J0ObIYM Ul OaJlaHCUPOBKH HE(PTSIHOIO pbIHKA B YCIOBUSAX 3aMEIJICHUS] MU-
POBOr0 SKOHOMHMUYECKOT'O pOCTa.

OCHOBHBIMH YTPO3aMHU M PUCKAMH I POCCUHCKOI SKOHOMHUKH B TPSIYIIEM IOy CTaHYyT
CaHKLMM,

COKpalleHue rj100aJbH0H IKOHOMUKH U
paciMpeHue TOProBbIX KOH(JIMKTOB.

CYIIECTBYIOIINE TPYJHOCTH B TOPTOBBIX B3auMooTHomeHMsX Mexxay CIIA n Kutaem mpuBo-
JIT HE TOJIBKO K TOProBbIM AKcOanaHcaM, HO U K BOJIATUIILHOCTH 1IEH Ha chlpbe. Poccus xe sBisercs
SHEPro3aBUCUMOM CTPaHOM, a 3HAUUT 3TOT (PaKTOP OKA3bIBAET CYIIECTBEHHOE BIUSHUE HA €€ IKOHO-
muky. OtHomenust Kuras u llItaToB oTpaxaroTcs 1 Ha JUHAMMKE Kypca JIoJIapa U 10aHs, 4TO TaKKe
OTPa’KaeTCsl Ha POCCUICKOMN BaIIOTE.

daxTopamu, MOJOKHUTEIBLHO BIUAIOIIMMHU Ha CIIPOC Ha JESATENIbHOCTh B 0AaHKOBCKOH cdepe, sSB-
JSFOTCSL:

-- YCWJIMSI TOCY/IapCTBa 10 O’KUBJICHUIO MHBECTUIIMOHHON aKTUBHOCTHU XO3SICTBYIOLIUX CyOB-
€KTOB,

-- POCT IIEH Ha YIJIEBOAOPOJHOE CBHIPBE.

9.1.3. Uupopmanus 00 3Ko0J0rn4eckux Gpaxkropax, 0Ka3pIBAOIIMX BJIHSTHHE HA CTOMMOCTH 00b-
€KTa OLCHKHU

Dkonorudeckue (pakTopsbl, BIAUIIONINE HA CTOUMOCTh OOBEKTa OI[EHKH, OTCYTCTBYIOT.
9.14. Undopmanus o npounx (akTopax, OKa3bIBAOIIUX BJHSHHE HA CTOUMOCTH 00BEKTA
OlleHKH

[Tpoune pakTOpsl, BIUSAIOMINE HA CTOUMOCTh OOBEKTA OLIEHKHU, OTCYTCTBYIOT.
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10. ONMAUCAHUE MPOLIECCA ONEHKH OBBEKTA ONEHKH B YACTH
MPUMEHEHUS ITOIXO/IA (IIOJIXO/I0B) K OLIEHKE

B cootBerctBuum ¢ n. B2 [punoxenns B xk MexayHapoqHoMy cTaHaapTy (PMHAHCOBOW OTYET-
HocTu (IFRS) 13 «Ouenka cripaBeannBoil CTOUMOCTIY,

«Llenp OIEHKH CHpPaBEIJUBOM CTOMMOCTH 3aKIIOYAaeTCsl B TOM, YTOOBI OMPENEIUTh LIEHY, IO
KOTOPO# Obla ObI OCYyIIECTBICHA OOBIYHASL CAENIKA 110 MPOJIayke aKTUBA WJIM Iiepeade 00sS3aTeNbCTBa
MEXy YIaCTHHKaMH PhIHKA Ha ATy OLCHKH B TEKYIIUX PHIHOYHBIX ycI0BUAX. OlEHKa CIIpaBeInBOI
CTOMMOCTH TpeOyeT, YTOOBI OpraHu3aIHsl ONPEAeIHIa BCE CIEAYIOIINE aCTIeKThI:

(2) KOHKpETHBIN aKTHB WJIM 00513aTE€IHCTBO, MOMICKAIINH (TIo/JIeXKalee) oreHke (cooOpa3Ho
€ro eMHUILIC yueTa);

(b) B oTHOmEHNH HE()UHAHCOBOTO aKTHBA - 0A30BYIO MPEANOCHUIKY, SIBIISIOLIYIOCS YMECTHOM
VTSI OTICHKH (co00pa3HO HamTy4IieMy 1 Hanooee 3 (HEKTHBHOMY HCITOJIb30BAHHUIO 3TOTO aKTHBA);

(c) ocHOBHOI (Wi HanOoJiee BBHITOJAHBINA) PHIHOK B OTHOIICHHWH JAHHOTO aKTHBAa WM 00s13a-
TEJbCTBA;

(d) meTon (MeTOBI) OLIEHKH, TIOIXOISIIHNA JIUIS OTPEACIICHUS CIIPABEIMBOM CTOMMOCTH C yde-
TOM HaJIW4HsI HH()OPMAITUH TSl TTOTYYSHHSI HCXOAHBIX JaHHBIX, MPEICTABISIFOIINX COO0M MOMyIeHHS,
KOTOpBIE UCIIOJIb30BAINCH Obl YHaCTHUKAMHU PBIHKA IIPU ONPEJIECIICHUN 1IEHbI HAa aKTUB UJIU 00s3aTelNb-
CTBO, a TAKXKE€ YPOBEHb B HE€PAPXUH CIPABEIMBOM CTOUMOCTH, K KOTOPOMY OTHOCSITCSI 9TH UCXOJHbIE
JTaHHbIE.

B naHHOM OTYeTe OlieHKe MOAJEKUT MaKeT OObIKHOBEHHBIX O€310KyMEHTapHbIX akuui. [lan-
HBI aKTHUB MpHU3HAeTCs] (PUHAHCOBBIM AaKTUBOM (JOJEBBIM MHCTPYMEHTOM JIpYroM OpraHu3aluu
(MexnyHnapoanblii crangapt ¢punancoBoi oruetHocTH (IAS) 32, .11 6)).

B cooTBercTBUM ¢ mOmyHIeHUSMH pa3zesia 3 JaHHOrO OoTyeTa, OOBEKT OLIEHKH, SBJISIOLICICS
JIOJIEBBIM MHCTPYMEHTOM JIPYrol OpraHM3aliu, HE MPEeANoaraeTcsi arperupoBaHHbIM C JIPYTMMHU TO-
TEHIUAJIBHO JIONOJHSIOIMMU aKTUBAaMH, a TakK€ OTCYTCTBYIOT OTpaHMYEHHUs Ha MPOJaxy OObeKTa
OLICHKH.

AKIMM paccMaTpUBAaEMOro aKIIMOHEPHOIro OOIIecTBa HE NPEJCTaBICHbl Ha OpPraHM30BaHHOM
dbonaoBoMm preiake Poccutickoii deneparum.

B cootBercTBUM ¢ MexnyHapoHbIM cTaHnapToM puHancoBoil oruetHocTH (IFRS) 13 «Onen-
Ka CIIPaBEJIMBOM CTOMMOCTI», JiIs olleHKH CC MOTYT MCIIOJIB30BAThCS 3 TPYIIIBI UCXOHBIX JaHHBIX:

. HauboJsee MPUOPUTETHHIE (YPOBEHD 1);
. JIOTTyCTUMBbIE (YPOBEHB 2);
. HavMEHee MPEeANoUTUTEIbHBIE (YPOBEHD 3).

K ypoBuio 1 Mexnaynapoausiii crannapt ¢punanconoit otuetHoctd (IFRS) 13 «Ouenka crpa-
BEUIMBON CTOMMOCTH» OTHOCHUT LIEHOBBIE KOPPEKTUPOBKH (HECKOPPEKTHUPOBAHHBIE) aKTHUBHBIX PBIH-
KOB B OTHOILLIEHUH HJICHTUYHBIX aKTUBOB WJIM 0053aTEIbCTB, K KOTOPHIM (prpMa UMEET TOCTYI Ha JaTy
OLICHKH.

Hcxonnple naHHble ypoBHS 2 1o MexayHapoJHOMY CTaHAApTy (UHAHCOBOM OTYETHOCTH
(IFRS) 13, npeacraBisror coboii Habr01aeMble JaHHBIC YPOBHS 1 (KpOME IIEHOBBIX KOPPEKTHPOBOK).
[Tpumepamu TakuxX TaHHBIX MOKHO Ha3BaTh MPOLIEHTHBIE CBOIIBI, JINLIEH3MOHHBIE COTJAIIEHUs, 3a11aChl
TOTOBOM MPOAYKIIMU B TOYKE POSHUYHOM TOPTOBIIH H JIp.

Mexnaynaponnbiii cranaapt ¢unancoBoit ordyetHocTH (IFRS) 13 «Onenka cripaBeymnBoii cTo-
UMOCTU» ONpEJeNsieT UCXO/IHbIE TaHHBIE YPOBHS 3 Kak HEHaOJt0/laeMble UCXOJHBIE JaHHbIE B OTHO-
HICHUH OTPEEICHHOTO aKTUBAa W 00s3aTeNbCTBA.
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B nannom Ortuere npu oueHke o0bekTa oueHkd (akuuu AO «CucreMHoe pa3BUTHE») OynyT
UCTIOJIb30BATHCS HEHAOIIOaeMbIe UCXO/IHBIC JaHHBIE.

10.1. O6ocHOoBaHME BLIGOpa AO0XOJIHOI'0 MmoaAxoia K OEeHKE, METOAOB B paMKaXx Mmojaxoaa, mocJe-
A0BATEJBHOCTD ONIPEACJICHUSA CTOUMOCTH 00beKTa OLICHKH, pacC4Y€Thbl.

B cootBerctBuu ¢ n. B10 Ilpunoxenus B x MexnynapoaHomy cTaHaapTy (pUHAHCOBOH OT-
yetHocTH (IFRS) 13,

«B10 [loxomHBII MOAXOMA MPEANoiaracT npeodpa3oBanmue OyAyIuX CyMM (Hampumep, JTeHEekK-
HBIX IIOTOKOB WJIM JIOXOJOB U Pacxo/ioB) B OJHY TEKYILIYIO (TO €CTh JUCKOHTHUPOBAHHYIO) BEIUUYUHY.
Korna ucnons3yercs 10X0QHBIA MOJXO/, OLIEHKA CIPAaBEIMBOA CTOUMOCTH OTPAa)KaeT TEKYILUE 0XKU-
JTaHUS PbIHKA B OTHOILIEHUHU YKAa3aHHBIX OYyAYILIUX CYyMM.

B11 K nanHbIM MeTO/1aM OIIEHKH OTHOCSITCSI, HAIPUMED, CIAEAYIOIINE:

(a) MeTOIbl, OCHOBAHHBIE HA pacyeTe MPUBEIECHHON CTOMMOCTH;

(b) Monenu ompenenieHus IIEHBI ONMIIHOHA, Takue Kak Gopmyna bimka - [lloyn3a - MepToHa nim
OuHOMUaNbHasE MOJAENb (TO €CTb MOJEb, IMpeaycMaTpUBarollas JUCKPETHBIH MOJXOJ), KOTOpbIE
IpeyCMaTpUBaOT PAacyYeT NMPUBEACHHON CTOMMOCTH M OTPaXKalOT KaK BPEMEHHYIO CTOMMOCTb, TaK U
BHYTPEHHIOIO CTOUMOCTbh COOTBETCTBYIOLIETO ONIMOHA; U

(c) mMHoromepuogHasi MOJ€Ib W30BITOYHOW NPUOBLIM, KOTOpask MCHOJB3YETCsS Js OLECHKU
CIPaBEIMBONM CTOMMOCTH HEKOTOPHIX HEMATEpHUaIbHbIX aKTUBOB.

Cnocoowl pacuema npueeodeHHoll CmouUMoCmu

B12 B mynkrax B13 - B30 onuceiBaeTcsi MCMOIB30BaHUE CIOCOOOB pacyeTa MpHUBEACHHOM
CTOMMOCTH JJISI OIICHKH CTPAaBEAJIMBON CTOMMOCTH. DTH MYHKTHI HE MPEANMHUCHIBAIOT HCIIOIH30BAHNE
OJIHOTO KOHKPETHOTO Croco0a pacueTa MPHUBEACHHOW CTOMMOCTH W HE TPEOYIOT OTpaHUYUTHCS UC-
MOJIb30BAaHUEM TOJIBKO OMUCHIBAEMBIX CIIOCOOOB pacyeTa MPUBEACHHON CTOMMOCTH TIPH OIEHKE CIpa-
Be/TMBOM cTomMocTu. Crioco0 pacuera MpUBEIEHHON CTOMMOCTH, UCIIOIB3YEMBIN ISl OLIEHKU CIpa-
BEJIJTUBOM CTOMMOCTH, Oy/IET 3aBUCETh OT (PAaKTOB U OOCTOSITENBCTB, CIEIIU(MUUHBIX ISl OLICHUBAEMOTO
aKTHBa WK 00s3aTeNIbCTBA (HapUMep, UMEETCs JI HabJro1aeMast ppIHOYHAsI MH(OopMaIus o IieHaX Ha
COTIOCTaBUMBIE€ aKTUBBI WJIM 0053aTENIbCTBA), U OT HAJIMYUS JOCTATOYHOTO 00BheMa JaHHBIX.

Komnonenmut oyenku na ocnose npueeoennol cmoumocmu

B14 Cnoco0s1 pacyera npuBeeHHOW CTOMMOCTH OTJIMYAIOTCS CIOCOOOM BKIIFOUEHHS B pacyeT
3JIEMEHTOB, ONMMCAaHHBIX B TyHKTe B13. OnHako Bce HIKECIeIyomue 001ue TPUHIIUIIBI ONPEAesioT
IIPUMEHEHHE JTI000ro crocoda pacuera NMPUBEICHHONW CTOMMOCTH, UCIOJB3YEMOro Ui OLIEHKHU Crpa-
BEJIJIMBOM CTOMMOCTH:

(a) JleHexKHbIE MOTOKH U CTaBKHM JMCKOHTHUPOBAHUS JOJKHBI OTPaXkaTh JOMYILEHUS, KOTOPbIE
HCIOJIb30BAJIMCh Obl yUaCTHUKAMHU PBIHKA MIPH OIPE/IeTICHUH LIEHbI Ha aKTHUB WJIN 0053aTeNbCTBO.

(b) JlenexHble TOTOKU M CTaBKU AMCKOHTUPOBAHMS TOJKHBI YUYUTBIBATH TOJIBKO T€ (PAKTOPHI,
KOTOpBIE OTHOCATCS K OLICHUBAEMOMY aKTUBY UJIU 0053aTEIbCTBY.

(c) YroObI n30exaTh ABOMHOIrO BKIIIOUEHUS (PaKTOPOB PHUCKA HIIM K€ MX HEBKIIOUEHUS HEOoO-
XOJIUMO, YTOOBI CTaBKU JUCKOHTHPOBAHHS OTPa)KalM TE€ K€ JOIMYIIEHUS, YTO OBbLIM HCIIOJIb30BaHbI
IIPU pacueTe COOTBETCTBYIOIIMX JACHEKHBIX TOTOKOB.

(d) omymieHus: B OTHOIICHUH JEHEKHBIX TIOTOKOB U CTABOK JIMCKOHTHPOBAHUSI JOJIKHBI OBITH
cooOpa3Hbl Mexay coboi. Harmpumep, HOMUHANIBHBIE IEHEKHBIE IOTOKH, KOTOPBIE YUUTHIBAIOT BIIUS-
HUE MHQIAIMY, JODKHBI TUCKOHTUPOBATHCS M0 CTAaBKE, yUUThIBarollel BiausHue nHuAnnu. Homu-
HaJlbHasi O0€3pUCKOBas MPOLCHTHAs CTaBKa YYUTHIBACT BIMAHUE MH(IAIUK. PeanbHble ke NeHEXKHbIE
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MOTOKH, KOTOPbIE MCKIIIOYAIOT BIMAHUE WHQIIALNHN, JOJDKHBI JUCKOHTUPOBATHCA MO CTAaBKE, UCKITIO-
yaomeil BIusHue UHOISAIUA. AHAJIOTHYHO CYMMBI, OTPXKAIOIIUeE JIEHEKHbIE TOTOKHU TIOCIIEe HAJIOT0-
00J10K€eHUs, JOHKHBI JUCKOHTUPOBATHCS C UCIIOJIb30BAaHUEM TOCIIEHAIOIOBOM CTaBKU JIUCKOHTUPOBa-
HUs. CyMMBI, OTpaXKaroIye JACHEKHbIE IIOTOKU JI0 HAIOT000JI0KEHUS, TOJIKHBI TIUCKOHTUPOBATHCS 110
CTaBK€, COOTBETCTBYIOLIEH yKa3aHHBIM JI€HEKHBIM IIOTOKaM.

(e) CtaBKu NMCKOHTHPOBAHUS JOJDKHBI OMPEICNATHCS C y4EeTOM 0a30BBIX HKOHOMHUYECKUX
(baxTOpPOB TON BAIIOTHI, B KOTOPOIl BEIPAXKEHBI COOTBETCTBYIOIIIE JICHEKHBIE TIOTOKH.

Puck u nHeonpeodenennocmao

B15 Ouenka cnpaBeIMBOi CTOMMOCTH € UCIOJIb30BAaHUEM pacueTa IMPUBEJECHHONW CTOMMOCTH
OCYILIECTBJISIETCS. B YCIOBUSIX HEONPEJEIEHHOCTH, IOTOMY YTO pacCMaTpUBAaEMble JE€HEKHbBIE ITOTOKU
ABJIAIOTCS PACUETHBIMU BEJIMUYMHAMM, @ HE 3aBEJOMO M3BECTHBIMU cyMMaMu. Bo MHOrux ciyyasx He-
OIpEe/ICNIEHHbIMU SIBJISIIOTCA KaK CyMMa, TaK U CPOKM BO3HHMKHOBEHMsI JI€HEKHBIX IOTOKOB. Jlaxke
IPEIYCMOTPEHHBIE JOTOBOPOM (HKCHPOBAHHBIE CYMMBI, TaKh€ KaK IUIATeXKH MO 3aiiMy, SBISIOTCS
HEOIPeeICHHBIMH, €CJIU CYILIECTBYET PUCK JedoTa.

B16 VYuyacTHukM pbIHKa OOBIYHO CTPEMSTCS MOJIYYUTh KOMIIEHCALMIO (TO €CThb IPEMHUIO 32
PHUCK) 3a IPHUHITHE HEOIPENEICHHOCTH, PUCYILEH IEHEXHbIM IOTOKaM IO aKTUBY WIHM 0053aTeib-
cTBy. OlLleHKa CIpaBeIMBOM CTOMMOCTH JI0JKHA YUYUTHIBaTh IPEMHUIO 33 PUCK, OTPAKAIOLIYIO CyMMY,
KOTOPYIO YYaCTHHMKH pPBIHKA MOTpeOOBaIM OBl B Ka4eCTBE KOMIICHCAIIMHU 32 HEONPEAEICHHOCTD, IPH-
CYIIYIO JEHEeXKHBIM MOTOKaM. MHade 3Ta omeHka He OyAeT MpaBAMBO IMPEICTABISATH CIIPABEINBYIO
CTOUMOCTb. B HEKOTOPBIX ciydasix onpeaesieHuEe COOTBETCTBYIOIIEH NMPEMUU 3a PUCK MOXKET BBbI3BAaTh
3arpyaHeHus. OIHaKO CTENEeHb CIO0XKHOCTU cama Mo cede He [BJISETCS MPUUMHOM, TOCTaTOYHOM AJis
UCKJIIOUEHHS IPEMUU 32 PUCK.

B17 Cnoco6s1 pacueTa mpuBEEHHON CTOMMOCTH Pa3IMYalOTCs B 3aBUCUMOCTH OT TOTO, KAaKUM
00pa3oM OHHM YYUTHIBAIOT KOPPEKTHPOBKY Ha PUCK, U OT BHUJA HCIIOJIb3YEMBIX JIEHEKHBIX IOTOKOB.
Hanpuwmep:

(a) Crnoco® KOppEeKTUPOBKHU CTAaBKHM AUCKOHTHPOBaHUS (cM. yHKTHI B18 - B22) mpenmnonaraer
UCIIOJIb30BaHNE CTaBKU JTMCKOHTHUPOBAHUS, CKOPPEKTUPOBAHHOW Ha PUCK, U MPETyCMOTPEHHBIE 10T 0-
BOpPOM, OO€IIaHHbIE WK HanboJiee BEpOSTHBIE JCHEKHBIE TOTOKH.

(b) Meron 1 pacuera oxxugaemMol HpUBEIEHHOW cTOMMOCTH (cM. nmyHKT B25) mpenmosnaraer
UCIIOJIb30BAaHUE 0XKHU/IAEMBIX JIEHEKHBIX [TOTOKOB, CKOPPEKTUPOBAHHBIX C YUYETOM PUCKA, U OE3pHUCKO-
BOM IIPOLICHTHON CTaBKH.

(c) Meton 2 pacuera OXuaaeMol NMpUBENEHHOW cTOMMOCTH (cM. myHKT B26) mpenmosnaraer
HCIIOJIb30BaHUE OXUIAEMbIX JEHEKHBIX TTOTOKOB, HE CKOPPEKTUPOBAHHBIX C YUETOM PUCKA, U CTaBKU
JTUCKOHTHPOBAHUS, CKOPPEKTUPOBAHHOM /JIsi BKJIIOUYEHHUS NMPEMUH 32 PUCK, TpeOyeMoi ydacTHUKaMU
peiHka. Takasi cTaBka OTIMYaeTCs OT CTaBKH, UCIHOIb3YEeMOM P MPUMEHEHUH Coco0a KOPPEKTUPOB-
KU CTaBKHU JUCKOHTHPOBAHUSI.

Jlyig onpeneneHus TEKyLeH CTOMMOCTH OYyAyIIero 3KOHOMUYECKOro 10Xo01a Tpedyercs: nmpose-
CTH BCECTOPOHHUI aHaIM3 (PUHAHCOBOM JIEATEIBHOCTH KOMITAHWH, BKJIKOYAsi aHAINU3 JI0XO/0B, pacxo-
JI0B, UHBECTULIUH, CTPYKTYphl KaluTajga, CTOMMOCTU MPEANPUATUS IOC]Ie OKOHYAHUS MPOrHO3HOIO
nepuoja U CTaBKU JUCKOHTHPOBAHUS.

B cootBerctBum ¢ n.B28 Mexnynaponnoro cranaapra ¢punancoBoit oruetHoctu (IFRS) 13,
«BO3MOKHO, YTO OpraHU3allks UCIOIb3YEeT ISl pacyeTa pealn30BaHHbIE JEHEKHbIE TOTOKH 3a KaKoi-
a100 peNeBaHTHBIM NPONUIBIA MEpUOM, CKOPPEKTUPOBAHHBIE C YYETOM BO3HHUKIIMX BIIOCIIEJCTBUU
U3MEHEHUH 00CTOATENbCTB (HANpUMep, U3MEHEHUI BHEIIHUX (DAKTOPOB, BKIIOYAs YKOHOMHYECKHE
WIN PHIHOYHBIE YCIOBUS, OTPACIEBbIX TEHACHIUN M KOHKYPEHIIMH, a TaKXKe W3MEHEHUH BHYTPEHHHUX
(akTOpOB, OKa3bIBAIOLIMX Oo0Jiee MPSMOE BIMSHUE HAa OPraHU3alHI0), IPUHUMAs BO BHUMaHHUE JOIY-
IIEHUS] YYaCTHUKOB PBHIHKA.
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OueHIIMK NpU TPOTHO3HUPOBAHUU JOXOA0B OOBIYHO OIUPAETCS HAa PETPOCIIEKTUBHBIC JaHHbIC
OyXrajnTepcKOi OTYETHOCTH, Ha OCHOBE JIaHHBIX KOTOPOW MPOTHO3HUPYIOTCS Oyaymue noxozst. [Ipen-
npusitue B 2012-2018 rr. u 9 mec.2019 rona ne nonydaer Beipyuky. [losTomy npumenenue J{oxoaHo-
ro mnojxoja He meinecoodpazno. Bmecre ¢ tem, npu ouenke ocHoBHoro aktuBa (ITAO «bAHK CI'by)
JIOXOIHBIM TOAX0 UCIIOJIb30BaH.

10.2. O6ocHoBaHME BBIOOpPA CPABHUTEIbHOTO (PHIHOYHOI0) MOAX0/1a K OlleHKE, METO/I0B B paM-
KaXx MOX0/1a, M0CJIeI0BATeJIbHOCTD ONpPe/ieIeHNs] CTOMMOCTH 00beKTA OIleHKH, PacyeTsl.

B cootBerctBuu ¢ n. BS [punoxenns B xk MexayHapoqHoMy cTraHaapTy (PMHAHCOBOW OTYET-
HocTu (IFRS) 13 «Ouenka cripaBeasinBoil CTOUMOCTIY,

«B5 Tlpu peIHOYHOM MOJXO/E UCIONB3YIOTCS LIEHBI U Ipyrasi COOTBETCTBYIOIAs HH(OpMAIHS,
OCHOBaHHasi Ha pe3yJbTaTaX PbIHOUHBIX CJEJOK, CBA3aHHBIX C WAECHTUYHBIMU WM COIOCTAaBUMBIMU
(TO ecThb aHAJIOTUYHBIMU) aKTUBAaMH, 00s13aTEIbCTBAMU WJIM TPYIIION aKTUBOB U 00513aTENbCTB, TAKOU
KaK OM3Hec.

B6 Hanpumep, B MeTOAax OLIEHKH, COTJIACYIOMIMXCSI C PHIHOYHBIM MOJIXOAO0M, YaCTO HCIIONb-
3YIOTCSl PHIHOYHBIE MYJIbTUILIIMKATOPHI, [TOJIydaeMble Ha 0a3e IpyIIbl COMOCTaBUMBIX CAENOK. Myib-
TUIUIMKATOPhl MOT'YT HaXOJUTHCSl B ONPEJEICHHBIX JMala30Hax, IJe KaKI0W CONOCTaBUMOM CHEKe
COOTBETCTBYET CBOW MYJbTHILTUKATOP. BHIOOpP yMECTHOr0 MyNIBTHUILUIMKATOpa U3 COOTBETCTBYIOIIETO
Uara3oHa TpeOyeT CYXKICHUS ¢ YIeTOM Ka4yeCTBEHHBIX U KOJUYECTBEHHBIX (PAKTOPOB, CIICIIH(PUIHBIX
JUISl TAaHHOW OLICHKW

OTteudecTBEeHHBIN (DOHIOBBIM PHIHOK UMEET JIOCTATOYHO OIPAaHUYEHHBIN 00bEM U B MOJHON Me-
pe He olecreurBaeT MHBECTUIIMOHHBIE MOTPEOHOCTH POCCUMCKUX KOMIIAHHUM, MO3TOMY OTCTAET OT
KpPYIHEHIINX MUPOBBIX phIHKOB. Hail (oHI0BBINM PHIHOK B HAacToslIee BpeMsl HaXOAUTCS Ha pa3BUBa-
IOIIeNCs CTauu, ¥ TIoKa He goctur ypoBHs 2014 rona.

Axunn AO «CHucTeMHOE pa3BUTHE» HE KOTUPYIOTCS Ha OTKPHITOM pbIHKE. CENOK ¢ MakeTaMu
aKLIMHA KOMITAHUH, COMIOCTaBUMBIX 110 OCHOBHBIM MTOKAa3aTeNsIM JOXO0J0B U Pacxo/i0B, COCTaBy aKTHBOB
u naccuBoB ¢ AO «CucrteMHOE pa3BUTHE», OICHIIWK HE BBISABWI. YUHUTHIBAas JaHHBIE (DAKTHI, OBLIO
IPUHSTO PELICHUE 0TKa3aThCs OT MPUMEHEHUS! CPAaBHUTEIBHOTO MO/IX0/1a B paMKaxX JaHHOTO OTYETa.

10.3. O6ocHoBaHUEe BHIOOPA 3aTPATHOIO MOAX0/1a K OLIEHKe, METOI0B B paMKax IO0AX0/1a, MmocJje-
JA0BATEJbHOCTD OIpe/ie/IeHUs] CTOUMOCTH 00beKTa OlleHKH, pacyeThl

B cooterctBum ¢ n. B8 [Ipunoxenust B xk MexaynapogHoMy ctanaapTy pUHAHCOBOM oTueT-
HocTu (IFRS) 13 «Ouenka cripaBeasinBoil CTOUMOCTIY,

«B8 Tlpu 3aTpaTHOM MOJIX0/€ OTpakaeTcsi CyMMa, KOTopasi moTpedoBaiack Obl B HACTOSIIUN
MOMEHT BPEMEHHM Ul 3aMEHbI SKCIUTyaTallHOHHONM MOIIHOCTH aKTHBa (4acTO Ha3blBaeMas TEKyIeH
CTOMMOCTBIO 3aMelieHus1). B ocHOBe 3TOro mojaxo/ia JIeKUT IpeanoiaraeMas mo3uius MoKyIaTess, He
COTJIACHOTO IUIATUTD 3@ aKTUB OOJIbIIIE TEKYIIEH CTOMMOCTH ero 3aMenieHus (npuioxenne B9 k Mex-
JTyHapoIHOMY cTaHAapTy ¢puHaHcoBoi otueTHocTH (IFRS) 13).

[To MHEHHIO OIEHIMKA, TEKYIIYI0 CTOMMOCTh 3aMelieHus: cooctBeHHOro kamutana AO «Cu-
CTEMHOE Pa3BUTHUE», C YUYETOM CIACIAHHBIX JOMYIIEHUH, BOZMOXKHO ONPENEIUTh KaK PhIHOYHYIO CTOU-
MOCTb B paMKax 3aTpaTHOIO IMOJAXO0/a B COOTBETCTBUHU ¢ (pelepaabHBIMU CTaHAapTaMu oleHKH. [Ipu
3TOM, IO MHEHUIO OIIEHIIIMKA, BO3MOYKHO ONPEAETUTh PHIHOYHYIO CTOMMOCTh aKTUBOB M 00513aTEIbCTB,
OTpaXEHHBIX B Oyxranrepckoit oTueTHOCTH 110 PBCY, mocKonbKy 11€1610 TaHHOW OIEHKH HE SBIISICTCS
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OLIEHKA KaX/10T0 akThBa U o0s3arenbeTBa AO «CrcTeMHOE pa3BUTHE) B LENSAX COCTABICHHUS OTYETHO-
cTH 0 MeXIyHapOIHBIM CTaHJapTaM (pUHAHCOBOI OTUYETHOCTH

B cootBerctBum ¢ cr. 18 @CO Nel 3arpaTHblil IOAXOA - COBOKYITHOCTh METOJIOB OLIEHKU CTO-
UMOCTH OOBEKTa OLIEHKH, OCHOBAaHHBIX Ha OMpPEICNCHUH 3aTpaT, HEOOXOIUMBIX JJISI MPUOOpETeHHS,
BOCIIPOM3BOICTBA JINOO 3aMeIIeHHs] 00BEKTa OLICHKH C Y4ETOM M3HOCA U YCTapEBaHHIA.

B cootBerctBuu ¢ cT. 19 @CO Nel 3aTpaTHbIN MOAX0A NPEUMYLIECTBEHHO IPUMEHSETCS B TEX
Clly4asiX, KOT/Ia CYIIECTBYET IOCTOBEpHasi WH(GOpMAIIHs, TTO3BOJIAIONIAs ONPEACTUTh 3aTPaThl HA TPH-
oOpeTeHwue, BOCIIPOM3BOACTBO JHO0 3aMeIeHne 00bEKTa OLIEHKH.

B coorBerctBun ¢ m.11 @CO Ne 8

B pamkax 3aTpaTHOTO MojAX0/a OIEHIIUK OMpPEesieT CTOMMOCTh OOBEKTa OLIEHKH Ha OCHOBE
CTOMMOCTH TPUHAUISKAIUX OpPraHu3aluy, BEAylleld OW3HeC, aKTHBOB U MPHUHATHIX 00S3aTEIbCTB.
[Ipumenenue 3aTpaTHOTO MMO/AX0/1a HOCUT OTPaHUYEHHBIN XapakTep, U JaHHbBIN MMOJXO0J, KaK IPaBUIIO,
IPUMEHSETCs, KOTa MPUOBLUTH U (MJIH) JCHEXKHBIN TTOTOK HE MOTYT OBITh TOCTOBEPHO ONPEICIICHBI, HO
IIPU 3TOM JIOCTYIIHA JI0CTOBEpHas HH(popMalus 00 akTHBaxX U 00s13aTeNbCTBaX OpraHU3aluy, BeayIen
ousHec.

11.1. TIpu ucnosnb30BaHUU 3aTPATHOTO MOJX0]1a KOHKPETHBIM METOJ] IPOBEJCHUS OLIEHKH 00b-
€KTa OLEHKHU IPUMEHSETCS C YYETOM OKUJAHUM OTHOCUTENIbHO MEPCIEKTUB JIEATEIbHOCTH OpraHu3a-
1uu (KaK ACMCTBYIONIAS WM KaK JTUKBUAUPYEMasi).

11.2. B cnyyae Hanmuuusi NPEANOCHUIKM JUKBUJALUMU OpraHU3allM, Bexylleil Ou3Hec, CTOu-
MOCTb 00BEKTa OLIEHKH ONPEIEIIeTCs KaK YiCTas BbIpy4yKa, MOoJdy4aeMas Iocje pealn3alui akTUBOB
TAaKOM OpraHMU3alMK C YYETOM IOTallleHUs] UMEIOLIeCs 3a/10JDKEHHOCTH U 3aTpaT, CBSI3aHHBIX C peau-
3alMel akTUBOB U IIPEKPALICHUEM JeSTEIIbHOCTH OpraHu3alluy, BeAyllel O1u3Hec.

11.3. ITpu onpeneneHUU CTOUMOCTH 00BEKTa OILIEHKU C UCTIOIB30BaHUEM METO/I0OB MPOBEICHUS
OLICHKH O0BEKTa OLEHKU 3aTPaTHOIO MOJIX0J1a OLEHUINKY CJIeIyeT IPOU3BECTU MO3TANHbIN aHAu3 U
pacyeTsl COTJIaCHO METO0JIOTUH OLIEHKH, B TOM UYHUCIIE:

a) U3y4YUThb U MPEACTaBUTHh B OTUYETE COCTAB aKTMBOB U 00S3aTENILCTB OpPraHU3alluM, BEAyIIeH
ousnec;

0) BBIIBUTH CHEIMAIN3UPOBAHHBIE M HECHIEIIMATM3UPOBAHHbIE AKTUBBI OPraHU3alluY, BEIyIIen
6usHec. Crenuanu3upoBaHHBIM aKTHMBOM IPU3HAETCS aKTUB, KOTOPBIM HE MOXKET OBITh NMpOJIaH Ha
PBIHKE OT/AEIBHO OT BCETro OM3HEca, YaCTbI0 KOTOPOIO OH SBISIETCS, B CUIYy YHUKAJIbHOCTH, 00YCIIOB-
JIEHHOM CHeNUaIn3UupOBAHHBIM XapaKTEpOM, Ha3HAYeHHEM, KOHCTPYKIIUEH, KOHPUTypaluei, cocra-
BOM, pa3MepoM, MECTOMNOJIOKEHUEM U JPYTUMHU CBOWCTBaMHU akTuBa. OLIEHIIMKY HEOOXOIUMO Mpo-
aQHAJIM3UPOBATh CIEUATU3UPOBAHHbIE aKTUBBI HA MPEIMET HaJWYMs y HUX MPU3HAKOB KOHOMUYE-
CKOT'0 YCTapeBaHUS;

B) paccuuTaTh CTOMMOCTh aKTHBOB M 00S3aTENbCTB, a TaKXKe, B Cllyyae HEOOXOJIUMOCTHU, J10-
MOJIHUTENbHbIE KOPPEKTUPOBKH B COOTBETCTBUHU C IMPUHATON METOAOJIOTHEN UX pacyeTa;

I') IPOBECTU PaCYET CTOMMOCTH O0BEKTa OLEHKH.

BbIBO 0 BO3MOKHOCTH MPUMEHEHHS € 3aTPATHOIO MOAX0/a:

3arpaTHBIA IMOAXOJ — METOJI HAKOIICHHWS aKTHBOB, BO3MOXXHO NPHMEHHTH, T.K. 00BEKTOM
OIICHKH SIBJISICTCS TIPEIPHUSITHE, 00J1aIarollee akTHBaMH, KOTOPBIC UMEIOT JCHEKHYIO OlleHKY. baanc
npexnpusaTas 3a 12 mec. 2018 roma, 1-3 k8.2019 1., a Takke OCB 3a sHBaph-HOSI0ps 2019 . MOTy4Ye-
HBI OTIEHITUKOM OT 3aKa3unKa.

B cootBerctBHm ¢ m. 12 ®CO-8 «Onuenka 6uzneca (PCO-8)», [Ipu onpeneneHnn CTOUMOCTH
00BEKTa OLIEHKH B paMKaX NMPUMEHEHHUS KaXKIIOTO U3 MCIIOJIb30BaHHBIX METOJIOB MPOBEACHUS OLEHKU
00BEKTa OICHKH OIEHIIUK TOJDKEH YCTAHOBUTh M 00OCHOBATh HEOOXOJMMOCTh BHECEHHS HCITOJB30-
BaHHBIX B pacyeTax KOPPEKTUPOBOK U UX BEIHUUHY.
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[Ipu ucronp30BaHUM 3aTPATHOTO MOJIXOAAa KOHKPETHBIH METOJ MPOBEICHHS OLEHKH 00BEKTa
OLICHKU TPUMEHSIETCS C YYeTOM OXKHJAHUN OTHOCHTEIBHO NEPCHEKTHB JCSITEIBHOCTH OpPTaHU3aALUU
(xak geicTByroLIast UM KaK JUKBUAUPYEMas).

B nanHOM oTryere npeanonaraeTcs AajdbHEHIIEe CyLECTBOBAaHUE OpraHU3aluu, I03TOMY OyAeT
UCIIOJIb30BaH Memo0 HaKONEeHUs AKMUBOE.

[Ipu oueHke MpeanpUsATHI METOJOM HAKOIJICHUS aKTUBOB CTOMMOCTH OM3HECA OINpeNeNsIeTCs
KaK pBIHOYHAs CTOMMOCTH BCEX AKTHUBOB OOIIECTBA 32 BBIUETOM TEKYIIEH CTOMMOCTH €ro o0s3a-
TesnbeTB. [Ipu pacueTe CKOPPEKTHPOBAHHBIX YMCTHIX aKTUBOB OLEHIIMK NpuiepxkuBaics [Ipukaza ot
28 aBrycra 2014 r. Ne 841 «O0 yTBEp:KI€HUU TOPSAAKA ONPEAEIECHUS CTOUMOCTH YUCTBIX aKTHUBOB.

MeTton peanu3yercss B HECKOJIBKO ATAIOB:

[TpuHUMaeMble K pacyeTy akTHBBI BKIIOYAIOT BCE aKTHBBI OPTaHMU3AlNH, 32 UCKIIOUCHHEM JIe-
OUTOPCKON 3aJI0JDKEHHOCTH yupeAauTesied (y4aCTHHUKOB, aKIMOHEPOB, COOCTBEHHUKOB, YJIEHOB) IO
B3HOCAM (BKJIaJ|aM) B YCTaBHBIA KamuTai (YCTaBHbIM (OHI, MaeBoil (OHM, CKIATOYHBIA KalUTaml), 110
OIUIATE aKIUH.

[IpuHUMaeMble K pacueTy 00s3aTelbCTBA BKIIOYAIOT BCE 00S3aTEIHCTBA OPraHU3ALNH, 32 HC-
KIIFOYEHUEM JIOXOJIOB OyAYIIMX MEPHOAOB, MPU3HAHHBIX OPraHM3alUE B CBA3H C TMOIYYE€HHEM TOCY-
JTApCTBEHHOM MOMOIIIH, a TAK)KE B CBA3H C O€3BO3ME3/IHBIM IOIYYEHUEM UMYILIECTBA.

http://www.consultant.ru/document/cons_doc_LAW_169895/#p31
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PeiHOYHAs CTOMMOCTH aKTHBOB M 00s3aTENBCTB KOMIIAHWM B paMKax 3aTPAaTHOTO IMOAX0Ja
OTIpeNIeNSIeTCs IyTeM KOPPEKTHPOBKH CTOMMOCTH COOTBETCTBYIOLINX CTaTel OyXraiaTepckoro OanaHca.
KoppektupoBka HeoOxoanMa, MOCKOIBKY OaaHCOBasi CTOMMOCTh aKTHBOB U 0053aTEIbCTB KOMIIAHUHU
BCJICJICTBHE UHQIIALINN, M3MEHEHUI KOHBIOHKTYPHI PhIHKA, UCTIOIB3YyEMBIX METOJIOB ydeTa HE BCETJa
COOTBETCTBYET PHIHOYHON CTOMMOCTH.

Cratpu Ganianca, cocrapistonire MmeHee 2% CTOMMOCTH UMYIIECTBA, KOPPEKTUPOBKE OOBIYHO
HE MO/IekKaT.

B Hmwxkecnenyromei Tabnuiie Oyxrantepckas uH(OpMaIus MpecTaBlieHa B BUIE OyXraiarep-
ckoro Oaanca Ha 31.12.2018 r., 30.09.2019 r. w va 30.11.2019 1.

Ta6auna 12. Undopmanus Byxraarepckoii oT4eTHOCTH

3HayeHue HA 3HayeHue HA 3HayeHue HA
31.12.2018 no 30.09.2019 no 30.11.2019 no
HaumeHoBaHue moka3areJis Kon uHpopmauin uHpopmauin MHpopman
Byxraarepckoro | Byxraiarepckoro | OCB 3a sHBapsb-
O0anaHca, O0anauca, HOs10pb 2019,
ThIC.pY0. THIC.pY0. ThIC.pYo.
AKTHB
HemarepuanbHbIC aKTHBBI 1110 0 0 0
PesynbraThl nccnenoBanuii n pa3paboTok 1120 0 0 0
OCHOBHBIE CPE/ICTBA 1150 0 0 0
JloXOHbIC BIOXKEHUS B MaTepUAITbHBIC IICH- 0 0 0
HOCTSIM 1160
DuUHAHCOBBIE BIIOKEHUS 1170 689 411 689 411 689 411
OT10KEHHbIE HAaJIOTOBBIE AKTUBBI 1180 21 17 18
[Ipoune BHEOOOPOTHBIE aKTHBBI 1190 0 0 0
Hmozo no paszoeny 1 1100 689 432 689 428 689 429
3amnacsl 1210 0 0 0
Hautor Ha 106aBI€HHYIO CTOMMOCTB 110 NIPH- 0 0 0
00peTeHHbIM IEHHOCTSM 1220
JeOuTopckast 3aJ0J5KEHHOCTD 1230 100 0 1528
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3HaueHHne HA
31.12.2018 mo

3HayeHHe HA
30.09.2019 o

3HayeHne HA
30.11.2019 o

HaumenoBanue nmokasareJis Kon uHpopmauin uHpopmauin HHpopMaLin
Byxranrepckoro | Byxraiarepckoro | OCB 3a sHBapsb-
0ajaHca, 0asnaHca, Hos10pb 2019,
ThIC.pY0. THIC.pY0. ThIC.pY0.
ODUHAHCOBBIC BIOKCHUS 1240 0 0 130 000
JleHexHBIC CpencTBa 1250 125 330 133 800 4228
ITpoure 060pOTHBIE AKTHBEI 1260 0 0 0
Hmozo no pazoeny I1 1200 125 430 133 800 135 756
BAJIAHC 1600 814 862 823 228 825 185
IaccuB
YcTaBHBIH KamuTaml 1310 796 701 796 701 796 701
CoOCTBEHHBIE aKIIUH, BHIKYIUICHHBIE Y aKIHO- 1320 0 0 0
HEpOB
ITepeonieHka BHCOOOPOTHBIX aKTHBOB 1340 0 0 0
Jo6aBouHsbnii Kamutan (6e3 mepeoeHKN) 1350 118 118 118
PesepBHbIil kKanuTan 1360 1622 2141 2141
Hepacnipenenennas npuObUTh (HEMOKPHITHIN 1370 15 614 23 472 25 597
yOBITOK)
Hmozo no pazoeny II11 1300 814 055 822 432 824 557
3aeMHBIE CpeicTBa 1410 0 0 0
OTJI0)KEHHBIE HAJIOTOBBIE 00513aTENLCTBA 1420 0 0 0
PezepBbl 11071 YCIIOBHBIE 00513aTEIbCTBA 1430 0 0 0
[Tpouwne ob6si3aTenbcTBa 1450 0 0 0
HTtoro nmo pazgeny IV 1400 0 0 0
3aeMHbIC CpeicTBa 1510 0 0 0
Kpenutopckas 3a10/KeHHOCTh 1520 701 712 537
Jloxop1 OyIyIIuX EpUoI0B 1530 0 0 0
Pe3epBbl peACTOSAIINX PACXOI0B 1540 0 0 0
[Tpouwne o6si3aTenbcTBa 1550 105 84 90
Hmozo no pazoeny V 1500 806 796 627
BAJIAHC 1700 814 861 823 228 825 184

HCCYHI€CTBCHHOC pasiinuuc CyMM aKTHUBaA U IMMaCCUBA ONPEIACICHO 0COOCHHOCTSAMU OKpYIJICHUA

IIpU BBOJIE HH(POPMAIIH.

10.3.1. Ouenka (puHAHCOBBIX BJIOKEHHUIt

Kon ctpoku 6ananca (1170, 1240). K ¢puHaHCOBBIM BIOKEHUSIM OTHOCSITCS:

1. TOCY/IapCTBCHHBIC M MYHHIIMITAJILHBIC IIEHHBIC OyMard,

2. LEHHbIe OyMaru Apyrux opraHu3alui, B T.4. OOJIUraIiu, BEKCes;

3. BKJIAJIBI B yCTaBHBIC (CKJIQI0YHBIC) KAMUTAJIBI APYTUX OpraHu3anuii (B T.4. IOYSPHUX U
3aBUCHUMBIX XO35ICTBEHHBIX OOIIECTB);

4. MIPEIOCTABIICHHBIC JPYTUM OPTaHHU3AIMAM 3aHMBI,

5. JIETIO3UTHBIE BKJIAAbl B KPEAUTHBIX OpraHU3ausX,

6. nIeOuTOpCKas 3a0JDKEHHOCTh, IPHOOPETEeHHAsT HA OCHOBAHHMH YCTYIIKH TIpaBa TpeOoBa-
HUS, U TIp.
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B cocrase (I)I/IHaHCOBBIX BJIOKECHUM YUYUTBIBAKOTCA TAKKC BKJIAAbl OpTraHHU3allMHU-TOBapuUIla Io

JIOTOBOPY ITPOCTOTO TOBAPUILECTBA.

K ¢mHaHCOBBIM BIIOKEHUSM OpraHU3aIMHA HE OTHOCSATCS:

1. COOCTBEHHBIE aKIIUH, BBIKYIIJIEHHBIE Y aKIIUOHEPOB;

2. BEKCEJIsl, BbIJaHHbIE OpraHMU3alieii-BeKcelejaTeNIeM OpraHu3allMu-TIpoIaBLly IIpH pac-
4eTax 3a NPOAYKLUIO, pabOoThl, yCIYyTH;

3. BJIO’KEHUS B HEIBJKMMOE U NHOE UMYILECTBO, HUMEIOIIEE MATEPHAIbHO-BEIIECTBEHHYIO
dopmy, npenocTaBisieMble 3a IJIaTy BO BPEMEHHOE I10JIb30BAHUE C LIEIbIO MOTYUSHUS 10X0/1a;

4. JIparolieHHbIE METAJJIbI, FOBEJIMPHBIC U3/IENINS, IPOU3BEICHUS UCKYCCTBA U NHBIE aHa-

JIOTUYHBIE [ICHHOCTH, IPUOOPETEHHBIE HE JUIS OCYIIECTBICHUS! OOBIYHBIX BUOB JESTEILHOCTH.
AKTHBBI, IMCIOIIINE MAaTePUAILHO-BEIIECTBEHHYIO (DOpPMY, TaKhe KaK OCHOBHBIC CPEJCTBA, Ma-
TEPUATBHO-TIPOM3BOJICTBEHHBIE 3aI1aChl, a TAK)KE HEMATepUAJIbHbIE aKTUBBI HE SIBIISIOTCS (DPMHAHCOBBI-

MH BJIOKCHUSMU.

DUHAHCOBBIE BJIOKEHUS CUUTAIOTCS] KPATKOCPOUHBIMHU, €CJIM CPOK MX IMOTranieHust (o0palieHus)

MmeHee 12 MecAresB.

DUHAHCOBBIE BJIOKEHUS MOTYT OBITH IPUOOPETEHBI HA IEPBUYHOM UM BTOPUYHOM PbIHKAX,
HOJTy4eHbI 0€3BO3ME3THO WK OT YUPEAUTEIICH, OITydeHbI OT KOHTPAareHTOB.

Enunnna 6yxranrepckoro ydera ()MHaHCOBBIX BIOKEHHM BHIOMpPAETCsl OpraHu3alnuei camo-
cToaTenbHO. Eto MokeT ObITh cepusi, MapTHs U T.Il. OJHOPOIHAs COBOKYITHOCTb (DUHAHCOBBIX BJIOXKE-
Hull. DUHaHCOBBIE BIOKEHUS IPUHUMAIOTCA K OyXTaaTepCKOMY yUETY 10 NePBOHAYAJIbHOI CTOMMO-

CTH.

Crnioco6 nocTyn/jieHusi B OpraHu3anuio:
IIpuobperenne 3a miaty

B kagecTBe BKJIaga B yCTaBHBIN (CKJIQJIOYHBIN)
KanuTa

be3Bo3mesnHoe noctymienue

TIprnobperenue Mo JOroBopam, MpeaycMaTpuBa-
FOIIUM OIUIATY HEJIEHEKHBIMH CpencTBaMH (00-
MEH)

B kauecTBe BkIaga OpraHusanunu-ToBapulla 1o
JAOTOBOPY IIPOCTOI'0 TOBApUIIIECTBA

HeHHBIe 6yMaFI/I, HE IMpHUHAaJIC)KalIue Oprannusa-
MU Ha ITpaBe CO6CTBCHHOCTI/I, XO3SIHCTBEHHOT'O
BE€ACHUA WM OIEPATUBHOI'O YIIPABJICHUS, HO
HaxoIsAmuecs B €€ NOJIb30BAHUU UJIA pacIiops-
JKECHHHU B COOTBETCTBUHU C YCIOBUAMHU JOTOBOpaA

IlepBoHaya/IbHasi CTOMMOCTD:

CymMmMa (hakTHUECKHX 3aTpaT OpraHu3aliy Ha mpuoOpeTeHue, 3a nckmoyennem HJIC
Y MHBIX BO3MEII[AEMBIX HAJIOTOB.

JleHexHas! OIIeHKa, COTTIACOBAaHHAS YIPEAUTETAMHE (YIaCTHUKAMH).

Texymast ppIHOYHAS CTOMMOCTD - €CIIH €€ MOYKHO OTIPEHEIHUTb.

CyMMa JICHEKHBIX CPE/ICTB, KOTOpast MOXKET OBITh MOTydIeHa B pe3ylIbTaTe MPOAaKH
MOTy9IEeHHBIX [IEHHBIX OyMar Ha JaTy UX HIPUHATHS K OyXTalTepcKOMy ydeTy, - IS
HEHHBIX OyMar, 1o KOTOPBIM HE PAaCCUUTHIBAECTCS PHIHOYHAS IEHA.

CTOMMOCTE AKTUBOB, IEPEJAHHBIX WUIIH ITOJICKAIUX NTEPEaAvc 0praHH3auHeI71,
KOTOpas yCTaHaBJIMBACTCA UCXOJAA U3 IICHBI, 110 KOTOpOfI B CpPaBHUMBIX 00CTOSTENE-
CTBax OOBIYHO Oopranusanus onpeaesa€T CTOMMOCTb aHAJIOTMIHBIX aKTUBOB.

I[eHC)KHa}I OIICHKa, COIIaCOBaHHasi TOBapUIllaMH B JOIOBOPE NPOCTOr0 TOBapUIie-
CTBa.

B ormenke, mpeaycMOTpeHHOI B 1OTOBOpE

Tab6auma 13. Coctas craTbi «J10JrocpoYHble BJIOKEHHSD»

Beauunna, pyo.

Coz[epma}me CTaTbH

639 410 750,00

Bnoxxenne 8 OO0 "Hopnuasect"

50 000 000

HenosutHblii cyet (Jlorosop cyooparHupoBaHHOrO KpeauTa 19/035-17)

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755


http://snezhana.ru/os/
http://snezhana.ru/materials/
http://snezhana.ru/materials/
http://snezhana.ru/nma/

o4
AO «CuctemHoe pazputuey», Otuer Ne 4-3[T1Da/13/03 ot 20 mexabps 2019 roaa

Beauunna, pyo. Coaep:xkaHue CTaTbU

689 410 750 HUtoro
Tab6auna 14. Undopmanus o 3aiiMax BbIIAHHBIX (B COCTaBe KPATKOCPOYHBIX BJIOMKEHHUH)
3aeMumK Ne norosopa Hara Ilpeno- Jara Ilorame- | Cymma 3aiima, IIpouent-
CTaBJICHUS HHUS pyo. Hasl CTaBKa
AO «Peren florosop saiima JIC | gq 14 5919 08102020 | 130000 000 10,9%
Ne 1-2019-CP o o ‘

Nudopmanus o mpoueHrax mo 3aiimy, HakomieHHbIX 10 30.11.2019 roga, mpenocraBieHa B

OCB 3a sHBapb-HOs10ps 2019 1. MO cuety 76.09.
Hara nonyuenus nnpopmanuu — 30.11.2019 r. Cymma npouienToB, HakoreHHbIx ¢ 01.12.2019

10 JaTy OUCHKH, paCCUUTAHA HHUXKE!:

Taﬁnuua 15. Pacuer MPOUEHTOB, HAKOIVICHHBIX IOCJIC 1aThI IIPEA0CTAaBJICHUS I/lH(l)OpMaIII/II/I

CymmMma BbI- CraBka Jdara naua- | /lara oxkoHu4a- Meonno CymmMma npo-
HaumeHoBaHue JAHHOTO NPOLEHTa, | Ja HAKOI- HHS HAKOILIe- erT o LIEHTOB, ¢
3aiima, pyo. % Jgenust % Hus % 01.12.2019, py®.
3aiim 130 000 000 10,9% 01.12.2019 08.10.2020 0,86 12 151 260
Tabauua 16. Pacuer cyMMBbI 3aiiMa M IPOLIEHTOB 10 AaThI MOTaLIeHUSI
CymMma npoueH- CymMma npoueH- Hroro cymma 3aiima u
HaumenoBanme CyMMi‘ BRII2HHOTO TOB, ¢ 01.12.2019, | ToOB, M0 01.12.2019, TMPOLEHTOB /10 AAThI
3aiima, pyo0.
PYO. pyo. norauieHus, pyo.
3aiim 130 000 000 12 151 260 2018 740 144 170 000

JIst 1eno3uTOB MPOAOIKUTENBHOCTBIO OT 181 nHs 10 1 roga mpuHsATa CTaBKa JUCKOHTUPOBA-
uust 6,02 +4,5 =10,52%.

Taoauna 17. Pacuer Tekyuieii cronmMocTHu 3aiiMa

Hroro cymma 3aiima Hepuon ¢ CraBka dakTop
un HTOB Hata ThI HKH HCKOH HCKOH Texywas
HaumeHoBaHue POIEHTOB 10 norame- | "&TM O1€ A eIon- A eIon- CTOUMOCTD,
AATHI MOTanIeHus, 1o AaTy mo- THPOBA- THPOBA-
HHUA o pyo.
pYo. ramieHms, Jiet Hus, % HUS
3aiim 144 170 000 08.10.2020 0,80 10,52% 0,9231 133 083 327
Hroro 133 083 327

Takum 0O6pa3om, K pacueTy MPUHUMAETCSI CTOMMOCTb JTOJITOCPOYHBIX 3aiima B pazmepe 133 083

muic. pyo.
Hwmxe 1o TexcTy npeacTaBieH MOpsI0K ONpeIeTIeHUs CTABOK TUCKOHTUPOBAHHS.
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C CTIEKM NO opr; BKnagan BUINHECKMX MNLL W HeDMHIHCOELLY OPrAHNIZLMA B PYEnAx®
[no 30 kpyneediwme Gankau)
% FOQOSHE
DUEMIECH AL, ©0 CHOKIM MVENEUER HEDUHEHCIEEY, OIFSSELAN, CO CDDMOM MOVEDNEUESR
- £0 30 geeR, | £o30 peed moiroga,  goiroga 0 30 e, 3
a)rr:;'_?osa- SEMGOMEA 00 | EDOMETRO | 07310080 OTH 00130 0T 151 D-Rn0 ERMWMER 00 EDOMR OO OT1TODANOE ..o GESENR] ERMOMEA L0 0T 318050 O7TS1 20150 o7 181 44A o0 BEMEMER R0 oT1RODE0Y o oo o GEmEE
np— | S0eTpefoss- | sooTpefios:- o aeed Az | sesTReloss | sooTRsloss net oga | socTpeDosE- ol o ireaz | seoTelos- et
i i i i e i
| Rexalios 2018 608 34 483 510 5mM 569 560 536 651 643 690 652 T 758 658 157 [1:] TS5
| Fesans 2019 553 520 4% 513 673 582 605 607 697 654 696 648 7% Ta2 6355 T Tz T
=es0are 2013 135 4 4T3 534 651 640 517 33 74 (1=] 710 645 724 750 785 651 717 631 EATS
Mot 2019 536 508 434 5,19 638 637 604 607 7.15 691 T4 639 T4 75 m B4 TEZ T TH
Anpens 2019 554 500 Cal 53 556 601 568 569 [:1-1] 672 (1] 638 636 7% TAT 642 T4 75 &
MaA 2019 501 43 478 519 573 592 561 563 686 TR 687 635 695 T3 T4 640 15 685 T2
Mg 2018 505 420 47 53 570 54 570 572 575 27 677 536 X5 T 717 640 776 650 730
Weons 2013 438 488 457 434 4 554 528 530 654 T2 665 611 661 681 695 615 7ar 532 636
AsnicT 2019 489 456 483 481 528 547 513 516 645 679 646 5% 648 673 685 597 6398 755 633
CesTalie 2019 432 47 42 45 513 537 i 503 B2 662 625 374 630 B4 665 578 718 830 718
CuTAlos 2019 408 442 416 417 497 53 435 491 505 (1) 609 567 55 1.3 543 569 685 3] 530
* Cpensessseuestine MDOLESTHLIR CTESKN B MOS0 WOSICTSHN, DECORTERHLE WA WS MO/S5M MPOLEHTHSX CTIS0K, YOTEH0SNESHLY 5 JEn0sTHM DOTOSO0EK, W 0 BEMO0S MVENSUSSHL 5 TUSTHOM MECAL JEn0sos.
DSBS POKEIETENR OTDSLENAETCA K3 DOSHEM MDDLEHTHEN CTSE0K, T2K W OULEMOM MIVENEUEH=ED CORICTE
5 TOM TS SKFALEL 1 HOTODEM WNOEAR DOFOS00E LOTCHET COBSDMEHNS DBCIONHE OTE0RLAT S MOSNENEN CrM! MOSSEAUE0US HEC-ERMET OOTETOR N0V VETOBA. U0 SEMVGAE HECHTKBEN0ND OTETER B8 MDSSEAUBET 1 ToiR Dvined

Puc. UcTounnk I/IHq)OpMaHI/II/I AJI ONpEACTICHUA CTaABKH JUCKOHTUPOBAaHUA

12 CTAEBKW NC NPUENeYeHHEBIM KpeguTHeIMKW opraHMsaluaMi EKNagam [AEHU-'EHTEM] q:uauqeclmx AL K HEI:IJII'IHE
[I'IIJ 30 Kp}FHHEIT'ILIJHM EEHREM]
% rogoBbIx
HefinHaHCoERIX npraHnaauHﬁ, CO CpOKOM NPUENEYEHWA
0o 30 gHed, oo 1roga,
BKNWUYaA "o | oT310090 | or91pgo0180  or181gHA  BKNWYAA “Oo  oT 1roga oo CELILE 3 MET CRbILE 1
pocTpedoBa- JII,HEIH JII,HE!IH oo 1roga gocTpefdoBRa- Anet roga
HK1A" H1A"
Oekabpe 2018 6,52 724 7,78 7,98 6,58 757 6,93 7,55
HHeape 2019 6,49 7,26 772 7,449 6,55 724 T2 724
deepants 2019 6,45 7,24 7,60 7,93 6,51 77 6,31 74
Mapt 2019 6,39 7,04 7,58 771 6,44 762 724 7,54
Anpens 2019 6,38 6,86 736 747 6,42 7 46 7,23 743
Man 2019 6,35 G,95 725 7,45 6,40 723 6,85 722
MioHe 2019 6,36 G,86 7,09 7T 6,40 776 6,50 7,30
KMione 2019 6,11 6,61 6,81 6,95 6,15 7.07 532 6,86
Apryct 20149 5,93 6,49 6,73 6,85 597 698 7,55 6,98
CeHTAdpe 2019 5,74 6,30 6,45 6,66 578 718 8,30 718
OKTAGRE 2019 . 8. 43, BB 02, 6.80
CpeOHeB3E€LIEeHHbI@ NPOLEeHTHbIe CTAEKU MO NPUBMeYeHHbIM KpeQUTHBIMW OprainiauMaMn BKNagam (aenosuran
(no 30 KpyNHe AWM GaHKaMm)
DUINUECKUX WL, CO CPOKOM NPUEMNEYEHUA
. 0o 30 gHeid, | go 30 gHei, oo 1roga, go 1roga,
p,% BKNKOYaA "0o Kpome “Ao oT31 0090 or91 40180 oT181gHA | BKMIOYAA “Oo KponMe “go | oT 7 roga go 3 ceblWwe 1
“0”99..}353‘ gocTpefoea- | gocTpefoea- IOHeil IOHel Ao 1roga eocTpebfora- BsocTpefoea- 3ner CEbIlE 3 neT roga
HitA HuA" HKUA" HUA" HuA"
Oexalps 2018 6,08 544 463 510 579 5,69 5,60 556 6,91 6,48 6,90
AHeape 2019 5,53 5,20 4 95 513 673 582 6,05 5,07 5,97 §,54 6,96
Gespant 2019 496 432 473 534 6,61 6,40 617 6,22 711 6,68 7.10
Mapt 2019 5,36 5,08 484 519 5,38 5,37 5,04 6,07 7,15 5,91 714
Anpens 2019 554 500 471 531 5,96 6,01 568 5,69 6,94 6,72 6,94
Maii 2019 501 4185 478 519 573 5492 561 563 6,86 732 6,87
ioHe 2019 5,03 4,80 471 532 570 594 570 572 6,76 7.27 6,77
Wione 2019 438 469 457 4384 544 554 528 530 6,64 7,24 6,65
Agryct 2019 469 4 66 463 461 528 547 513 516 6,45 6,79 6,46
CeHtadpe 2019 432 427 424 453 513 537 499 5,03 §,24 6,62 6,25
OkTAbpe 2019 408 412 416 417 497 533 485 491 6,08 6,84 6,09
* CpefHeE3BeWEHHEIE NPOLEHTHEIE CTABKW B TOROBOM MCYMCIIEHWN, PACCUNTAHHEIE WCXOOA M3 FTOOOBLIX NPOLEHTHEIX CTABOK, YCTAHOBMNEHHEIX B AEN03NTHLIX LOr0BOPaX, 1 06LEMOE NPWED
[JWHaMWKa NOKa3aTenA onpefenAeTcA KaK YPOBHEM NPOLEHTHEIX CTABOK, Tak 1 0GLEMOM NPUENEYEHHEIX CPEOCTE.
**B TOM YMChe BKIJadsl, N0 KOTOPLIM YCNOBWA QOr0BOPA OOMNYCKAKT COBEPLWEHNE PACcXOHLIX oNepaumil B Npeenax cyMmbl, NpesslWalowei HeCHUHAEMEIN OCTATOK, NPU YCMOBWM, YTO BE.
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CpenHeB3BellleHHbIE NPOLEHTHbIE CTABKH M0 NPHBJeYeHHbIM KPeAUTHBIMH OPraHU3alMsAMH BKJIaJaM
(reno3utam) pusuyeckux UL U HepMHAHCOBBIX OPpraHu3anuii B pyoasax*

or 31 ot 181 zo 1 rona, ot 1
Mecsin, Cpok npuBie- "0 BocTpe- ot 91 o BKJIIOYast cBhIte 1
sk 10 90 - IH 1o 1 " roja J10
rof YEHUSI OoBaHUS . 180 nueit 110 BOCTpe- roua
JHEH roga " 3 ner
OoBaHus

Ut HepuHaH-
OKTSI0ph | COBBIX OpTraHU- 4,08 4,17 4,97 5,33 4,85 6,08 6,09
2019 3arni

1o 30 nHEH, 1o 1 rona,
Mecs, Cpok npuBIIe- BKJIFOUas "mo OE) :;(1) or 91 o (;; 1?1 BKJTFOUAsT FOOTal o cBoIIe 1
roja YEeHHUSA BOCTpeOOBa- a N 180 mueii FHA It "o BocTpe- aida roga
" JTHEH roaa " 3 ner
HUS OOBaHUS

gg?;%h a1t U3 5,67 5,98 6,06 6,43 5,69 6.85 6,80

CooTHolIeHue

CTaBOK JIJIst

(huznmi U He- 1,39 1,43 1,22 1,21 1,17 1,13 1,12

(hmHAHCOBBIX

Opranus3anui

C npyroii croponsl, Ha caiite LIb P® ects cnemyromas nadopmarus:
BazoBbIH ypOBEHE JOXOTHOCTH BEIAIOR
(B mexadpe 2019 roza)

ITo goroBopad ¢ HHIHISCKHMH THITAMH
B POCCHHCKHY PyO/LTE (B OPOOeHTAX)

Ha CPOK A0
BOCTpe0OEAHHA HIIO | HA CPOK ) HA CPOK 0T 9_1 Ha cpok oT 181 #a cpox cesme 1 roa

OoroBopaM o 90 ouedt | mo 180 muef | g1 g0 1 roma
0aHKOBCKOTO CIETA

1 2 3 4 5
6,012 6.204 6,531 7,282 7.649

http://www.cbr.ru/Collection/Collection/File/25257/budv_2019-12.pdf

Taxum 00pa3oM, BOCIIOIB30BABIIUCH HH(OpMaIiel o ctaBkax i ¢pu3auil Ha aekadps 2019
I., 1 COOTHOILIEHUEM CTaBOK JJIs1 PU3UUECKUX U IOPUINUYECKUX JIUL], BO3MOKHO PACCUUTATh CTABKY IS
He(MHAHCOBBIX OPraHU3aLMHI U IPUHATH €€ B KauecTBe 0a30BOM CTABKH.

"m0 1o 1 roga,

Mecst BOCTDE- or 31 ot 91 ot 181 BRUI0uas "0 or1 CBBI
% Cpok npuBJieyeHust P 1090 | nmo 180 | aus xo 1 A roga no | el
roa O0oBa- N " BOCTpeOoBa-
s aHel Hel roja st 3 ger roja
ba3zoBelit ypoBeHsb 10-
eKa6 b XOOHOCTH BKJIAJOB I10
);019 P> | roroBopam ¢ dusmue- 6012 | 6,204 | 6531 | 7,282 7,649

CKHUMHU JIMIIaMU B pOC-
CHUHUCKHX pyOIIsIxX
Pacuernas craBka meno-
3UTOB IS HepHHAHCO- 4,33 4,34 5,35 6,02 6,83
BBIX OpraHu3alun
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[Ipu pacuere cTaBKM TUCKOHTUPOBAHHS, 10 MHEHHUIO OIICHIIHMKA, L1€JIECO00Pa3HO CKOPPEKTH-
poBath 0a30BYIO CTaBKY B CBSI3U C T€M, YTO y OAHKOB U JIPYTUX YYaCTHUKOB PHIHKA MOSBUIICS HOBBIN
PUCK — NPOLEHTHBIN. AKTHBBI OAHKOB YUIMHSIIOTCS,, @ MACCHBBI OCTAIOTCS KpaTKOCPOUHBIMHU. 60%
MAaCCHBOB MMEIOT CPOK 110 rona. He u3BecTHO, Kakoii Oyxaer craBka LIb yepes rog-nonropa.

[To muenuto npencrasureneid Munduna PD, 3aumctBoBanus B noyutapax B 2020 rr., ckopee
BCEro, OCYHIECTBUTh HE YAACTCA, TaK KaK B TaKUX TPAH3aKLMSX JOJDKHBI y4aCTBOBATh aMEPUKAHCKUE
O6anku. CaHKIIMOHHBIE PUCKH OYIyT Tak)Ke W MPH 3aUMCTBOBAHHIX B €BPO, HO 00BEM ITHX PUCKOB
CIIELMAJIMCTaM II0Ka HE ITOHATEH.

Cepbesnblil puck LIb P® Buaut taxke B pacTyiuell 10j1€ KpeJUTOB, KOTOPbIE IPUXOAITCS Ha
KPYIHENIINX 3aeMINUKOB. Pacuer 3a10/KEHHOCTh KPYIHEHUIINX POCCUMCKMX KOMIIAHHUW IIEpel poc-
cuiickumu Oankamu. KOHIIEHTpanus pHUCKOB Ha KpPYNHBIX 3aKPEIUTOBAHHBIX 3aEMINUKAX MOXKET

SIBUTHCSL PUCKOM TSI PUHAHCOBOM CUCTEMBI.
Hemounux  ungpopmayuu:  https:/www.finversia.ru/publication/rossiiskie-finansy-obzor-vazhneishikh-sobytii-
noyabrya-2019-goda-67287

[TonpaBky Ha yBEJMYMBIINKCS NPOLEHTHBIA PHUCK BO3MOYKHO OIPENENIHUTHh IO CIEAYIOIINUM
nanabIM: http://www.cbr.ru/hd_base/repo_proc/

/ﬂ\l LleHTpaAbHbIA DaHk OTBETH Ha BONPOCH! RU EN
=/ Poccuiickoin Deaepaumm

Mowck:

IHHBIX

MuHMManbHble CTaBKKU Ha ayKLWOHaX peno B pybnax

SHUA N0 CASMKAM
OTHEIA CBOM»

1KCMPOEAHHON
e Craska, % ronoseix
[aTta yeTaHoBNeHWA
THEHHOCTE Ha 1 nexs Ha 7 aHel Ha ] mecAua Ha 6 MecAueE Ha 12 mecAues
aﬁCUDﬁMpUBaHHIC Te.1L.LU18 o 1/ ,uu — — —
NWKBWIHOCTH
01.11.2014 9,50 9,50 — — 11.25
Onepauwu peno
NIOCTORHHOTO NefiCTaMR 28.07.2014 8,00 8,00 — — 9,75
B pybnax
28.04.2014 7.50 7.50 8,50 9,00 9,25
MTorm aykuwoHoe PENO
B DYGNAX M BANOTHL 04042014 7.00 7,00 3,00 850 875
£oon N Nokyke 03.03.2014 7,00 7,00 6,50 7,00 7,25
ponnapog CLUA W eEpo E : ! i ’ :
v
3 pyoni 11.06.2013 5,50 5,50 6,50 7,00 7.25
BHeOWpHKEB0# KaCCOBLIA
0DOpOT BaNIOTHOTO 16.05.2013 5,50 5,50 6,50 7,00 7,50
EIHKE Poccuickoi
ieﬂepauw 03.04.2013 5.50 5,50 6,75 725 7.75
TpesoBaNA Gakka 14.09.2012 5,50 5,50 7,00 7,50 8,00
Poccui K KpeaWTHEIM
Upranaauzfﬂ 15.09.2011 525 525 6,75 725 7.75
110 OGECNEUEHHbIM 03052011 5,50 5,50 7.00 7.50 3.00
KpeAMTaM No CPoKam
00 norailiesnA 28.02.2011 525 525 875 725 7,75
Craska no noMBapAHSIM 01.06.2010 500 5,00 650 7,00 7.50
KpeauTam NOCTORHHOTD
AeCTBAR 30.04.2010 525 5325 8,75 725 7,75
Craska no kpeauTam 29.03.2010 550 550 7,00 750 8.00
OEEpPHAWT
24.02.2010 575 575 725 7,75 8,25
MHHUMaNEHbIE CTABKH
e a‘é‘“‘““““ (e 28.12.2009 600 6,00 750 800 8.50
E pyBnax
N 25.11.2009 6.25 625 775 825 8,75
3HAYEHWA KPUBOW
QeckynonHo# 30.10.2009 675 6,75 825 875 9,25
LOXOOHOCTU
TOCYAAPCTEEHHAIX 30.09.2009 7.25 7.25 8.75 9.25 9.75
ofnurauwin (% rogoseix)
o5 15.09.2009 7.50 8,00 925 9,75 10,25
ecneyeHne
Mo kpeanTam Bakia 10.08.2009 7.75 825 9,50 10,00 10,50
Poccun
u _ 13.07.2009 3,00 8,50 975 10,25 10,75
eHHBIe Gymaru,
NpHHAMAEMBIE 05.06.2009 2,50 9,00 1025 10,75 11,25
B o0ecnedeHne
no onepauuam PEMO 14.05.2009 5,00 9,50 10,75 125 11,75
HE Ha OpraHKWaoBaHHLIX
Toprax 24.04.2009 9.50 10,00 11.00 — —
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MunuMansHoe 3HaYeHue cTaBku — 7,25%
MaxkcumanbsHoOe 3Hadenue ctaBku — 11,75%.
11,75-7,25 = 4,5%. D10 3HaueHNE MPUHUMACTCS B KQUE€CTBE MOIMPABKU Ha PUCK.

Takum o0Opa3om, CTaBKa JUCKOHTHPOBAHUS /ISl 3aiMOB BBIJJAHHBIX OY/IET OmpesesieHa Cleay-

IOIIUM 00pa3oM:

Ja- HaunmeHoBaHue noka3a- ""mo Boctpe- | ot 31 10 90 ot 91 1o ot 181 nusa cebime 1
Ta/mepuox TeJas ooBanmus''** THeH 180 nHeit mo 1 roga roga
cKab PacueTHas cTaBka JI€mo3u-

Izlolig pb TOB JUII HE()MHAHCOBBIX 4,33% 4,34% 5,35% 6,02% 6,83%
Opranuszanui
ITompaBka Ha pUCK 4,50% 4,50% 4,50% 4,50% 4,50%
(TaBKa JHCKOHTHPOBAHHA 8,83% 8,84% 9,85% 10,52% 11,33%
JIIS1 3aMOB BBIJAHHEIX

10.3.2. Ouenka noau B YK OOO «HopauHBecT»

Ha pary ouenku AO «CucremHoe pa3Butue» obnagaer nojieil B yctaBHoM kanutaine OOO
«Hopaunsect» B pazmepe 20,9643% % yctaBHOTO Kanurania.

000 «Hopaunsect» yupexaeno 30 asrycra 2011 roga.

Y4acTHUKH — 5 FOPUANYECKUX JINLL.

Ycraeusii kamuran Oomectsa — 3 050 000 000 pyourei.

Mecronaxoxaenue Oo6mectBa — Mocka, Poccuiickas @enepanusi, yn.Cepres Makeesa, 1.13.

B 4 xBaprane 2011 roma OOO «Hopauasect» mpuodpeno 5 740 266 0OBIKHOBESHHBIX AKIIHIA
OAO Kb «CEBEPI'A3BAHK» (B mocnenytomem tekcte — bank), uto cocraBmso 86,81% oT Bcex
pa3MenIeHHBIX OOBIKHOBCHHBIX HIMEHHBIX aKIIUi OTKPBITOTO aKIIMOHEPHOTO O0IIeCTBa KOMMEPUCCKHIA
Oank pa3Butus razoBo npomseinieHHOCTH CeBepa «CEBEPI'A3BAHK». HomunansHasi cTouMoCTh
nonu cocraisuia — 2 404 700 000 pyosneit. B mociemyromem goms yeenwmueHa o 100%

B 2012 rogy peumenuem akunonepa ot 27.08.2012 Ne 44 OAO «bAHK CI'b» nepenmeHnoBaH B
OAO «bAHK CI'b». Ha pary ouenku HauMeHOBaHue — [lyOnmdHOE akKIIMOHEpHOE OOIIECTBO
«CEBEPT'A3BAHKY.

HNudopmanus o [TIAO «bAHK CI'b»

[TyGnmaHoe aknnmoHepHOe 00IIECTBO

[NonHoe pupMeHHOE HAUMEHOBAHKE «CEBEPT A3EAHK»

ITAO «bAHK CI'b»

CokpartieHHOe GUpMEHHOE HAMEHOBaHUE

CBUIETENECTBO O TOCYAaPCTBEHHON perucTparyu kpeaut- | 29 anpens 1994 roxa, perucTpaioHHbIH HOMEp

HOW OpraHu3aIyy, HOMep, JaTa PEerUCTPaLliu 2816

I'enepanbHas nuuensusa banka Poccuun Tencpansuas  JmucHsus  bawka  Poccun
Ne 2816 ot 01.08.2003

OCHOBHO# roCyIapCTBEHHBIN PerucTpalinoHHbIN HOMED 1023500000160

CBHIETEIBCTBO O BHECEHMH 3amucH B EIUHBIN
TOCYJApPCTBECHHBIA pPeecTp IOPUANYCCKUX JIHI] O
OPUINYECKOM JIHIIE, 3apEeTHCTPUPOBAHHOM 10
01 wmrons 2002 roma, Ne001022019, cepus 35,

Jlata BHeceHUs 3amucH O co3aHuH (O EPBOM IPEIOCTaB-
JICHWHW CBEJIeHWH) B EMWHBIN roCyIapCTBEHHBIN peecTp
IOpUANYECKUX JUI, HoMep CBUIETEThCTBA

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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BbIIaHO YmpaBienueM MunuctepctBa Poccuii-
ckoii denepanyu mo Hanoram u cobopam no Bo-
JoroJickoi obsiactu 26 aprycra 2002 roja.

MecToHaX0XICHUE 0aHKa B COOTBETCTBHH C Y CTaBOM

160001, r. Bonoraa, yn. bnarosemenckas, 1.3

Anpec ctpanutisl (cTpanui) B cet UHTEpHET, Ha KOTOpOH
(Ha KOTOpBIX) MyONIMKyeTcsl puHAHCOBas HH(pOPMALUs

KpCILHTHOﬁ OpraHu3any — SMUTCHTA

http://www.severgazbank.ru

PexBusutnl banka

KoppecnonaenTckumii
30101810800000000786 B I'PKL] r. Bonorga
WHH 3525023780 / KIIIT 352501001

CUéT

HNudopmarms o duHancoBsIx pesyiubrarax gearenbHoctd ITAO «bAHK CI'by

Hwxe npencrasnena Madopmarus o6 aktuBax, COOCTBEHHOM KamUTajle M HepaclpeeIeHHON
npuobun [TAO «bAHK CI'by no nanneiM finmarket.ru

Ta6auna 18. Uudopmanus o puHancoBbIX pedyiabTaTax AesareabHoctn IIAO «kBAHK CT'h»

Jar 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 31.03. 30.09.
a 2013 2014 2015 2016 2017 2018 2019 2019
Ax 29 002 32743 28 190 37 384 51 806 53 645 65511 58 051
B 016 030 571 960 314 419 137 874

Howmep o sexu- 137 139 145 110 94 91 77 79
YHHE aKTHBOB
CoOCTBEHHBIN 3862

2939711 | 2513378 | 2625387 | 3044951 | 3501874 4176 621 | 5452 427
KaluTail 870
Howmep mo CK 160 178 172 142 131 125 124 112
Hepacnpene-
JICHHAs PUOBLITH
(CoBokymHBIH 50 598 193 677 -309 149 488 726 443 652 654 295 185 542 265 081
(huHAHCOBBII
pe3yiIbTaT)
Howmep mo HIT 369 179 614 93 105 81 111 135

31 nexabps 2016
o CoBOKyIHBIN (puHaH-
AKTUBBI CoOCTBEHHBIH KamuTan .
COBBIN pe3ynLTaT
Opranusa- P
s CTUOH
TEKYII. 3HaY. u3M.% Ne ﬁq&l“ u3M. % TEKYIIL. 3HaY. Ne

BAHK CI'b BomoroackO61 37 384 960,00 +32,61 110 3044 951 +15,98 488 726,00 93

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%EQ0%ED%EA+%D1%C3

%Cl&region=62&per=147

31 nexabps 2017

AKTHUBBI
Opranusa-
Peruon
s
TEKYIII. 3HaY. 13M.%

No TEKYIIL.
- 3HaY.

CoOCTBEHHBIN KAaITUTAI

m3M.% Ne

Hepacnpenenennas
puOBLTH
TEKYIIL. 3Hay. Ne
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http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=1&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=1&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=2&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=3&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=4&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=5&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=6&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=6&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=7&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=8&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=9&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=147&orgname=Банк%20СГБ&page=1&s=10&d=0
http://www.finmarket.ru/database/organization/?fid=78774
http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3%C1&region=62&per=147
http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3%C1&region=62&per=147
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=1&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=1&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=2&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=3&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=4&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=5&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=6&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=6&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=7&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=8&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=9&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=149&orgname=Банк%20СГБ&page=1&s=10&d=0
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BAHK CI'b BonoroackO6a 51 806 314,0 +38,57 94 3501 874,0 +15,0 131 443 652,00 105

http://lwww.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1&region=62&per=149

31 suBaps 2018

AKTHBEI CoOCTBEHHBIN KAIIUTAI Hepacnpenenennast npuObUIh
Oprauusanms Peruon
TEKyIl. 3Hay. u3M. % Ne TEKyIll. 3Hay. u3M.% Ne TEKYIIl. 3Hay. Ne
BAHKCIB  BomorozexOBn 00" % 4354 91 386287000 +1030 125 65420500 81

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%EO0%ED%EA+%D1%C3
%C1&region=62&per=152

31 mapra 2019

AKTHBBI CoOCTBEHHBIH KaluTal Hepacnpenenennas npuoObsuib
Opranu3zanus Peruon
TEKyIIL. 3Hay. u3M.% No TEKYIIL. 3Hay. u3M.% No TEKYIIL. 3HaY. No
BAHKCIB  BomorozckO6n 00 °it 137’8 el Lo 176 621'8 +8,12 li 18554200 111

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1&region=62&per=156

30 cents0ps 2019
AKTHUBBI CoOCTBEHHBIH KaluTal Hepacnpenenennas npuoObsIib
Opranuzanus Peruon
TEKYIIL. 3HaY. n3M.% Ne TEKYIIL. 3HaY. u3M.% Ne TEKyIIL. 3HaY. Ne
BAHK CI'b BomnoronckOon 58051874,0 +8,21 ! 5452 427,0 411 1 265 081,00 135

0

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1l&region=62&per=159

9 0 4 2

4 anpens 2019 rona 3aperucTpupoBaH OTYET O PA3MEILEHUU CYOOPOUHUPOBGAHHBIX 0OIUAYUTL
banka Ha cymmy 1 250 000 000 py6neii. 26 anpens u3 LIb P® momydeHo cornacue Ha BKIIOUEHHUE Jie-
HEXHBIX CPCIACTB, IMOJTYUYCHHBIX OT pa3MCIICHUA YKa3aHHBIX O6.]'II/Il"aIII/II\/'I, B COCTaB )IO6aBO‘—IHOl"O Kalin-
tana banka.

Cpox obOparrenrs 00Mranuii He yCTaHOBJIICH.

[Ipuobperenne obnuranuii 03HaYaeT corjacue mpuoodperareneit (BiamenbiieB) OOmurammii ¢
BO3MOXHOCTBIO UX ITOTAIICHUA IO YCMOTPCHHUIO er}IHTHOﬁ OpraHru3alunu-OMUTCHTA.

bankom Poccuu cornmacoBaHo BKIIIOUEHHE CPENICTB, MPUBJICUEHHBIX B PE3yJbTaTe pa3MeIleHHs
OO6nuranwmii, B coctaB 700aBOYHOTO KanuTana. Pemenue o nmoramennn OO0aUranuii MoXeT OBITh TTPHU-
HSTO TOJIbKO Mociie cornacoBanus ¢ bankom Poccuu Bo3mosknocTu noramenust OOauramuid.

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=1&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=2&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=3&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=4&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=5&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=6&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=7&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=8&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=9&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=152&orgname=Банк%20СГБ&page=1&s=10&d=0
http://www.finmarket.ru/database/organization/?fid=78774
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=156&orgname=Банк%20СГБ&page=1&s=1&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=156&orgname=Банк%20СГБ&page=1&s=2&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=156&orgname=Банк%20СГБ&page=1&s=3&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=156&orgname=Банк%20СГБ&page=1&s=4&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=156&orgname=Банк%20СГБ&page=1&s=5&d=0
http://www.finmarket.ru/database/rankings/?rt=20&region=62&per=156&orgname=Банк%20СГБ&page=1&s=6&d=0
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Taoauna 19. Undopmanus o cydoopaunupoBanubix odauranusax IIAO «kBAHK CI'by».

HaunmeHoBaHUe XapaKTepHCTH-
KH HHCTPYMEHTA KAaluTaJaa

Onuncanne xapakrepu-
CTHKHM MHCTPYMEHTAa

Onncanne xapakrepu-
CTHKHM MHCTPYMEHTa

Onncanne xapakrepu-
CTHKHM MHCTPYMEHTa

CoxkpamierHoe hrupMeHHOe
HaUMEHOBAaHHE SMHUTECHTA HH-
CTPYMEHTA KaluTajia

ITAO "BAHK CI'B"

ITAO "BAHK CI'B"

ITAO "BAHK CI'B"

W neHTnduKannoHHBIN HOMEp
MHCTPYMEHTA KaluTaaa

40602816B

40502816B

40402816B

[IpaBo, mpuMEHUMOE K UHCTPY-
MEHTaM KaluTaaa

POCCHA

POCCHA

POCCHA

K UHBIM HHCTPYMEHTaM 001Iei
CIIOCOOHOCTH K ITOTJIOIIEHUIO
yOBITKOB

HE IPUMEHUMO

HE IPUMEHNMO

HE IPUMEHNUMO

PerHﬂTI/IBHBIe YCJIO0BUSL

YpoBeHb Kanurana, B KOTOPBIHA
WHCTPYMEHT BKJIOYACTCS B TEUE-
HHE TiepexoaHoro nepuoja («ba-
3eb 111»)

HC MPUMEHHUMO

HC MPUMEHUMO

HE MPUMEHNUMO

YpoBeHb Kanurana, B KOTOPBIH
MHCTPYMEHT KalluTana BKII0YaeT-
Cs1 TOCJIe OKOHYAHUSI IEPEXOHOTO
nepuona («bazens [11»)

100aBOYHBIN KaIlUTal

100aBOYHBIN KaIllUTal

100aBOYHBIN KaIllUTal

YPOBeHL KOHCOJIMJalrn, Ha KO-
TOPOM MHCTPYMCHT BKJIFOYACTCS B
KaIlmuTall

Ha WHIMBHUAYaIbHON OC-
HOBE M ypOBHE OaHKOB-
CKOH IrpyInsl

Ha WHIUBUAYaTbHOHN OC-
HOBE M ypOBHE OaHKOB-
CKOH IrpyIsl

Ha MHIUBHAYAIbHON
OCHOBE H ypOBHE OaH-
KOBCKOM I'pyHITBI

Tun uacTpyMeHTa

CyOOpAMHUPOBaHHBIN
O0JIMralMOHHBIN 3aeM

CcyOOpIMHUPOBAHHBII
00JIMTal[HOHHBIN 3a€M

CcyOOpIMHUPOBAHHBIH
00JIMTalHOHHBIN 3a€M

CTOouMOCTh HWHCTPYMCHTA, BKJIIO-
YCHHAs B pacuCT KallrTajla

450 000 TeIC. pyOIeit

400 000 TeIC. pyOIei

400 000 TeIC. pyOIei

HomunaneHast cTouMoCTh WH-
CTpYMEHTa

450 000 TeIC. pyOIeit

400 000 TeIC. pyOIei

400 000 TeIC. pyOIei

Knaccugukanms nHCTpyMEHTa
KaImmuTasa IS mejei oyxraiarep-

O6H3aTeJ'ILCTBO, y4yuTbIiBa-
eMoe 110 0aaHCoBOM

O6H321TCJ'IBCTBO, y4yuThbIBa-
eMoe 1o 0aaHCOBOI

O6H321TCJ'IBCTBO, YYUTBI-
BaeMoe 1o OalaHCOBOM

CKOTO y4eTa CTOMMOCTH CTOMMOCTH CTOMMOCTH
Jlara bbinycica (IpHBICHCHI, 25.03.2019 25.03.2019 25.03.2019
pa3MelleH:s ) HHCTpyMEHTa

Hanuuue cpoka 1o HHCTPYMEHTY OeccpOovHBIH OeccpOovHBIH OeccpOovHEIi

I[aTa TNoramcHud HHCTPYMCHTA

0e3 orpaHWYEHHs CPOKa

0e3 orpaHWYEHHs CPOKa

0e3 orpaHWYEHHs CPOKa

Hanuame npaBa 10cpoYHOTO
BEIKYTIa (TIOTAIICHHS) HHCTPYMEH-
Ta, COTJIacOBaHHOTO ¢ baHkoM
Poccun

HET

HET

HCT

[epBoHauankHast nata (IaThI)
BO3MOXKHOH peajn3aluu 1pasa
JIOCPOYHOTO BHIKYMA (MOTAIICHHs)
WHCTPYMEHTa, YCIIOBHS peajn3a-
LINM TaKOTO MpaBa ¥ CyMMa BBIKY-
11a (moraeHus)

JIOCPOYHBIN BO3BpaT He
paHee yeM yepe3 5 JIeT ¢
JIaThl BKITIOYSHHSI B COCTAaB
WCTOYHHUKOB JOOABOYHOIO
kanutana banka

JIOCPOYHBII BO3BpaT He
paHee yeM yepe3 5 JIeT ¢
JIaThl BKIIOYESHHSI B COCTAaB
WCTOYHHMKOB JOOABOYHOIO
kanutana banka

JIOCPOYHBII BO3BpaT He
paHee yeM yepe3 5 JIeT ¢
JIaThl BKIIFOYEHUSI B CO-
CTaB UCTOYHHUKOB 100a-
BOYHOTO Kanurtaia banka

[ocnemyromast nata (IaTel) pea-
JIM3aLH TpaBa JOCPOYHOTO BBI-
Kyna (HoramieHus) ”HCTpyMeHTa

HC MIPUMEHUMO

HE MPUMEHUMO

HE MPUMEHHUMO

[TpoueHTHI/ MBUACH B/ KYyTOHHBIH
J0X01

Ty cTaBKM 10 HHCTPYMEHTY

(uKcHpoBaHHas CTaBKa

(UKCHpOBaHHAs CTaBKa

(UKCHpOBaHHAs CTaBKa

CraBka

10,00%

10,00%

10,00%

Hanunuue ycnoBuil npekpanieHus

HC MMPUMCHUMO

HC MPUMECHUMO

HC MPUMCHHUMO

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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HanMeHoBaHMe XapaKTepUCTHU-
KM MHCTPYMEHTA KANKUTAJIA

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTA

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTA

Onucanue xapakrepu-
CTHMKH HHCTPYMEHTA

BBIIIJIAT JUBHJICHIOB I10 OOBIKHO-
BCHHBIM aKIUsAM

O0s3aTENBHOCTE BBIIIIAT JHUBH-
JACHOO0B

YaCTUYHO MO YCMOTPEHUIO
KpeIUTHOH opraHu3aiiuu
(rostoBHOM KpenuTHOM
OpraHu3aiyu u (1)
y4acTHHKA OaHKOBCKOM

YaCTUYHO 0 YCMOTPCHUIO

KPEIUTHON OpraHu3anuu
(rostoBHOM KpenauTHOM
OpTaHM3aIMuU U (WK

y4acTHUKA OaHKOBCKOM

YaCTUYHO 0 YCMOTpe-
HHIO KPEIUTHOW OpraHHu-
3a1uu (TOJIOBHOIT Kpe-
JIMTHOW OpraHU3aluy 1
(unm) yuactHHKa OaH-

TPYIIITBI) TpYMIIBI) KOBCKOM IpyIIIBI)
Hanuuue ycnosuii, npexycmaTpu-
BAaIOUIUX YBEJIUUEHHE IUIaTexeil
10 UHCTPYMEHTY WJIU UHBIX CTH- HET HET HET
MYJIOB K JOCPOUYHOMY BBIKYITY
(morarieHuI0) HHCTpyMEHTa
Xapakxrep BbIILIAT HEKYMYJISITUBHBII HEKyMYJIATUBHBIN HEKYMYJIATUBHBIN
KoHBepTHpyeMOCTh HHCTPYMEHTA HEKOHBEPTUPYEMBIH HEKOHBEPTUPYEMBIH HEKOHBEPTUPYEMBIH

VYcnoBus, Ipy HACTYIUIEHUU KO-
TOPBIX OCYIIECTBIISICTCS KOHBEP-
TaIysi HHCTPYMEHTa

HC MPUMEHUMO

HE MPUMEHUMO

HE MPUMEHHUMO

[MonHast 1160 YacTHYHASI KOHBEP-
TaIusl

HC MIPUMCHUMO

HC MIPUMCHUMO

HE MPUMCHUMO

CraBka KOHBEpTaINH

HC IMPUMECHHUMO

HC MPUMECHHUMO

HC MPUMEHNUMO

Pacuer croumoctu 100% nomu B YK IIAO «bAHK CI'b» Ha naty oneHku mpencTaBieH B

[Ipunoxenun k Otyery.

Ta6auna 20. Pesyabrarsl onenkn [TAO «<BAHK CI'b»

CrouMocTh 1O MOAXO0AY, C
Y4eTOM CKH/0K HA Hel0CTAa-

IMoaxoanbl K oOLlEeHKE TOYHOCTH KOHTPOJISI U HeJ0- Becosoii Pacuernl
Koa¢pduuuent
CTATOYHYI0 JIMKBU/IHOCTb,
pyo.
CpaBHHTEIBHBIN ITOIXO] HE NMPUMEHSUICS
3arpaTHBIH TOAXO] 3741 670 000 0,55 2 057 918 500
JIOXOIHBIH MOIXO]T 4 698 420 000 0,45 2114 289 000

Hroro

4172 207 500

IaKera akuui, pyo., OKPYTIEHHO

HUrorosoe 3mauenme croumoctn 100%

4172 200 000

Croumoctb cobcrBeHHOro kanutaia OO0 «Hopauusect» onpenenena B [lpunoxennn k Ot-
yety u coctapisieT 4 570 700 Toic.pybmeii.

Ta6auna 21. Pacuer croumoctu 101U AO «Cucremnoe passutue» B CK OO0 «HopauHsecT», ThIC.pyo0.

HaumeHoBaHue moka3aTeJis Pacuersl
Croumoctb 100% CK OOO «HopaunsecT» 4570 700
Honst AO «Cucremnoe paszsute» B YK OOO «Hopaunsect» 20,9643%
CkujiKa Ha HeJIOCTaTOYHOCTh KOHTpost (10%) 0,90
Ckujika Ha HEJIOCTATOYHOIO JIMKBUIHOCTH (0%) 1,00
Croumocts o AO «CucremHoe passutue» B CK OO0 «HopaunBecT, ThIC. pyo0. 862 394

Tab6uuna 22. UadopManus o BJIOKEHUH

CoxkpamierHoe (pupMEeHHOE HANMEHOBAaHHE SMUTCHTA HHCTPYMEHTa

Kanurajia

AO "CucremHoe paszsurue"”

3A0 «lentp HesaBucumoit Orerkm», Mocksa, yi.Cryaendeckas, 1.32, m.138, ten.499 249-8755
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YpoBeHb Kanurana, B KOTOPbId HHCTPYMEHT KaIlluTalla BKIYaeTCs
nocje OKOHYaHus nepexogHoro nepuona («basens I1I»)

HOHOHHI/ITGJIBHHﬁ KanuTal

VYpoBeHb KOHCOMMIALNH, HA KOTOPOM HHCTPYMEHT BKJIIOUACTCS B
Kamnuran

Ha WHIVBHAYaTbHON OCHOBE M ypOBHE OaH-
KOBCKOH TPYIIIIBI

Tun nHCTpyMEHTa

CyOOpIMHUPOBAHHBII KPEAUT (ICTIO3UT, 3aEM)

CTouMOCTh HWHCTPYMCHTA, BKJIFOUCHHAA B paCUCT KalliuTajia

50 000 TbIC. pyOunei

HomuHaneHas CTOMMOCTh HHCTPYMEHTA

50 000 TeIC. pyOIeit

Jata BeITycka (TIpUBIICYEHIS, Pa3MEIICHNS ) HHCTPYMEHTA 12.01.2017
Hanuuue cpoka no HHCTpyMEHTY CPOYHBII
JlaTta morameHust ”HCTpyMEHTa 12.01.2027
Hannume npaBa 10cpovHOTO BBIKYIA (TIOTAIlIeHUs) HHCTPYMEHTA, et

cornacoBaHHoro ¢ bankom Poccun

[lepBoHavankHast qata (IaThl) BO3MOXKHOHM pean3aliy Ipasa J0-
CPOYHOTO BBHIKYTIA (TIOTAICHHS) HHCTPYMEHTA, YCIIOBHS Peali3aii
TaKOTO IPaBa ¥ CyMMa BBIKYTIA (TIOTaIIICHH )

JOCPOYHBIIf BO3BpAT HE paHee yeM vepes S JieT ¢
JIaThl BKIIOYEHHUsI B COCTAB HCTOYHUKOB JOTIOIHHU-
TEJIBHOTO KanuTana banka

IMocnenyromas naTa (gaTsl) peann3aluy IpaBa JOCPOUHOTO BHIKYIA
(morarieHus ) UHCTpyMEHTa

HC MIPUMCHUMO

Tun cTaBky 10 UHCTPYMEHTY

(UKCUpOBaHHAsI CTaBKa

CraBka

12,00%

Ha naty omieHKu BO3MOKHO CZeNaTh pacyeThl B MPEANOIOKEHUH, YTO JCTO3UT OyneT Bo3Bpa-
1IeH. AHAJIOTUYHOE MPEANOJI0KEHNUE CACIAHO B pacueTax JT0XOAHbIM moaxoaoM ctoumoctu 100% CK

TTAO «bAHK CI'by.

CraBka JAUCKOHTUPOBAHUS IIPUHATA HAa OCHOBC CTABKH, HCIIOJIb30BaHHOM IIpu pacueTe CTOUMO-

ctu 100% CK TTAO «bAHK CI'b» (17,52%).
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Tadanua 23. Pacyer Tekymell cTOMMOCTH BJIOKeHHs (CyOOpPAMHUPOBAHHOIO /1€NO3UTA)

Jarta BeItuTaThl %

Cymma %
10 HH-
(dopmarn
OCB

12.01.2020

12.01.2021

12.01.2022

12.01.2023

12.01.2024

12.01.2025

12.01.2026

12.01.2027

12.01.2027

JlaTa Hayaa HaKOILIE-
aust %

01.12.2019

Hueit

42

366

365

365

365

366

365

365

% 1o 01.12.2019, py®.

490315,06

[TpoueHTsl, pyo.

690 411

6 016 438

6 000 000

6 000 000

6 000 000

6 016 438

6 000 000

6 000 000

IporeHTsl, pyo.

200 096

6 016 438

6 000 000

6 000 000

6 000 000

6 016 438

6 000 000

6 000 000

[Toramenue 0CHOBHOTO
Jonra, pyo.

50000000

Jlata onieHKH

20.12.2019

Ilepuon nuckoHTUpOBA-
HUSI, THEN

23

366

365

365

365

366

365

365

[lepuon nuckoHTHUPOBa-
HUSL, JIET

0,03

0,56

1,56

2,56

3,56

4,56

5,56

6,56

7,06

CraBka IUCKOHTHPOBA-
HUS

0,1752

®dakTop JUCKOHTHPOBA-
HUA

0,9952

0,9136

0,7774

0,6615

0,5629

0,479

0,4075

0,3468

0,3199

Tekymias CTOMMOCTh

JIEHE)KHOTO TIOTOKA, pyoO.

199 135

5496 618

4 664 400

3969 000

3377 400

2881874

2 445 000

2 080 800

15 995 000

HUroro, pyo.

41 109 227

To e, OKpyTrJIeHHO, PYO.

41109 000




Taﬁmma 24, PeSyJIbTaTbI OLHEHKHU CTOUMOCTH T0JT0CPOYHBIX BJIOKEHHIA

HanMenoBaHme HoKa3aT eI CTtouMocTs no 0anancy, Texkyumas crou-
pYo. MOCTb, py0.
Croumocts nomu B YK OOO "Hopaunsect', py0. 639 411 000 862 394 000
JlonrocpoyHslii 1eNo3uT 50 000 000 41109 000
HUroro, pyo6. 689 411 000 903 503 000

Taxkum 00pa3oM, TeKymiasi CTOMMOCTh JOJATOCPOYHBIX U KPATKOCPOUHBIX BioxkeHHH AO «Cu-
CTeMHOE pasBuTHe» Ha nary oneHku 20 nexadbps 2019 r. cocraBmsier okpyriaeHHo 903 503
muic.pyoneil.

10.3.3. Onenka 1e6UTOPCKOI 3210 5KEHHOCTH

Kog crpoku 6ananca (1230):

[Tox meOGUTOPCKOW 3aM0KEHHOCThIO TOHHMMAIOTCS IpaBa (TpeOOBaHHS), TPHHAICKAIIHEC
npozaBLy (MOCTaBIIMKY) KaK KPEAUTOPY IO HEUCIIOIHEHHBIM JIEHEKHBIM 0053aTeIbCTBaM MOKyIaTe-
JeM (mojryyaresieM) Mo oruiate GakTU4YeCKH MMOCTABJIEHHBIX 110 JIOTOBOPY TOBapOB, BBIIIOJHEHHBIX pa-
00T WM OKa3aHHBIX YCIYT. B 11e510M OHa pa3jienseTcsl Ha TEKYLyl0 JeOUTOPCKYIO 3aJ10JKEHHOCTh U
IpOoCpodYeHHYI0. B cBOIO ouepenb U3 NpOoCPOUEHHOM 3a10JKEHHOCTH BBIAEISAETCS 3a/10J)KEHHOCTD, 110
KOTOPOM MCTEK CPOK MCKOBOM MaBHOCTH. OlLIEHKA IEOUTOPCKOM 3a/I0JKEHHOCTH JIOJKHA UCXOUTh U3
omnpezeneHus 1e0MTOPCKOM 3a0PKEHHOCTH KaK 4acTu umyniecTBa JoykHuKa (cT. 128 u 132 'K P®D).

I'maBHas 3a7a4a OLEHKH JEOUTOPCKON 3a0KEHHOCTH — 3TO ONPEEIIEHUE CTOMMOCTHU 337071~
YKEHHOCTH, UHBIMU CJIOBaMHU OTMpEJENIEHNE JACHEKHOTO 3KBUBAJICHTA, KOTOPBIM 0XKHUAAETCS MOJYyYUTh.
Crnenyer OTMETUTBH, UTO 3TOT JACHEKHBIM 3KBUBAJICHT, KaK MPaBUJIO, OTIMYAETCS OT JOTOBOPHOM BENU-
YMHBI, YYTEHHOH 10 OanaHcy (0anaHcoBasi CTOUMOCTb I€OUTOPCKOM 3a/105KEHHOCTH).

ITo npaBunam Oyxydera, CyIIeCTBOBAaBUIMM paHee, AeOUTOpPCKas 3a0KEHHOCTh MOXET MOJI-
pa3aensaThes Ha TPYIIIIbL:

® 33JJ0JDKEHHOCTH MOKYTIaTeled M 3aKa34MKOB 3a OTIPYKEHHbIE TOBAPHI, BHIIIOJHEHHBIE pado-
Thl U OKa3aHHBIE YCIIYTH;

® 33JJ0JDKEHHOCTH 3aBUCUMBIX U JIOUEPHUX OOIIECTB;

® CyMMBbI aBaHCOB, YINTAYEHHBIX JPYTUM OpraHU3aIUsIM,

® 33JI0JKEHHOCTb YUPEAUTEIICH;

® 33JJ0OJUKEHHOCTH NPOYMUX JeOUTOPOB ((PUHAHCOBBIX U HAJOrOBBIX OPraHoB, PaOOTHUKOB,
MPUYMHUBIINX yIIEepO, TOJOTYETHBIX JIUIL U T.I1.).

JleOuTopcKast 3a/10JKEHHOCTh OIIEHUBAEMOTO OOIIECTBA MPECTaBIeHa KPATKOCPOYHOM 33J0JKEHHO-
cThIO B pazmepe 1 528 425 pyo.

W3 HHUX TPOIEHTHI, YUYTEHHbIE NMPHU pacdere ctommocTu 3aiima — 2 018 740 py6., u MuHyC
489 315 py0. yuTeHBI IPH pacueTe CTOMMOCTH JICTIO3HTA.

Takum oOpa3om, K pacueTy 1o JaHHOW CTPOKE MPUHUMAETCS OKpyriieHHO 3HaueHue O pyoneit.

10.3.4. OueHkKAa OTJI0KEHHBIX HAJOTOBBIX AKTUBOB

Kox ctpokwu (1180)

JlaHHAs cTaThs MpeHa3Ha4YeHa Il 0000IeHNs HHYOpMAaIMK O HAJTMYUU M TBUKCHUU OTIIO-
JKCHHBIX HAJOTOBBIX aKTHBOB. OTJIO)KEHHBIC HAIOTOBBIC AKTUBBI NMPUHUMAIOTCS K OyXTalTepCKOMY
y4eTy B pa3Mepe BEITUYMHBI, ONPENeIIeMOi KaK MPOM3BEACHNE BBIYUTAEMBIX Pa3HHUIl, BO3HUKIINX B
OTYETHOM TIEPUOJIC, Ha CTaBKY HAJIOTa Ha MPUOBLIb, IEHCTBYIOIIYIO Ha OTYETHYIO JaTYy.
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Opzaanuzayus npusnaem Omi0diCeHHble HAl0208ble AKMUBLL 8 MOM OMYemHOM nepuode, K020a
B03HUKAIOM BblYUMAEMble BPEMEHHbIe PA3HUYbL, NPU YCIOBUU CYUECME08AHUS 6ePOSMHOCIU MO2O,
YUMo OHA NOAYYUM HANO2000.1a2aemyio NPUbbLIL 8 NOCIEOVIOWUX OMUENHBIX NePUOOax

Ecnu opranusanus 1mo utoraMm OTYETHOTO MEpHOJa MOMydriia YOBITKH, TO HEOOXOAUMO OIIe-
HUTHh BEPOATHOCTH MOJYYECHHUSI NPUOBUIM B MOCIEAYIOIUE MEpHOAbl. Ecian B mocneayronme nepruoabt
Takasi BEpOSTHOCTh OTCYTCTBYET (Ha OCHOBAHUH JAHHBIX OM3HEC-IUIaHA, IPOTHO30B Pa3BUTHSI OpraHu-
3a1uu, OQHUIHUATbHO OOHOBIISIEMBIX M MOJTBEPIKIAEMBIX €€ KOMMEPUECKOH Ciryx00if), TO Ha OCHOBa-
Hu 11. 14 TIBY 18/02 opranusaius He JoKHA GOPMUPOBATH OTIIOKEHHOT'O HAJIOTOBOTO aKTHBA.

CrnenoBarenbHO, IPUHUMAsE BO BHUMaHKE, YTO OTJIOKEHHbBIE HAJIOTOBBIE aKTHUBBI c(hOpMUpOBa-
HBI, MOXHO MPEINOI0KHUTh, YTO OpPraHU3aIMsI HAJEETCs Ha MOJIOKUTENbHYI0 OYAYIIyI0 XO3sIiCTBEH-
HYIO JI€ATEIbHOCTb.

Bennumnna, Mo MHEHHIO OLIEHIIMKA, MOXET OBITh OCTaBJIeHA 0€3 MEePEOICHKH H3-3a €€ He3HAUH-
TEJIILHOCTH.

Takum 00pazoMm, OTIOKEHHBIE HAIOTOBBIC AKTWUBHI MPUHUMAIOTCS K pacdeTy B pasmepe 18
meulc. pyoneil.

10.3.5. Ouenka KpeauTOPCKOM 3210/ 5KEHHOCTH

Ha 6anance opranusanuu B pasuene V «Kpatkocpounbsie 00s3aTeNbCTBA» HA ATy COCTaBICHUS
OaylaHca ydreHa KpeIuTopcKas 3a10/keHHOCTh B pazMepe 537 000 py6. DTo mpenMyIecTBEHHO 3a-
AOJDKCHHOCTD IO HaJloraM, KOTopas TpaauliuOHHO HE KOPPECKTHUPYETCH. OHCHHH/IK npeamnojaract, 4YTo
OILIEHUBAEMOE OOIIECTBO — TOOPOCOBECTHBIN 3a€MIIIMK, M ITOTACUT CBOIO 33JI0JKEHHOCTh CBOEBPEMEH-
Ho. KpenuTopckas 3a10JDKEHHOCTh TIPUHUMAETCS K pacyeTy B pazMepe 0ajaaHCOBOM CTOMMOCTH.

10.3.6. PacueTsl o 3aTpaTHOMY MOAXOXY

B nmxkecnenyromeit Tabnuie Oyxranrepckas uHbopmalus MpeAcTaBieHa B BUJE OyxraiTep-
cKoro OanaHca, ¥ pe3yibTaTa IepeoleHKH cTtaTei byxranrepckoro 6ananca.

Ta6auna 25. Pacuer cTomMOCTH 00BEKTA OI[EHKH 0 3aTPATHOMY MOAXOLY

3navenue Ha 30.11.2019 PriHouHad cTon-
AKTHB Kox 1no I/lH(l)O[iMaIll/Il/I Byx- MOCTh aKTHBa II0CJIe
rajTepcKoii 0TYETHOCTH, nepeoleHKH,
ThIC.pYO. ThIC.pYO.
HemartepuanbHble akTUBBI 1110 0 0
PesynbraThl nccnenoBanmii n pa3paboToK 1120 0 0
OCHOBHBIE CPE/ICTBA 1150 0 0
JloxotHbIE BIIOKEHUS B MaTepUalibHbIE IIEHHO- 0 0
CTSM 1160
DHHAHCOBBIE BIIOXKEHHS 1170 689 411 903 503
OTI10’)KeHHBIE HAJIOTOBHIC AKTHUBHI 1180 18 18
Ipourie BHEOGOPOTHBIE AKTHBBI 1190 0 0
Hmozo no pazoeny 1 1100 689 429 903 521
3amacs! 1210 0 0
Hanor Ha mo6aBneHHYI0 CTOUMOCTB I10 PpHOOpe- 0 0
TEHHBIM LEHHOCTSM 1220
Jebutopckas 3aJ0KEHHOCTD 1230 1528 0
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3nauenne Ha 30.11.2019 PbIHOYHAS CTOH-
AKTHE Kon no an)ovaalmn Byx- MOCTh aKTHBA MOCJIe
raJITepCcKoii 0TYETHOCTH, NepeoleHKH,

THIC.pY0. ThIC.pY0.
ODUHAHCOBBIC BIOKCHUS 1240 130 000 133 083
JleHexxHble cpeacTBa 1250 4228 4228
[Ipoune 060pOTHBIC AKTUBHI 1260 0 0
Hmozo no pazoeny I1 1200 135 756 137 311
BAJIAHC 1600 825 185 1040 832

Oo0s3aTebCTBA

3aeMHBIC Cpe/iCTBA 1410 0 0
OTJI0)KEHHBIE HAJIONOBEIE 00sA3aTENLCTBA 1420 0 0
PesepBrI 0] yCIIOBHBEIE 0053aTEITLCTBA 1430 0 0
[Ipoune obs3aTeTHCTBA 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHBIE Cpe/icTBa 1510 0 0
Kpenuropckas 3a10;5KEHHOCTb 1520 537 537
Joxonp!l Oyylnux nepuoion 1530 0 0
[Tpouwne ob6si3aTenbcTBa 1550 90 90
Hmozo no pasoeny V 1500 627 627
Hroro o6sa3aTeabcTBa 627 627
Pa3HOCTh MeXly aKTUBaMU U 00s13aTelIbCTBAMH 824 558 1040 205
To xe, OKpYIJIeHHO 1040 200

Taxum obOpazom, cnpaseniauBas croumocTs 100 % maketa OOBIKHOBEHHBIX O€30KyMEHTap-
HBIX aKIui AKIHOHEpHOTro oOmiecTBa «CHUCTEMHOE pa3BUTHE» 1O cocTostHUIO Ha 20 mexadbpst 2019

roaa:

1 040 200 000 pyoaeii
(OauH MULIHAP]] COPOK MUJLIMOHOB JIBECTH ThICSY Py0JIeii).
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11. COI'JIACOBAHHUE PE3YJBbBTATOB U NPUMEHEHHME HTOI'OBbBIX
KOPPEKTHUPOBOK

B coorBerctBuu ¢ n. B40 Mexnynapoanoro crangapra ¢unancoBoir oruetnoctu (IFRS) 13
«OueHka crpaBenauBoil croumoctu», «lIpyu B3BemMBaHMM IOKa3aTeseil cripaBeUIMBOW CTOMMOCTH,
IIOJIYYECHHBIX B PE3yJIbTaTe MCIOJIb30BaHUSA HECKOIBKUX METOJOB OLICHKH, OpraHU3alys JO0JKHA pac-
CMOTpPETh 00OOCHOBAHHOCTH JIMANa30HA OLEHOK CIPaBEAIUBON CTOMMOCTH. Llens 3akimrouaercs B TOM,
YTOOBI ONPEEINTh Ty BEIIMYMHY B MpEJesiaX JaHHOTO JUana3oHa, KOTopas sSBJseTcs Haubosee moka-
3aTEJIBHOW JUIS CIIPABEUIMBOM CTOMMOCTH B TEKYILUMX PBIHOYHBIX ycioBHsX. [Ilupokuit quanaszoH one-
HOK CIIPaBEJIMBOM CTOMMOCTH MOKET YKa3bIBaTh Ha HEOOXOIUMOCTh MPOBEACHHUS JOTIOTHUTEIBHOTO
aHaJIu3ay.

OcHOBBIBasICh Ha pa3HbIX NMoAxoAax K oueHke (loxomHom, CpaBHUTENBHOM M 3aTpaTHOM),
OueHIMK, Kak MpaBUJIO, TMOJYYaeT Pe3yNbTaThbl, KOTOPHIC IMO3BOJIAIOT MPUUTH K COTJIACOBAHHOMY
MHEHHUIO O CTOUMOCTH O0BEKTa OIICHKU C YYETOM HE CTOJIBKO KOJIMYECTBEHHOTO, CKOJILKO Ka4eCTBCH-
HOT'O UX 3HAYCHUS.

B o06miem ciydyae B UTOTOBOM COTJIaCOBaHUHU KaXKIOMY M3 PE3YJIbTATOB, MOJYYCHHBIX TPEMs
MOAX0JaMHu, MpUaeTcsi CBOM Bec. Jlornueckn 000CHOBaHHOE YHUCIEHHOE 3HAYCHUE BECOBOM XapaKTe-
PUCTHUKH COOTBETCTBYIOIIETO MOAXO0/AA 3aBUCUT OT MCIOJIb30BAHHBIX YMECTHBIX MOJIXOJ0B K OIIEHKE,
Pa3BUTOCTH HA MECTHOM PBIHKE COOCTBEHHO PHIHOYHBIX OTHOIICHHM, M, HAKOHEI, HEMOCPEJACTBEHHO
OT 00OBEKTA U LIEJIH OLIEHKH.

HrtoroBoe coriacoBaHne CTOMMOCTH B JIAHHOM KOHKPETHOM Cllydae, Ha Halll B3IJIS/, B MEHb-
el CTEMEeHU MOXKET OMUPATHCA Ha CPEIHEB3BEIICHHBIA IMOJXOJI, WCIIOIB3YIOUIUNA BCE PE3YIbTAThI
MO/IXO/IOB K OILIEHKE, a B OOJIBIIICH CTETICHH — Ha JIOTHYECKOE 3aKJIFOUCHHE, OCHOBAHHOE Ha YOeIUTEeb-
HOCTH TPUHSATHIX B pacyeTax JOMYIIEHUH, JOCTOBEPHOCTH COOpaHHON M MOATBEPKICHHONW MH(pOpMa-
[IUY, TOHUMAHUK THUITUYHBIX PHIHOYHBIX MOTHBAIIMH yYaCTHHKOB PBIHKA B IIEJIOM H OTJCIBHBIX €ro
CErMEHTOB B YaCTHOCTH.

JloxoaHblil moaxo/

JloxonHbll moaxos oOnanaeT MpPEeMMYIIECTBOM ydeTa IPOTHO3HBIX OLEHOK, ONUpaeTcs Ha
OKHJJaHUSI OTHOCUTENLHO OYIyIUX J1I0XOJ0B, PACXO0/I0B U KalUTaJIbHBIX BiIoXkeHUI. OJIHaKo, 10 CYyTH,
OH COPMEHTHPOBAH HE Ha (DaKThI, a HA YMO3PUTEIbHBIE 3aKIIOYEHHUSI OTHOCUTEIHHO BO3MOXKHBIX BapH-
aHTOB OyAyIIEro pa3BUTHs, 00OCHOBAHHBIX B OOJIBIIECH MM MEHBIIEH CTETIEHU, TO €CTh UMEEeT CIIMII-
KOM MHOT'O JOMYUIEHUH U IPEANOI0KEHNMN.

Hoxonubiid moaxoa B oueHke nou AO «CHCTeMHOE pa3BUTHE» HE MPHUMEHSICS, TaK KakK y
OneHmuyka HEeT BO3MOKHOCTH COCTaBUTh MPOTHO3 AesteabHocTH OO1iecTBa M3-3a OTCYTCTBUS BbI-
pyuku B 2014-2018 rr., B ssuBape-Hos10pe 2019 roga, OusHec-TIIaHa, HATMYXAS KPU3UCHBIX YCIOBHUH B
SKOHOMMKE U Pa3HOHAINPABJICHHOI'O BIUSHUS MAaKpPOIKOHOMUYECKHX (AKTOPOB Ha JAEATEIbHOCTh XO-
3SCTBYIOLINX CyOBEKTOB.

3aTpaTHbI OAXO0/X
Metoa HaKOIJICHUS aKTUBOB 00J1a/IaeT MPEUMYIIECTBOM OMOPHI HA CTOMMOCTb aKTHBOB KOM-

naHuu. OLEHUIMK ToJaraeT, YTo MPeanpHUsITHE UMEET, IO MEHbIIeH Mepe, Ty CTOMMOCTh, KOTOPYIO
HE00XO0IUMO IMOHECTH Ha €0 CO3/IaHue.
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Ha narty oneHKH NesTebHOCTh KOMITAHUH YCIICITHO OocymiecTBisieTcs. OueHnmK morydnn byx-
ranrepckyto otaeTHOCcTh Ha 30.09.2019 1. u OCB 3a siHBaps-HOs10ps 2019 1., KOTOpAas MO3BOSIET Cle-
JaTh OIEHKY 3aTPATHBIM MOIXO0IOM.

B nannom cnyvae npu oreHke nakera akiuuid AO «CUCTEMHOE pa3BUTHE» 3aTPATHBIN MOAXOM
yuuThIBajcs ¢ BecoM (1.0).

CpaBHUTeJBLHBIN MOAX0/

CpaBHUTEIBHBIN TIOIXO]] IPH OLIEHKE PHIHOYHONW CTOMMOCTHU OM3HECa MOYKET OKa3bIBaTh OUCHBb
0O0JIBIIIOE BIMSIHUE HA UTOTOBOE COTJIACOBAHUE CTOMMOCTH, €CJIH UMEETCSI PhIHOYHAS HHPOPMAIIUS TI0
CIEJIKaM C aKIUsAMH (JOJSIMU) TIPEANPUITHI, aHAJIOTUYHBIX OIIEHUBaeMOMYy NpeAnpusTuio. [Ipogaxu
COIOCTAaBUMBIX 0OBEKTOB WJIM MX aAKIMH MO3BOJISIOT, OCHOBBIBASICh HA (PUHAHCOBOM aHAJIN3E, OIICHUTH
OTJINYUA O0BEKTA OLIEHKU OT MPEANPUATHII-aHAIOTOB U MTOJIYYUTh OLICHEHHYIO CTOMMOCTb paccMaTpu-
BAEMOTO MPEAIPUITHSI.

[Ipu onpenenenuu croumoctu AO «CucrtemHoe pa3Butue» CpaBHUTEIBHBIM MOJIXOJ] HE HC-
nosib30oBajics. Ha naty oneHku Ha (OHIOBOM pBIHKE HE MPOAABAIHUCH MAKETHI aKIMH aHAJIOTHMYHBIX
npeanpustail. Y OneHnmka He ObIJI0 BO3MOXXHOCTH MPOBECTU PACUYEThI U3-3a OTCYTCTBUS MPEIPHUSI-
TUH-aHAJIOTOB.

O0001IeHNEe Pe3yJIbTATOB OLIEHKN CTOMMOCTH MAaKeTa aKIuii AKIMOHEepHOro o01ecTBa «Cu-
CTEeMHOE Pa3BUTHE)

Tabéauma 26. O6od6menne pe3yabTaToB

CTouMOCTH 110 JAHHOMY Becosoii k03¢-
IToaxoabl K olleHKe Pacuersnl
nojaxony, pyo. ¢unment
CpaBHUTEIBHBII TOIX0A He npumensics
3aTpaTHBIN MOJXO] 1 040 200 000 1.0 1 040 200 000
JloXoHBIH NOAX0 He npumensics
HTorosas BesryMHA PHIHOYHONW CTOUMOCTH, PYO. 1 040 200 000
HTOro okpyrieHHo, pyo. 1 040 200 000

Jlist ey ompeneseHusl CIpaBeJTMBON CTOUMOCTH akIuil B coctaBe umymiecta 3IIUD ak-
nuit «CucTeMHble MHBECTULIMUY», ObUIa YCTAHOBJIEHA MTOTrOBAas BEJIMYMHA CIPABEVIMBONM CTOMMOCTHU
nakera OOBIKHOBEHHBIX 0€3/T0KyMEHTapHbIX aKIUil AKIIMOHEpHOTro 001ecTBa «CHUCTEMHOE pa3BUTHEN
roc. HoMep Bbimycka aknui 1-01-76871-H, 3apeructpuporan 30.09.2011 ., oOiree KOJIUIECTBO aK-
nuid - 135 034 mrT., mpaBo cOOCTBEHHOCTH,

o coctosinuto Ha 20 gexadps 2019 roga:

1 040 200 000 py6.eii
(Oaun MHJLUTHAP COPOK MUJIJTHOHOB JIBECTH ThHICSY Pyo0Jieii).
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12. ONPEJAEJEHHUE PA3BMEPA CKHUJOK HA HEKOHTPOJIbHBIA
XAPAKTEP U HEJOCTATOYHYIO JIMKBUJAHOCTDL IEHHBIX
BYMATI

12.1. OnpenesieHne CKHAKN HA HEKOHTPOJIbHBIN XapaKTep

B mporecce omenkn yacto TpeOyeTcsl OINpenesieHHe CTOMMOCTH HE BCErO MPEANpHATHs, HE
Bcex 100% aximi, a JIMIIb KOHKPETHOTO MaKeTa. 371ecb HeOOXOAMMBIM CTAHOBUTCS OIpECeIICHUE BIIH-
SIHUSL Ha CTOMMOCTbD ITaKeTa CIEAYIONHX (PAaKTOPOB: KAKOH — KOHTPOJIbHBIA UM HEKOHTPOJIbHBINA (MU-
HOpPUTAPHOI) — SIBJISIETCS J10JIs1 OLIEHMBAEMOr0 MIAKETa; KAKOBO BO3JEHCTBUE HA 3Ty CTOUMOCTD CTEIle-
HU JTUKBUJHOCTH aKIUK TPEATPUITHS.

Crnenyer ydecTb, YTO IpPHU MCIOJIb30BAaHUU 3aTPATHOIO U JOXOJHOIO IMOJXOJOB IOJSy4yaeTcs
CTOMMOCTb KOHTPOJIBHOTO MAaKeTa aKLM, a MPU UCIOIb30BAaHUM METO/1a KOMIIaHUH -aHaJIoTa MoJyJa-
€TCsl CTOMMOCTb OJJTHOM aKLIUH.

Ckujka Ha HEKOHTPOJIBHBIM XapakTep A0 COOCTBEHHOCTH — JIEHEXHasl CyMMa, Ha KOTOPYIO
YMEHBIIIAETCS PONOPIHUOHATIFHAS OIIEHWBAEMOMY ITaKETy JIOJI B OOICH CTOMMOCTH TPEANPHUITHS B
CBSI3U C YPOBHEM OTHOCHTEIHHOTO YyYaCTHs BIAJeNbIa 3TOW JOIM B MPUHATHH PEIICHUNA U S TEIbHO-
CTH KOMIIaHHHU.

CroumMocTh BiajieHus (pacTopsKEHHsI) KOHTPOJIBHBIM MAKETOM BCET/Ia BBIIIE CTOMMOCTH Blla-
JeHUs (PacropsKEHUs1) MUHOPUTAPHBIM MMAKETOM. DTO OOYCIIOBIMBAIOT CJIEAYIOIIME OCHOBHBIE dJe-
MEHTBI KOHTPOJIS:

* BbIOOPHI CoBeTa TMPEKTOPOB U Ha3HAUEHUE MEHEKEPOB;

OTIpeJieNIeHUe BO3HATPAKICHUS MEHEKEPOB U MX TPUBUIICTHIA,

OTIpeIeNIeHUE TTOJIMTUKY TIPEATIPHUITHS, N3MEHEHNE CTPATErHH Pa3BUTHS OU3HECa;
MPHUHATHE PEIICHUH O MOTJIOMICHUAX W CIIUSHUSAX C APYTHMU KOMITAHUSMHU;
MPUHATHE PEIICHUH O TUKBUIAINHN, PACTIPOIAKE UMYILIECTBA MPEIIPUATHS;

MPUHSTHE pelIeHus: 00 IMUCCHH;

M3MEHEHHE YCTaBHBIX JJOKYMEHTOB;

pacripenienieHue MPUOBUTH TI0 UTOTaM JAEATENbHOCTH NMPEINpPUATHS, B TOM YHCIIE yCTa-
HOBJIEHUE Pa3MEPOB JIUBUJICHIOB;

* MIPUHATHE PEIIECHUS O MPOJAKE MIIN PUOOPETEHHH COOCTBEHHBIX aKI[Mi KOMIIAHHH.

CrouMocCTh KOHTPOJISI IPU OIPEETICHIUN CTOMMOCTHU NPEeACTaBIseT co0o0il, mpexae Bcero, mpa-
BO TiepepactpeeneHus (aKTHIECKH OOJBIIEH YacTh TOJIEBBIX UMYIIECTBEHHBIX HHTEPECOB aKIMOHE-
POB MU IOPUANYECKOM 00JIaJaHUU MEHbIIEH YacThIO UMYILIECTBA KOMIaHUH. DTO MPaBoO 00YCIOBIECHO
3aKOHOJIATETFHBIM W HOPMATHBHBIM JIEJIETUPOBAHUEM psa TOJTHOMOYHH TIO YIPABICHUIO HUMYIIE-
CTBOM W (DMHAHCOBO-XO3SIICTBEHHOW IESTEIHHOCTHI0 KOMIIAHWN WX YIPABISIOMIAM, Ha3HAYaeMBbIX,
KaK MPaBHJIO, HanOoJee KPYMHBIMH aKIIMOHEpaMH KOMITaHWU. Bce 3TO MPUBOIUT K OTINYHIO (aKTH-
YEeCKHX JIOJICH yJacTHsl pa3HBIX TPYII aKIIMOHEPOB OT MX HOMUHAIBHBIX nojei. CieacTBueM Herpo-
MOPIIMOHAIEHOCTH TIPAB SBJISIETCS Pa3InYHasi CTOMMOCTh aKIUK B COCTaBe Pa3HBIX ITAKETOB: KaK Mpa-
BUJIO, B CTPATErMYECKU KPYITHBIX TOJIOCYIONIMX MakeTax (a0COMOTHO KOHTPOILHOM (75%), KOHTPOITb-
HOM (50% + 1 akmust) u 6mokupyromeM (25% + 1 akius) CTOMMOCTh OJTHOW aKIIUM BBITIIE CTOMMOCTH
OJIHOIM aKIIMM B COCTaB€ MHHOPUTAPHBIX MAKETOB. YKa3aHHOE pa3linyhe OyAeT TeM CUJIbHEee, YeM
OO0JIBIIIe YIEMITSIOTCS HHTEPEChl MUHOPHUTAPHBIX aKIMOHEPOB.

CkuJKka Ha HEKOHTPOJIBHBIN XapaKTep 0JIM COOCTBEHHOCTH — JICHEXHas CyMMa, Ha KOTOPYIO
YMEHBIIIAETCsl MPOMOPIUOHAIbHAS OLIEHUBAEMOMY IAaKeTy J10JIs B OOIIEH CTOMMOCTH MPEIIpUTHS B
CBSI3U C YPOBHEM OTHOCHUTEIBHOIO YJaCTHs BJIAJeIbla 3TOW JOIU B MIPUHATHH PELICHUN U JesTeNbHO-

T T T T
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cti Kommanuu. CymecTByeT psij M3JaHH, B KOTOPBIX OINpENeIeHbl paMKU MPEMHHA 32 KOHTPOJIb H
CKUIOK Ha HEKOHTPOJILHBINA XapakTep.

CymiecTByeT psifi U3JaHH, B KOTOPBIX OMpPEAENICHbl pAMKHU MPEMUN 32 KOHTPOJIb M CKUAOK Ha
HEKOHTPOJIbHBIN XapakTep.

1)Cpennsist npemus 3a KOHTpoIIb Kosednetcs B mpenenax 30-40% (Onenka OuzHeca: Y4eOHHK /
[on pen. A.I'. I'psizaoBoii, M.A. @enoToBoii. — 2-¢ u3a., nepepad. u nomn.— M.: OUHAHCH U CTATUCTH-
Ka, 2004).

2) B uznanun OBanc @pouk Y., bumon /[»eun M. «OneHka KOMIAHUHA MPH CIUSAHUSAX U TO-
riomeHusx: Co3gaHre CTOMMOCTH B YaCTHBIX KoMmaHUsax», M.: Anprnmaa [labmumiep, 2004. — ctp.
221 ckuaka Ha HEKOHTPOJBHBIA XapakTep (MHHOPUTAPHYIO JOJI0) pacCUUThIBaeTcs mo gopmyne: 1 —
(1/(1 + Ilpemust 3a koHTpOJb). TakuM 00pa3oM, CKHJIKA 33 MEHBIIYIO JOJII0 KOJeOIeTCs B mpeaeaax
21-30%. IIpeoOpasyst JaHHYIO CKHIKY B MOMPABOYHBIN KOA()(UIIUEHT, OTydaeM, YTO €ro JAuana3oH
0.77...0.71.

3)lo nmanueiM «Mergerstat Review» (www.mergerstat.com): Yuer A0JuM MEHBIIMHCTBA H
OonpmHCTBA — HA ypoBHE 110 20-40%. [TopaBounstii ko3 dumuent 0.8...0.6.

4)Kommanus Drezdner Kleinwort Benson, ocymectBisiBmas oneHky akiui «Pocaedtn», mpo-
aHayiM3upoBana npojaaxy B 1996-1997 ronax axkuuit 21 xpynHoit komnanuu. HanbaBka 3a KOHTpOJIb
npu 179 poaaxe Kosebanach B pasmepe 10-65%.
(www.nns.ru/archive/banks/2698/04/29/morning/39.html). To ecTh ckuaka Ha HEKOHTPOJIBHBIN XapakK-
tep coctaBut 10-40%. [TompaBounstit ko3 dumuent 0.9...0.6.

5) Ilocranonenue [IpaBurensctBa Poccuiickoit @enepanun ot 2002 roga Ne 369 «O6 yrBep-
KJICHUH TIPABUII OTIPE/ICIICHNS] HOPMATUBHOM LIEHBI TIOIEKAIIETO MPUBATU3ALNHU TOCYIapCTBEHHOTO U
MYHUIIMITAJIHFHOTO UMYIIECTBA» yCTaHABIMBAaeT Kod(pduimenTsl KoHTpois. B [Tpunoxennn Ne 1 yera-
HOBJIEHBI K0()(DUIIMEHTHI KOHTPOJIS JJISl Pa3IMYHBIX TTAKETOB aKIIHIA.

Hctounuk 1.

Ta6auna 27. Koy punueHTHI KOHTPOJIS

KoauyecrBo akuuii (mpouentoB YK) Ko3gduunent kouTpoas
ot 75% no 100% 1.0
or 50% + 1 axus 7o 75% — 1 aknus 0.9
oT 25% + 1 akus 1o 50% 0.8
ot 10% 1m0 25% 0.7
or 1 akiuu 10 10% — 1 akuus 0.6

Koaddurnmentsr korTpons, ykazanasie B [loctanoBnenuun [lpaButensctBa PD, HE ocHOBaHBI
Ha aHAJIN3€ PHIHOYHBIX JaHHBIX.

Ne3 2003 r. B xxypHane “Bompocs! onenkn” aBTopsl — B.Ko3nos, E.Ko3nosa npennpunsnm mno-
IBITKY NPOAHAIU3UPOBATh BIMSHHE CTPYKTYPbl aKIIMOHEPHOIO KamuTaja (pacrpesesieHHue IMaKeTOB
aKIM MEXy aKI[MOHEPaMH B Pa3IUYHOM WX COUYETAHWH) HA BEIIMYUHBI MMPEMUN KaK MUHOPUTAPHBIX
(HEKOHTPOJBHBIX ), TAK U KOHTPOJIbHBIX TTAKETOB aKITHH.

ABTOpBI HCCIE0BAaHNUS JIENIal0T BHIBOJ O TOM, YTO IMOJIHYIO KapTHUHY paclpeesieHus: IpeMuii 3a
MaKeThl aKIUH ¢ YYeTOM CTPYKTYphl KalluTalla MOKHO MPEJICTaBUTh B BUJE CEMENCTBA 3aBUCUMOCTEH.
PaccmaTpuBasi BO3MOKHbBIE BapUaHThl paclipe/iesIeHHs] aKIMi, aBTOPBI CTaTbH MPENIOKUIN UHCTPY-
MEHT JIJI pacuera NpeMHil pa3InyHbIX TAKETOB B BUAE "'MaTpHIlbl MpeMui'".

HUcTouHuk 2.
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Tabéauua 28. Pacnpenenenue npemuii

CTpyKTypa KanuTajaa (0CHOBHbIE BAPHAHTHI)

Pacnpenenenue npemuii (ycJ1I0BHbIE 3HAYECHUS)

1  198%:100% (1 maker) 40%

2 190%+10% 35%+5%

3 [80%+20% 32%+8%

4 80%+10%+2%+1%+ : 32%+5%+1%+0,5%

5  [75%+25% 20%+10%

6 75 %+20%+2%+1%+ : 20%+8%+1%+0,5%

7 [75%+10%+10%+2%+2%+1% 27,5%+5%+5%+1%+1%+0,5%
8  [50%+50% 20%+20%

9  51%+49% 25%+15%

10 [49%+49%+2% 17,5%+17,5%+5%

11 50%+25%+25% 22%+9%+9%

12 51%+25%+20%-+: 23%+10%+6%

13 50%+20%+20%+2%+1%-+: 22%+4%+4%+4%+4%+1%+0,5%
14  50%+10%+10%+10%+10%+2%+1%-+: 22%+10%+6%

15  25%+20%+10%+2%+1% u 1.1. 10%+8%+5%+1%+0,5%

Hctounuk 3

[To undopmarmu HIIIO CPJL Nel2 (mox pen.SckeBuua E.E), ctp.24:

Tagmema 2.5.1
KoxhdEnEeETE KOETPOIE 00 TAHERM HI PAITETHET BCTOTHEROE
¥ IeThERE B Hocnezopagsa | Hocnemweasss | [T P$E IAEHEE D0 0TE- v
maxeTa (z01E) $EK Melijepa LA | Ne8T S ———— :;:ﬂ:m
BCCTEI0EIERAM
O 75% 3o 100%% 1,00 1,00 100 1,00 L0
O 3%+ go 75%- 0.94 1,00 0.90 - 095
Ot 25%+ go 0% 0,74 0,55 0,80 - 0,70
O 10%: 0o 25% 0,50 0,42 0,70 - 057
Or 0%+ 30 10% 0.49 042 0,50 0,30 045

HcTounuk 4.

CornacHo HCCIeI0BaHUIO

EBctadbeBon E. M. NMpemMun n cknakm 3a KOHTPOJSb : UCCredoBaHWe cpefHeN BeSfIMYnHbI MOMNpaBok no
OaHHbIM POCCUIACKOTO pbiHKa // BecTHUK ®rHaHCOBOro yHMBepcuTeTa.

http://cyberleninka.ru/article/n/premii-i-skidki-za-kontrol-issledovanie-sredney-velichiny-

popravok-po-dannym-rossiyskogo-rynka

FRIMep NARETA DAl NOEAR PEAMAR CEMIRET
| }
Mawae 25° 3 24%
| } |
Maisie 50
¥ U e AN CHMAKA P CITTAILE B O NI © e R DM TR0 DM Ao
paner '1."'| LT RLT
[akum ofipasos, cpeannil ypoBerb CKHAKH 3a passep nakera (AAs Munopy
T HBIX I;-lhi':ﬂ:!‘l'} Iy AdHHBIM CTATHLCTHEH Kak OTCHCCTBCHHOIMN, TaK H '||I||‘|":."|'.'I.FI'“‘I'|"

poimkon coctasia 20-30%

HUcrtounuk 5.
Cormacao myHkty 1 crtateu 32 3akoHa 00 00IIeCTBaX C OrpaHUYCHHOW OTBETCTBEHHOCTHIO
«KKIBbIA YYaCTHUK OOIIECTBa MMEET Ha O0IIeM COOpaHMHM YYaCTHHUKOB YHUCIIO TOJIOCOB, IPOMOPIINO-
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HAJILHOE €T0 JI0JI€ B YCTaBHOM KamuTaie oomecTBa. Bmecte ¢ TeM, BO3MOXKHO M YCTaHOBIICHHE HHOTO
HOpPSI/IKA «OTPEICTICHUS YHUCIa TOJIOCOB YYacTHHKA oOmiecTBay. B Takom ciyuae TpeOyercss BHECEHUE
cooTBeTcTBYIOIMX U3MeHeHuH B YcTaB OOO. YceranasiuBaemasi Y CTaBOM MHAsi CXEMa y4eTa rojIocOB
TpeOyeT pemeHus o01ero coopanusi, Ha KOTOPOM pPelIeHHE JODKHO TPUHUMATHCS €AMHOTIACHO.
AOGcomoTHBINH KOHTPOJIb B OOIIECTBaX ¢ OTPaHUYCHHOW OTBETCTBEHHOCTHIO TpeOyeT, B OTIIH-
yre 0T AKIIMOHEPHBIX 00mIecTB, HE 75% TOJIOCOB yYaCTHHKOB OOIIET0 COOpaHUs, a COTJIACHO MYHKTY
8 crarteu 37 @enepanbuoro 3akona Nel4-@3 ot 08.02.1998 r. «O6 obmiecTBax ¢ OrpaHMYEHHOHN OT-
BETCTBEHHOCTBIO», HE MEHEE JABYX TPETEH T0JI0COB OT OOIIEro Yrcia yuacTHUKOB. [Ipu 3ToM pemaroT-
Cs1 BOIIPOCBI:
B yTBepXK/IEHHE ycTaBa OOIIECTBa, BHECEHHE B HErO M3MEHEHUH WMIIM YTBEP)KICHHE YCTaBa
o0I11ecTBa B HOBOW peAaKIHH,
B [pUHATHE PELIEHUS O TOM, YTO OOILECTBO B JAJIbHEUIIEM JIEHCTBYET Ha OCHOBAaHUU THUIIO-
BOI'0 yCTaBa, MO0 O TOM, 4TO OOIIECTBO B JaJbHEHIIIEM HE OyIeT IeCTBOBATh HA OCHOBA-
HUU TUIIOBOI'O yCTaBa,
B y3MEeHEeHHe pa3Mepa yCTaBHOTO KanuTaiza o0IecTna,
B HauMeHOBaHMs O0ILECTBA, MECTA HAX0XK/IEHUs O0LIECTBA.

Pemenus no Bonpocam, ykazaHHbIM B noanyHkre 11 myHkra 2 crateu 33, ®enepaibHOro 3a-
koHa Nel4-®3 ot 08.02.1998 1. «O6 obmiecTBax ¢ OrpaHUYCHHONW OTBETCTBEHHOCTHIO», @ UMEHHO pe-
IICHUSI O PEOPTraHU3alMHU WK JUKBUAALMU OOIIECTBa, MPUHUMAIOTCS BCEMH YYaCTHHKAMHU OOIIECTBa
€/IMHOTIIACHO.

Takum ob6pa3zom, coriacHO McTOUHHMKAM 3-4, misi onenuBaemoi goau B YK OOO «Hopaun-
BecT», B pazmepe 20,9643 % ycraBHOrO Kamurana, Ko3huiuueHT KOHTpossE MOkeT coctaButh 0,57-
0,76. OnHako, mpuHUMAasi BO BHUMaHHE CTPYKTYpy cooctBeHHOCTH OO0 «HopauHBecT», CKuiKa B3sITa
B pa3zmepe 10%.

g nonu B pazmepe 100% YK OobmectBa npunumaercs koddduuuent kontpons 1,0 (ckuaka
0%).

12.2. Onpenesienne ckuaku Ha Hegocratounyro JIMKBHIHOCTD

JIMKBUAHOCTh — CIIOCOOHOCTH IIEHHOW Oymaru nu0o J07u B ycTaBHOM Kamutane OOrmiecTBa
OBITH OBICTPO TMPOJAHHON W MPEBPAIICHHOW B JIEHEXHBIE CPeACTBA 0€3 CYIIECTBEHHBIX MOTEPbh IS
JiepKaTemeu.

[Ipu onpeneneHny CKUIKK HA HEOCTATOYHYIO TUKBUAHOCTh HEOOXOIMMO YUUTHIBATD:

pasMep OIEHMBAEMOT0 TIaKeTa WJIM JIOJM B ycTaBHOM Kamutanie. Eciu mpomaercss 100%-it ma-
ket akuuid, Wi 100%-s 107151 B yCTAaBHOM KamuTae, ClIeI0BaTeIbHO, HHTEPEC K MaKeTy OyaeT MaKCH-
MaJIbHBIM;

OTHOCHTCS JIN OI[EHUBaeMOe OOIIECTBO MO CBOCH OpraHM3aIMOHHOW CTPYKTYpE K MyOJHMYHBIM
oOmrecTBaM, TUOO SBJSETCS HEMyOJWYHBIM OOIIECTBA MJIM OOIIECTBOM C OTPAaHUYCHHOW OTBETCTBEH-
HOCTBIO;

MMEIOT JIU MECTO HEOJIaronpusTHHIE MEPCIIEKTUBBI MIPOJIAXKH aKIIUN WIIH J0JIed KOMIaHUU WIN
€€ caMoi;

€CTh JIM OTPAHUYCHHUSI Ha OTIepaIliH C aKIUSIMHU WK JTOJISIMHU.

B cootBercTBUM ¢ MexayHapoauabiM ctangaptoM ¢uHancoBor ordyeTtHOCTH (IFRS) 13 «Oten-
Ka CIIPaBeIUTMBON CTOMMOCTH», MIPH OLIEHKE CIIPABEUIMBOI CTOMMOCTH NMPHHUMAETCS JOMYIICHHUE O
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TOM, YTO
-- OIepamys UMEeT MECTO Ha YKa3aHHYIO JAaTy M PacCMAaTPUBAETCS C TOUKU 3PEHUSI YUACTHUKA
PBIHKA, YIEpP>KUBAIOIIET0 aKTUB UM UMEIOIIEro 00s3aTenbeTBO (11.21);
-- IPEATIONAraeTcsl, YTO MPOJIaKa aKTHUBA MMPOUCXOANUT Ha HauboJiee BBITOAHOM PBIHKE.

Oo6nexToMm oueHku BoicTynaer 100% maker akiuii akiimoHepHoro oobmiectsa. Ha naTy orneHku
AKTHUBBI TPE/ICTABICHBI, IPEUMYILIECTBEHHO, ITAKETOM aKIIMil KOMMEpYeCKOoro 0aHka, 00Ja1aomiero, B
CBOIO OUYCpPCIb, JJUKBUIAHBIM MMYHICCTBOM, U IIPHU OLCHKC BJIOKCHUN NpHUMCHCHA CKUIKAa HAa HHU3KYIO
JIUKBUJIHOCTB. HOC—)TOMy HET HCO6XOI[I/IMOCTI/I B Ha3HaA4YCHHU IIOHOJIHI/ITCJ'IBHOI\/'I CKUAKHW Ha HHU3KYIO
JIMKBUJIHOCTB.

Takum 06pa3om, UTOroOBasi BETMIHHA

cnpaBeanuBor croumoctu 100 % makera OOBIKHOBEHHBIX 0€3/T0KYMEHTAPHBIX aKIUi AKIHO-
HepHOTO 00mIecTBa «CUCTEMHOE Pa3BUTHEY,

roc. Homep BeImycka akmmii 1-01-76871-H, 3apeructpuposan 30.09.2011 1., oOmiee komude-
cTBO akmuii - 135 034 mT., mpaBo COOCTBEHHOCTH,

B coctaBe umyiectBa 3[IN®D akiuit «CucTeMHbIE UHBECTUIIANY,

1o cocrosinuio Ha 20 gexadps 2019 roga:

1 040 200 000 pyoaeii
(OauH MWLIHAP/ COPOK MUJLIMOHOB JIBECTH ThHICSY Py0JIeii).
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13. 3ASIBJIEHUE OLHEHIIUKA

Hacrosimum ynocToBepsieTcsi, YTO B COOTBETCTBUU C UMEIOIIMMUCS y HAc JAHHBIMUA M UCXOMS
U3 HAIIUX 3HAHUHN U YOCKICHHIA:

®akTbl, n3n0XKeHHbIe B OTYETE, BEPHBI U COOTBETCTBYIOT ICHCTBUTEIHHOCTH.

Copepxatuecs B OTuere aHainu3, MHEHUS U 3aKII0YEHUS IPUHAUIEKAT caMoMy OLEHIINKY U
JeMCTBUTENBHBI CTPOTO B Mpe/esiaX OrpaHUYUTENIbHBIX YCIOBUN U JOMYIICHUH, SBIISIOMIUXCS YaCThIO
HacTosero OTuera.

OneHIIMK HE UMEET HU HACTOSIIEH, HM 0KMIaeMOi 3aMHTEPECOBAHHOCTH B 00BEKTE OLICHKU U
JEICTBYET HEMPEeAB3ATO U 0e3 MpenyOex1eHni 10 OTHOLIEHHUIO K yYaCTBYIOLUM CTOPOHAM.

Boznarpaxaenune OleHIIMKAa HE 3aBUCUT OT UTOIOBOM CTOMMOCTH OOBEKTa OLIEHKH, a TAKXKe
TEX COOBITHIA, KOTOPBIE MOTYT HACTYIHTh B PE3YJIbTATE HCIIOJIB30BAaHM 3aKa3UMKOM WM TPETbUMHU
CTOPOHAMH BBIBOJIOB M 3aKJIIOYEHMH, coneprkauuxcsa B Oryere.

Onenka nposeneHa, a OTUeT cocTaBlIeH B COOTBETCTBUM C TpeboBaHusAMU DenepanbHOro 3a-
KoHa oT 29.07.1998 roga Nel35-®3 «O6 oneHouHoi aesrenpbHocTH B Poccuiickoit denepanunny», de-
nepanbHbIX cTaHnaproB oueHku: PCO Nel, ®CO Ne2, ®CO Ne3, yreepxknaeHHbIX IIpuxazamu
Munskonompassutus Poccun ot 20.05.2015 1. NeNe 297-299 (coorBerctBenHO) 1 DCO Ne§, yrBep-
xpaenHoro ITpukazom Munskonompaszsutus Poccun ot 01.06.2015 r. Ne 326 (COOTBETCTBEHHO), TaKKe
B COOTBETCTBHU ¢ MexayHapoaHbIM cTaHgapToM ¢uaancoBoit ordyetHoctu (IFRS) 13 "Onenka cnpa-
BEJUIMBOM CTOMMOCTH".

[IpencraBuTtens 3aka3urka MOIYYMST BCE Pa3bsICHEHHMS] OTHOCHTEIBHO 1IEJ€H OLEHKH, CBOMX
npaB, 00s3aHHOCTEN U BO3MOKHOCTEN OleHIIMKa, 03HAKOMIIEH CO 3HAYEHUEM UCIOJIb3YEMbIX TEPMHU-
HOB.

Cratyc OueHIuKa onpeaensercs: Kak He3aBUCHUMbIN OLEHIIMK, — T.€. BHEIIHUHN OIEHINUK, KO-
TOPBIM TONOJHUTEIBHO HE UMENl OTHOUIEHUH K OOBEKTY OLIEHKH, MOpa3yMEBAIOIIUX OIUIATy YCIYT,
3a UCKJIIOUEHHUEM OIIaThl YCIIYT MO OLEHKE.

B xone moaroroBku Otuera 00 OIEHKE HUKTO HE OKa3biBal OIEHIIUKY CYIIECTBEHHOM MpO-
(beccroHaNbHOM MOMOIITH.

WroroBas BenmnyMHA CTOMMOCTH IMPHU3HAETCS JIEMCTBUTENIBHON Ha Aary oneHku: 20 nexadps
2019 ropna.

OLEHIIMNK:

HNabunckasn T.B.
Homep B peectpe npodeccuoHaIbHBIX
oneHiukoB r.Mockssl 00414-OC2
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14. IEPEYEHDb UCIOJIB3YEMOM JIUTEPATYPBI

1. I'paxnanckuii kogexe Poccuiickoit denepannu (4acTu nepsasi, BTopas U TpeThs) (C U3SMEHEHUSIMHU U
JIOTIOJTHEHHUSIMH).

2.@enepanbublii 3akoH oT 29 urons 1998 roga Ne 135-03 «O6 ouenouyHol nestensHocTd B Poccnii-
ckor Penepanuny;

3.®enepanpabie ctanaaptsl oneHKU (PCO Nel, ®CO No2, ®CO Ne3), yTBepkIeHHBIC MPHUKA3aMU
Munskonompassutus Poccun ot 20 mast 2015 roga Ne 297, Ne 298, Ne 299, u @CO Ne 8, yTBepK/IeH-
HbIN npuka3zomM MunskoHoMpaszsutus Poccun ot 01 urons 2015 r. Ne 326, a takke MexxayHapoJHbli
crangapt ¢unancoBoit otaetHocTH (IFRS) 13 «Onenka cnpaBeainBoii CTOMMOCTHY.

4.DenepanbHblii 3akoH 0T 26.12.995 Ne 208-D3 «O0 ak1IMOHEPHBIX 00IIECTBAXY;

5. Onenka 6usneca. [Tox penakiueit ['pssHoBoit A.A., @enoroBoit M.A. — M.: ®WHAHCH U CTATUCTH-
ka, 2002 r.

6. EcumoB B., MaxoBukosa I'. Onienka 6usneca. YueOnuk uist By3oB. — CI16., [IUTEP, 2003;

7. Bannaiinies C.B. Onenka 6usneca. Yueouuk. Cruol'y, 2003 r.

8. KoBaner B.B. Ananu3 x03siCTBEHHON JAEATENLHOCTH Mpeanpusatus. Yueouuk. — M.: OO0 «TK
Benouy», 2002 r.

9. Opranu3zanusi ¥ METOJIbI OLIeHKH npeanpustus (ouzneca). Yueounuk. [lox pen. B.M.Komkuna. — M.:
UKD «OKMOCy, 2002 t.

10. I'puboBckmii C.B. Meroas! kanutanu3amnuu 10x010B. — CI16. POCTPO — ITPECC, 1997 r.;

11. Onenka peIHOYHOM cTOUMOCTH HeABWXKUMOCTH. Cepusi «OneHouHas aesTenbHOCThY. OTB. penak-
Top cepuu Pytraitzep B.M. Yue6GHoe u npaktuueckoe nocodue. — M.: Jleno, 1998 r.;

12. TapaceBuu E.U. Onenka Henpmwknumoctn. — Cankr-IlerepOypr: U3n-so CIIOI'TY, 1997 1.

13. Ko3eipeB A.H. OneHka cTOMMOCTH HEMaTepHUaTbHBIX aKTUBOB W MHTEJUIEKTYAILHOW COOCTBEHHO-
ctu. M.: «PULL I'IT BC P®y», 2003 r.
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Ucxoanbie 1aHHBLIE

AHanu3 npoBegeH 3A0 "LIHO" cTp. Ne 79

OcHoBolt s npoBeaeHus: ¢puHancoBoro aHanusa AO "CucreMHoe pa3BUTHE" CTAIM CIACAYIOIINE

JaHHLIE:

1) byxrantepckuii 6ananc (cMm. Tads. Nel — aktuB O6ananca, Tabi. Ne2 - maccuB OanaHca)

2) Otuer o npuObLIAX U YObITKaX (cM. Tabm. Ne3);
Konuuecmso paccmampusaemulx npu npogedenuu ananiusa nepuooos - 1.

B kadecTBe 6a30BOr0 MHTEpBAJa AJIs aHAIM3a BEIOpaH nepuoa ¢ AanHbpiMu Ha 31.12.2013 ropa.

B kadecTBe OTUETHOrO mEpUoAa [l aHAJIM3a BRIOpAH MEpPUOJ C JAHHBIMHU, MPEICTABICHHBIMU Ha

30.09.2019 rona.

Bananc (®opma 1)

AKTHUB 0aj1aHca

Tabmauua 1

Crates Banadca Koa crpoku 31122013 31122044r | 31122015¢ | 31122016+ | 311220171 31122018 300920191
AKTUB
L BHEOEOPOTHEBIE AKTHEEBI
HemarepuansHsie akTHBkl 1110 00 00 00
PeayneTatl nccneaosannii u paapabotok 1120 0.0 0.0 0.0
OcHoBHele cpegcTBa 1130 0.0 0.0 0.0
JoxoaHsle BNOXKEHVA B MaTepuankHele LeHHOCTH 1140 0,0 0,0
JonrocpoyHtie BUHEHCOBLIE BNOXEHUA 1150 1244110 6804110 6804110
OTnoxeHHLIE HANOroBkIE AKTWBK! 1160 210 210 17.0
Mpoune BHeobopoTHEIE SKTUBE 1170 0.0 0.0
Wroro no pasgeny | 1100 724 432,0 689 428,0
1l OBOPOTHbIE AKTHBbI
3anackl 1210
Hanor Ha f,00aBNeHHYK CTOMMOCTE N0 NPUOBPETEHHEIM LIEHHOCTAM 1220
JebuTopckan 3af0MmkeHHOCTE 1230
DUHAHCOBKIE BNOXEHUA 1240
JeHexHeie cpeacTea 1250
Mpoune 060pOTHEIE BKTUBKI 1260 0 0.0
Wroro no paaneny Il 1200 110 858,0 175 028,0 109 086,0 79 956,0 125 430,0 133 800,0
BANAHC 1600 748 804,0 750 273,0 814 4440 813 010,0 804 388,0 814 862,0 823 2280
ITaccus 0asanca
Tabnuua 2
nACcHUB 31122013 r. 31.12.2014r. 31.12.2015r. 31.12.2016. 311220171 311220181 30.0920191.
11l. KANMUTAT W PE3EPBBI
YcTaBHbIA kanuTan 1310 746 8160 7468160 796 701,0 796 7010 796 7010 796 7010
CofcTeeHHLIe akUWH, BLIKYNNEHHLIE Y AKUMOHEPOE 1320 0.0 00 0,0 00 00 00
MepeoyeHka BHeoBOPOTHEIX AKTUBOB 1340 0.0 0.0 0.0 0.0 0.0 0.0
Jobasourslil kanutan 1350 0.0 0.0 1180 1180 1180 1180
PeaepeHblil kanutan 1360 2380 4830 786,0 11120 16220 21410
Hepacnpeaenennan npnbeine (HenokpeITwIi yOLIToK) 1370 0 28270 86320 14 8750 37470 15 614,0 234720
Wroro no p y i 1300 748 499,0 749 881,0 755 951,0 812 480,0 803 678,0 814 055,0 822 432,0
IV. JONTOCPOYHBIE OBA3ATENLCTBA
JaemHele cpeacTEa 1410 0.0 0.0 0,0 0,0 0,0 0,0 0,0
OTnoxeHHsIe Hanorossle ob3atenscTea 1420 00 00 00 00 00 00 00
Peaepael Noj ycroexeie ofiAzatenscrea 1430 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Mpoyne AONrOCPOMHLIE NACCHBE! 1450 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Wroro no pasgeny V| 1400 0,0 0,0 0,0 0,0 0,0 0,0 0,0 |
V. KPATKOCPOUYHbIE OBA3ATENBCTBA
3aeMHele cpeacTBa 1510 0.0 0.0 0.0 0.0 0.0 0.0 0.0
KpennTopckan 3af0MmKeHHOCTE 1520 2050 3710 38 4690 4800 607.0 701,0 7120
Hoxoaul Byaywux nepuogos 1530 0.0 0.0 0,0 0,0 0,0 0,0 0,0
Peaepasl NpeACTOALLVX PECXOA0E U NNaTexei 1540 0.0 0.0 00 0.0 00 00 00
Mpoune KpaTKOCPOUHLIE NACCHBE! 1550 110 200 23.0 500 103.0 105.0 840
Wroro no pasgeny V 1500 306,0 391,0 58 492,0 530,0 710,0 806,0 796,0
BANAHC 1700 748 805,0 750 272,0 814 443,0 813 010,0 804 388,0 814 861,0 823 228,0
Otuer 0 NpuOBLIAX U yOBITKAX
Tabnuua 3
Omyem o npubeinax u y6kbimkax (opma N22)
Haumenosanue nokasarena Kod crmpoxu 31122013 31122044r  31122015r 31122016r | 31122017r 31122018 300920191
Ooxoae! H pacxoakl NO 00LIYHEIM BHOAM AEATENLHOCTH
Bupyuea 2110 0.0 0.0 0,0 0,0 00 00
CebecronmocTs npoaak 2120 0.0 0.0 0.0 0.0 0.0 0.0
Banosaa npubeink (yoerok) 2100 0,0 0,0 0,0 0,0 X X
KoMMepYecKue pacxogsl 2210 0.0 0.0 0.0 0.0
YnpaBneHYeckne pacxogel 2220 (3 i 480,0) 6. .
Mpufkine (ybemok) o npoaak 2200 -282,0 -309,0 276,0 -430,0 -776,0 -541,0
Mpoyne [OXOALI W pacxoas!
Hoxoawl 0T y4acTvA B ApYIMX 0praHvaauvax 2310 0.0 0 0,0 0,0
MpoUeHTs K NonyYeHuto 2320 64510 2.0 13 791.0 11 034.0
MpouyeHTsl K ynnare 2330 0.0 0 0.0 0.0
Mpoyne goxoael 2340 10,0 0 0,0 0,0
Mpoyne pacxogbl 2350 (36,0) 2,00 (48,0) (22,0
Mpub: (yBriTok) no 2300 6 116,0 60,0 12 976,0 10 471,0
Tekywuit Hanor Ha npubeine 2410 1228.0) 40.0) ¢ 2090,0)
A3mMeHeHHe 0TNOXEHHBIX HANOroBLIX 063aTenLCTB 2430 20 0) 0,0
A3mMeHeHHe 0TNOXEHHBIX HANOTOBLIX AKTMEOB 2450 2 063,0) 0 0,0
Mpouee 2460 0.0 0 2.0 0.0
Yucras npubeink (ybriTok) oT4eTHOrO Nepuoga 2400 2821,0 6 526,0 10 377,0 8 377,0
Cnpaeouno
Peaynetar o1 nepeoygnkm BHe0DOpOTHEIX BKTMBOB, 2510 0.0 0.0 0.0 0.0 0.0 0.0 0.0
He BKMoYaeMsiil B YHCTYHo Npnbeink (yBeITok) nepnoaa
PeaynkTar o1 NpoUMX onepauin, 2520
He BKMoYaeMsiil B YHCTYHo Npnbeink (yBeITok) nepnoaa 0.0 0.0 0.0 0.0 0.0 0.0 0.0
CosokynHelit dMHaHcoBkI peayneTat nepuoaa 2500 0,0 0,0 0.0 0,0 0.0 0.0 0.0
Baaoean npubeine (yisiTok) Ha akyuo 2300 0.0 0.0 0.0 0.0 0.0 0.0 0.0
PaagoaHeHHaA npubkInk (YOLITOK) Ha kU 2910 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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B otuere PaCcCMOTPCHBI OCHOBHBIC TMMOAXOAbI W HAIPABJICHUA, HCIOJIbB3YCMBIC B (1)I/IHaHCOBOM
aHaJIn3e. BBIBOI[BI APTYMEHTHUPOBAHBI U IMOAKPCIIJICHBI IPAKTUYCCKUMU paCdyC€TaMu.

Crpykrypa 0ananca

Byxrantepckuii 6ainaHc mpeacTaBiseT co00i mepeueHb UMYIIECTBA MPEANPHUITAS U UCTOYHUKOB €T0
NpUOOPETCHUS Ha KOHKPETHYIO JIaTy.

HmymiectBo TpeAnpusTHs, OTpaXeHHOe B akThBe Oananca (cm. Tabm. Nel) pmenurcs Ha
BHEOOOPOTHBIE (JOITOCPOYHOTO TNOJb30BaHUsA) akTuBBl (I pa3zgmen akrtuBa OanmaHca) U OOOpPOTHBIE
(kpaTkocpouHOTO TI0JIb30BaHUs) akTuBHI (II pa3zmen akTuBa GanaHca).

K BHEOOOPOTHBIM aKTUBaM OTHOCSTCS OCHOBHBIC CPEICTBA, OOOpYJOBaHHE NPEANIPHUSITHS,
HEMaTepHaIbHbIC AKTHBBI, a TAKXe JIOJTOCPOYHBbIC ()MHAHCOBBIC BJIOXKCHUS CPOKOM HCIOJIB30BAHUS
00BIYHO O0JIee OHOTO roJa.

K 000pOTHBIM aKTHBaM OTHOCSTCS PECYpPChbl TPEANPHUSATHS, HCHOJIB3YIONIMECS B IpoOIecce
MPOM3BOACTBEHHOTO IHUKJIA, TO €CTh MPOM3BOACTBCHHBIC 3alachl, TOBAPbHI, XPaHS’IIUECS Ha CKIAJE,
TeKyIas 1eOUTOpCcKas 3a0/DKEHHOCTD U T.1I.

Hcrounuku (GopMHUpOBaHHS MMYIIECTBA HAXOISIICIOCS B aKTUBE OTPaKEHBI B MMAacCHBE OajaHca,
KOTOPBIH B CBOIO OYEPElb COCTOUT M3 TPEX Pa3/ICIIOB:

- KaIlMTaJl U Pe3epBbI
- JIOJITOCPOYHBIE 00sI3aTEIHCTBA
- KPaTKOCPOYHBIC 00sI3aTEIILCTBA

JIMKBUAHOCTE ¥ A(PPEKTUBHOCTh HCIOJIB30BAHUS TEKYIIUX AKTHBOB OIPEICISIFOTCS BEIMYHHOM
YHUCTOr0 0OOPOTHOIO KalMTalla, KOTOPBIH SBISICTCS pa3HULICH MEXKy TEKYIIUMH 0OOPOTHBIMH aKTUBAMHU
Y KPaTKOCPOYHOU 3a10JDKCHHOCTBIO MTPEIIPUSTHSL.

Tak kak BeTMYMHA YHCTOTO OOOPOTHOIO KamUTajda HAMpPSIMYK0 3aBHCUT OT CTPYKTYpbl OanaHca,
pPaccCMOTPUM YETHIPE OCHOBHBIE MOJEIH MOCTPOCHHSI CTPYKTYPHI KaluTalla, i ONPEeIeINM K KaKOH M3 HUX
otHocuTcs cTpykTrypa AO "CuctemHoe pa3Butue':

B 3aBHCHMOCTH OT CTPYKTYpbI OajlaHca, BBIACISIOT YEThIPE MOJICIIH:

- UjieaJIbHAsI MOJICITB;

- arpeccHBHasi MOJIEIb;

- KOHCEpBaTHBHAS MOJICIIb;
- KOMIIPOMHCCHAsI MOJIETTb.

[pencTaBneHHBIE MOJEIU PACCMATPUBAIOTCS C YYETOM TOTO, YTO B (DPMHAHCOBOM MEHEKMEHTE
MOHATHE OOOPOTHBIX CPEJCTB JICIUTCS Ha MOCTOSHHBIA OOOPOTHBIN KalMTall, KOTOPBIH SIBISETCS
MHHAMYMOM, HEOOXOJWMBIM JUIS OCYIIECTBIICHUS MPOMU3BOJCTBEHHON ACATEIBHOCTH TMPEIANPHATHS, U
NepeMEHHbIIT 00OpPOTHBIM KamuTalx, KOTOPBIA OTOOpaXkaeT BEIMYMHY OMOJHHUTEIBHBIX OOOPOTHBIX
akTHBOB. IlepeMeHHBII OOOPOTHBIM KamuTal HEOOXOAWM B KauecTBE CTPAXOBBIX 3amacoB, JHOO B
MUKOBBIC TIEPHO/IBI JICATEILHOCTH TPEATPUSATHS.

1. WUneansHast MOZENb - OCHOBBIBACTCSI HA MPEIIONIOKEHHH, YTO TEKYIIHE aKTHUBBI B CTATUYECKOM
MpPE/ICTABICHUN COBIAJIAIOT 0 CBOCH BETMUMHE C KPATKOCPOUYHBIMH 005I3aTEIbCTBAMH.

Takast cuTyarys B peaqbHOMN XH3HM MPAKTHYECKU HE BCTPEYAETCS, TaK KaK MPU HEOIarompusTHBIX
YCJIOBUSIX, HANpUMep, MPH HEOOXOTUMOCTH CPOYHOTO TOTAIICHHUS KPEIUTOPCKOW 3aJ0JDKEHHOCTH,
npeanpusaTie OyaeT BBIHYKICHO pealn30BBIBATH BHEOOOPOTHBIE aKTUBBI (OCHOBHBIE CPEICTBA U T.1.),
9TO emie OOoJbIle YXYAIIUT €ro TOJ0XKECHHUE.

2. ArpeccuBHas MOJENb - 3Ta MOJIENIb OCHOBBIBACTCS Ha TPEINOIOKEHHH, YTO KPaTKOCPOYHAs
KPEIUTOPCKAs 3aJ0JDKCHHOCTh CIYXHT JIHIIb JJIS MOKPBITHS TMEPEMEHHOW YacTH TEKYIIMX aKTHBOB,
HEOOXO0JMMOM KaK CTpaxoBoii 3amac. [1ocTosIHHAS 4acTh TEKYIIMX aKTUBOB B 3TOM CJIy4ae MOKPBIBACTCS
3a CYET JIOJITOCPOYHON KPEIUTOPCKON 3aJ0JPKEHHOCTH U YaCTH COOCTBEHHOTO KaIlHTaa.

DTy CUTyalMI0 TaK e, KaK U WACAIbHYI0 MOJENb, CIEAYeT pacCMaTpHBaTh KakK JOCTATOYHO
PHCKOBaHHYIO, TaK KaK Ha MPAKTUKE OTPAHUIUTHCSI MUHUMYMOM TEKYIIIX aKTHBOB HEBO3MOXHO.
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3. KoncepBaTuBHast MOJeNb - MOJIENb MPEANONaraeT OTCYTCTBUE KPATKOCPOUYHBIX O0S3aTENbCTB U
(buHaHCUpOBaHUE TEKYIIMX AKTUBOB 3a CUET JOJTOCPOUYHBIX O00S3aTEIbCTB M YacTU COOCTBEHHOTO
Kanurasia.

OpnHako B TOJITOCPOYHON MEPCIIEKTUBE 3Ta MOJIENb HellenecooOpas3Ha.

4. KomnpomuccHasi MOJIeNb - SIBJISETCS Hawboyiee peallbHOH Mojenbio. B ciydae 3Toil Monmenw
YUCTHII 00OPOTHBIN KaMTal PaBeH M0 BETUYUHE CyMME MOCTOSTHHBIX TEKYIIUX aKTUBOB U MOJIOBUHE UX
MIEPEMEHHOMN YacTH.

[Ipexxne Bcero, cienyeT OTMETHTh, YTO BEIMYMHA YUCTOTO 0b6opoTHOro kanutana AO "CucremHoe
pazButue" Ha koHen aHanmusupyemoro mnepuoga (30.09.2019 r.) cocraBuna 133004,0 Teic.py0. uTO
TOBOPUT O TOM, YTO NPEIIPUITHE HUMEET YHUCTBbI OOOpPOTHBIM KamuTaid JUisl MOAJEp)KaHUsS CBOEH
JESTELHOCTH M Ha OTYETHYIO ATy MOJIOKEHUE MPEANPUATHS MOKHO HAa3BaTh JOCTATOYHO CTA0MIIBHBIM.
Onnako Bce ke HeoOXoauMo Oojiee MOAPOOHO H3YyYUTh CTPYKTypy umymiectBa AO "CucremHoe
pasBurtue".

OcCHOBBIBasACh Ha PaCCMOTPEHHBIX BBIIIE MOJENAX, CTPYKTYpYy UMYILECTBA OpraHU3aluy Ha KOHEIl
OTUETHOTO TEpPHUOJa MOKHO OTHECTH K KOHCEPBATHBHON MOJENH, TaK KaK BEIMYMHA KPATKOCPOUHBIX
00s13aTenbCcTB cocTaniseT Bcero 0,1% oT o01ieli BeTMUnHbI AKTHBOB MPEATIPUSATHS.

B rpaduueckom Bume ctpykrypa mmymectBa AO "CucremHoe pa3BuTHE" Ha MPOTSHKEHUH BCEX
paccMaTpuBaeMbIX NEPUOOB MPEICTaBICHA HA pUCyHKe Nel.

Cmpykmypa umyuiecmea opaaHusayuu
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B KpaTtkocpoyHble naccuebl B O60pOTHbIE aKTUBbI BlNocTosHHbIE 0BOPOTHBIE aKTUBbI
BlepemeHHble 060POTHbIE aKTUBbI BHeobopoTHbIe akTUBbI B CobCTBEHHBIN KanuTan

EHOHI’OCPOL‘IHbIe naccuBbl
AKTHB 0aJianca
CtpykTypa akTHBa OajlaHca ¥ U3MEHEHHS B aHAIU3UPYEMOM TEPHOJIe TIPeICcTaBIeHbl B Ta0u. Ned u

Nes.
CrpykTrypa akTuBa 0ajiaHca

Tabmnuma 4
Banakc, popma 1 (OmHocum. usMEHEHUS cmpykmypbi)
CTATHA BATNAHCA Kod empokuy 311220131 31122014 1. 311220151 31122016 - 31122007 - 311220181 300920191
AKTUB
I. BHEOBOPOTHbIE AKTUBbI
HemaTepuansHele akTMBL! 1110 0,0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
PeayneTaThl MccneqoBanmil v paspaboTok 1120 0.0% 0,0% 0,0% 0.0% 0.0% 0,0% 0,0%
QcHoBHbIE CpeacTea 1130 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
JoX0aHbIe BNOKEHNA B MaTepuansHble LeHHOCTH 1140 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
OonrocpoyHble UHAHCOBLIE BNOKEHNA 5 85.4% 85.2% 78.5% 84.9% 90.1% 84.6% 83.7%
OTnoskeHHLIE HANOroBLIE BKTHEL! 6! 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Mpoune BHe0BOpPOTHLIE AKTMELI 7 0.0% 0.0% 0.0% 1.7% 0.0% 0.0% 0.0%
Wroro no pazgeny | il 85,4% 85,2% 78,5% 86,6% 90,1% 84,6% 83,7%
Il OBOPOTHBIE AKTHBbI

3anacel 1210 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Hanor Ha goBasneHHyto cToMMOCTE No NpofpeTeHHLIM UEHHOCTAM 1220 0.0% 0,0% 0.0% 0.0% 0.0% 0,0% 0.0%
JeBuTopcKan 3af0nKeHHOCTE 1230 0,7% 1,3% 8,5% 0.7% 1.4% 0,0% 0,0%
DUHEHCOBLIE BNOKEHNA 1240 13.9% 13.5% 12.9% 12.6% 0.0% 0.0% 0.0%
JeHexHsie cpegcTaa 1250 0,1% 0,0% 0,0% 0.1% 8.5% 15.4% 16.3%
Mpoune oBopoTHLIE aKTMBLI 1260 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pazgeny Il 1200 14,6% 14,8% 21,5% 13.4% 9,9% 15,4% 16,3%

BANAHC 1600 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
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N3MeHeHus B aKTHBE 0ajI1aHCca

Tabnuua 5
Banaxe, {(Popma N21) - UsmeHeHuAa [ata Ha4ana [laTa oKoHYaHWA | VlamereHua
AKTUB [31.12.2013r. ~ | 30.09.2019T. |ﬂ B abc suipameduu | Temn npupocTa | YaensHoro seca
|. BHEOBOPOTHBIE AKTMBbI
HemaTtepuansHsie akTues! 0.0 0.0 0.0 0.0% 0.0%
PeaynbTaTel MccnejoBaHui u paspaboTok 0.0 0.0 0.0 0.0% 0.0%
OcHOBHBIE CpegCTBEa 0.0 0,0 0.0 0.0% 0.0%
JloXoAHbIe BNOXEHWA B MATEpHanbHEIE UEHHOCTH 0.0 0.0 0.0 0.0% 0.0%
Jlonrocpoydbie dMHaHCOBLIE BNOXEHWA 639421.0 689 411.0 49 990.0 7.8% -1.6%
OTnoMeHHbIE HANOTOBLIE AKTUBLI 2.0 17.0 15,0 750,0% 0.0%
Mpoyue BHe0BOPOTHEIE BKTHELI 0.0 0.0 0.0 0.0% 0.0%
Wroro no pazpeny | 639 423,0 689 428,0 50 005,0 7,8% -1,6%
Il OBOPOTHBIE AKTHBEI

3anack! 0,0 0,0 0,0 0,0% 0,0%
Hanor Ha nobasneHHyH CTOMMOCTE N0 NPHODPETEHHBIM LIEHHOCTAM 0.0 0.0 0.0 0.0% 0.0%
[ ebuTopcKan 33 0MKeHHOCTE 4 9600 0.0 -4 960.0 -100,0% -0.7%
DUHAHCOBLIE BNOMEHUA 104 000.0 0.0 -104 000.0 -100.0% -13.9%
[eHexHble cpeacTea 4210 133 800,0 133 379,0 31 681.6% 16.2%
Mpoune 0fopoTHsle aKTHES! 0.0 0,0 0.0 0.0% 0.0%
Wroro no pazgeny Il 109 381,0 133 800,0 24 419,0 22,3% 1,6%

BANAHC 748 804,0 823 228,0 74 424,0 9,9% 0,0%

AHanm3upysi akTuB OajiaHCa BHJHO, YTO OOIIas BEIMYMHA AKTUBOB MPEANPHITHS B OTYETHOM
Mepuo/e, 1o CPaBHEHUIO ¢ 6a30BbIM, HE3HAUUTEIHHO yBenuumiack. [lo cpaBHenuto ¢ koniom 31.12.2013
I. aKTUBBI M BalioTa OamaHca BbIpocid HA 9,9%, 9T0 B aOCOTIOTHOM BBIpaXCHHH cocTaBuio 74424,0
ThIC.pyO. Takum 0O6pa3om, B OTUETHOM MEPHOJIC aKTUB OaraHca U BalltoTa OanaHca HaXOJsATCS HA YPOBHE
823228,0 ThIC.pYO.

B Oosiee 3HauUMTENBHON CTENEHHU ATO MPOU3OIILIO 32 CUET YBEIMUYEHUS CTaThH 'J[eHexHbIe cpeacTBa’.
3a npoleamuii nepuo poct 3Toi cratbu coctaBuil 133379,0 Thic.py0. ( B IPOLIEHTHOM COOTHOILIEHUU -
31681,5%) u Ha KOHell aHAJIM3UPYEMOro Mepuojaa 3HAueHHE cTaThbu '[IeHeXHbIe CpefCcTBa' JOCTHUTIIO
133800,0 TBIC.pYyO.

B o0mieii cTpykType akTHBOB BHEOOOpPOTHBIE AaKTHBBI, BelIHMYMHA KoTOopbix Ha 31.12.2013 .
cocraBisuia 639423,0 teic.py0., Bo3pociu Ha 50005,0 TeiC.py0. (Temn mpupocrta coctaBui 7,8%) U Ha
30.09.2019 r. ux BennunHa coctaBuia 689428,0 Tric.py0. (83,7% ot o011el CTPYKTYpbl UMYILECTBA).

Benmuunna 060poTHBIX akTHBOB, cocTaBisiBias Ha 31.12.2013 1. 109381,0 Teic.py0. Takke Bo3pocia
Ha 24419,0 TbIC.py6. (Temn mpupocta coctaBuia 22,3%) u Ha 30.09.2019 r. ux BenMuyMHA COCTaBHJIA
133800,0 ThIC.pY0. (16,3% OT 00I1IEH CTPYKTYPHI UMYIIIECTBA).

Jlo7151 OCHOBHBIX cpeJICTB B 0011el cTpykType akTuBoB Ha 30.09.2019 r. coctasuna 0,0%.

Kax BumHO n3 Tabmuiel NeS, Ha KOHEIl OTYETHOTO Mepruojia HauOOIbIIUHN yIeTBHBIN BEC B CTPYKTYpE
COBOKYIIHBIX aKTHBOB IIPUXOAMUTCS HAa BHEOOOPOTHBIE aKTUBHI (83,7%), 4TO TOBOPUT O HU3KO-MOOMIIbHON
CTPYKTyp€ aKTHBOB M CHOCOOCTBYET CHHXEHHIO 00OpauMBaeMOCTH CPEACTB mpennpusaTus. OmHako
Ha0JII0aeTCs MOJIOKUTEbHAs TEHICHIIUS: B OTYETHOM NEpUOJIE YCNIbHBIA BeC BHEOOOPOTHBIX aKTHBOB
B 00111€# CTpyKTYype Oananca cHuzmics Ha 1,6%.

B cTpykType BHEOOOPOTHBIX aKTMBOB HauOoJiblllee U3MEHEHHE ObLIO BBI3BAHO YBEIMYEHHEM Ha
49990,0, mo cpaBHEHHIO C 0a30BBIM MepUOAOM, cTaThl 'Jlonrocpounsie (puHAHCOBBIE BiOXKeHus '. B
CTPYKType OOOpPOTHBIX aKTHBOB HauOoJblllee W3MEHEHHE ObLJIO BbI3BAHO yBenuueHueM Ha 133379,0
TBIC.pYO., 10 CPAaBHEHUIO ¢ 0A30BBIM IIEPUOAOM, CTaThU '[leHeKHbIE CpesicTBa .

Pasmep neburopckoil 3a10KEHHOCTH 3a aHATM3UPYEeMbIH mepuoj B cymme cHu3mics Ha 4960,0
THIC.py0. YTO TOBOPUT O MOJOXKHUTEIbHOM TEHIEHIIMM M MOXET CBHUJAETENbCTBOBATH 00 YIIydIlIEHUU
CUTYallU!U C OIUIATON MPOIYKIMU NPEANPHUATHS U O BBIOOpE MOAXOIAIIEH MTOTUTUKU TPOJIAXK.

PaccmarpuBast neburopckyto 3agomxeHHOCTh 'AO "CuctemHoe pa3Butue'' ciaeayer OTMETHUTh, YTO
npeanpusatie Ha 30.09.2019 r. umeer maccUBHOE calbI0 (KpEAMTOPCKas 3aJ0JKEHHOCTh OOJIbIIe
neoutopckoit). Takum oOpazom, mpeanpustie (GUHAHCUPYET CBOKO TEKYIIYIO NEATETLHOCTh 3a CYET
KpenuTopoB. Pazmep gonoiaHuTenbHOr0 (prHaHcupoBanus coctasiseT 712,0 Toic.pyo.

B nenom auHaMuKy M3MEHEHHUs aKTHBa OajlaHca MOYKHO Ha3BaTh MOJIOKUTEIBHOM.

ITaccus 0asanca

CrpykTypa nmaccuBa 6ajaHca U U3MEHEHHS B aHAJM3UPYeMOM NEeproJie TPEACTaBICHbI B Ta0I. Ne6 u
Ne7.
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CrTpykTypa naccuBa 0ajnaHca.

Tabnuua 6
MACCHE 31.12.2013 2. 31.12.2014 2. 31.12.2015 2 31.12.2016 2. 31.12.2017 2. 31.12.2018 2. 30.09.2019 2,
Il. KANUTAN W PE3EPBbI

YcTaBHeIi kanuTan 1310 99.7% 99.5% 91.7% 98.0% 99.0% 97.8% 96.8%
CobcTBeHHEIE aKUWMK, BEIKYNNEHHEIE Y BKUMOHEDOB 1320 0,0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
MNepeougHka BHEoBOPOTHEIX BKTUBOR 1340 0,0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
JobaBoynelil Kanutan 1350 0.0% 0,0% 0,0% 0.0% 0.0% 0,0% 0,0%
Pe3epeHeIil Kanutan 1360 0,0% 0.0% 0.1% 0.1% 0.1% 0.2% 0.3%
HepacnpeaenexHas npubkine (HENoOKpuITHIA yOETOK) 1370 0.2% 04% 1,1% 1.8% 0.7% 1.9% 2,9%
Wroro no pazneny Il 1300 100,0% 99,9% 92,8% 99,9% 99,9% 99,9% 99,9%

IV. JONTOCPOYHLIE OBA3ATENLCTBA 0,0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

JaemHele cpeacTsa 1410 0,0% 0,0% 0,0% 0,0% 0.0% 0,0% 0,0%
OTnoeHHLIe HanoroBsle obaatenscrea 1420 0.0% 0,0% 0,0% 0.0% 0.0% 0,0% 0,0%
Pesepebl nog ycnosHule obAlatenscraa 1430 0.0% 0,0% 0,0% 0,0% 0.0% 0,0% 0,0%
Mpo4ne JoNrocpoyHble NacCUBk! 1450 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pazgeny IV 1400 0.0% 0,0% 0,0% 0,0% 0,0% 0.0% 0,0%

V. KPATKOCPOUHbIE OBASATENLCTBA
3JaemHele cpegcTea A 0% ,0% 0,0% 0,0% 0.0% 0% ,0%
Kpeautopckan 3aa0mKeHHOCTE 52 0% ,0% 7.2% 0,1% 0,1% ,1% 1%
Hoxoasl Byayuiux nepuogos A3 0% ,0% 0,0% 0,0% 0.0% ,0% ,0%
Pe3epekl NpeaCcTOALLNX PACX0A0B W nnatexei 1540 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
[Npoune KpPaTKOCPOYHEIE NECCUBEI 551 0.0% 0,0% 0,0% 0.0% 0.0% 0,0% 0,0%
Hroro no pasgeny V 501 0,0% 0,1% 7,2% 0,1% 0,1% 0,1% 0,1%
BANAHC 70 100,0% 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
H3MeHnenust maccuBa 0ajiaHca.
Tabnuua 7
NACCHB WameHeHna

B afc eoipaseHuu | Temn npupocTa | YaensHoro Beca

1I. KANWTAN W PESEPBLI

YCTaBHEIR KanuTan 746 816.0 796 701.0 49 885.0 6.7% -3.0%
CoBCTEEHHEIE GKUNKW, BEIKYNNEHHEIE Y AKUWOHEPOE 0.0 0.0 0.0 0.0% 0.0%
NobasoyHklil kanuran 0.0 118.0 118.0 0.0% 0.0%
PesepBeHbIl kanuTan 32,0 2141,0 2 109,0 6 590,6% 0,3%
HepacnpegenexHan npubkink (HenokpeITeil yoeIToK) 1651.0 234720 218210 1321,7% 2,6%
Wroro no pazgeny 748 499,0 822 432,0 739330 9,9% 0,1%
V. AONTOCPOYHLIE OBA3ATENBCTBA
3aeMHule cpeacTRa 0.0 0.0 0.0 0.0% 0.0%
OTnoxeHHLIe Hanoroskle ofaatenscTea 0.0 0.0 0.0 0.0% 0.0%
Peaepssl noj ycnoBHele obA3aTenscTea 0.0 0.0 0.0 0.0% 0.0%
Mpoyne 4oNrocpoYHele NacCHE 0.0 0.0 0.0 0.0% 0.0%
Wroro no pazgeny IV 0,0 0,0 0,0 0,0% 0,0%
V. KPATKOCPOYHBLIE OBA3ATENBLCTBA

3aeMHule cpeacTEa 0.0 0.0 0.0 0.0% 0.0%
KpeauTopckan 3a0MKeHHOCTE 295,0 712,0 47,0 141,4% 0,0%
Joxoasl ByAywnx nepnodos 0.0 0.0 0.0 0.0% 0.0%
Pe3epBsl NpeCTOALNX PACXOA0B N NNaTeXei 0.0 0.0 0.0 0.0% 0.0%
Mpoyne KpaTKOCpOYHEIE NACcCHUBEI 11.0 84.0 73.0 663.6% 0.0%
Wroro no pazgeny V 306,0 796,0 490,0 160,1% 0,1%

BANAHC 748 805,0 823 228,0 744230 9,9% -0,0%

B uvacTtu naccuBoB, yBenMUeHUE BANIOTHI OajlaHca B HAUOOJIbILIEH CTENEHH MPOU30IILIO 33 CYET pocTa
cTaTthy "YCTaBHBIA KanuTan'. 3a MpoIeAlNi nepro] pocT 3Toi ctatbu coctaBmi 49885,0 Tohic.py6. (B
MPOIICHTHOM COOTHOIIIEHWU €€ POCT cocTaBmwi 6,7%) W yke Ha KOHEIl aHAIM3UPYyEeMOro Iepuojaa
3Ha4YeHUe CTaThH 'Y CTaBHBIM KanuTasl' yCTaHOBMIIOCH Ha ypoBHE 796701,0 ThIC.pyO.

PaccmatpuBast usmenenue codcrseHHoro kanuraina AO "CuctemMHoe pa3BUTHE" OTMETHUM, YTO €rO
3Ha4YeHHE 3a aHaIM3upyemblii mepuoj  yBenmuuuiock. Ha 30.09.2019 r. BennuumHa COOCTBEHHOTO
KanuTana npeanpustus cocrapmia 8224320 teic.py6. (99,9% oT oO1ieit BeTUYHHBI TACCUBOB).

Jlo7st 3aeMHBIX CpPEICTB B COBOKYITHBIX MCTOYHHMKaX (DOPMUPOBAHMS aKTUBOB 3a aHAIM3UPYEMBIH
nepuoj; 3HauuTenpbHo YyBenuumiack. Ha 30.09.2019 r. coBokymHass BeJIMYMHA 3a€MHBIX CpEICTB
npennpusaTus coctasmia 796,0 Teic.py6. (0,1% oT oO1eit BeMTUYHHBI TACCHBOB).

AHanu3upys U3MEHEHUE Pe3epPBOB MPEANPUATUS U HepacpeeIeHHON NMPUOBLIN MOKHO OTMETHUTH,
YTO 3a aHAIM3UPYEMBIH Mepuoj ux obmas BeauuumHa Bo3pocia Ha 23930,0 Teic.py0. M cocTaBuia
25613,0 toic.py0. U3menenue pesepBoB coctaBuiio 2109,0 teic.py0., a HepacnpeaeneHHOW MpUOBLIN
21821,0 ThIC.py0. DTO B IIEIOM MOXHO HA3BaTh MOJIOKUTEIHLHOU TEHACHIIUEH.

B o0meii cTpykType TNacCMBOB BeJIMYMHA COOCTBEHHOTrO KamuTana, kKoTopas Ha 31.12.2013 .
cocraBisiia 748499,0 Teic.py6., Bo3pocna Ha 73933,0 Teic.py0. (Temm mpupocTta coctaBun 9,9%), u Ha
30.09.2019 r. ero BenuuuHa cocraBuia 822432,0 teic.py0. (99,9% ot obuielt cTpykTyphl UMyLiecTBa). B
HauOOJIBIIEH CTEMEHN 3TO W3MEHEHHE MPOU3O0IIIIO 3a CYET pOoCcTa CTaThy 'Y CTaBHBIN KanmuTai - Ha 49885
TBHIC.pYO.

B olmeit cTpykType 3aa0/DKEHHOCTH KpaTkocpouHble maccuBbl Ha 30.09.2019 r. mpesblmaror
noiarocpodnbie Ha 796,0 ThIC.py0. 4TO MpH CYIIECTBYIOIIEM pa3Mepe COOCTBEHHOTO KamuTajia U pe3epBOB
MOJKET U He MOBJIUATH Ha (PUHAHCOBYIO YCTOHUMBOCTD NPEANPUATHS, OJHAKO JJIs YIYUIICHHUS CTPYKTYPBI
[IACCHBOB MPEANOYTUTEIBHO IPEBBILICHUE AOITOCPOYHOM 3a10JKEHHOCTH HaJl KPaTKOCPOYHOM.

Honrocpounasi KpeIUTOPCKas 3a/10JKEHHOCTD, BenuunHa Kotopoi Ha 31.12.2013 r. cocrasisuia 0,0
ThIC.pYO., ocTanack Ha npexHeM ypoBHE (0,0% oT o011eil CTpyKTypbl UMYIIECTBA).
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Bennumna KpaTKOCpouHBIX 00s3aTenbCTB, KoTopas Ha 31.12.2013 r. cocraBmsina 306,0 Thic.pyO.
HanpoTuB Bo3pocia Ha 490,0 Teic.py6. (Temn mpupocrta coctaBun 160,1%), u wHa 30.09.2019 1. ee
BenuunHa coctaBuia 796,0 teic.pyo0. (0,1% oT o0mieli CTpyKTyphl UMYIIIECTBA).

HanGonpmmii ynenpHBI BeC B CTPYKTYpE KPaTKOCPOUHOH KpPEIUTOPCKOW 3aJI0/DKEHHOCTH Ha
30.09.2019 r. cocraBnsiet crarbs 'KpeauTopckas 3a10/keHHOCTS'. Ha koHel aHanu3upyeMoro nepuojaa
BEJIMYMHA 3a/I0JDKCHHOCTH TIO JIAHHOW CTaThe cocTaBisgeT 712 Thic.pyO. (monis B 0OIIel BeIMYMHE
KpPaTKOCPOYHOM 1eOuTOpCcKOM 3a10KeHHOCTH 89,4%)

TakuMm oOpa3omM, U3MEHEHHUE 32 aHATU3UPYEMbBIN IEPUOJ CTPYKTYphI MACCUBOB CIIEIYeT MPU3HATh B
MOAABJIAIOIIEH YaCTH HEUTPAIIbHBIM.

ArpernpoBaHHbIN 0ajaHc

ATrperupoBaHHbBII OanaHC CTPOUTCSA IMyTEeM OOBEAMHEHHS OJHOPOAHBIX CTAaTeH OyXTalTepcKOro
Oananca g ynoOCTBa nocieayomero aHanusa. CTpyKkTypa arperupoBaHHOro OajaHca MpecTaBlieHa B
Tabs1. Ne8.

ArperupoBaHHbIii 0aj1aHC.

Tabmuna 8
AzpezuposaHHkiii 6anaHc - MzMeHeHUS KlameHenna
AKTIB 311220131 30.09.2019 r. B abc BbipakeHuy | Temn DpupocTa
BHeobopoTHEIE aKTHERI 639 423,0 689 428,0 50 005,0 7,8%
ObopoTHLIE aKTHEEI 109 381,0 133 800,0 24 419,0 22,3%
3anacel v 3atparsl 0.0 0.0 0.0 0.0%
Kpatkocpoynan gebuTopckan 3af0MmKeHHOCTE 49600 0.0 -4 960.0 -100,0%
[leHekHEIE CPEACTEA W KPATKOCPOYHbIE PUHAHCOBEIE BNOMKEHUA 104 421.0 133 800.0 29 379.0 28.1%
Mpoune 0BOPOTHEIE AKTUBLI. 0.0 0.0 0.0 0.0%
BanaHc 748 804,0 823 228,0 74 424,0 9,9%
MACCHB
CobCcTEeHHBIW KanuTan 748 499,0 822 432,0 73 933,0 9,9%
[lonrocpoyHkle NaccHEk! 0,0 0,0 0,0 0,0%
3aliMbl W KpegWTEI 0,0 0,0 0,0 0,0%
Mpoune JONrocpodHEIE NACCHBLI 0.0 0.0 0.0 0.0%
KpaTkocpoyHble naccHes! 306,0 796,0 490,0 160,1%
3aliMbl W KpegWTEI 0,0 0,0 0,0 0,0%
KpeauTopckas 3af0n#eHHOCTE 2950 7120 7.0 141,4%
Mpoune KPaTKOCPOYHLIE NACCHBLI 11.0 84.0 73.0 663.6%
BanaHc 748 805,0 823 228,0 744230 9,9%

AHajaun3 (PMHAHCOBBIX Pe3yJabTaToOB JAesATedabHocTH AO "Cucremnoe pa3surtue'

M3meHeHne oTyeTa O MPHUOBUIAX M YOBITKAX B OTYETHOM IIEpHOJE, MO CPAaBHEHHMIO C 0a30BBIM,
npencraBieHo B Tabs. Ne9. M3meHeHue mnoxazareneil (UHAHCOBO - XO3SHCTBEHHOW AESITEIBHOCTU B
OTYETHOM IEPUOJIE, 10 CPABHEHUIO ¢ 0a30BBIM, NpecTaBieHo B Tabm. NelO.
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N3meHneHnue oTyera o lePIﬁLI.J'IHX ) | yﬁbITKaX B OTYETHOM NEPHUOAEC IO CPABHCHUIO C 0a30BBIM

MepUoI0M.
Tabnuma 9
Omuem o npubkinax u y6eimkax (Popma N22) (MzmeHeHus) Vamenenua
HaumexosaHue nokazatens 31122013 r. 30.09.2019 r. B abc ebipakeHuu | Temn npupocTa | YaoeneHoro seca
[loxogp! M pacxofsl o 0bbIMHEIM BHAAM EATENBHOCTH
0.0 0.0 0,0 0.0%

Bripyuka

CebecToMMOCTE NpO4aK 0.0 0.0 0.0 0.0% 0,0%
Banoean npnbkink (yosTok) 0,0 0,0 0,0 0,0% 0,0%
Kommepyeckne pacxoibl 0.0 0.0 0.0 0.0% 0.0%
YnpasneHYeckne pacxogsl (282,0) (541.0) 259.0 91.58% 0.0%
Mpubkink (yBeiToK) 0T Npogax -282,0 -541,0 -259,0 -91,8% 0,0%

Mpoyne goxonkl W pacxogkl
TMpOLEHTE K NONYUEHUHD 5840.0 11034.0 -5194.0 -66,9% 0.0%
MpougHTE K ynnare (452.0) 0.0 -452.0 -100.0% 0.0%
Jl0X04El 0T yYacTiA B 4 pYTHX 0praHn3aimax 0.0 0.0 0.0 0.0% 0.0%
Mpoune Loxogbl 107.0 0.0 -107.0 -100.0% 0.0%
Mpoune pacxoasl (48.0) (22,0} -26,0 -54 2% 0.0%
Mpubeink (ybeiTok) Ao Hanoroobnc 5165,0 10 471,0 5 306,0 102,7% 0,0%
3aMeHeHWe OTNOMEHHEIX HaNOroBLIX aKTMBOE (2 976.,0) 0.0 2 976.0 100.0% 0.0%
|4ameHEHNE 0TNOMEHHLIX HANOroBLIX 0b3aTenscTe 1.0 0.0 1,0 100,0% 0.0%
TekyWwWil Hanor Ha NpubkiNk (1.035,0) (2 090.0) 1.085.0 101.9% 0.0%
Yucran npubeink (ybuiTok) oTHeTHOrO nepuoga 1 155,0 8 3770 7222,0 625,3% 0,0%
CnpaeoyHo

COBOKYMHLIA (WHAHCOBKIA peaynkLTaT nepuoga 0.0 0.0 0.0 0.0% 0.0%
bazogan npubkink (ybeITok) Ha akuuk 0.0 0.0 0.0 0.0% 0.0%
PaseoAHeHHan npnibine (VELITOK) Ha akyuo 0.0 0.0 0.0 0.0% 0.0%

HN3MeneHue nokasartesieii UHAHCOBO - XO3ACTBEHHOM 1eSITEJIbHOCTH B OTYETHOM IepHoje 1Mo
CPaBHEHHUIO ¢ 0A30BBLIM NEPUOOM

Ta6muma 10
OuyeHka nokazamenel X[ - WsmeHeHus VlameHeHna
HaumeHoBaHue nokaaarens 311220131 30.09.2019 r. B abc eoipaxedum | Temn npupocTa
1. OBbem npogax 0.0 0.0 0.0 0.0%
2. MNpwbeink o1 npogax -252,0 -541.0 -259.0 -91.8%
3. AmopTuaauma
4. EBITDA
5. YucTtan npubbine 11550 8 377.0 72220 625.3%
6. PentabensHocTs npogax, % 0.0% 0.0% 0.0% 0.0%
7. HucTele akTUBSl 748 498.0 822 432.0 73934.0 9,9%
8. DBopaynBaeMocTe YNCTEIX akTMBOB, % 0,00% 0,00% 0,0% 0,0%
9. PeHTabensHOCTE YWCTEIX aKTUBOE, Y -0.04% -0.07% -0.0% -14.6%
10. CobcTBeHHKIA kanuTan 748 499.0 822 432.0 73933.0 9,9%
11. PentabensHocTe cobcTeeHHOMO Kanutana, % 0.15% 1,37% 1,2% 784 6%
12. Kpeautsl v 3aiimel 0.0 0.0 0.0 0.0%
13. ®WHaHCOBLIA peiyar 0,0 0,0 0,0 136,7%
14. PewHeecTupoBaHHan npubkine 0,0 0,0 0,0 0,0%
15. KoadmumMeHT peMHBECTUPOBaHUA 0,0 0,0 0,0 0,0%
16. 3KOHOMWYECKWIA pocT NpesnpuATHA 0,0 0,0 0,0 0,0%
17. CymmMa NpoUgHToB 33 KpeauTsl 0,0 0,0 0,0 0,0%
18. CpefHeB3BELIEHHAR CTOWMOCTE KanuTana 0.0% 0.0% 0.0% 0.0%

W3 Tabmunbsl Ne9 BHUIHO, YTO BBIpYYKa OT peald3allii KOMIAHWM IO CPAaBHEHUIO C 0a30BBIM
MEPUOJIOM OCTalIcs Ha MpekHeM ypoBHe U coctaBuia 0,0 Thic.pyo.

Banosass npubsutb Ha 31.12.2013 1. cocraBmsna 0,0 Teic.py0. 3a aHATM3UPYEMBIA TMEPUOI OHA
oCTaJlaCch Ha MpPEXHEM YpOBHE, YTO B YCIOBUSAX HHQIISALMU CIEAYyeT paccMaTpUBaThb CKOpee Kak
HETraTUBHBIA MOMEHT.

B oTnnunu ot BanmoBo# mpuObUIH, KOTOPas 32 aHAIU3UPYEMBIH NEPUOJT HE U3MEHHUIIACh, TPUOBLIL OT
MpoJax cHu3uiach Ha -259,0 Teic.pyO., UTO cleayeT paccMaTpuUBaTh Kak OTpHUIATeIbHBIH MOMeHT. Ha
30.09.2019 r. npuOsLIE OT IpoAax -541,0 TeIC.pyO.

[TonoxuTenbHBIM MOMEHTOM SIBJISIETCSI IUIFOCOBOE CajbjJ0 IO MPOYUM J0XOJaM M pacxojam - Ha
31.12.2013 r. canpio MO MPOYMM JOXOJaM U pacxojaM YCTaHOBUIOCH Ha ypoBHe 5447,0 Thic.pyo.
Onnako HaOMOMAaeTCsl OTpHIATENIbHAS TEHIEHIMsS — 3a mepuon ¢ koHma 31.12.2013 1. mo koHer|
30.09.2019 r. canpa0 MO HUM CHU3HUIIOCH Ha -5779,0 ThIC.pyO.

Kak Bumno n3 tabmuier Nel(, gucTtas mpuObUTh 3a aHAIM3UPYEMBIN Tepuoj; BbIpocia Ha 72220
ThIC.py0., 1 Ha KoHel 30.09.2019 r. ycranoBuiack Ha ypoBHe 8377,0 ThiC.pyO. (TEMI NpUPOCTa COCTABUII
625,3%).

PaccmarpuBast TuHaAMUKY 1oKazatesiell PMHaHCOBO - X03siicTBeHHOU AesrenbHocTH AO "CuctemHoe
pazButue" oco0oe BHHUMaHHE CIIeJyeT OOpaTuTh Ha pPEHTA0ETbHOCTh YHMCTBIX AaKTHUBOB U
CPEIHEB3BEIIEHHYIO CTOUMOCTD KaluTasa.

B paccmarpuBaemom B Tabmuie Nel( ciydae, Ha KOHEIl aHATM3UPYEMOTO TIEPHOJIa PEHTA0ETbHOCTh
coOcTBeHHOro Kamurtana paBHa 1,37%, 4rto Oonble TOKa3aTeNns CPEeIHEB3BEUICHHOW CTOMMOCTH

KaluTala, 3HAa4Ye€HHWE KOTOpPOro COCTaBWIO B cooTBercTByromeMm mnepuoae 0,00%. Paccmarpuas
OT4yeT NOAroTOBJIEH NPU NOMOLLM NporpaMmmbl "®uHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru
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OUHAMHMKY 10X0J40B U pacxofgoB AO "CucremHoe pa3BuUTHE" MOXHO CKa3aTb, YTO B IIEJIOM 3a
aHAJIM3UPYEMBIN IEPUOJI €€ MOKHO HA3BaTh MOJIOKUTEIIHHOM.

[Toxa3aTesm peHTA0EJIbHOCTH

PenTabenbHOCTD - MoKa3aTenb 3P PEKTHBHOCTH €IMHOBPEMEHHBIX U TEKYIIUX 3aTpar. B oOmieM Bujie
peHTa0CIHHOCTh OMPEENISICTCS OTHOUICHHEM MPUOBLIN K €IMHOBPEMEHHBIM WIIM TEKYIIUM 3aTparam,
Onarosapst KOTOPBIM IOJIyYeHa 3Ta MPUOBLITH.

JAunamMuka nokasareJieii peuradenbnoctu AO "Cucremnoe paspurue' 3a 31.12.2013 r. -
30.09.2019 r. npeacrasjeHbl B Ta0auie Nel2.,
Tabmuma 12

Mokazamenu peHmabensHocmu - UsMeHeHUs K3meHeHus
HaumeHoBaHue nokaaarens 311220131 30.09.2019 r. B abc eoipaxedum | Temn npupocTa

Ofwan pexntabensHocTe, % 0.0% 0.0% 0.0% 0.0%
PentabensHocTs npogax, % 0,0% 0,0% 0,0% 0,0%
PentabensHocTs coficTBeHHoro kanutana, % 0.2% 1.4% 1.2% 784.6%
PeHTabensHocTs akuwoHepHoro kanutana, % 0.2% 1.4% 1.2% 806.5%
PentabensHocTs obopoTHex akTueoe, % 1.1% 8.3% 7.3% 690.6%
OBwan peHTabensHOCTE NPOW3BOACTEEHHLIX dongoE, % 0.0%

PentabensHocTs Beex akTweoe, % 0.2% 1.4% 1.2% 779.6%
PeHTabensHocTs PUHAHCOBLIX BNoMeHWA, % 0.8% 2.1% 1.3% 171.7%
PentalensHoCTs 0CHOBHON JeATENLHOCTH 0,0% 0,0% 0,0% 0,0%
PentabensHocTs npouasogctea, % 0,0% 0,0% 0,0% 0,0%

3HaveHus nokasaresei pearadeabHocT AQ "CucremHoe pa3BuTHe' 3a BeChb paccMaTpUBaeMblH
nepuoj npeacTaBieHbl B Ta0aume Nel2a.
Tabnuna 12a

Moxazsamenu peHmabensHocmu
H; nokazarena 311220031 31122004 | 311220161 | 311220161 3122007 31122018 ¢ 300920191
06Lyan peHTabensHocTs, % 0,00% 0,00% 0,00% 0.00% 0.00% 0,00% 0,00%
PenTabensHocTe npogax, % 0,00% 0,00% 0,00% 0.00% 0.00% 0,00% 0,00%
PentabeneHocTe cobeTBEHHOTD KanuTana, % 0.15% 0.38% 0.81% 0.83% 1.26% 1.28% 1.37%
PeHTabensHOCTE BKUMOHEPHOTD kanuTtana, % 0.15% 0.38% 0.81% 0.82% 1.28% 1.30% 1.40%
PerTabensHocTe 060poTHEIX akTMBOE, % 1.06% 255% 347% 5.98% 12,76% 8.27% 8.35%
0BLaA peHTaBensHOCTE NPOM3BOCTEERHLIX (hoHA0R, % 0,00% 0,00% 0,00% 0.00% 0.00% 0,00% 0,00%
PenTabensHoCTE BCEX AKTUBOB, % 0.15% 0.38% 0.75% 0.80% 1.27% 1.27% 1,36%
PeHTabensHoCTE PUHAHCOBLIX BNOXEHWA, % 0.79% 0.87% 1,04% 111% 1.87% 2,00% 2.13%
PeHTabensHoCTE 0CHOBHOI J8ATeNLHOCTH 0,00% 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%
PenTabensHocTe nponssoacTea, % 0,00% 0,00% 0,00% 0.00% 0.00% 0,00% 0,00%

PaccmaTpuBast mokaszarenu peHTaObeIbHOCTH, TPEXKJIE BCEro CIIeIyeT OTMETHTD, YTO M HA HAYaJIo, U
Ha KOHEI[ aHAIM3UPYEMOT0 MePHo/ia YaCTHOE OT JIeICHUS MPUOBLIHN 0 HATOTO00I0KEHUS U BBIPYUKU OT
peanu3anuu (Mokazarenb oOme peHradenbHOCTH) HaxomuTcs y AO "CucremHoe pas3BuTue" HUKE
CpeIHEeOTpacieBOro 3HadeHus], ycraHoBuBierocss Ha ypoBae 10,0%. Ha nawano mepuonaa mokasaTenb
oOmieit peHtabenpHOCTH Ha npeanpustuu coctarisut 0,0%, a Ha xouerr nepuona 0,0% (u3meHeHue B
abcomroTHOM BeIpaxkeHuu 3a nepuos - (0,0%)).

lNokazamenu peHmabenbHocmu
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[ToBbimenue peHtadenbHOCTH coOcTBeHHOro kKamutana ¢ 0,15% mo 1,37% 3a ananusupyemslii
neproj; ObLJIO BHI3BAHO YBEIMYECHHUEM YUCTOW MPUOBLIU MPEANPUSTHS 32 aHAIM3UPYEMBIA TIEPUOA Ha
7222,0 thIc.py0. Kak BuaHO M3 Tabmuiel Nel2, 3a aHanmu3upyeMblid MEepUOj, 3HAYCHUS OOJBITUHCTBA
IoKa3arene peHTabeIbHOCTH YBEJIUYMIIUCH, YTO CIEAYET CKOPEe PaccMaTpUBaTh KakK IOJOKUTEIbHYIO
TEHJICHIIHIO.

AHa/Iu3 (PMHAHCOBOH YCTOMYHMBOCTH

AHaJM3 H3MeHeHHus noka3areseii puHancooii ycroiiunsoctu AO "Cucremnoe paspurue' B
a0COJIIOTHOM BBIPAKEHUM 32 BeChb PacCMAaTPUBAaeMblii epUO/ MpeacTaBJeH B Tadauue Ne 13.
Tabnuna 13

AHanuz ¢puH. yemoliyueocmu no abc.nokazamenam - MsMeHeHUS KlameHenua
noKazateni

311220131 30.09.2019 r. B abc eoipaxedum | Temn npupocTa
1. McTounnkn coficTBEHHEIX CpeacTe 748499.0 8224320 73933.0 9.9%
2. BHeobopoTHeIE aKkTMBEI 639423.0 689428.0 50 0050 7,8%
3. Mctounnkn cobeTeeHHBIX 0B0pOTHEIX CcpecTe ANA GopMUPOEAHWA 3anacoe W 3atpar 109076.,0 133004,0 23 928.0 21 9%
4. [onrocpoyHble KpeauTsl U 3aiiMel 0.0 0.0 0.0 0.0%
5. McTounnkn coBCTBEHHLIX CPEACTE, CKOPPEKTWPOBAHHEIE HA BEMWYWHY AONMOCPOYHEIX 109076.,0 133004,0 23 928.0 21 9%
33EMHBIX CPELCTE
6. KpaTKoCpouHbIe KpegWTHEIE M 33eMHEIE CpeacTea 0,0 0,0 0,0 0,0%
7. 0Bwan BENNYNHA WCTOYHWKOE CPEACTE C YYETOM AONrOCPOYHEIX W KPaTKOCPOUHEIX 109076.,0 133004,0 23 928.0 21 9%
33EMHBIX CPELCTE
8. BenuuwHa 3anacoe w aatpar, obpawatowuxca B akTuee BanaHca 0,0 0,0 0,0 0,0%
9. Manuwek WCTOYHWKOE coBCTBEHHLIX 000pOTHEIX CpecTB 109076.0 133004,0 23928.0 21,9%
10. Manuwek ncTouHnkos coBCTBEHHEIX CPEACTE M JONrOCPOYHEIX 33EMHBIX MCTOYHUKOE 109076.0 133004.0 23 928.0 21 9%
11. Manuwer obLyeil BENMYMHEI BCEX WCTOYHMKOB ANA fOPMUPOBaHUA 3aNacoB W 3arpart 109076.,0 133004,0 23 928.0 21 9%
12.1. 3-x KOMNNeKcHLI Noka3atens (S) guHancoBoi cuTyauumn 1 1 0,0
12.2. 1 1 0.0
12.3. 1 1 0.0

UHAHCOBAA YCTONYHBOCTE NPEANPUATHA

AbcontoTtHan AflicontotHan

tiHaHCcoBan fmHaHcoBan

YCTONYMBOCTE YCTONYMBOCTE

AHa/u3 noka3areJsieil pUHAHCOBOI YyCTONYMBOCTH 32 BeChb PACCMATPUBAEMbIii MEPUO]
npeacrasJieH B Tadaune Ne 13a.
Tabmuna 13a

AHanus huHaHCo60L yemoiiyusocmu Mo abconomHLIM NoKkazamensm
nokasarteni

311220031 31122004 | 311220161 | 311220161 3122007 31122018 ¢ 300920191
1. McTounukn coBCTBEHHEIX CpECTB 7484990 749881.0 755951.0 812480.,0 803678.0 8140550 822432.0
2. BHeoBopoTHEIE AKTHELI 6394230 639415.0 639416.0 7039240 7244320 6894320 689428.0
3. MeTouHvkn coBCTREHHEX 060POTHEIX CpeACTE ANA OPMMPOBAHWA 3aNaCoB W 3aTpar 109076,0 110466.0 116535.0 1085560 792460 1246230 1330040
4. JlonrocpouHsle KpequThl W 3aiMel 0.0 0.0 0.0 0.0 0.0 0.0 0,0
5. MeTounvkn coBCTBEHHBIX CPeACTE, CKOPPEKTUROBAHHEIE HA BENHUMHY JONTOCPOUHBIX 3A8MHEIX 109076,0 110466.0 116535.0 1085560 792460 1246230 1330040
cpeacTe
6. KpaTkoCpouHkle KpeWTHEIE W 33eMHEIE CPECTRE 0.0 0.0 0.0 0.0 0.0 0.0 0,0
7. Oblyan BENWUMHA UCTOUHWKOB CPEJICTE C YUETOM JONFOCPOUHEIX W KPATKOCPOUHKIX 338MHBIX 109076,0 110466.0 116535.0 1085560 792460 1246230 1330040
cpeacTe
8. BenwunKa 3anacoB W 3aTpar, oBpawawuxca B akThee GanaHca 0.0 0.0 0.0 0.0 0.0 0.0 0,0
9. Manuwek ncTouHnKoB cobcTBeHHEIX 060pOTHEIX CpeacTE 109076,0 1104660 116535.0 1085560 792460 1246230 1330040
10. Manuwek NCTOUHMKOR COBCTBEHHLIX CPEACTE W JONTOCPOYHELX 338MHEIX HCTOYHUKOR 109076,0 1104660 116535.0 1085560 792460 1246230 1330040
11, Manuwek obuyeil BENWYMHEl BCEX WCTOUHHMKDB ANA OpMUPOBAHMA 3anacos W 3aTpat 109076,0 1104660 116535.0 1085560 792460 1246230 1330040
12.1. 3-x KOMNNEKCHRIA Noka3atenk (S) HuHaHCOBOA CUTyaLuK 1 1 1 1 1 1 1
12.2. 1 1 1 1 1 1 1
12.3. 1 1 1 1 1 1 1
HHIHC0BaA YCTOAUMBOCTS NPENpHATUA
ABconoTHan AbconioTHan AficontotHan AficonotHan AficoniotHan ABconioTHan AbconiotHan
tuHaHCoBaRA fHaHcoBaA fuHaHc0Ban thuHaHcoBaA thuHaHCoBaRA fuHaHCoBaA fHaHcoBaA
YCTOMUMBOCTE | YCTOHUMBOCTE | YCTOAUWBOCTE | YCTOMUNBOCTL | YCTOMUMBOCTS | YCTOHUMBOCTR | YCTOHUMBOCTE
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AHaJIn3 M3MeHeHHs noka3artenei ¢puHancoBoii ycroitunsoct AO "Cucremnoe passurue' B
OTHOCUTEJIbHOM BbIPA:KE€HHH 32 BeCh paccMaTpuBaeMblil ePUoO/ MpeacTaB/ieH B Tadaune Ne 14,
Tabmuua 14

AHanus d)uu.ycm-mu no omHocumMenksHbIM Nokazamenam - MsmeHeHUs MameHeHna
HaumeHosaHue duHaHcoeoro kosdduuynerTa

311220131 30.09.2019 r. B abc eoipaxedum | Temn npupocTa
KoathuumeHT asToHoOMUK 1.00 1,00 -0.00 -0.1%
KoadMUMeHT 0THOLWEHWA 338MHLIX W cOBCTBEHHEIX CpeAcTE (fMHaHCOBLIA pelvar) 0.00 0,00 0,00 136.7%
KoajuumeHT cooTHOWEHWA MOBUAEHEIX 1 MMMOBUNM30BAHHEIX CPeCTE 0.17 0,19 0,02 13.5%
KoajUMeHT 0THOLWEHWA COBCTBEHHEIX W 338MHEIX CPEACTE 2446.08 1033.21 -1412,87 -57.8%
KoadhiumeHT MaHEBPEHHOCTH 0.15 0.16 0,02 11.0%
Koapguument obecneyeHHOCTH 3aNacoB W 3aTpaT coBCTBEHHEIMK CpeacTEaMI 0,00 0.00 0,00 0.0%
KoadduumeHT MMy ecTEa NPOM3BOACTEEHHOTD HA3HaYeHUA 0.85 0,584 -0.02 -1.9%
KoadhiumeHT 4ONrocpoyHo NPUBNEYEHHEIX 338MHBIX CPEACTE 0.00 0,00 0,00 0.0%
KoadhiuneHT KpaTKocpouHoi 33 0MKEeHHOCTH 0.0% 0.0% 0.0% 0.0%
KoadhnumeHT KpeguTopcKoil 3a40MKeHHOCTH 100.0% 100.0% 0.0% 0.0%

AHajn3 noxkasarejeil (UHAHCOBOI YCTOMYMBOCTH 32 BeCh pacCMaTPpUBaeMblil IEPHOI
npejacrasjeH B Tadaune Ne 14a.
Tabmuma 14a

AHanus thHEHCOGOIJ ycmo&qusocmu no omHocuUmMenbHbBIM NoKasamenam
Hanmenosaune dmnancosoro koagdmuuenta

31122013 | 31122014 | 311220161 | 31122016r | 31.122017r | 31122018r | 30.09.2019r
Koadihmynent asToHoMum 1,00 1,00 0,93 1,00 1.00 1.00 1,00
KoadimuyneHT oTHOWEHNA 33eMHEIX N COBCTBEHHLIX CPeACTE (PHHAHCOBLIA phiyar) 0,00 0,00 0,08 0,00 0.00 0.00 0,00
KoadimynenT cooTHoweHNA MOBULHEIX 1 MIMMOGHUNN30BaHHLIX CPeACTE. 017 0,17 0,27 0,15 0.11 0.18 0,19
KoadimuynenT oTHoweHnA coGCTBEHHEIX W 33EMHLIX CPRACTE 2446,08 1917.85 12,92 1832,98 1131.94 1009.99 1033.21
Koadipmynent manespeHHocTn 0.15 0,15 0,18 0,13 0,10 0.15 0.16
Koadipmynent ofecneveHHocTin 3anacoe 1 3arpar cofcTBEHHEIMM CpeLCTBAMI 0,00 0,00 0,00 0,00 0,00 0.00 0,00
KoadimuynenT nmylyecTea npon3socTBEHHON HasHayeHua 0.85 0.85 0,79 0.87 0.90 0.85 0,84
KoadimymenT 4,0nrocpodHo NpUBNeYerHLX 3aeMHEIX CPEACTB 0,00 0,00 0,00 0,00 0.00 0.00 0,00
KoadiduyneHT KpaTKoCpOYHOI 334 0MKEHHOCTH 0,00% 0.00% 0.00% 0.00% 0.00% 0,00% 0.00%
KoadiduyneHT kpeanTopckoil 3a80MKeHHoCT 100,00% 100.00% 100,00% 100.00% 100.00% 100.00% 100,00%

ITpoBoas aHanu3 Tuna (UHAHCOBON YCTOWYMBOCTHM MPEANPUATHS MO aOCONIOTHBIM I10KA3aTellsiM,
OCHOBBIBasICh Ha TPEXKOMILJIEKCHOM II0Ka3arejae (PMHAHCOBOW YCTOMYMBOCTH, B JIMHAMHUKE 3aMETHa
crarHauus (UHAHCOBOW YCTOMYMBOCTH MPEIIPUATHSL.

Kak BumHO m3 tabmmmbt Nel3, u va 31.12.2013 ., u Ha 30.09.2019 1. puHAHCOBYIO yCTOMYMBOCTH
AO "CucremHoe pazBurue" 1o 3-X KOMIUIEKCHOMY IIOKa3aTENII0 MOXHO OXapaKTEepU30BaTh Kak
'AGcontoTHast pUHaHCOBask yCTONYHUBOCTS .

AHanu3 GUHAHCOBOM YCTOMYMBOCTH MO OTHOCUTEIBHBIM MTOKAa3aTeNsIM, IPeACTaBICHHBINA B Ta0nu1e
Nel3a, roBopUT O TOM, YTO, TIO TIPEACTABICHHBIM B TAOIHIIE MOKA3aTEesIM, 110 CPAaBHEHHIO ¢ 0a30BBIM
nepuosiom (31.12.2013 r.) cutyanust Ha AO "CucreMmHoe pa3BUTHE" HE3HAUYNUTENIBHO YXY/IINIAC.

[Toxazarens 'Koaddunuent asroHomuu', 3a aHanusupyemblii nepuon cHuswics Ha 0,00 u Ha
30.09.2019 r. coctaBun 1,00. D10 BeIIe HOpMaTUBHOTO 3HaYeHU (0,5) MpU KOTOPOM 3aeMHBIN KaruTal
MOJKET OBITh KOMIIEHCUPOBAH COOCTBEHHOCTBIO IPEIPUSITHSL.

[Tokazarens 'KosdduimeHt oTHOIIEHNS 3aeMHBIX U COOCTBEHHBIX CPeCTB ((PHUHAHCOBBIN phIyar)', 3a
a”Hanu3upyeMbiii nepuon yBenauumics Ha 0,00 u Ha 30.09.2019 r. cocraBun 0,00. Uem Gombiie 3TOT
KO3 PHUIMEHT MpeBbIIaeT 1, TeM 00JIbIlIe 3aBUCUMOCTh MPEANIPUITUS OT 3a€MHBIX CPE/CTB.

[Tokazatens 'KoadduimeHT cooTHOImIEHUsT MOOWJIBHBIX M WMMOOWMJIM30BAaHHBIX CpEICTB', 3a
aHanmu3upyembiii mepuon  ysenuuwics Ha 0,02 m Ha 30.09.2019 r. cocraBun 0,19. Kosdoumment
oTpeseNnsieTcsl KaKk OTHOIIEHHE MOOWJIBHBIX CpPEACTB (MTOT MO BTOPOMY pa3jeny) U JIOJTOCPOYHOU
NeOUTOPCKON  3aJ0JDKEHHOCTH K = HMMMOOWJIM30BaHHBIM  CpelcTBaM  (BHEOOOPOTHBIE — aKTHBAaM,
CKOPPEKTUPOBAHHBIM Ha JEOUTOPCKYIO 3aJ0JDKEHHOCTh JOJTOCPOYHOro xapakrtepa). HopmaTuBHOe
3Ha4YeHHe CHeUU(PUIHO IS KXKJI0W OTIENbHOM OTpaciiv, HO MPU MPOYHMX PABHBIX YCIOBUAX YBEIUYCHHE
Koa(hduLMeHTa SIBISETCS MOJOKUTEIbHON TeHIEHIIUEH.

[Tokazarens 'KoaduuueHT MaHEeBpeHHOCTH', 32 aHATM3UPyeMbIii nepros yseianuwics Ha 0,02 u Ha
30.09.2019 r. coctaBun 0,16. Oto HUxKe HOpMaTuBHOTO 3HaueHus (0,5). Koadduunent maneBpeHHocTn
XapaKTepu3yeT, Kakas M0 UCTOYHHUKOB COOCTBEHHBIX CpPEICTB HAXOJUTCS B MOOMIIBHOH (opMme.
HopMmaTtuBHOe 3HaueHHe Mmokas3aTess 3aBUCUT OT XapaKTepa AesITebHOCTU NMPEANPUATUs: B (OHI0OEMKUX
MIPOM3BOJICTBAX €r0 HOPMAaJbHBII YpPOBEHb JIOJDKEH OBITh HMXKE, YeM B MaTepualloeMKkux. Ha koHen
a"anmusupyemoro nepuoga AO "CucremHoe pa3Butue" oOnajgaer Jerkoil CTpyKTypoil akTuBoB. Jlois
OCHOBHBIX cpeficTB B BatoTe Oananca meHee 40,0%. Takum oOpa3om, npeAnpusTue Helb3sl MPUUUCITUTD
K (DOHTOEMKHM IIPOU3BOJICTBAM.
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[Tokazarens 'KoadduimmeHT obecreueHHOCTH 3armacoB W 3aTpaT COOCTBEHHBIMU CpEACTBAaMH', 3a
aHaJIM3UPYEMBI Tlepruo]; octalica Ha npexkHem ypoBHe © Ha 30.09.2019 r. cocraBun 0,00. 310 HMXKE
HopMmartuBHOro 3HaueHus (0,6-0,8). [Ipeanpustie HCHIBITHIBAET HEJOCTATOK COOCTBEHHBIX CPEACTB VIS
(dbopMHpOBaHUs 3amacoB M 3aTpar, YTO IOKa3al M aHaIU3 MoKas3aTened (MHAHCOBOW yCTOWYMBOCTH B
abcomoTHOM BeIpakeHHH. Ko3(dduimeHT paBeH OTHOIIEHHIO PAa3HOCTH MEXAY CYMMON HCTOYHUKOB
COOCTBEHHBIX OOOPOTHBIX CPEICTB, JOJITOCPOYHBIX KPEIUTOB U 3aiiMOB M BHEOOOPOTHBIX AKTUBOB K
BEJIMYMHE 3aI1acoB U 3aTpart.

AHaJIN3 JUKBUAHOCTH

[Tox AMKBUAHOCTBIO MOAPA3yMEBAETCSI CIIOCOOHOCTh AKTUBOB K OBICTPOM M JIETKOM MOOHMIM3AIH.
OcHOBHbIE MOMEHTHI OAaHKOBCKOM JIMKBUAHOCTH HAaXOJIWJIM CBOE OTpPaKEHHE B IKOHOMHUYECKOM
nuTepaType, HayuHas CO BTOPOM TMOJOBUHBI XX B., B CBSI3M C YOBITOYHOM JCSATEIHHOCTHIO
rocy/lapCTBEHHBIX OaHKOB, a TaKXe C IMPOLIeCCOB 00pa3oBaHMs KOMMepUeckux OaHkoB. Hampumep, o
BaXHOCTH COOJIIOJICHHUS COOTBETCTBHS MEXAY CPOKAMH AKTUBHBIX W IACCHBHBIX OINEPAllUil C MO3UIMNA
JUKBHUIHOCTH SKOHOMHUCTHI Iucanu emie B konie XIX B.

JIMKBUAHOCTD - JIETKOCTh pEaJHM3alMd, TNPOJAXKH, TNPEBPALICHUS MAaTepPHAIbHBIX WIH WHBIX
LIEHHOCTEH B JCHEKHBIE CPEJICTBA JJIsl HOKPBITHS TEKYIINX (DUHAHCOBBIX 005S3aTEIbCTB.

JIMKBUHOCTD - CIIOCOOHOCTH aKTHBOB TIPEBPAIIATHCA B JACHBIH OBICTPO M JIETKO, COXPaHSs
(bUKCUPOBAaHHON CBOI0 HOMUHAIBHYIO CTOUMOCTD.

AHaM3 JTUKBUAHOCTU TPEANPHUITHS — aHAJIW3 BO3MOXXHOCTH JUIS TPEINPUSATHS MOKPHITH BCE €ro
(buHaHCOBBIE 0053aTEILCTRA.

Koo duumeHT NTUKBUIHOCTH - TMOKa3aTeldb CHOCOOHOCTH KOMIIAHWM BOBPEMS BBIOJIHSATH CBOU
KpaTKOCPOYHbIE (PMHAHCOBBIE 00SI3aTENILCTBA.

AHaJIN3 JIMKBUAHOCTH 0aJIaHCA 10 OTHOCHTEIBHBIM MOKA3aTe/sIM 32 aHAJU3NPYeMblii epuos
npeacrasjieH B Tabaune NelS.
Tab6muna 15

AHanuz nukeudH.6anaHca no omHocum. [Mokazamenam - MsmeHeHus KlameHenua
HaumeHosaHue koaddmunedta

311220131 30.09.2019 r. B abc eoipaxedum | Temn npupocTa
KoadduumeHt abconkoTHOR NMKBUAHOCTH 341.25 168,09 -173.15 -50.7%
KoadduumeHT npomexyTouHoil (BICTpoil) NMKBWLHOCTH 357,45 168,09 -189.36 -53,0%
KoadhuumeHT TekyLl el TMKBUGHOCTI 357,45 168,09 -189.36 -53,0%
KoadhnuneHT nokpeTMA 0B0poTHEIX CPeACTE COBCTEEHHEIMN MCTOYHNKAMK 1.00 0.99 0.00 0.3%
thopMUpoBaHnA

KoaddmumeHT BocCcTaHOBNEHWA (yTpaTel) nnatexecnocobHocT 60,37 - -

AHaJM3 JUKBHIHOCTH 0aJ1aHCa 110 OTHOCUTEJIBLHBIM NOKA3aTeJIsIM 32 BeCh pacCMaTpHBaeMblil
nepuoj npeacrasjieH B Tadaune NelSa.
Tabnuna 15a

AHanus nuksudHocmu 6anaHca no OMHOCUMENEHLIM NOKasamensamM
HaumenoBaxue koapduirenta 3Hayerue KoatduuneHTa

31122013 | 311220147 | 31122016r | 31122016 | 31122017¢ | 31122018¢ | 30.092019r

KoadduyneHt abconoTHoil NMKBIAHOCTH 341.25 259,15 1.80 195.02 96.36 165,50 166.09

KoadiduyneHt npomesiyTouHoil (BLICTpoil) NUKBHAHOCTH 35745 283,52 299 205,82 112,61 165,62 166.09

KoadiduyneHT Tekywyeil NMKBWIHOCTA 35745 283,52 2,99 205,82 112,61 165,62 168,09

KoadidmymeHT nokpeiTnaA 060poTHLIX CpeAcTE COGCTBEHHLIMU UCTOYHUKAMI DOPMUPOBAHNA 1,00 1,00 0,67 1,00 0.99 0.99 0,99

KoadinuynenT BoccraHoBnennA (yTpatsl) nnareskecnocofHocTn 132,52 -33,57 128,27 44,68 83,18 26,12

Koadduiment abcomoTHON JIMKBUAHOCTH M Ha HAYaIO0 M Ha KOHEI[ aHAIM3MPYEeMOTo Mepuoaa
(31.12.2013 r. - 30.09.2019 r. r.r.) HaxoAUTCA BbIIIe HOpMAaTUBHOTO 3HaueHus (0,2), YTO TOBOPUT O TOM,
4TO MPEANPHUATUE B TIOJTHOU Mepe 00eCIeYeHo CpPeICTBAMU ISl CBOEBPEMEHHOTO MOTalleHHs Haubosee
CPOYHBIX 0053aTEeNbCTB 3a cUeT HauboJiee TUKBUIHBIX akTUBOB. Ha Hauano aHanu3upyeMmoro nepuona -
Ha 31.12.2013 r. 3HadeHHe moKasaTenas aOCONIOTHOH IHMKBHUAHOCTH cocraBmio 341,25. Ha kowmen
aHAJIM3UPYEMOro Mepuoja 3HAYEHUE IMOoKa3zaTessl CHU3WIOCh, U cocTaBwio 168,09. Crnenyer 3aMeTUTh,
YTO Ha KOHEIl aHAJIU3UPYEMOro Nepro/ia 3HaYeHUE MoKa3aTessl HaXOAUTCS BbIIIE HOPMATUBHOTO YPOBHSI
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(0,5), yTO KOHEUHO XK€ He YrpoXkaeT (PUHAHCOBOM YCTONYMBOCTU MPEANIPUATHS, OJHAKO MOXET TOBOPUTH
00 M30BITKE COOCTBEHHBIX CPEACTB MPEANPHUATHS U HEOOXOJUMOCTH HAMPABICHUS UX HA Pa3BUTHE.

Koadduiment mpoMexyTodHoi (OBICTPOil) JIMKBUAHOCTH MTOKA3BIBALT, KaKast 4YaCcTh KPAaTKOCPOUHOU
3aJI0JKEHHOCTH MOJKET ObITh MOTaIlIeHa 3a cueT Hanbosiee JTUKBUIHBIX U OBICTPO pealn3yeMbIX aKTHBOB.
HopmatuBHoe 3Hauenue mnokaszarens - 0,6-0,8, o3Hawaromiee, 4To TEKyIIUE OOS3aTENBCTBA JOJIKHBI
nokpbsiBaThesl Ha 60-80% 3a cueT ObICTpopeaTn3yeMblx akTUBOB. Ha Havano aHaiu3upyeMoro nepuoja -
Ha 31.12.2013 r. 3HaueHune mokasaress ObICTPOHl (POMEKYTOUHOI) TUKBUIHOCTH COCTaBUiO 357,45. Ha
30.09.2019 r. 3HayeHue MoOKazaTessl CHU3WIOCH, YTO MOYKHO pPacCMaTpHBaTh KakK IMOJIOKUTEIbHYIO
TEHJICHLIMIO, TaK KaK BEJIMYMHA TIOKa3aTelid B Haudajle aHAJIM3UPYEeMOro IepHoja IMpeBbIIaia
HOPMAaTHUBHYIO, U cocTaBuiio 168,09.

Koadduiment Ttekymeld JIUKBUIHOCTA M HAa Ha4dallo M Ha KOHEI[ aHATU3UPYEeMOro IepHoja
(31.12.2013 r. - 30.09.2019 r. r.r.) HAXOAUTCS BBIIIE HOPMATUBHOTO 3Ha4YeHHS (2,0), YTO TOBOPUT O TOM,
9TO MPEANPUATHE B MTOJHON Mepe 00ecIeueHO COOCTBEHHBIMU CPEJICTBAMU TSI BEACHUSI X031 CTBEHHOM
NEeSITeIbHOCTH U CBOEBPEMEHHOI'O IMMOTalIeHHs] CPOYHBIX 00s3aTenbcTB. Ha Hauvano aHanusupyemoro
nepuoza - Ha 31.12.2013 r. 3HaueHHe NoKa3aTens TeKyllel JUKBUAHOCTU cocTaBmwiio 357,45. Ha konery
aHAJIM3UPYEMOro Nepruoa 3Ha4YeHUE N0Ka3aTelisl CHU3UIOCh, U cocTaBuiio 168,09.

[Toka3arenb yTpaThl IIATSKECIIOCOOHOCTH TOBOPUT O TOM, CMOXET JIM B OJIMKailde NIeCcTh
MECSIEB MPEINPHUITHE YTPATUTH CBOIO IIATEKECTIOCOOHOCTD MPU CYHIECTBYIONIEH JMHAMUKE U3MEHEHHS
MoKa3aTelsl TeKylel TUKBUIHOCTH. Ha KoHel| neprnoia 3HaueHHEe TOKa3aTelis yCTAHOBUIIOCH HA YPOBHE
60,37, 4TO TOBOPUT O TOM, 4YTO NPEANPHUITHE HE YTPATUT CBOKO ILIATEKECIIOCOOHOCTh, TaK Kak
[I0Ka3aTeib O0JIbIIE €TUHULIBI.

AHAaJIN3 1eJI0BOIi AKTUBHOCTH

B o0miem citydae 060paunBaeMOCTb CPEJICTB, BIOKEHHBIX B UMYILIECTBO, OLIEHUBACTCA CIEAYIOUIMMHU
OCHOBHBIMM TIOKa3aTeNIMU: CKOPOCTb 000poTa (KOJIMYECTBO OOOpPOTOB, KOTOPOE COBEpPLIAIOT 3a
aHAJIM3UPYEMbIN NEPHOJ KauTall MPEANPUATUS WIN €r0 COCTABISIONINE) U MEPUOJT 000poTa — CpEeTHUMN
CPOK, 3a KOTOPBII COBEpIIAeTCsl OJUH 000pOT CPECTB.

Yem ObicTpee 000payMBarOTCA CpEACTBA, TeM OoJiblle NPOAYKIMHM IPOU3BOAUT M INPOJAET
OopraHuzanys Opu TOH ke cymme KamuTana. Takum oOpa3oM, OCHOBHBIM 3((HEKTOM YCKOpEeHHS
000paYMBaEMOCTH SIBISIETCS YBEIMYEHUE MpOJaX 03 JOMOJHUTEIBHOrO MpHUBJIEYEHUS (UHAHCOBBIX
pecypcoB. BhemHee (uHaHCHpOBaHHE SBISETCS JOPOTOCTOSAIIMM M HMMEET ONpe/eeHHbIE
orpaHuyuTeNbHble ycioBUsA. COOCTBEHHbIE MCTOYHUKU YBEIMYEHHUS KaluTanda OrPaHUYEHbl, B IIEPBYIO
ouepeslb, BO3MOXHOCTBIO IOJIyueHUsI HeoOXxoaumol mnpuObii. Takum oOpa3oM, ympaBiss
000paunMBaEMOCThIO AKTHBOB, OPraHU3ALUS IOJy4yaeT BO3MOXKHOCTh B MEHbILIEH CTEMEeHU 3aBUCETh OT
BHEUIHUX UCTOYHUKOB CPEACTB U MOBBICUTH CBOIO JINKBUAHOCTD.

AHaJan3 nokasareJien 1eJ10BOi AKTUBHOCTH (B AHSAX) 32 AaHAJM3UPYEMBbIii IePUO/I NPeCTABJIEH B

Tabdaunue Nel6.
Tabmuma 16
Mokazamenu denoeoll akmueHocmu (6 dHAxX) - UameHeHus WameHenua
HaumeHoBaHue nokaaarens 311220131 30.09.2019 r. B abc eoipaxedum | Temn npupocTa

(Otgava akTMBOB, AHEeH 0.00 0.00 0.00 0.00%
Otpava 0CHOBHBIX cpefcTe (foHgooTaava), AHed 0,00 0,00 0,00 0.00%
OBopayneaemocTs 0B0POTHEIX AKTMBOE, OHENH 0,00 0,00 0,00 0,00%
Koapguument obopayneaemMocTh 3anacoe M 3aTpat, AHeN 0,00 0,00 0,00 0,00%
Koapguument obopaynBaeMocTh TEKYLLUX BKTWBOE, AHER 0,00 0,00 0,00 0,00%
Koapduuwent obopayneaemocTi gebUTopckoil 33 0N#eHHOCTH, AHER 0,00 0,00 0,00 0,00%
Koapguument obopayreaemMocTi KpeauTopCKoi 384 0MKEeHHOCTH, AHER 0,00 0,00 0,00 0,00%
(Otpava cobcTBeHHOrD KanuTana, gHen 0.00 0.00 0.00 0.00%
Pac4er 4yucroro HUKNa

OBopaynBaeMoCTe MaTepHansHLX 3anacos, AHeR 0,00 0,00 0,00 0,00%
OBopayneaemocTe AebuTopckoi 3a0NKEHHOCTH, OHER 0.00 0.00 0.00 0.00%
OBopayneaemocTs Npovnx 0BOpPOTHEIX BKTWBOE, AHER 0,00 0,00 0,00 0,00%
3aTpaTHeIi UMKN, QHeR 0,00 0,00 0,00 0,00%
OBopayneaeMocTs KpeAMTOPCKON 330 0MKEHHOCTH, AHER 0.00 0.00 0.00 0.00%
OBopaynBaeMoCTE NPOYMX KPaTKOCPOYHEIX 0DA3aTENLCTE, QHER 0,00 0,00 0,00 0,00%
lpouzEOACTECHHEIN LIMKN, AHE 0,00 0,00 0,00 0,00%
YucTei UMKN, JHeR 0,00 0.00 0,00 0.00%
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AHa/Iu3 noKa3areJieil 1eJI0BOH aKTUBHOCTH (B IHSIX) 32 BeCh pacCMAaTPHUBaeMbliil epuo/
npejacrasjiedH B Tadauie Nel6a.

Tabmuna 16a

Mokazamenu denosoli akmusHocmU (6 OHAX)
H nokasatens 31122013 | 311220141 | 31122015r | 31122016r | 31122017r | 31122018¢ | 30.09.2019r

Orgaua akTneoB, gHeH 0,00 0,00 0,00 0,00 0.00 0,00 0,00
Orpava ocHosHeIX cpeacTs (horaooTaava), AHel 0,00 0,00 0,00 0,00 0.00 0,00 0,00
OBopauneaemocTs 000pOTHEX AKTMBOE, AHEH 0.00 0.00 0,00 0,00 0.00 0.00 0.00
KoadduyneHt ofopaynsaemocTi 3anacos u 3aTpar, gued 0.00 0.00 0,00 0,00 0.00 0.00 0.00
Koadiduynent ofopauneaemocTi TekyLuX aKTMBOE, AHER 0.00 0.00 0,00 0,00 0.00 0.00 0.00
Koadiuynent ofopaunsaemocTi 4eGHTOpCKoi 3340MKEHHOCTH, AHeH 0.00 0.00 0,00 0,00 0.00 0.00 0.00
KoadduyneHt ofopaunsaemocTi KpeanTOPCKOid 3840MKEHHOCTH, AHE#H 0.00 0.00 0,00 0,00 0.00 0.00 0.00
Ornava coficTBeHHOTO KanuTana, gHen 0,00 0,00 0,00 0,00 0.00 0,00 0,00
Pacyer Yucroro uukna

OBopaynBaeMoCTs MaTepHansHLIX 3aNacos, AHeR 0,00 0.00 0,00 0,00 0.00 0.00 0.00
OBopaynBaemMocTs AeBUTOPCKOM 3300MKEHHOCTH, AHER 0,00 0.00 0,00 0,00 0.00 0.00 0.00
OBopaynBaeMocTs Npoymx 0B0POTHEIX aKTUBOB, AHER 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3atpatHblii UMKN, AHel 0,00 0,00 0,00 0,00 0,00 0,00 0,00
OBopaynBaeMocTs KDEAMTOPCKOM 3800MKEHHOCTH, AHER 0,00 0.00 0,00 0,00 0.00 0.00 0.00
OBopaynBaeMocTs NPOYMX KDATROCPOYHLIX 06A3aTeNsLCTe, AHel 0.00 0.00 0.00 0.00 0.00 0.00 0.00
[pon3BOACTEEHHLIA UMKN. AHel 0,00 0,00 0,00 0.00 0.00 0,00 0,00
HucThin UMKN, gHei 0,00 0,00 0,00 0,00 0.00 0,00 0,00

AHa/Iu3 noKa3areJieil 1eJI0BOH aKTUBHOCTH (B 000p0TaXx) 3a aHAJU3NPYeMblii IePUO/ NPeACTaABJIEH
B Ta0gune Nel7.

Tabnuua 17
Tokazamenu denosoli akmueHocmu (6 o6opomax 3a nepuod) - MzmeHeHUS KlameHenua
HaumexoBanie nokasarens 31122013 r. 30.09.2019 r. B abc sbipasedun | Temn npupocTa
(Otpava akTweos, ob 0,0 0,0 0,0 0,0%
OT1ga4a ocHOBHBLIX cpefcTe (poHgootgava), ob 0.0 0.0 0.0 0.0%
OfopauneaemocTs 060poTHLIX aKTMBOBE, 06 0.0 0.0 0.0 0.0%
KoadduumeHT obopayneaeMocTi 3anacos U 3artpar, ob 0.0 0.0 0.0 0.0%
KoadduumeHT obopayneaeMocTi TEKYLLWX aKTUBOB, 0B 0.0 0.0 0.0 0.0%
KoadduumenT obopauneaemocTi gefuTopckoil 3agomkeHHocTi, ob 0.0 0.0 0.0 0.0%
KoadihuumeHTt obopauneaemocTi KpeAUTOPCKON 334,0MKEHHOCTH, 06 0.0 0.0 0.0 0.0%
Otpava cobcTeeHHoro kanutana, ob 0,0 0,0 0,0 0,0%

AHaJu3 nokasareJieil 1eJI0B0il aKTHBHOCTH (B 000p0Tax) 32 BeCh paccMaTpUBaeMblil IepHoj
npejacTaBjieH Ha B Ta0aune Nel7a.
Tabnuna 17a

Mokazamenu denosoll akmueHocmu (& obopomax 3a nepuod)
Haumenosanue nokasatena 31122013 | 31122014 | 31122016 | 31.122016r | 31122047r | 31122018r | 30092019r
QOrpaya aktueoe, 0b. 0,00 0,00 0,00 0,00 0,00 0,00 0,00
Ornaua ocHoBHbIX cpeAcTs (hoHaooTaava), 06. 0,00 0,00 0,00 0,00 0,00 0,00 0,00
OBopa Tb 060pOTHLIX aKTMEOE, 06. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
KoadiduyneHt obopaunsaemocTi 3anacos u aarpar, ob. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
KoadipuyneHt obopaunBaemMocTi TekyLUX akTHEOE, 0B. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
KoadipuyneHt obopaunsaemocTu gebnTopckoil 3agomkeHHocTH, 0b. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
KoadipuyneHt obopauneaemMocTi KpeAWTOPCKO 381 0/KEHHOCTH, 06. 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Orpava cobcTeedHoro kKanutana, ob. 0,00 0,00 0,00 0,00 0,00 0,00 0,00

[Tockonbky Belpyuka paBHa 0, pacueT rnokasareyaeil He UMEeT CMbICIA.

AHAJIN3 MJIaTEKeCnoCOOHOCTH Ha 0a3e pacuera YuCThbIX aKTUBOB

AHau3 mIaTexkecrnocoOHOCTH Ha 0a3e pacyera YHCThIX AKTUBOB MPOBOIMTCS B COOTBETCTBUU C
HOPMAaTUBHBIMHU JOKYMCHTaMHU.

1. ITox cTOMMOCTBIO YMCTHIX aKTHBOB IOHUMAETCSl BEJIMYMHA, ONpeesieMas MyTeM BBIYUTAHUS U3
CYMMBEI aKTHBOB, IPMHUMACMBIX K paCy€Ty, CYMMEI €TI0 ITaCCUBOB, IPUHUMACMBIX K PACUCTy.

2. OueHka UMyIIECTBa, CPEJCTB B pacyeTax U APYruX aKTUBOB U MACCUBOB MPOU3BOIUTCS C yUETOM
TpeOOBaHUH MOJIOKEHUH MO OyXrajJTepcKOMY Y4YeTy U JIpYyruX HOPMAaTHBHBIX IPABOBBIX AKTOB IIO
OyxrantepckoMmy yueTy. s OLIEHKM CTOMMOCTH YHCTBIX AaKTMBOB COCTaBISIETCS pacdeT MO JaHHBIM
OyXraiatrepckoil OTYETHOCTH.

3. B cocTaB akTUBOB, IPUHUMAEMBIX K PacyeTy, BKIIIOYAIOTCA:

- BHEOOOpPOTHBIE AaKTHBBI, OTpa)kaeMble B TMEPBOM pasfene OyxraaTepckoro OanaHca
(HeMaTepHalibHbIE aKTHUBBI, OCHOBHBIE CPEJICTBA, HE3aBEPIIEHHOE CTPOUTEILCTBO, IOXOIHBIE BIOKEHUS B
MaTCpHaJIbHbIC ICHHOCTU, JOJITOCPOYHBIC (1)I/IHaHCOBBIe BJIOKCHHA, IIPOYUUC BHCO60pOTHBIe aKTI/IBBI);

- 00OpOTHBIE aKTUBBI, OTPaXKaeMble BO BTOPOM pazjiesie Oyxranrepckoro OanaHca (3amachl, Hajor
Ha J00aBIEHHYI0 CTOMMOCTh II0 TPHOOPETEHHBIM LEHHOCTSAM, MAEeOMTOpCKas 3aJ0JDKEHHOCTB,
KpPaTKOCPOYHbIE (DMHAHCOBBIE BIIOKEHUS, JCHEXKHbBIE CPEACTBA, NPOUYME OOOPOTHBIE AKTUBHI), 32
UCKJIIOYEHUEM CTOMMOCTH B CyMMe (PAaKTHYECKHX 3aTpaT Ha BBIKYI COOCTBEHHBIX aKIMH, BBIKYIJICHHBIX
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Yy aKIIMOHEPOB ULl UX MOCIEAYIOIIEH MEPENPOAAKHA I aHHYIMPOBAHUS, U 3aJ0JKEHHOCTH YYaCTHUKOB

(yupenureneii) mo B3HOCAM B YCTaBHBIN KaluTall.

4. B cocTtaB naccuBOB, IPUHUMAEMBIX K pacueTy, BKIIIOUAIOTCS:
- TOJTOCPOYHBIE 0053aTENBCTBA MO 3aliMaM U KpeIuTaM U Mpoure JOJITOCPOUHbIE 0053aTeNbCTBA;
- KpaTKOCPOYHbIe 0053aTeNbCTBA M0 3aiiMaM U KpeauTaM;
- KpeIUTOpCKasl 3aJ0DKEHHOCTD (32 MCKIIIOYEHHEM 33J0/DKEHHOCTH YJacTHHUKaM (YUpeauTesnsiMm)

IO BBITIATE JJOXOOB);
- pe3epBBI MPECTOSIINUX PACXOIOB;
- POYHUE KPATKOCPOUYHBIC 0053aTEIHCTRA.

AHaJIU3 IUIaTeKeCMOCOOHOCTH HA 0a3e pacyeTa YMCTHIX AKTHBOB 32 AaHAJTU3UPYEMbIH ePHO
npejacrasjieH B Tadaune Nel8.

Tabmuma 18
MnamexecnocobHocme Ha 6ase pacyemna HUcmeIX akmusos - ”3MEHEHU’;’ WameHeHna
311220131 30.09.2019 r. B abc eoipaxedum | Temn npupocTa
AKTHEBI, np JMe yHacTHe B pacyerte
1. HemartepuansHele aKkTMEL 0,0 0,0 0,0 0,0%
2. OcHoBHElE cpeacTEa 0.0 0.0 0.0 0.0%
3. PeayneTatel wccnegosanunil 1 paapabotok 0,0 0,0 0,0 0,0%
4. [oxofHEle BNOXEHWA B MaTEpUanNEHEIE LEHHOCTH 0.0 0.0 0.0 0.0%
5. [lonrocpoyHele W KpaTKOCPOYHEIE PMHAHCOBEIE BNOMKEHNA 743421,0 689411.0 54 010,0 -1.3%
6. Mpouyne BHeoBOPOTHEIE AKTHBL 2.0 17,0 15,0 750.0%
7. 3anackl. 0,0 0,0 0,0 0,0%
8. HAC no npuoBpeTeHHLIM LEHHOCTAM 0,0 0,0 0,0 0,0%
9. [efuTopckan 3a00MKeHHOCTE 4960.0 0.0 4 960.0 -100.0%
10. JleHexHele cpeacTea 421.0 1338000 133 379.0 31 681.5%
11. lMpoyne obopoTHEIE aKTHBLI 0.0 0.0 0.0 0,0%
12. WUroro aktueoe (1-11) 748804,0 823228,0 74 424,0 9,9%
Maccuesl, np JMe y4acTHe B pacyerte
13. JonrocpoyHele  ofA3aTenscTBa No 3aiiMam W Kpegutam 0.0 0.0 0.0 0.0%
14. Mpoyne gonrocpoddele obA3atenscTea 0,0 0,0 0,0 0,0%
15. KpatkocpoyHele 0bA3aTenscTea no 3afimam u Kpeautam 0,0 0,0 0,0 0,0%
16. KpeawTopckan 3af0MKeHHOCTE 2950 712.0 7.0 141 4%
17. PeaepBbl NpeAcTOALLNX PACcXOA0B W NnaTexei 0,0 0,0 0,0 0,0%
18. MNpoymne KpaTKoCpOYHEIE NACCUBEI 11.0 84.0 73.0 663.6%
19. Wroro naccueoe (13-18) 306,0 796,0 490,0 160,1%
20. CToMMocTb YHCTLIX akTHEOE (12-19) 748498,0 8224320 73 934,0 9,9%

AHaJM3 I1aTeKecnocoOHOCTH Ha 0a3e pacyeTa YUCTHIX AaKTHBOB 32 BeCh paccMaTpHBaeMblii
nepuoj npeacrasjeH B Tadaune Nel8a.

Tabmuma 18a

AHanus nnamexecnoco6Hocmu Ha 6ase paciema YucmeiX aKmueoe
31122013 | 31122014 | 31122015r | 31122016 | 31122017¢ | 31122018¢ | 30.09.2019r
AKTHEBI, NDHHUMAKIME y4aCTHE B pacHeTe

1. HematepuankHele aktnesl 0.0 0.0 0.0 0.0 0.0 0.0 0.0

2. OcHoBHele cpegcTea 0.0 0,0 0,0 0.0 0.0 0.0 0,0

3. PeaynsTatel Mccnegoeanuii n paapabotok 0.0 0.0 0.0 0.0 0.0 0.0 0.0

4. [loxogHeIe BNOXKEHUA B MATEPMANEHEIE LEHHOCTH 0.0 0,0 0,0 0.0 0.0 0.0 0,0

5. JlonrocpoyHele W KPaTKOC pOYHEIE (IHHAHCOBLIE BNOXEHNA 743421.0 740661.0 744841.0 793101.0 724411.0 689411.0 689411.0
6. Mpoyre BHeobOpPOTHEE BKTHEEI 20 4.0 5.0 13513.0 21,0 21.0 17.0
7. 3anacel. 0.0 0.0 0.0 0.0 0.0 0.0 0.0

8. HOC no npuoBpeTerHsIM LEHHOCTAM 0.0 0.0 0.0 0.0 0.0 0.0 0.0

9. [lebuTopckan 3af0MKEHHOCTE 4960.0 9530.0 69583.0 5726.0 11539.0 100.0 0.0
10. [leHesxkHele cpeacTaa 4210 78.0 16.0 670,0 684170 125330,0 133800,0
11. Mpoune ofopoTHele aKTHBLI 0.0 0,0 0,0 0.0 0.0 0.0 0,0
12. Wroro aktueoe (1-11) 743804,0 750273,0 814444,0 813010,0 804388,0 814862,0 8232280

MaccHesl, NpUHUMAIOIME Y4ACTHE B pacieTe

13. fonrocpoynele  0fA3atensctaa no 3aiiMam u kpeantam 0,0 0,0 0,0 0.0 0.0 0,0 0,0
14. Mpoune gonrocpovHsle obAzatenscraa 0.0 0,0 0,0 0.0 0.0 0.0 0,0
15. KparkocpouHble ofiA3atenscTea no 3aiiMam u Kpeguram 0.0 0,0 0,0 0.0 0.0 0.0 0,0
16. Kpeautopckan 3a/0MKeHHOCTE 295.0 o 58469,0 480,0 607.0 701.0 7120
17. PeaepBel NpeACTOALLMX PACXOA0B W NNaTexei 0.0 0,0 0,0 0.0 0.0 0.0 0,0
18. Mpoune KpaTKOCPOUHELIE MACCHBE 11.0 20,0 23,0 50,0 103,0 105,0 84,0
19. Wroro naccusoe (13-18) 306.,0 391,0 58492,0 530,0 710,0 806,0 796.0
20. CToMmMOCTE YHCTEIX akTneos (12-19) 743498,0 749882,0 755952,0 812480,0 803678,0 §14056,0 822432,0

3a aHAIM3UPYEMBIN MEpUOJ BEIMYHMHA YHUCTBIX aKTHUBOB, cocTaBisBmas Ha 31.12.2013 r. 748498.0
ThIC.py0. Bo3pocna Ha 73934,0 Teic.py0. (Temn mpupocta coctaBui 9,9%), u Ha 30.09.2019 r. ux

BennuuHa coctaBmia 822432,0 Twic.pyoO.

AHaJIN3 BEPOATHOCTH OAHKPOTCTBA

Z-cuer AJbTMAaHA
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OtoT Meto mpemioxkeH B 1968 r. W3BeCTHBIM 3amaaHbIM 3KOHOMUCTOM AnbTMaHoM (Edward L
Altman). Wuaexkc KpeauToCIOCOOHOCTH TIOCTPOSH C TOMOIIBIO ammapara MYJIbTUIIMKAaTUBHOTO
IMCKpUMUHAaHTHOTO aHanmu3a (Multiple-discriminant analysis - MDA) u mo3BoisieT B IEpBOM
NPUOTHKEHUN Pa3AeuTh X03IUCTBYIOIINE CYOBEKTHI Ha MOTEHIIUAIbHBIX 0AHKPOTOB U HEOAHKPOTOB.

Koadduuuent AnpTmana mpeactaBisier coo0i nATH(PAKTOPHYIO MOJIEINb, TOCTPOSHHYIO IO TAHHBIM
YCHENIHO JEHCTBYIOIIUX H OOAHKPOTHBIIMXCS MNpoMblinieHHbIX mpeanpusatuii CIHIA. HrTorosbrit
KOA(QPHUIHUEHT BEPOITHOCTH OAHKPOTCTBA Z PACCUUTHIBACTCS C MIOMOIIBIO MATH TIOKa3aTelnel, KaX bl u3
KOTOPBIX ObLT HAJIEJIEH ONpeeEHHBIM BECOM, YCTAHOBIEHHBIM CTATUCTUYECKUMU METOJaMH:

Z-cuém = 1,2xKIl +1,4x K2+ 3,3x K3 + 0,6 x K4 + K3, 20e:

K1 -nons yrcroro o00poTHOTO KanuTana BO BCEX aKTUBAaX OpraHU3allu

K2-oTHOMIEHNE HAKOTIIEHHOH NMPUOBLTH K aKTHBaM

K3-peHrabenbHOCTh aKTHBOB

K4-nonst ycraBHOTO Kanuraia B 00IIel CyMMe akTUBOB (BaJIIOTE OasiaHca)

K5-060paunBaeMOCTh aKTHBOB

Pe3ynbraThl MHOTOUYMCIIEHHBIX PAacyeTOB IO MOJACTH AJIbTMaHa IMOKa3ald, 4YTO 000OIAONINA
MokKasarejib Z MOXXET NpUHUMAaTh 3Ha4YeHUsd B mpenenax [-14, +22], mnpu 3TOM NpeanpusiTvs, s
KOTOPBIX Z>2,99 monaiaroT B 4MCIIO (PMHAHCOBO YCTOWYMBBIX, MPEANPUATHS, A KOoTOpeix Z<1,81
SBIIAIOTCS TPEANPUATUSIMU C BBICOKUM PUCKOM OaHKpOTCcTBa, a uHTepBai [1,81-2,99] cocraBmusier 30HyY
HEOIPEAEIEHHOCTH.

Pacuer noka3arteisi BepOSITHOCTH OAHKPOTCTBA (Z-cUeT AJIbTMAHA) 32 aHAJIU3UPYEMbIil TePHOT
oTo0pa:keH B Tabiauue Ne2(.
Tabmuma 20

b

5 - u hakmopHas modens Anemmana (Z-cyem) - MzmeHeHUs KlameHenua
HaumexoBanie nokasarens 31122013 r. 30.09.2019 r. B abc BbipaseHun |Ten.-'||'| npupocTa
3HayeHue kKosdduymredTa He xBaTaeT ganubix | He xBaTasT ganHsix - -

BepoatHocTe GankpoTcTBa He XBaTaeT AaHHbX He XBaTaeT faHHbIX

Pacuer nmoka3zaresisi BEpOATHOCTH OAHKPOTCTBA (Z-c4eT AJIbTMaHAa) 32 BeCb PACCMAaTPHBaeMBbIi
nepuoj npeacrasjieH B Tadaune Ne20a.
Ta6muna 20a

-

5 - u chakmopHas Mod Ans (Z-cyem)
H nokasatens 3122003 31220040 ) 31220060 ) 310220161 ) 31122000 | 31122018 | 30092019 ¢

He xsaraer He xBaraet He xsaraer He xBaraer He xBaraer He xsaraer He xBaraet

3nadenne kosthuymeHTa
AaHHEIX AaHHBIX aHHBIX DaHHEIX AaHHEIX AaHHEIX AaHHEIX

He xearaeT He xzaTaeT He xzaTaeT He xsaTaeT He xeaTaeT He xearaeT He xBaTaeT

BeporTHocTs bankpotcTaa ABHHLIX AEHHBIX AEHHBIX AaHHBIX AAHHBIX AAHHLIX AEHHLIX

Ha xonern ananuzupyemoro nepuoza (30.09.2019 r.) He 10CTATOYHO JAHHBIX IS pacueTa 3HaYCHUs
nokasaresis AlbTMaHa.

Z-cuet Taddaepa

B 1977 r. 6putanckuit yuensiii Taddnep (Taffler) npemnoxun ncnonb3oBaTh 4eThIpexHaKTOPHYIO
MIPOTHO3HYIO MOJIeNb, IPU Pa3pabOTKe KOTOPOM HCIOIb30Ball clieayromuid noaxoa: Ha mepsoit cragun
pacueToB BbIUMCISAIOTCS 80 OTHOIIEHMH 1O JAaHHBIM OOAQHKPOTHUBILMXCS M IUIATEXKECIIOCOOHBIX
KOMIIAaHMH. 3areM, HCIOJb3ysl CTAaTUCTHMUECKUH METOJ, W3BECTHBIM KaK aHaJIW3 MHOTOMEPHOTO
JTUCKPUMHHAHTA, MOKHO MOCTPOUTH MOJEIb IJIaTeKECIOCOOHOCTH, ONpPEIesisi YaCTHbIE COOTHOILIEHUS,
KOTOpbIE HAMJIy4IIUM OOpa3oM BBIIENISIOT JIBE TPYNIbl KOMIAHUH U UX Kod(p¢uimeHTtsl. Takoi
BBIOOPOYHBIN TOJCYET COOTHOLICHUM SBISETCS TUIWYHBIM JJI ONpEAENCHUS HEKOTOPBIX KIHOUYEBBIX
U3MEPEHUN JeSITeIbHOCTH KOPIOpPALUH, TAaKHX, KaK NPUOBUIBHOCTh, COOTBETCTBHE OOOPOTHOIO
KanuTana, (UHAHCOBBIM pUCK M JUKBUAHOCTb. OOBEOUHSSI OSTU MOKa3aTeld U CBOJA MX
COOTBETCTBYIOLIMM 00pa3oM BOEIMHO, MOJENb IUIATEKECIIOCOOHOCTH MPOM3BOIUT TOUHYIO KapTHUHY
(MHAHCOBOIO COCTOSAHUSA Kopropauuu. TunudHas Moenb NPpUHUMAET GopMmy:

OT4yeT NOAroTOBJIEH NPU NOMOLLM NporpaMmmbl "®uHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru
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cTtp. Ne 94

Z=0,53*K1+0,13*K2+0,18*K3+0,16*K4 , 20e:
K1 - CooTHomeHne 4ucTol NPUOBLIN U KPATKOCPOUHBIX 00513aTEILCTB
K2 - CooTHOLIEHHE 0OOPOTHBIX AKTUBOB C CYMMOW 0053aTENBCTB
K3 - CooTHOLIEHHE KPaTKOCPOUHBIX 00s3aTENILCTB C aKTUBAMU (BaJIfOTOM OanaHca)
K4 - CooTHo1IeHrE BBIPYYKH OT pealn3aliy ¢ aKTUBaMU (BaJIIOTOM OanaHca)
Ecnu Benmuuna Z-cuera 6omsbiie 0,3, 3TO TOBOPUT O TOM, YTO Y (PUPMBI HEIUIOXHME JTOJTOCPOUHBIE
MEPCIIeKTUBBI, eclii MeHbIe 0,2, To 6aHKPOTCTBO OOJIEe YeM BEPOSTHO.

Pacuyer noka3zartesisi BepossTHOCTH OaHKPOTCTBA (z-cueT Tadduiepa) 3a anaan3npyemMblii nepuos
oTo0pa:keH B Tabiume Ne21.

4-x chakmopHas modens Taghchnepa - UsmeHeHus

Tabmuua 21

KlameHenua

HaumeHosanue nokasatens

31122013 r.

30.09.2019 r.

B abc BbipaseHun |TeM|'| npupocTa

3HayeHue kKosdduymredTa

45 47

21,85

-24 62 |

-52,98%

BepoaTtHocTs BankpotcTEa

BEPOATHOCTE
GankpoTCTEA Mana

BEPOATHOCTE
GaHkpoTCTEA Mana

Pacuer nmokasareJisi BeposiTHOCTH 0aHKpoTcTBA (Z-cueT Tadduepa) 3a Bech paccMaTpuBaeMblii
nepuoj npeacrasjieH B Tadaune Ne2la.
Tabnuna 21a

4-x ghakmopHas modens Tagpgpnepa ]

H noKazatena

31122014
36.86

seposTHOCTE
GanrpoToTsa Mana

311220151
0.40

BeposTHOCTE
GanrpoTcrea mana

31122016
26.76

BepoRTHOCTE
banpoTcTea Mana

31122017 .
14 64

BepoATHOCTS
BankpoTCTEs Mana

31122018 ¢
20,23

sepoaTHOCTS
GankpoTcTas Mana

30092019+
21,85

seposTHOCTS
GanrpoTorsa Mana

31122013 ¢
46 47

seposTHOCTS
GankpoTcTas mana

3HadeHne KostduymeHTa

BepoATtHocTe BaxkpoTcTEa

Ha xonen ananmsupyemoro nepuoga (30.09.2019 r.) 3nauenue nokaszarens Taddiepa cocTaBuUio
21,85 4TO TOBOPHT O TOM, YTO Ha MPEANPHUITAN BEPOSITHOCTh OAHKPOTCTBA MaJa.

Z-cuet Jluca

B 1972 rony sxonomuct Jluc (BenukoOpuTaHus) moaydusl CIeyoIy Gopmymy:
K1 - CooTHoienne 060poOTHOTO KanuTaia ¢ akTUBaMu (BaJIOTOM OanaHca)

K2 - CooTHomienue npuobuM OT peain3aliy ¢ akTUBaMU (BaJltoTO OanaHca)

K3 - CooTHoleHne Hepacipe/ieleHHOW NpuObUIH C aKTUBAMU (BaJItOTON OanaHca)
K4 - CooTHolIeHre cOOCTBEHHOTO M 3a€MHOI'0 Karuraia

Kputnueckoe 3nauenue nokaszarens cocrasinsaer <0,037

Pacyer noka3zaresisi BepOATHOCTH OAHKPOTCTBA (z-cyeT Jluca) 3a aHaIu3upyeMblid NepuoOg
oTo0paxkeH B Tadauue Ne22,
Tabmuma 22

b

4-x ghakmopHaa modens Muca - UsmeHeHus

KlameHenua

HaumeHosanue nokasatens

31122013 r.

30.09.2019 r.

B abc BbipaseHun |TeM|'| npupocTa

3HayeHue kKosdduymredTa

2,455

1,044

-1.41 | 574T%

BepoATHocTe baHkpoTcTEa

PEANPUATHA

ucToliuuen

PEANPUATHA

ucTofiyuen

Pacuer noka3zareJisi BeposiTHOCTH OaHKpOTCTBA (Z-cueT Jluca) 3a Bech paccMaTpuBaeMblii epuoj
npeacrapjieH B Tabaune Ne22a.

4-x chakmopHas modens fuca

-

Tabnura 22a

b nokasarensa

31122013 1

31122014 ¢

31122015+

31122016 .

31122017 | 31122018 | 30092019r

3ravenune KoatduyreHTa

2455

1,927

0,027

1.542

1,139

1.020

1,044

BepoaTtHocTs GaHkpotcTBa

NpEANPHATHA
yeToiiumes

NpEANPHATHA
yeroiiumeo

NpEANPHATHA
HeycToliuuED

NPEANPHATHA
yeroiiuneo

NpEANPHATHA
yeroiunen

NpEANPHATHA
yeroiiunen

NPEANPHATHA
yeToiiumEo

Ha xonen ananusupyemoro nepuoaa (30.09.2019 r.) 3nauenue nokazarens Jluca cocrasuio 1,04 uto
TOBOPUT O TOM, YTO IOJIOKEHHE MPEAIPUATHS YCTONUHBO.

OT4yeT NOAroTOBJIEH NPU NOMOLLM NporpaMmmbl "®uHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru
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PaccmoTpeB Bce Tpu METOAMKH, TPEACTaBICHHBIE B pasjeie 'AHalu3 BEpOSTHOCTH OaHKpOTCTBA'

MOJKHO CKa3aTh, YTO 3a aHAJIM3UPYEMBIN NIEPUOJ CUTyalUsl HA MIPEAPUATHH OCTaIach IPUMEPHO HA TOM

XKe ypoBHe. B oOmiem, Ha Hayano W Ha KOHEI[ aHAJIM3UPYEMOTO IMEPHOJAa, BEPOSTHOCTh OAHKPOTCTBA
MO’KHO OLIEHUTB KaK HU3KYIO.

BenuuHa YHCTHIX AKTHBOB

BenuurHa 4YUCTBHIX aKTUBOB OPraHU3AlMHM XapaKTePU3yeT HAJINYhe aKTHBOB, HE OOPEMEHEHHBIX
o0si3aTenbcTBAMU. UHCThIE aKTHUBBI PACCUMTHIBAIOTCS KAaK Pa3HOCTb MEXKAY aKTHUBAaMHM OpraHM3alud U
MacCMBaMM OpraHU3aILNH.

Kak Mb1 BuguM 13 tabmunbl Ne23a, BeTMYMHA YHUCTHIX aKTUBOB YBEIUYWIACH. 3a aHATU3UPYEMBIH
MepHOJ] BEIMYMHA YUCTHIX aKTHBOB, cocTaBisBiias Ha 31.12.2013 r. 748498,0 Teic.py0. Bo3pocia Ha
73934,0 TteIC.pyO. (TemMn mnpupocta coctaBuil 9,9%), u Ha 30.09.2019 r. uX BelMYMHA COCTaBMIIA
822432,0 ThIC.pYO.

OT4eT NOAroTOBIIEH NMPU NOMoOLM NporpamMmmbl "®PurHaHcoBbIM aHanus: Mpod.” http://www.finanalis.ru
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Pe3rome

[TogBoast UTor, ClIeMyeT OTMETUTD, YTO 3a aHAIM3upyeMblil epuox (¢ 31.12.2013 r. mo 30.09.2019
I.) KJIIOYEBBIMU CTAJU CJIEAYIOIINE MOMEHTHI:

1. Ha ocHOBaHMM MPOBENEHHOTO aHallM3a B LIEJIOM JIMHAMUKY M3MEHEHHUs akTHBa OajaHca MOXKHO
HAa3BaTh MOJIOKUTEIILHOM.

2. M3meHeHue 3a aHAIU3UPYEMbIH MTEPHOJ] CTPYKTYphI TACCUBOB CIEAYET MPU3HATh B MOJABISIONICH
YaCTH HEUTPAJILHBIM.

3. PaccmarpuBas nuHaMUKy 10X010B U pacxogoB AO "CucremHoe pa3BuTue" MOKHO CKaszaTh, YTO B
LIEJIOM 32 aHAIU3UPYEMbIN IEPUOJ] €€ MOKHO HAa3BaTh IOJIOXKUTEIBHOM.

4. 3a aHanM3UpPyEeMbIi IEPUOJ] 3HAYEHUS OOJIBIIMHCTBA MTOKa3aTesel peHTabeTbHOCTH YBEIHMUNIKCD,
4TO CJIEYET CKOPEE PACCMATPUBATh KaK MOJIOXKUTEIbHYIO TEHACHIINIO.

5. Ananu3 tuna (pUHAHCOBOW YCTOMYMBOCTH HPEINPUSTHS B JTUHAMUKE, MTOKa3bIBACT YJIy4llIEHUE
(UHAHCOBOW YCTOWYMBOCTH MPEIIPUSTHSL.

6. IlokazaTenb yTpaThl IJIATEKECHOCOOHOCTH TOBOPUT O TOM, CMOXET JIM B OJIMKaillive MIecTh
MECSIIEB MPEIIPHUATHE YTPATUTh CBOIO TUIATEKECIIOCOOHOCTD MPH CYIIECTBYIONICH TMHAMUKE U3MCHCHHS
MoKazarens TeKylled TMKBUAHOCTH. Ha KoHell meproa 3HaueHue MoKa3aTessl YCTAaHOBUJIOCHh Ha YPOBHE
60,37, 4TO TOBOPUT O TOM, 4YTO MPEANPUITHE HE YTPATUT CBOKO IUIATEKECIIOCOOHOCTh, TaK Kak
MOKa3aTesb OOJIbIIE TUHUIIBL.

7. 1 ma 31.12.2013 r., u ©Ha 30.09.2019 1. cocrosume AO "CucremHoe paszButue" mo 3-x
KOMIUIEKCHOMY TOKa3aTento (PMHAHCOBOM yCTOMYMBOCTH, MOKHO OXapaKTepHU30BaTh Kak 'AOCONIOTHAs
(¢uHaHCOBasl yCTOWMYMBOCTB', TaK KaK Yy MPEANPHUATHS JOCTATOYHO COOCTBEHHBIX CPEICTB IS
(dbopMUpOBaHUS 3aM1acoB U 3aTpatT

8. 3a aHanM3UpPyeMBbIil MepHo/1 BeTMYNHA YUCTHIX aKTHBOB, cocTaBisaBmas Ha 31.12.2013 r. 748498,0
ThIC.pyO. Bo3pocna Ha 73934,0 Teic.py0. (Temn mpupocta coctaBuil 9,9%), u Ha 30.09.2019 r. ux
BeNMnuuHa coctaBmia 822432,0 Teic.pyoO.

9. PaccmoTpeB Bce TpH METOJIMKH, TIPECTaBICHHBIE B pa3zene 'AHanu3 BepOATHOCTH OaHKpPOTCTBA'
MOXHO CKa3aTh, YTO 32 aHAJTU3UPYEMbBIN MEPUOJ] CUTYAIIUS Ha MPEANPUSTHN OCTAIACh TPUMEPHO HA TOM
e ypoBHe. B o0ImieM, Ha Hayano M Ha KOHEI[ aHAJIM3HPYEMOTo MEpHoja, BEPOSTHOCTh OAaHKPOTCTBA
MOHO OIEHUTH KaK HU3KYIO.

OT4yeT NOAroTOBJIEH NPU NOMOLLM NporpaMmmbl "®uHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru
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HpI/IHO)KeHI/IG OnpeueneHI/Ie CTOUMOCTH q)HHaHCOBBIX BJIOJKCHUI

NPUJTOXKEHHUE

OIPEJEJIEHUE CTOUMOCTHU ®UHAHCOBBIX BJIOXKEHUI
(100% nons B yctaBHOM KanuTtaie OOuiecTBa ¢ OrpaHMuYE€HHOM OTBETCTBEHHOCThIO «HopauH-
BECT»)
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lezmoxceﬂne OnpeueneHI/Ie CTOUMOCTH (bHHaHCOBBIX BJIOJKCHUI

1. OCHOBHBIE ®AKTHbI U BBIBO/IbI
1.1. OO0OBeKT oeHKH
100% nonst B ycraBHOM Kanurtaie OOmiecTBa ¢ OrpaHMYEHHOH OTBeTCTBEHHOCThIO «HopauH-
BECTY.
1.2. Oomas undopmanus, HIeHTHPUIHPYIOIIAsA 00bEKT OLEHKH

OO6wbexT ouenku - 100% nona B ycraBHOM KanuTtaje OO0IiecTBa ¢ OrpaHUYeHHON OTBETCTBEHHO-
ctero «HopaunsecT».

100% nonst B ycraBHOM Kamutasie OOIecTBa ¢ OrpaHUUYEHHONW OTBETCTBEHHOCTHIO
«HopaunBect»

1.1.Pasmep oyenusaemoti donu | 100% ycraBHOTO KanuTajia

1.2.[lonnoe u cokpawennoe
Gupmennoe HaumeHo8aHUe
(sxnmiouas  opeanuzayuonno- | OOILECTBO C OrPaHMYEHHON OTBETCTBEHHOCTHIO «HopauHBecT
npasosyio gopmy), eedywet
busnec

1.3.Mecmo Hnaxooxcoenus opea-
Huzayuu, gedyujeti Ouznec
1.4.0cnosgnoii  2ocyoapcmeen-
MBIl pecucmpayuoHHbLL HOMED
(OI'PH) opeanuzayuu, 6edy-
wetl busnec

1. Obwvexm oyenxu

123022, ropox Mocksa, ynuua Ceprest Maxeesa, 1om 13, stax 1 nom. VII kom. 2

OI'PH: 1117746731882, nata npucoenus 16.09.2011 r.

1.3. Pe3yJ’leaTbI OLICHKH, IOJYYCHHBIC IPU MPUMECHCHHUH ITOAX0A0B K OLICHKE

Pe3yabTaThl onleHKH, MOJy4eHHBIe IPU PUMEHEHHUH pas3-

JIMYHBIX MOAX00B K OlleHKe, PY0.
O0BbeKT OLIEHKH » PY

3aTpaTHblii MOA- CpaBHHUTeJIb- .
. Jloxoaublii moaxon
X011 HbIii OJIX0/1
100% mnons B ycraBHOM Kammrtaine OOImecTBa ¢ orpa-
HOTA B Y p 4 570 700 000 He npumensncs He npumensincs
HUYEHHOW OTBETCTBEHHOCTHIO «HopauHBeCT)

1.4. MHrTorosas BeJIMYNMHA CTOMMOCTH 00LEKTA OLICHKH

4 570 700 000 pyo.eii
(YeTbipe MULIHAPA NATHCOT CEMb/ECAT MUJLUIMOHOB CeMbCOT ThICAY py0Jieit).

1.5. Orpanunyenus u npejesbl IpMMeHeHHUs MOJY4YeHHOI UTOTOBOIi CTOUMOCTH

HToroBasi BelMYMHA CTOMMOCTH OOBEKTa OIICHKH, ykazaHHas B Ordyere 00 OIEHKE, COCTABJICH-
HOM B COOTBETCTBHH CO BCEMH HOPMATHBHBIMH JIOKYMEHTaMH, PETIIAMEHTHPYIOUIMMH OIEHOYHYIO
NeSITeIIbHOCTh, MOJKET OBITh NMPU3HAHA PEKOMEHIYEMOH ISl 1eNieil COBEPIICHHS CIEIKH C 00BEKTOM
OILICHKH, €CITH C JIaThl COCTABIICHHS OTYETa 00 OIEHKE JI0 IaThl COBEPIIEHHSI CIICIIKH ¢ 00BEKTOM OLICH-
KW WJIW JAThI PEACTaBICHUS MyOTUYHOM 0(epThI MPOILIo He Oosiee 6 MecsIIeB.
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HpI/IJ'IO)KeHI/Ie OnpeueneHI/Ie CTOUMOCTH q)HHaHCOBBIX BJIOJKCHUI

[TomyueHHBIC B pe3y/bTaTe UCCICAOBAHHUNA OICHINMKA BBIBOJBI O CTOMMOCTH OOBEKTa OIICHKH
MOTYT HCIIOJb30BAaThCsl TOJBKO 3aKa3YMKOM B COOTBETCTBHM C IPEIINOJIATa€MbIM HCIOIb30BAHHEM
pe3yJbTaTOB OLEHKHU.

2. CBEJIEHWUSA O IIPUMEHSAEMbBIX CTAHIAPTAX

Pasznen «IIpumeHsieMble CTaHIAPTHD» COCTABIEH B COOTBETCTBUU C IMYHKTOM 8 denepanbHOro
crannapta omeHku Ne3 «TpeboBanus k otdery o0 orenke (DCO Ne3)y, yTBepKIEHHOTO MPUKA30M
Munskonompazsutust Poccuu ot 20 mas 2015 roma Ne299.

HNudopmanus o genepanbHbIX CTAHIAPTAX OLCHKH:

B Hacrosmee Bpems yrBepxkzaeHsl lIpukazamu MwunskoHoMmpassutus Poccnm m 1eHCTBYIOT
cienyromue gpenepaabHble CTaHAAPTHI OL[CHKH:

e depnepanbHblil cTaHAAPT OLEHKU «OOIIME MOHATUS OLIEHKHU, MOAXOJbl U TpeOOBaHUS K
npoBefeHuto oueHku (PCO Nel)y, yrepxknaenHsiil [Ipukazom Munskonompassutus Poccun ot 20
mas 2015 r. Ne297;

o  @enepanbublii cTanaapt oneHku «llenb onenku u Buabl croumoctu (OPCO Ne2)y, yrBep-
#aeHHbii [Ipukazom Munskonompassutus Poccun ot 20 mast 2015 r. Ne298;

o  DenepanbHbl cTaHAapT ONeHKU «TpedoBanms k otueTy 00 omeHke (DCO Ne3)y, yrep-
xaeHHbii [Ipukazom Munskonompassutust Poccuu ot 20 mast 2015 r. Ne299.

o ®depnepanbHblil cTanaapT oueHkH «Ouenka OuszHeca (PCO Ne®)», yrBepxaeHHbli [Ipuka-
30M MunskoHompaszButust Poccun ot 01 uronst 2015 r. Ne326;

o  @enepanbHblil cTangapt omneHku «Orenka HeABMKUMOCTH (PCO Ne7)y, yTBEpKIESHHOTO
[Ipukazom Munskonompassutust Poccun ot 25.09.2014 r. Ne611.

HNudopmanus o ctranaaprax oleHKH JJIs onpe/ieileHUs COOTBETCTBYIOLIEro BHAa CTOMMO-
CTH 00bEKTA OLICHKHU:

Bun ctonmocT 00beKTa OLIEHKH, ONpeIesieMOl B JAHHOM OTYETE — pbIHOYHAs!.

[Ipu onpeneneHUN PHIHOUYHOM CTOMMOCTH OOBEKTAa OLIEHKH HCHOJb3YIOTCS CIIEAYIOLIUE CTaH-
JApThl OLEHKHU:

o depnepanbHbI cTaHAAPT OLEHKU «OOIIME MOHATUS OLEHKH, MOAXOJbl M TpeOOBaHMS K
npoBeneHuto oueHku (PCO Nel)y, yrepxknenusiit [Ipukazom Munskonompassutus Poccun ot 20
Masg 2015 r. Ne297;

o  @enepanbHblii cTanaaptT oneHkH «llenp omenku u Buabl crommoctu (OPCO Ne2)y, yrBep-
*kneHHbli [Ipukazom MunaskoHoMpazButus Poccum ot 20 mast 2015 r. Ne298;

o @enepanbHbIil cTaHAApT OLleHKU «TpedoBanus k oruety 00 omerke (PCO Ne3)y, yrBep-
)k neHHbli [Ipukazom MuaskonoMpazsutus Poccum ot 20 mas 2015 r. Ne299.

o depnepanbHblil cTanaapT oueHkn «Ouenka OuszHeca (OPCO Nef)», yrBepxaeHHsbii [Ipuka-
30M MunskoHompassutusa Poccnn ot 01 mrons 2015 r. Ne326.

o @enepanbHblii cTaHaapT oneHKU «Orenka HeABMKUMOCTH (PCO Ne7)y, yTBEpKIESHHOTO
[Tpukazom Munskonompassutus Poccun ot 25.09.2014 r. Ne611.

B cootBercTBUM € 1.5 @CO Ne 2 «... mepedyeHb BUJOB CTOMMOCTH HE SIBJISIETCS MCUEPIBIBAIO-
nmM. OLEHIIMK BIpaBe HCIOJIB30BaTh APYTrMe BUIBI CTOMMOCTH B COOTBETCTBUHU C JIEHCTBYIOIIUM
3aKOHOJAaTeIbCTBOM Poccuiickoit ®enepannu, a TakKe MEXKIYHAPOJHBIMU CTaHIAPTAMU OLICHKW.
Taxum 06pa3om, BO3MOKHO OTPEIeSICHUE CIIPABEITMBON CTOUMOCTH.
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[Tpunoxxenne OnpeneneHne CTOMMOCTH (PUHAHCOBBIX BIIOKEHUI

[Ipu onpeneneHun CIpaBeUIMBON CTOMMOCTH HCIIONB3yeTcs MexXIyHapOaHbIA cTaHnapt ¢u-
HaHncoBo# otuetHocTH (IFRS) 13 "Ouenka cpaBeminBoit crouMocTu'.

O0ocHOBaHMeE NCNIOJbL30BAHUSA CTAHIAPTOB OLEHKH /ISl ONpe/ieJIeHUsI COOTBETCTBYIOIIEr0
BH/1a CTOMMOCTH 00bEKTA OLIEHKH:

B nanHOM oTueTe onpenenseTcss phIHOYHAS CTOMMOCTh OOBEKTa OLECHKH.

[TonsiTHe pHIHOYHOI cTOMMOCTH ycTaHOBJIEHO DenepanbHbIM 3aK0HOM OT 29 urons 1998 r. Ne
135-@3 «O06 oreHouHOM nesTenbHOCTH B Poccuiickoit @enepamum» (Ctathbs 3).

Ilox peinounoin cmoumocmovro NOHUMAETCS

HanboJiee BeposITHAS 1[eHA, IO KOTOPOW JaHHBIH OOBEKT OLIEHKH MOXKET OBITh OTUYXJIEH Ha OT-
KPBITOM PBIHKE B YCJIOBHSIX KOHKYPEHILIMH, KOTJla CTOPOHBI CHIEIKU JAEMCTBYIOT pa3yMHO, pacrosaras
Bcell HeoOXoauMoi UH(OpMaIIE, a Ha BEJIMUNHE LIEHbI CCJIKH HE OTPAKAIOTCs KaKue-I100 Ype3Bbl-
yaifHble 00CTOATENLCTBA, TO €CTh KOI'J1a:

e  OJIHA U3 CTOPOH CJEJIKHU HE 00s3aHa OTUYXKAaTh OOBEKT OIICHKH, a JApyrasi CTOpOHA He 005-
3aHa IPUHUMATh UCIIOJIHEHHUE;

®  CTOPOHBI CAEIKHU XOPOIIO OCBEIOMIIEHBI O MPEAMETE CAEIKU U JEHCTBYIOT B CBOUX MHTE-
pecax;

e OOBEKT OIICHKH MPEACTABICH Ha OTKPBHITOM PBIHKE IMOCPEACTBOM MYOJIUYHOHN 0pepThl, TH-
NUYHOM Il aHAJIOTUYHBIX 00BEKTOB OILICHKH;

®  [IGHA CJEJIKM MPEACTaBIIsAeT cO00M pasyMHOE BO3HArpaXKJACHUE 3a OOBEKT OLIEHKH U MpHU-
HYXJIEHUSI K COBEPILEHUIO CEJIKK B OTHOLUIEHUH CTOPOH CEIKHU C YbeH-T1M00 CTOPOHBI HE OBLIO;

®  TUIATEX 32 OOBEKT OIEHKH BBIPAXKEH B JCHEKHOU popme.

®denepalibHBIMHM CTaHAAPTAMH OLIEHKH, IPUMEHIEMBIMU JIJIS1 ONPEEIICHNS PHIHOYHOW CTOMMO-
cTH 00BeKTa o1ieHkH, sBisiroTca PCO-1, DCO-2, DCO-3:

o @®CO-1, packpbIBalOIIMI OOIIME MOHATHS OLIEHKH, MOJIXOJAbl K OIEHKE W TPeOOBaHMS K
IPOBEJCHUIO OLIEHKH, IPUMEHSIEMbIE TIPU OCYIIECTBICHUH OLIEHOYHOU e TEIbHOCTH;

e ®CO-2, packpblBalOIIUN MOHATUS LEJIU OLEHKH, MPEIINOoIaraéMoro HCIoiab30BaHUS pe-
3y/lbTara OLEHKH, a TAaKKe ONpPENIEeTCHUs] PHIHOYHOM CTOMMOCTH U BUJIOB CTOMMOCTH, OTJIMYHBIX OT
PBIHOYHOM.

e  ®CO-3, ycraHaBiIMBaOLIMM TpeOOBaHMS K COCTABICHHIO U COAEPKAHHUIO OTYeTa 00 OlLIeH-
Ke, HH(popMalu, UCTIONb3yeMOl B 0T4eTE 00 OLIEHKE, a TAK)KE K OMHCAHUIO B OTYETE 00 OLIEHKE MpHU-
MEHSEMOW METOJI0JIOTUU U PACUETaM.

B cootBerctBum ¢ 1.4 ®CO Ne 8 Jlnsg ueneit Hactosimero denepaqbHOr0 CTaHAapTa OLICHKH
06’BGKTaMI/I OLCHKU MOFYT BI)ICTyrIaTI) aKIIMH1, 11ayd B IIa€BBIX CbOH,ZIaX HpOI/ISBOJICTBeHHBIX KOOHepaTI/I-
BOB, JI0JIM B YCTaBHOM (CKJIaJJOYHOM) KanuTaJe.

Takum 00pa3om, MOXKHO cJiejaTh BBIBOJ O TOM, YTO Ha MPOBeAeHNE 00BEKTa OIEHKH pacIpo-
cTpanstorcs nmojoxkenus: denepanpHoro cranmapra oneHku «Omnerka 6uzneca (PCO Ne 8)».

B coorBerctBum ¢ n.5 ®CO Ne 2 «... nepedeHb BUJIOB CTOMMOCTH HE SIBIIIETCS MCUYEPIIBIBAIO-
M. OIEHIMK BIpaBe WCIONB30BaTh JAPYrUe BHJBI CTOMMOCTH B COOTBETCTBHH C JICHCTBYIOIIMM
3aKOHOJATeNbCTBOM Poccuiickoit ®enepannu, a TakKe MEXKIYHAPOJHBIMU CTaHIAPTAMU OLICHKW.
Takum 06pa3om, BO3MOKHO OIIPEIeNICHHUE CITPaBETHBON CTOUMOCTH.

[Ipu ompenenenun crpaBeAIMBOM CTOMMOCTH HCHOJB3yeTCs MeXIyHapOaHBIM cTaHAapT (u-
HaHncoBo# otuetHOCTH (IFRS) 13 "Onenka cripaBeymBoit crouMocTu'.

Cnpageonueasa cmoumocms - 3TO PbIHOYHAs OILICHKA, a HE OLIEHKa, opMuUpyeMasi C y4eToM
cnenuduku npeanpusatus. [lo HEKOTOPEIM aKTHBaM U 00s3aTENILCTBAM MOTYT CYIIECTBOBATh HabII0-
JaeMble PHIHOYHBIE OINepaluy Win peiHOYHAs uHpopmanus. [To aApyrum akTuBaM U 00s3aTeNbCTBAM
HaOJI0/JaeMble PBHIHOYHBIE OMepaluy WIK pblHOYHAs WHGOpMalus MOTYT OTCYTCTBOBaTh. OJHAKO
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IeJIb OIICHKH CIPABEAJIMBON CTOMMOCTH B 000HMX CIIydasX OJHA M Ta XK€ - ONPENENUTh LEHY, 0 KOTO-
poii mpoBoaMachk Obl Omeparys, OCyIIeCTBIsIeMass Ha OPraHU30BAHHOM PBIHKE, 10 MPOJaXKe aKTHBA
WIK Tiepeade 00s3aTeNnbCcTBA MEXAY YYaCTHMKAMHU PBIHKA Ha ATy OICHKH B TEKYIIMX PBIHOYHBIX
yclOBUAX (TO €CTh BBIXOJHAS LI€HA HA JaTy OICHKH C TOYKU 3PEHHS YYacCTHUKA PBIHKA, KOTOPBIH
YIIEP’)KUBAET aKTUB WM UMEET 0053aTEIbCTBO).

HNudopmanus o cTaHIapTax U NPaBHJIAX OLEHOYHOMH /1eSITeJIbHOCTH, HCI0JIb3yeMbIX NPH
NpOBeJeHHH OLEHKH 00beKTa OLeHKHU:
OrneHIMK TakKe ucnoiib3oBan CBOJ CTAaHAAPTOB M MPABHII OOIIEPOCCUIICKOM OOIIECTBEHHON OpraHu-
3anuu “Poccuiickoe 00miecTBO OIEHIIMKOB”, yTBepKAeHHbIX pemenuemM Coera POO ot 23 nexabps
2015 roxa, mpotokoi Ne 07-p.

3. CBEIEHHMA O [IPUHATHBIX IIPU TIIPOBEJAEHUHU OLEHKHU
JOHYINEHUAX

Cnenyroniye AONYLMIEHUS W OrPAaHUYMUTENbHBIE YCJIOBUS SIBIISIFOTCS HEOTHEMJIEMOM 4YacTbiO
HACTOSAIIETO OTYETA:

OneHka J10J1Ha OBITH BBIIIOJIHEHA B COOTBETCTBUM ¢ DeniepaibHbIM 3aKOHOM «O0 OLIEHOYHOMI
nesitesnibHoCTH» 0T 29 utonst 1998 roga Ne 135-D3 u neiictByromumu B Poccuiickoit denepanuu cTaH-
JlapTaMu OLIEHKH, a TaK)K€ B COOTBETCTBHM ¢ MeXyHapOJHBIM CTaHAApTOM (PMHAHCOBOM OTUETHOCTHU
(IFRS) 13 "Ouenka cripaBeannBoii crouMocTu"”

JlomyckaeTcst UCMOIb30BaHUE OIEHIIMKOM MEXAYHApOAHbBIX CTAHIAPTOB U METOAMUYECKUX PY-
KOBOJICTB (PEKOMEHIAI1ii) B 4aCTH, HE MPOTUBOPEYAIel pOCCUIICKOMY 3aKOHO/IATENbCTBY U CTaHIap-
TaM...

B cootBerctBuu ¢ 1.9 ®CO Ne 1 «O011me noHITHS OLEHKH, [TOAX0/bI U TPEOOBaHHUS K MPOBE-
JICHUIO OLIEHKH», OIMYILEHNE — MPEANoIoKeHHe, IPUHUMaeMOe KaK BEpHOE U Kacarolleecs (pakTos,
YCIIOBUM MJIM 0OCTOSITENIbCTB, CBA3AHHBIX C 0OBEKTOM OLICHKU MJIM MOJIXOJIaMU K OLIEHKE, KOTOPbIE HE
TpeOyIOT MPOBEPKH OLEHIIIUKOM B ITPOLIECCE OLEHKH.

Crnenyroniye AONYHIEHUS W OrPAaHUYMTEIbHBIE YCIIOBUS SIBJISIOTCS HEOTHEMIJIEMON YacTbiO
HACTOSAIIETO OTYETa:

OTtuer 00 oleHKe BhIpaxkaeT npodeccrnoHaibHoe MHeHHE OIEHIMKAa OTHOCUTEIBHO PHIHOY-
HOM CTOMMOCTH OLIEHMBAeMOIo 00BEKTa U HE SIBJISIETCS rapaHTUEl TOro, 4To 00BEKT OYyeT MpoJiaH Ha
CBOOOJHOM PBIHKE IO LI€HE, paBHOI €ro prIHOYHON CTOMMOCTH, YKa3aHHOW B JAHHOM OTYETe.

[IpaBoBoii cTaryc 00bEKTa OIIEHKHU OIpe/eseH Ha OCHOBAHWU CBEACHMI, epeJaHHbIX 3aKa3-
yukoM. JlaHHas mH(MOpMaIUs MPUHITA KaK JOCTOBEpHas 0€3 KaKoW-In00 FOpUINYECKON MPOBEPKH.
Taxxe B 00s3aHHOCTH OlLIEHIIMKA HE BXOMIIA MPOBEpKa JOCTOBEPHOCTH NPEIOCTaBIEHHONW eMy (hu-
HAHCOBOW OTYETHOCTH MPEIIPUSITHS.

WNndopmanys, olleHKH U MHEHUS, COJEpIKaIlUecs B JaHHOM OT4YeTe, MOJIy4eHbl U3 UCTOYHU-
KOB, CUMTAIOLIMXCS HaAeKHbIMH. OUEHIIMK HE MOXKET TapaHTHpPOBaTh aOCOJIOTHYIO TOYHOCTh WH-
dbopMmaruu, MperoCTaBIEHHON APYrUMHU CTOPOHAMH, TOATOMY JIJIsl BCEX CBEICHMM YKa3bIBaeTCs HC-
TOYHUK MUH(OpMAIIHH.

IIpennonaraercs, 4To JaHHBIE O IUIOMIAJAAX U pa3Mepax O0OBEKTOB HEJIBUKMMOCTH, XapaKTe-
PUCTHUKAX OOOpYAOBaHMs, OCHOBaHHbIE HA IPEACTABIECHHBIX 3aKa3uYMKOM JOKYMEHTaX, SIBISIOTCA
JIOCTOBEPHBIMHU.

Orenka ObUTa MPOM3BEICHA TOJIBKO JJIsl YKa3aHHBIX 1esield. HacTosmuil oTyeT nefcTBuTeneH
TOJIbKO B IIOJHOM 00OBbeMe, JIH000€ MCIOIb30BaHUE OTIENBHBIX YacTed OTYETa HE OTPakKaeT TOUKY
3peHUs OLICHIIUKA.
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OLEHIIMKY HE HECYT OTBETCTBEHHOCTH 32 U3MEHEHHE PHIHOYHBIX YCIOBHUM, M HUKAKUX 00s13a-
TEJICTB TI0 MCIPABJICHUIO JAHHOTO OTYETa C TEM, YTOOBI OTPa3UTh COOBITHS WM W3MEHSIOIIUECS
YCJIOBHSL, IPOUCXOIAIINE [TOCTE AAThl OLEHKH, HE MPEANOIaracTcsl.

3aKi0YeHne O PBHIHOYHOM CTOMMOCTH JCMCTBUTENBLHO TOJIBKO IS O00beKTa B 1mejoM. Bce
IPOMEXYTOYHBIE PACUETHBIC JAHHBIC, MOJYYECHHBIE B MPOIECCE OIICHKH, HE MOTYT OBITh UCIIOJIb30Ba-
HBI BHE PaMOK HACTOSILETr0 OTYETa.

[TpodeccronanbHbIN OLEHIINK HE OJKEH pasriialarh TPEThUM JUIAM KOH(HICHIMATbHbIC
CBEJICHUS, TIOyUYEHHBIC OT KJIMEHTa WM paboTojaTessi, paBHO KaK M PE3yJbTaThl 33JaHusl, BBIITOJ-
HEHHOTO 715 paboTOAaTe s WM KJIMEHTA, 32 UCKIIOUCHUEM CIIEIYIOIUX JINLL:

¢ JIUII, TUCHMEHHO YIIOJIHOMOYEHHBIX KIHEHTOM;

¢ cyza, apOUTPaskHOTO MIIM TPETEHCKOro Cya.

Muenne OneHmuka AelCTBUTENHFHO TOJIBKO Ha 1aTy oneHkH. /lara onenku onpexnenena Ha 20
nexadps 2019 r. OueHmuK He MPUHUMAET Ha ce0sl HUKaKOH OTBETCTBEHHOCTH 32 U3MEHEHHE COCTO-
SIHUSL OOBEKTOB, a TAKXKE MOJUTHYECKHX, IKOHOMUYECKHX, IOPUIUUECKUX U UHBIX (PaKTOPOB, KOTO-
pBIe MOTYT BO3HHUKHYTh TIOCJIE 3TOW JTATHl M MOBIUATH HA PRIHOYHYIO CUTYAIHIO, a, CIIEAOBATENLHO, U
Ha PIHOYHYIO CTOMMOCTbh OOBEKTA.

4. OIIMCAHHUE OFBEKTA OIIEHKHA

4.1. O0beKT OlEeHKH

100% momnst B ycraBHOM Kanmrtane OOmiecTBa ¢ OrpaHHYEHHON OTBETCTBEHHOCTHIO
«HopaunBect»
100% ycTaBHOTO Kanurajia

1. Obwvexm oyenxu

1.1.Paszmep oyenusaemou 0ou

1.2.[lonnoe u coxkpawennoe

Gupmennoe HauMeHosanue

(éxmouas  opeanuszayuonno- | OOIIECTBO C OrPAaHMYCHHOW OTBETCTBEHHOCTHIO «HopauuBecT»
npasosyio gopmy), eedyuet

busnec

1.3.Mecmo naxooxcoenus opea-
Huzayuu, gedyujeti Ousnec
1.4.0cnognoii  2ocyoapcmeen-
HbIl pecucmpayuoHHbIL HOMED
(OI'PH) opeanusayuu, 6edy-
weil busnec

123022, ropox Mocksa, ynuua Ceprest Maxkeesa, 1om 13, stax 1 nom. VII kom. 2

OI'PH: 1117746731882, nata npucsoenus 16.09.2011 r.

Tab6auna 1. Onucanne 00LEKTAa OLEHKH

HaumeHoBaHHe moKa3aTeJsi

XapakTepucTHK NOKa3aTeJIst

HcTouHuk MHPOPMALUM, CCHUIKH U KOM-
MeHTapHH

I[OIISI B YCTaBHOM KaluTajle, npeacTaB-
JICHHAs Ha OLICHKY

100%

B cooTBercTBUH € 3a/JaHUEM Ha OLCHKY

Ob6pemeHenue (3anor, cynebHoe pere-
HHE)

[pencraBneHHbIN OOBEKT HA IATY
OLICHKH 0OpEeMEHEeHHUH He MeeT

Wndopmarms oTcyTcTBYyeT.
[IpuHsATO — 0OpEeMEHEHHH HET

HNudopmarus o caenkax ¢ ToasMu o01e-
CcTBa

Crenky He MPOBOIIITICH

Wndopmarms 3axazanka

CocraB ydyactHuKoB O0miecTBa

AO «/HBEeCTHIIMOHHEIN aJIbsHC)
AO «He3aBrcuMble HHBECTHUIAN
AO «CucreMHOE pa3BUTHE»

AO «IlapTHEpcKHre UHBECTULIUI
AO «Co3upanue u pa3BUTHE

Wndopmarms 3axazanka
http://www.list-org.com/company/6764232

VcraBublil kanuran O0mecTsa

3 050 000 000 py6neit (Tpu Mmummapna
ISTHAECIT MIJUTHOHOB pyoOieit)

Wndopmanms 3axazunka, Ycras

Wudopmarms 06 omrare ycTaBHOTO

‘YcTaBHBINM KallUTall OIUIA4YeH IIOJIHO-

Wndopmanus 3akazumka, byxranrepckas
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Hctounuk nHpopmanuu, cCbLIKUA U KOM-

HaunmenoBanne nokasareJis XapakTepHCTHK II0Ka3aTeIs
MEHTAPHH

KaluyTralia CTBIO OTYCTHOCTH

4.2. PeKkBH3HUTBI HPUIHICCKUX JITUI U banancoBasi CTOUMOCTb JAHHOT0 00beKTAa OICHKH

|HaI/IMeHOBaHI/IC | | I |I/IHH I IIIOJI;[ | ICyMMa
) ) 123022, MOCKBA I, CEPTESI
AQ “CUCTEMHOE PASBATHE MAKEEBA VJI, JIOM 13, 5TAX 1 |[7703749131 ||20.9643% ||22411
(OKII0:30132169). [IOM VII KOM 2 MJIH.pYO.
123022, MOCKBA I, CEPTESI
AO HE3ABHCHMBIE ) ; .. |l639.411
UHBECTUIIMW» (OKIIO:30132147). %gﬁ?;ﬁigﬁ )2_'[OM 13, 9TAXK 1, 7703749124 20.9643% MJIH.pYO.
) ~ 1123022, MOCKBA T, CEPTESI
AO "MHBECTULIMOHHBIA ATIAHC” |\ /A EEB A VII JIOM 13, OTAXK 1 |[7703749117 [[20.9643% (032411
(OKII0:30132130). v RS MUIHDY.
117556, MOCKBA T,
ﬁgggg;ﬁﬁpn(i%ﬁno- 69003213). | PAPLIABCKOE ILL, JIOM 95, 7714824905 ||19.7142% fﬁ'iﬁ%
: © [KOPITYC 1, YACTB KOM. No 3 Yo,
117556, MOCKBA T,
AO «CO3VJIAHUE U PABUTHE» | BAPLIABCKOE III, JIOM 95, .. |I530.485
(OKIT0:69003220). KOPITYC I, KOMHATA Ne3B |/ 714824912 |17.3929% |0 ov6.
TOMEIIEHME IT

4.3. HNudopmauusi 0 CTPYKType pacnpeaeeHusl YCTAaBHOro kanurtajia. CBegeHusi 00 aKIMoOHe-
Pax 3MHTEeHTa, BJIa/ICIOIIUX He MeHee YeM 5% ycTaBHOro KalnuTaJjia, Wi He MeHee, YyeM 2%.

OcHoBHbiMU yuacTHHKaMH OOO «Hopaunasect» sBisitorcss AO «IHBECTULMOHHBIN aJbsSHCY,
AO «HesaBucumsle uaBectuiun», AO «Cucremuoe pazsuruey», AO «llaptHepckue naBectuun», AO
«Co3u1aHue 1 pa3BUTHEY.

Ilo cocTostHMIO Ha aTy OLIEHKH €IMHCTBEHHBIM akiuoHepoMm AO «llapTHepckue MHBECTUIIMI
u AO «Co3znpanue u pazsutue» spisercs 3IIMD aknuit «AnbTepHATUBHBIE HHBECTULUNY MO YIIPAB-
neaneM AO YK «IporpeccuBHble MHBECTULIMOHHBIE UAEW», @ €AUHCTBEHHBIM akiuoHepoM AQO «n-
BECTULMOHHBIN anbsHCe», AO «HeszaBucumblie naBectunnn» U AO «CuUCTEMHOE pa3BUTHE» SBIISAETCS
3N ® axkumii «Cucremuble nHBecTULUN» 1o yrpaBieHueM TKb MuBectment Ilaptaepe (AO).

Ilo cocrostHuto Ha naty oneHku BiagenbleM 100% MHBECTULIMOHHBIX MAEB BBIINICYKA3aHHBIX
3aKpBITHIX MaeBbIX MHBECTHIMOHHBIX (poHm0B sBisercs AO «HII® TA3POH/] neHcuonHble HAKOM-
JICHUS.

4.4. Wndopmanus o mpaBax, NpeayCMOTPEHHBIX yYpeIUTeJbHbIMH JOKYMEHTAMH OpPraHu3a-
MU, Beayllueil OM3Hec, B OTHOLLICHUH BJajieJbleB 10Jeil

IIpaBa ocymiectBistores a coorBeTcTBuu ¢ YctaBom OO0 «Hopaunsect» n denepanbHbIM 3a-
koHOM OT 08.02.1998 1. Ne 14-®3 «O06 ol1miecTBax ¢ OrpaHMYCHHONW OTBETCTBEHHOCTHIO.

Bv1600bt 00 00veKme ouenku: yuumuoleas mom haxkm, umo 00beKm oyeHKu 6 OAHHOM cayuae
npeocmagnaem coboii 100% oonrw ¢ ycmagnom Kkanumaine, mo éi1adenue el npedocmasisiem 6ech
cnexkmp npas, 00 100% exnrouumenvho.


http://www.list-org.com/company/6713208
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712681
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375816
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4.5, Hepeqenb AOKYMEHTOB, UCITOJIL3YEMbBIX OLCHIIMKOM U yCTaHABJIUBAKIIMUX KOJIUYECCTBCH-
HbIC U KAYE€CTBCHHBIC XapaKTECPUCTUKH o0beKTa OICHKH

«byxrantepckuii 6anancy OO0 «Hopauasect» Ha 31.12.2018 roga u 30 centsa6pst 2019 rona;
«Ortuet o punaHcoBBIX pe3ynbratax» OO0 «Hopauueect» 3a 2018 rox u 3 kBaprtan 2019 rona;
O06opoTHO-CaTbIOBast BEIOMOCTh 3a STHBapb-HOs0ps 2019 T.

4.6. Onucanue O0IECTBA

OcHoBHBIM BUJIOM JieaTesibHOCTH OO0 «HopauHBecT» ABISETCA KAIUTAIOBIOKEHHS B LICHHBIE

Oymaru.

Tao6auna 2. Onucanne O6mecrsa

HaunmeHnoBaHue nmoxka3sarejs

XapakTepuCTHKA MoKa3aTeJst

[TomHOE PrpMEHHOEC HAIMEHOBAHUE B COOTBET-
CTBHH C YCTaBOM

OO011ecTBO ¢ OrpaHUuSHHON OTBETCTBEHHOCTHIO «HopnuHBecT»

CIICMAJIBHBIC ITpaBa

CoxkpamierHoe (pUpMEHHOE HANMCHOBaHHE 00O «HopaunsecT»
JlaHHBIE 0 J0JIe TOCyAapcTBa (MyHULMIIAIBHOTO
00pa3oBaHUs) B yCTAaBHOM KamuTajie sMuTeHTa u | Her

JlaHHBIE O TOCYIapPCTBEHHOM PErUCTPaLK SMHU-
TEHTa KaK IOPUANIECKOTO0 JIMLA

16 cenTs0ps 2011 roma, OTPH 1117746731882, CBUAETEIBCTBO O
rOCyIapCTBEHHOM pEruCTpaliy IOpUANYECKOTo tuna cepust 77 Ne
012077287, Beinano MexpaitonHoit UOHC Poccuu Ne 46 o
r.Mockse

WHH

7703752511

Kompr

OKIIO 30246081,
OKBO3/J] 65.23.1

CpenHecnuco4Hasi YMCIEHHOCTh pa0OTarOIIUX

2014 rox, 2015 rox, 2016 rox — 2 yenoseka, 2018 rog — 1 yemoBex

JlodepHue 1 3aBHCHMBIE O0IIECTBA

Houepnee obmmectBo AO "IIpodeccrnonansusiit Ctpoutens", ara
peructparmu 11 ¢espais 2019 roga

00O «HopauHBecT» MpHOOPENO MaKeT UMEHHBIX OOBIKHOBEHHBIX
aKiui 6aHka, HAMMEHOBaHHUE Ha JaTy oueHkH [Tydnnanoe akumo-
HepHoe obmmectBo «CEBEPI"’A3BAHKY, B komumaectse 6 612 153
mTykH, 4to coctaBngeT 100% ycraBHoro kanutana [TAO «bBAHK
CI'b»

OCHOBHBIE€ aKTHBBI

4.6.1. Mudopmanusi, XapaKkTepu3ylomas /esiTeJIbHOCTh OPraHu3aluM, BeaAyleid Ou3Hec, B COOT-
BETCTBHM C NMPeANoaaraeMbiM HCI0JIb30BAHNEM Pe3yJIbTATOB OLleHKH

B 4 xBaprane 2011 ronra OOO «Hopaunusect» mpuodpeno 5 740 266 0ObIKHOBEHHBIX aKLUH
0aHka, HauMeHoBaHME KoToporo Ha naty oneHku ITAO «bAHK CI'by (B mocnenyromem TekcTe —
Bank), uro cocraBnsno 86,81% oT Bcex pa3MenIeHHBIX OOBIKHOBEHHBIX HMEHHBIX aKIUi OTKPBITOrO
aKIMOHEPHOTO OO0IecTBa KOMMeEpYeCKMi OaHK pa3BUTUS Ta30BOW mpombiinuieHHOCTH CeBepa
«CEBEPI'"A3BAHK». HomunansHas croumocts aonu coctapisiia — 2 404 700 000 py6reit. B mocie-
aytomiem jons yBenudena 10 100%

B 2012 roay pemenuem akiuonepa ot 27.08.2012 Ne 44 Gank Obun nmepeumeHoBad B OAO
«bAHK CI'b». Ha nary ouenku nHaumenoBanue banka — [IAO «bAHK CI'by.

Ha mary omenku OOO «HopauHBecT» BIaJieeT MaKETOM WMEHHBIX OOBIKHOBEHHBIX AKIIMA
[Ty6mmunoro akmuonepnoro obmectso «CEBEPI'B3BEBHK» B konmdectBe 6 612 153 mryku, yTto
cocraBiseT 100% ycraBHoro kanutana [TAO «bAHK CI'by.

IMyoauunoe akiuonepHoe odmectso «KCEBEPT'A3BAHK»



105

HpnnomeHHe OnpeueﬂeHI/Ie CTOUMOCTH (bHHaHCOBBIX BJIOJKCHUI

PeructpanunonHslii Homep
Hata perucrpauuu bankom Poccun

OCHOBHOH TOCYIapCTBEHHBIH PETUCTPALIMOHHBIA HOMED

BUK

Anpec u3 ycraBa
Anpec daktnaeckuit
Tenedpon

VYcras

YcTaBHBIA KanmuTan

Jlunensus (maTa BeIAAYN/TIOCTICAHEH 3aMEHBI)

Yyactue B cucteMe CTpaxOBaHHUA BKJIA0B
CaliTbl opraHusaumm
www.severgazbank.ru

2816

29.04.1994

1023500000160 (26.08.2002)

041909786

160001 r.Bomorpaa, yi. briarosemenckas 1. 3
160001 r.Bomorpaa, yi. briarosemenckast 1. 3
(8172) 573-573

JaTa corymacoBaHus MOCIEAHEN PelaKLIUU yCTaBa:
22.08.2016, cormacoBaHHBIE H3MEHECHHUS B YCTaBe: 3aKPHITHE
¢mmana (11.10.2019)

661 215 300,00 py6., naTa n3MEHEHNS BETUYNHBI YCTABHOTO
kanurana: 27.03.2007

JlvieH3us Ha IPUBIICYCHUE BO BKIIAIBI M Pa3MEIICHHE IParo-
neHHBIX MeTamuioB (13.01.2017)

['eHepanbHas JUIEH3US HA OCYIECTBICHHE OAHKOBCKUX
omepanuii (13.01.2017)

Ha

Dunnanst Bcero: 2, Bce B Poccuiickoit denepannu
IIpencraButenbcTBa Bcero: 1, Bce B Poccuiickoit denepannu
JomonHuTenbHbIe 0(QUCHI 17

KpenutHo-kaccoBbie 0(GUCHI 1

OneparoHHbIE OPUCHI 16

Wctounuk nndopmanuu: http://cbr.ru/credit/coinfo.asp?1d=190000006

4.6.2. udopmanusi 0 BbINMyCKaeMoOii MpoAyKuuu (ToBapax) M (MJIM) BBINOJHAEMBIX padoTax,
O0Ka3bIBAEMBIX YCJIYrax, HHpopMauui o0 pe3yiabTarax NPOM3BOACTBEHHO-XO03SICTBEHHON aesi-
TeJbHOCTH 32 PeNpe3eHTATUBHBIN MEPHO.

Henbto cozganust OO1IeCTBA ABISETCS U3BJICUEHHE MPUOBLIN MTyTEM OCYIIECTBICHUS MPEANpU-
HUMATEIIbCKOM JIeATEIHFHOCTH.

WNuBectummonHnas nestenbHOCTh OOIIECTBa SBISETCS NMPUOPUTETHBIM HampaBiieHueM. VHBe-
ctuniuu OOIIeCTBa MPEICTABIAIOT COO0M TONTOCPOYHBIE W KPATKOCPOUHBbIE (DMHAHCOBBIE BIIOKCHHS
KaIlhTaja B:

" 10JIEBOE YYaCTHE

"BpI/1a4y 3alIMOB

=pa3MerieHue JACTO3UTOB.

OcHoBHBIE MTOKa3aTenn puHAHCOBO-XO03siicTBeHHOM nearenbHocTd OO0 «HopauHaBecT» mnpen-
CTaBJICHBI B HIDKECIICIYIOIICH TaOIHIIE.


javascript:OW(%22ef8b302455abc771e2727c5315c4c0d3%22);
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Taéauna 3.
31 ne- 31 ne- 31 ne- 31 ne- 31 ne- 31 ne- 30 cen-
31 mapra
Ioxa3aTenau Kaops Ka0psa Kaops Ka0psa Kaops Kaops 2019 TAOpS
2103 2014 2015 2016 2017 2018 2019
i’gi‘;‘g’ 3069940 | 3094599 | 3122003 | 3148197 | 3176972 | 3206410 | 3213886 | 3229588
CoOcTBEHHBIH
KaIuTal, 3068617 | 3092829 | 3120217 | 3146422 | 3175109 | 3204483 | 3211968 | 3227585
THIC.pYO.
Bripyuka, 0 32 0 0 0 0 0 0
THIC.pYO.
Yucras npu-
ObUIb, 5559 24 205 27 388 26 225 28 666 29 374 7 485 23102
ThIC.pYO.

Ha ocHOBaHMM NpOBEAEHHOIO aHaIM3a JMHAMUKY U3MEHEHUS aKTHBOB OajaHca B LIEJIOM MOX-
HO Ha3BaTh MOJOXKUTEIbHOM.

W3meHeHune 3a aHaTU3UPYEMBId IEPUOJ CTPYKTYPhl IACCUBOB CJEIYET MPU3HATH B MOJABIISIO-
1IEH YaCTH MO3UTUBHBIM.

PaccmarpuBas nunamuky noxoa0B U pacxoaoB OOO «HopauHBecT», MOXKHO CKa3zaTh, 4TO B
LIEJIOM 32 aHAJIM3UPYEMBIH IEPUOJT €€ MOKHO Ha3BATh MOJIOKUTEIbHOM.

3a aHanM3WpyeMbIi MEPUOJ 3HAYCHUsI OOJBIIMHCTBA MOKa3aTelneld PeHTA0eIbHOCTH YBEITUYH-
JIUCh, YTO CJIEIyET CKOPEE paccCMaTpUBATh KaK MOJOKUTEIbHYIO TEHICHIUIO.

AHanu3 tuna (UHAHCOBOW YCTOMYMBOCTH MPEANPUSITHS B TUHAMUKE, MOKA3bIBACT YIIy4IllCHUE
(uHAHCOBON YCTOMYMBOCTH MPEANPUATHS.
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5. ONHUCAHHUE TIPOIIECCA OLEHKHA OBBEKTA OLEHKHA B YACTH
MPUMEHEHUS ITOIXO/IA (IIOJIXO/I0B) K OLIEHKE

5.1. HpnMeHeHne AO0XOJTHOI'0 MoAX0da K OLCEHKE C IPUBCACHUEM pacucToB

JIOXOAHBIN MOAXO0/ OCHOBBIBAETCSI HA MPHHLHUIIE, TI0 KOTOPOMY TEKYIIas CTOUMOCTh OOBEKTa
€CTb TEKYIIast CTOMMOCTb YUCTBIX JJOXOJI0B, aCCOIIMMPOBAHHBIX C 00BEKTOM OLIEHKH.

B paMkax 10XOZHOTO IOAXO0AA BBIAEISAIOTCS METOBL:

o TUBUACHIHBIA METO/T;

®METO/I MPSAMON KaUTAIU3AIUN TPUOBLIH;

®METO/] IMCKOHTUPOBAHHBIX JEHEKHBIX TOTOKOB (JI/II1)

UToOBb! OLIEHUTH aKLHIO TUBUJEHAHBIM METOJOM, HEOOXOIUMO pacCUyuTaTh CTaBKY JMCKOHTHU-
poBaHwUsI, O)KuAaeMble KOA()(OUIIMESHTHI BHIIUIAT U OXKHIaeMbIC TEMITBl POCTa MPUOBUIH HAa OJIHY aKIHIO
C TCYEHHEM BPEMEHH.

[Ipu ucronb30BaHUK METOJA IPSIMOM KaITUTAIU3AMU MOKET KallUTAIU3UPOBATHCS HEKOTOPBIN
HOpPMaJIM30BaHHbIN YPOBEHb HEIPEPHIBHO MEHSIIOIIUXCS I0XOA0B (C OJHUM U TEM K€ TEMIIOM POCTa).
CTouMOCTh KOMIIAaHUH ONPEAEIACTCS KaK OTHOIICHHE MOTOKA I0X0/I0B K KO PHUIIMEHTY KamuTaan3a-
UM TIPU JOMYIIEHUH O TOM, YTO B 0003pHMOM OyayIieM A0XObl OM3HECa OCTaHyTCs MPUMEPHO Ha
OJTHOM YpOBHE, OJIN3KOM K HBIHEIIHEMY.

B pamkax Merona MMCKOHTUPOBAHHBIX JCHEKHBIX ITOTOKOB TUCKOHTHUPYET OYAyIIHE JICHEK-
HBIE MOTOKU WJIM JOXOJbI OT MPOTHO3UPYEMOU JIEATEIBHOCTH KOMITAHUH, MTPUBO/ISI X K TEKYIEH CTO-
umoctu. [Ipu ncrnonb3oBaHUM METOAA TUCKOHTHPOBAHUS OyIyLIMX JTOXOAOB B pacueT MPUHUMAIOTCS
cienytouue GakTophI:

®ICHE)KHBIE TOTOKH, KOTOPbIE COOCTBEHHUK aKTHBA OXKUAAET MOJYyYUTh B OyIylleMm;

®CPOKH MOJIYYCHUS JaHHBIX JE€HEKHBIX TOTOKOB;

®pUCK, KOTOPBIIl HECET COOCTBEHHUK aKTHBOB.

Jliig onpeneneHus TEKyLeld CTOMMOCTH OYyAyIIero 3KOHOMUYECKOTro 10Xo01a TpeOyercs npose-
CTH BCECTOPOHHUI aHaIN3 (PMHAHCOBOM JIEATEIBHOCTH KOMITAHWH, BKJIKOYAsl aHAJIU3 J0X0J0B, PacXo-
JIOB, UHBECTUIMWA, CTPYKTYphl KamuTajaa, CTOMMOCTH NPEANPHUATHS IMOCIE OKOHYAHHS MPOTHO3HOTO
[IEpHO/1a U CTAaBKU JTUCKOHTUPOBAHMS.

OueHIMK Npy MPOTHO3UPOBAHUHU JOXOJI0B ONMPAECTCS HA PETPOCIEKTUBHBIE JaHHbIE OyXral-
TEPCKOW OTYETHOCTH, Ha OCHOBE IaHHBIX KOTOPOH MPOrHO3HMPYIOTCS Oyaymue noxonbl. OneHIIHK
MOJIY9IHJT OT 3aKa34urKa WHPOPMAIINIO, KOTOpasi XapakTepu3yeT nesarenbHocTh OomiectBa B 2012, 2013
rr., 2014 1., 2015 1., 2016 1., 2017 ., 2018 1., 3 kB. 2019 T, B stHBape-HOs10pe 2019 r. Ilo mHPOpMa-
nuu byxranrepckux 0ajaHCOB BbIpy4yKa MPEUMYIIECTBEHHO OTCYTCTBYeT. busHec-miaH, KOTOphIi Mo-
eT ObITh OCHOBOM COCTaBJIEHHS MPOTHO3a, Ha JIaTy OLIEHKU OTCyTcTBYeT. [lo3TOMy HOXOIHBIN MO -
XOJ1 HE IPUMEHSLICS.

5.2. TlpumeHeHHe CPABHUTEIHLHOIO MOAX0/1a K OlleHKE C MPUBeIEeHNEM PAacieTOB

B cootBerctBuu ¢ cT. 12 ®CO Nel cpaBHUTENBHBINA MOAXO]] - COBOKYITHOCTh METOJOB OIIEHKH,
OCHOBAHHBIX Ha TOJYYEHUU CTOMMOCTH OOBEKTa OIEHKHU IMyTEM CPABHEHHS OIICHMBAEMOTO OOBEKTA C
00BbEKTaMHU-aHAJIOTaAMU.

B cootBercTBHM € cT. 13 @CO Nel CpaBHHUTENBHBIN MOAXO PEKOMEHAYETCS MPUMEHSTh, KO-
rJa JOCTYITHA JIOCTOBEPHAs M JOCTATOYHAs I aHaiW3a WHQPOpManus O MEeHaX W XapaKTEePUCTHKAX
00BbeKTOB-aHAIOTOB. [IpM 3TOM MOTYT MPUMEHSTHCSA KaK IEHBI COBEPIIEHHBIX CIIEJIOK, TaK W IIEHBI
MPETI0KEHUH.
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JlaHHBIN MOAXO0/ K OLEHKE CTOMMOCTH IMPEATNOIaraeT, YTO PbIHOK YCTAHOBUT LIEHY AJIs OLEHU-
BAaEMOro 00BEKTa TEM K€ CaMbIM 00pa30M, UTO U ISl COTIOCTAaBUMBIX, KOHKYPEHTHBIX 00beKTOB. [Toa-
XO0Jl OCHOBAH Ha psAJie NPHUHIMIIOB OLEHKH, BKJIKOYas INPUHLMI 3aMEIEHUsl, KOTOPBIM IJI1acuT, 4TO
«OKOHOMUYECKass CTOMMOCTh TPEAMETa, KaK MPABWIIO, OMPEAEISeTCS CTOMMOCTBIO NMPUOOpEeTEeHUs
3aMEIIAONIeT0 €ro TOBapa, OO0JIAAIONMIET0 PABHOM MPHUBIEKATEIBLHOCTHIO». JIpyruMu cloBaMu, HU
OJIMH pPa3yMHBIN YEeJIOBEK HE CTAHET CO3HATENBHO IUIATUTH 3a KAKOH-T1100 TOBap WM yCiayry Ooiblie,
YeM CTOMUT 3aMEHUTENb TAaKOI'0 TOBapa WM YCIYr'H, 00JIaJaroleil JUIsl HEro paBHOM NPUBJIEKATEIbHO-
CTBIO.

KittoueBbIM B 3TOM OIIpENEICHUU SIBIJISIETCS BBIPAXKEHUE «PaBHAsl MPUBJIEKATEIbHOCTEY. TakuM
00pa3oM, MPUHIIMI 3aMEIICHUSI HE MOAPa3yMEBACT «UACHTUYHOCTH» OOBEKTOB, BHICTYIAIOMIUX B Ka-
YeCcTBE 3aMEHHTENSI OLEHHBAEMOT0 00BbeKTa. BMecTo 3TOro naHHBIA MPUHLUI MOAPa3yMEBaeT MHBE-
CTHUIIMH, IPUBJIEKATENILHOCTh KOTOPBIX paBHA IPUBJIEKATEILHOCTU B OLIEHUBAEMBII OOBEKT.

B cootBeTcTBUM € IPUBEEHHBIM BbIILIE ONPECIICHUEM, IIPU OLIEHKE 3aMEHUTENb OLIEHUBAEM O-
ro 00beKTa, 00JIAAAIONINI PABHOM MPHUBIIEKATEIILHOCTHIO, SIBIISIETCSI ¢ HUIM CPAaBHUMBIM HIIM COTIOCTA-
BUMBIM. BBIOOp COMOCTaBHMBIX CHEIOK — ATO MOIBITKA WIACHTU(UIIUPOBATH 3aMEHUTEIHN, KOTOPHIE
00J1a/1at0T TaKOM! K€ NMPUBJIEKATENIbHOCTHIO, YTO U OLIEHUBAeMblll 00bEKT. B 11eHy conocraBuMoii mpo-
JTa)KU BHOCSITCS MOIIPaBKU, OTPAXKAOILIKE CYIIIECTBEHHbIE PA3INUUsI MEXKAY HUMH.

CpaBHUTENBHBIN NOAXO PEANOIaraeT UCI0Ib30BaHUE TPEX OCHOBHBIX METOJIOB.

MeTtoa ppIHKAa KalMTAJIa OCHOBAH HAa PEAIbHBIX LIEHAX AKLWWA OTKPBITHIX IPEINPUATHN, CIIO-
KUBLIMXCS HA PbIHKE. DTOT METO PUMEHSAETCS IPY MOKYIKE HEKOHTPOJIBHOI'O MAKETa aKIUi OTKPbI-
TOTO HPEINPUITHS, a TaKkKe JJIs OLUEHKU 3aKPBITBIX KOMIIAHUM, KOTOpbIE pabOTalOT HA TOM K€ Cer-
MEHTE PBIHKA, YTO U OTKPbITasi KOMIIAHHUSA-aHAJIOT U UMEIOT CONOCTaBUMbIe (PMHAHCOBBIE TTOKA3aTEIH.

Metoa caesiok OCHOBAaH Ha MCIHOJB30BAaHWU JIaHHBIX MO MPOJakaM KOMITAHUN WJIM UX KOH-
TPOJBHBIX NakeToB. Hanmpumep, Takue cieaku MOTYT MPOUCXOAUTD MPHU CIUSHUSAX WU MOTJIOHICHUSX.
OTOT METO/1 IPUMEHHM JUIsl OEHKU KOHTPOJIBHOTO MAaKeTa aKUUM, JINO0 HEOOBIINX 3aKPBITHIX PUPM.

Metoa oTpaciieBbIX KO3(pGUIIMEHTOB MPEANOIaracT UCIoJIb30BaHne GOpMYI WM MOKa3aTe-
Jeil, OCHOBaHHBIX Ha JaHHBIX O MPOJakaX KOMIAHUI MO OTPaciiiM U OTPAXKAIOIIUX MUX KOHKPETHYIO
CHEeIUUKY.

[Ipermy1iecTBO CpaBHUTEIBHOTO MOJAXOAAa COCTOUT B TOM, YTO OH Oa3UpyeTcs Ha PhIHOYHBIX
JAHHBIX U OTpa)kaeT PEeaJbHO CJIOKMBILIEECS COOTHOILICHMS CIIpOCca U MPEJIOKEHHUSI Ha KOHKPETHOMN
Ouprke, aleKBaTHO YYUTHIBAIOIIEE JOXOJHOCTh U pUCK. K OCHOBHBIM HEJOCTaTKaM ClEIyeT OTHECTU
CJIOKHOCTh MOJy4€HUs MH(POPMAIUU M0 JOCTaTOYHOMY KpYyry aHAJOTMYHBIX KOMIAHHUI; HE0OXO0H-
MOCTb BHECEHUs IONPABOK IS YIYYIIEHHUS COIOCTABUMOCTH AHAIM3UPYEMOTO MaTepHalia; Kpome
TOTO, METOJT 0a3UPYETCsl Ha PETPOCTIEKTUBHBIX JTAHHBIX 0e3 (hakTa OyayIuX OKUIaHH.

Cnenok ¢ nonsamu OOLIECTB, COMOCTaBUMBIX 110 OCHOBHBIM MOKA3aTENSIM JI0XOJ0B U PacXo/0B,
coctaBy akTHBOB U mtaccuBoB ¢ OO0 «HopauHBeCT», OLICHIIIMK HE BBISIBUI. Y YNTHIBasK JaHHBIE (PaKTHI,
OBLJIO IPUHSATO pPEHIeHHE OTKAa3aThCid OT MPUMEHEHHS CPABHUTEIBHOTO MOAXO0Ja B paMKaxX JaHHOIO
OT4eTa.

5.3. IlpumeHeHHe 3aTPATHOIO MOJAX0/a K OlleHKE ¢ NMPUBEJAEHHEM PacyeToOB HJIM 000CHOBaHUE
0TKAa3 OT MPUMeHEHMs 3aTPATHOI0 MO/IX0/1a K OlleHKe

B cootBerctBum ¢ cr. 18 @CO Nel 3arpaTHblil TOAXOA - COBOKYITHOCTh METOJIOB OLIEHKU CTO-
UMOCTH OOBEKTa OLIEHKH, OCHOBAHHBIX Ha ONPEICICHUM 3aTpaT, HEOOXOJUMBIX JUIsl IpuoOpeTeHus,
BOCIIPOM3BOICTBA JINOO 3aMeIeHHs] 00bEKTa OLEHKHU C y4ETOM U3HOCA U YCTApEBaHUM.

B cootBerctBuu ¢ cT. 19 ®CO Nel 3aTpaTHBIN MOAXOA NPEUMYLIECTBEHHO IPUMEHSAETCS B TE€X
Cllyyasix, KOT/Ia CyIIECTBYET JIOCTOBEpHasi MH(GOpMAIHs, TTO3BOJIAIONIAs ONPEACTUTh 3aTPaThl HA MPHU-
o0OpeTeHne, BOCIPOU3BOICTBO JINOO 3aMelIeHUue 00BhEKTa OIEHKH.
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IIpuMeHeHHe 3aTpaTHOro MOAXOJa HOCUT OIPAaHUYEHHBINM XapakTep, W JAaHHBIA ITOAXOJ, Kak
NPaBUJIO, IPUMEHSETCS, KOT1a MPpUOBLIh U (MIIN) AEHEKHBIM IOTOK HE MOTYT OBITh TOCTOBEPHO OIpe-
JIeNIeHbl, HO TIPU 3TOM JOCTYIHA JOCTOBEpHas HH(opMaIys 00 aKTUBax U 00s3aTeIbCTBAX OpraHU3a-
[[UY, BeayIel Ou3Hec.

3arpaTHbId MOAXOJ — METOJ| HAKOIUICHHS aKTHBOB BO3MOXXHO HMPHUMEHHUTH, T.K. 00BEKTOM
OLICHKH SIBJIICTCSl TpeAnpHsTHe, 00aanaromee MaTepualibHbIMA 1 HEMaTepUAIbHBIMUA aKTHUBAMH, PhI-
HOYHYIO CTOMMOCTb KOTOPBIX MOYKHO OIPEJEIINUTD C JOCTATOYHON CTENEHbIO TOYHOCTH;

3aTpaTHblii MOAX0A 00BEAMHAET METO/Ibl, OCHOBAaHHbIC HA OLEHKE HEOOXOIUMBIX aKTUBOB H
3aTpar Ha co37aHne 00BEKTa, aHAJOTMYHOTO OOBEKTY OICHKH. 3aTPaTHBIM MOAXO0 IIUPOKO MPUMEH -
€TCsl B POCCHIICKOM OLIECHOYHOM MPAKTHKE, Yalle BCEro B paMKax METOJIa YUCTBIX akTUBOB. CyTh /aH-
HOTO TIOX0/1a 3aKJIF0YAETCS B TOM, YTO BCE aKTUBBI MPEANPUATHS (34aHUS, MAIIMHbI, 000PYAOBaHHE,
3amacel, JeOUTOpCKasi 3a/10JKEHHOCTh, (DMHAHCOBBIE BJIOKEHUS U T.JA.) OLEHUBAIOTCS 10 PHIHOYHOMN
cTOUMOCTH. Jlanee 13 MolyueHHOM CyMMBbI BBIUUTAETCS] CTOMMOCTh 00s13aTesIbCTB npeanpustus. Uro-
roBasi BEIMYMHA [TOKA3bIBAET PHIHOYHYIO CTOMMOCTbh COOCTBEHHOI'O KalluTaia MpeaArnpusiTUsI.

Cy1iecTByeT /iBa METO/1a ONPEAEIEHUsI CTOMMOCTH OM3HEca B paMKax 3aTpaTHOIo MOJIX0/a.

Memoo naxonnenus akmusog. IIpu NIpUMEHEHUN JAHHOI'O METOJA MPEANPUATHE OLIEHUBAETCS
C TOYKH 3pEHUS U3JEPKEK Ha €ro CO3/1aHKe IIPU YCIOBUH, YTO MPEANPUATHE OCTAHETCS IEUCTBYIOINUM
U y HEro MMEIOTCS 3HAUMTEIbHbIE MaTepHalibHbIE aKTUBBL. B 3TOM cilyyae ompezensercss pplHOYHas
CTOUMOCTb NPEATPUATHUS.

Memoo nukeudayuonHol cmoumocmu npeonpusmusi IPUMEHSIETCS, KOT1a MPEeANpUsiTUE Haxo-
JUTCSl B CUTYyalluy OaHKPOTCTBA MJIM JIMKBUJIALMU WM KOTJa €CTh CEPbE3HbIE COMHEHUS B CIIOCOOHO-
CTH MpPENNpHUATHS OCTaBaThbCAd JAEUCTBYIOIIMM. JIMKBHJAIIMOHHAsE CTOMMOCTb MPEICTABISAET COOOMN
YUCTYIO JACHEKHYIO CyMMY, KOTOPYIO COOCTBEHHHUK MPEANPHUATHS MOXKET IMOJYyYUTh NP JIMKBUAALNU
MPEANPHUATHS, PACIIPOIAXKE €r0 aKTUBOB U IOCIIE PACUETOB CO BCEMHU KPEAUTOPAMU.

B oruerax nns pacdera cTOMMOCTH OOBIYHO HMCHOJIB3YETCS METOJ HAKOIUIEHHs aKTUBOB, TaK
KaK IpeJroiaraercs JajbHellliee cylecTBoBaHue KommnaHuu. K coxaleHuto, JaHHBIA MOAXOA IO
CBOEH MpHUpPOJAE CTPOro CTaTMUEH M HE JAAeT BO3MOXKHOCTH OLEHUTh KOMITAHUIO KaK (PYHKIIMOHUPYIO-
niee npennpustie. Ckopee B 3TOM Cilydae KOMIaHMsI pacCMaTPUBAETCs MPOCTO Kak HAOOp HEABHMKU-
MOCTH, 00OPYZOBaHUS, TOBAPHO-MaTEpUaIbHBIX 3alacoB, CYETOB JAEOUTOPOB U JPYruX akTUBOB. IIpe-
UMYIIECTBOM SIBJISIETCSI MEHbINIAs YMO3PUTEIbHOCTh M HE3aBUCHUMOCTb OT JIOCTOBEPHOCTH MPOTHO3a
pa3BUTHSL.

[Ipu oueHke mpeanpusTHl METOAOM HAKOIUIEHHSI aKTMBOB CTOMMOCTH OM3HECa OIpeJensiercs
KaK pBIHOYHAsi CTOMMOCTh BCEX AaKTHUBOB OOIIECTBAa 3a BBIUETOM TEKYIEH CTOMMOCTU €ro o0s3a-
TenbeTB. [Ipu pacdyere CKOPPEKTUPOBAHHBIX YMCTHIX aKTUBOB OLICHIIUK Mpuaepxkusaics [lpukasa ot
28 aBrycta 2014 r. Ne 841 «O0 yTBEp:K/I€HUU TOPSAIKA ONPEAETECHUS CTOMMOCTH YUCTHIX aKTHBOB).

Meroa peanu3yeTcsl B HECKOJIbKO ATAIOB:

CTOMMOCTb YHCTHIX aKTHUBOB OMPEEINeTCs KaK pa3HOCTh MKy BEIMUYMHOM NPUHUMAEMBIX K
pacdeTy akTHUBOB OpPraHM3allMM U BETUYMHON MPUHUMAEMBIX K pacyeTy 00s3aTeIbCTB OpraHU3aluy.
OOBeKThl OyXralaTepcKoro y4era, ydUThIBa€Mble OpraHu3anueil Ha 3a0aJaHCOBBIX cueTax, IpU Ompe-
JIEJIEHUH CTOUMOCTH YUCTBIX aKTUBOB K pacyeTy He MPUHUMAIOTCS.

[IpuHMMaeMble K pacyeTy aKTUBbI BKIIOYAIOT BCE aKTUBbI OpraHU3alliH, 3a UCKIIIOUEHUEM Jie-
OUTOPCKOU 3a/JI0JDKEHHOCTH yUpeauTesed (y4acTHHKOB, aKIMOHEPOB, COOCTBEHHHKOB, WJICHOB) TIO
B3HOCaM (BKJIaJlaM) B YCTaBHBIM KanuTai (ycTaBHbIN (QOHJ, MaeBoil POH[, CKIAAOYHBIA KaluTa), 1o
omjiaTe akIui.

IIpuHuMaeMble K pacueTy 00s3aTelIbCTBA BKJIIOYAIOT BCE 00s3aTEIbCTBA OPraHU3aLlNU, 3a HC-
KJIFOYEHUEM JIOXOJI0B OyAyIIMX MEpPHOAOB, IPU3HAHHBIX OpraHM3aLUell B CBA3M C MOJTyYE€HHEM IOCY-
JApPCTBEHHOM IMOMOIIIH, a TAKXKeE B CBA3U ¢ 0€3BO3ME3JHBIM MOyYCHHEM UMYILECTBA.

http://www.consultant.ru/document/cons_doc_LAW_169895/#p31

© Koncynwrantllntoc, 1992-2014
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PeiHOYHAs CTOMMOCTH aKTHBOB M 00s3aTEIbCTB KOMIIAHUM B paMKax 3aTPaTHOTO IMOIXOJa
OTIpeIeNIAeTCs IyTeM KOPPEKTHPOBKH CTOMMOCTH COOTBETCTBYIOILIMX CTaTel Oyxranrepckoro GanaHca.
KoppekTupoBka Heo0X0oanMa, TOCKOJIbKY OallaHCOBasi CTOMMOCTh AaKTUBOB M 0053aTENILCTB KOMITAHUU
BCJICJICTBHE UHQIIALNY, U3MEHEHUI KOHBIOHKTYPHI PhIHKA, UCIIOIB3YEMBIX METOOB y4yeTa He BCeraa

COOTBCTCTBYCT prHO‘IHOﬁ CTOHMMOCTH.

CrouMOCTh COOCTBEHHOTO KaruTaja OOIECTBa ONMPENEsIeTCsl KaK pa3HUIla MEXy PhIHOYHOM
CTOMMOCTBIO aKTHBOB OPTaHU3AIMH U 0053aTEIILCTB.
Cratpu Oananca, cocTaBisiomiue Meree 2% CTOMMOCTH MMYIIECTBA, KOPPEKTUPOBKE OOBIYHO

HC IIoAJICXKaT.

Ta6auna 4. Byxraarepckas ungopmanusa OOO «Hopannsect»

HNudopmanus HNudopmanus Hudopmanus
Byxraarepckoro Byxraarepckoro
OCB 3a ssHBapb-
AKTHB Kon O0ajamnca, O0ajamnca, HosGpb 2019 T
31.12.2018, 30.09.2019, ’

TBIC.pY0. TBIC.pY0. ThIC.pYO.
HematepuanbHble akTHBBI 1110 0 0 0
Pe3ysbrarhl ucciegoBaHuil U pa3paboTok 1120 0 0 0
OCHOBHBIE Cpe/ICTBA 1150 0 0 0

OXOJIHBIC BIIOXKEHHS B MATEPHATbHBIC
ﬁleHH§CT$IM P 1160 0 0 0
DUHAHCOBBIC BIOKECHUS 1170 3 026 665 3026 765 3026 765
OTJI0KCHHBIC HAJIOTOBBIC aKTHUBBI 1180 8 5 5
[Ipoure 060POTHRIC aKTUBBI 1190 0 0 0
Hmozo no pazoeny 1 1100 3026 673 3026 770 3026 770
3amacel 1210 0 0 0
Hasor Ha 100aBICHHYIO CTOUMOCTH 110 1220 0 0 0
MPUOOPETEHHBIM IIEHHOCTSIM
Jeburtopckast 3a10JDKEHHOCTD 1230 11 334 16 537 19 420
DUHAHCOBBIC BIOKEHUS 1240 58 400 78 400 180 400
JIeHex)HBIe cpelcTBa 1250 110 003 107 881 8 237
[Ipoure 060POTHRIC aKTUBBI 1260 0 0 0
Hmozo no pazoeny I1 1200 179 737 202 818 208 057
BAJIAHC 1600 3206 410 3229 588 3234 827
ITaccus

VcraBHBIN KamuTal 1310 3 050 000 3 050 000 3 050 000
Hegacnpeﬂenenﬂaﬂ puObLIH (HEMOKPHI- 1370 154 483 177 585 183 358
TBIH yOBITOK)
Hmozo no pazoeny I11 1300 3204 483 3227 585 3233358
3aeMHbIC CpEACTBa 1410 0 0 0
OTJI0’KEHHBIE HAJIOTOBBIE 00sI3aTEIbCTRA 1420 0 0 0
Pe3zepBbl oz yCIIOBHBIE 00513aTEIbCTBA 1430 0 0 0
IIpouwre 00s3aTEIHCTBA 1450 0 0 0
Hmozo no pazoeny IV 1400 0 0 0
3aeMHbIC CpEACTBA 1510 0 0 0
Kpenuropckas 3a710KEHHOCTD 1520 1888 1976 1447
Jloxoap! OyyIIHX IEPUOIOB 1530 0 0 0
Pe3epBrI IPEACTOSIINX PACXOI0B 1540 0 0 22
IIpouwre 00s3aTEIBCTBA 1550 39 27 0
Hmozo no pazoeny V 1500 1927 2003 1469
BAJIAHC 1700 3206 410 3229 588 3234 827

3ameuanune. HecymecTBeHHOE pa3nTudne CyMM aKTHBOB M TACCHBOB OIPEIEIICHO OKPYTIICHHEM TIPH BBOAE MH(POPMAITIH.
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5.3.1.PacueT CTOUMOCTH J0JITOCPOYHBIX H KPATKOCPOUYHBIX (GUHAHCOBBIX BJI0KEHMIt

CoctaB 10TOCPOYHBIX (PUHAHCOBBIX BIIOYKEHHIA:

Axmun [TAO «bAHK CI'b»

2 776 665 460,64

100% naket akimii AO «[IpodeccroHaNBHBII CTPOUTENE 100 000
Jonrocpounsiii genosut (Jorosop Ne 10-/1/2013 ot 15.08.2013 1.) 250 000 000
HUroro, pyo. 3 026 765 461

WNudopmanus o 3aiiMax (B COCTaBe KPATKOCPOUHBIX BIOXKEHUI:

Tabéauua 5. MUudopmanus o 3aiimax

JloroBop Hara IIpo-
H/ npeno- ETpT— Cymma neHT- | Jlara Bo3Bpa-
n Ne JlaTa cTaBJje- (pyo.) Hafl Ta
HUA CTaBKa
HoroBop 3aiima AO "He3aBucumsie
1 21.12.2016 | 21.12.2016 X 58400000 | 9,5% | 20.12.2019T.
Ne5/u-2016 HMHBECTULINU
p | Horosopsaiiva | og 3 5019 | 95032019 | AQ "TIPodeceno- T og 056000 | 11,006 | 25.03.2020 .
Ne7/u-2019 HaJIbHBIA CTPOMTEIh
3 | /lorosopsaiiMa | g 115019 | 09.10.2019 AO "Perent 102 000 000 | 10,90% | 08.10.2020 .
Ne8/H-2019

Pacuem mekymeﬁ cmoumocmu KpamKoCpoO4HblX 6J102#CCHUIL.

Tab6auna 6. Pacuer croumMocTH 3aiiMOB

JlaTa okoH- C}VIMMa
" 3aiiMa u
YaHHUA Ha- Anei
Jara naya- KOTLICHHS HaKom CymmMma npo- [pouentsl, * HAKOILIeH-
Cymma CraB | Ja HaKom- IDOIEHTOB eHMS LEHTOB € HAKOIJIEHHbIE HBIX IIPO-
3aiima, py0. | ka % | JieHHd Mpo- port 01.12.2019, a0 01.12.2019, IIEHTOB HA
HTOB (nata mora- npo- pYo pyo ATy mora-
ne LIeHUs 3aii- | LIEHTOB ) ) eHus
Ma) .
3aiima, pyo.
58400000 | 9,5% | 01.12.2019 20.12.2019 20 304 000 16 324 385 75 028 385
20 000 000 11% | 01.12.2019 25.03.2020 116 699 178 1506 849 22 206 027
102 000 000 | 10,9 01.12.2019 08.10.2020 313 9 534 066 1583 934 113118 000

*JTa BenmmunHa OTpakeHa 1o ctpoke (1230) «Jledbutopckas 3a10KEHHOCTDY

Ta6auna 7. Pacuer crouMocTH 3aiiM0B (IIPOI0KEHHE)

Cymma 3aiima
U HAKOILJICH- Jdarta oxkon- Hepuox | CraBka | ®aktop
Cymma HBIX NPOLeH- YaHus J10- Jara AUCKOH- | AUCKOH- | AuckoH- | Texkymas cro-
3aiima, py0. TOB Ha 1aTy rosopa OLIEHKH THPOBa- | THPOBa- | THPOBa- HMOCTB, pPyO0.
norameHus 3aiima HUs, JeT HHUSA HUA
3aiima, pyo0.
58 400 000 75 028 385 20.12.2019 | 20.12.2019 0,00 - 1,0000 75 028 385
20 000 000 22 206 027 25.03.2020 | 20.12.2019 0,26 9,85% 0,9759 21 670 862
102 000 000 113118 000 08.10.202 20.12.2019 0,80 10,52% 0,9231 104 419 226
180 400 000 201 118 473
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Hwxke npencraBnena mHpopmanus A pacyeTa HCIOJNb30BAaHHBIX B IMPEAbIIyHIeld Tadiuie

CTaBOK JUCKOHTHUPOBAHUA.

CTAEKM NG NP

opr:

EKNanan
[no 30 kpyneediwme Gankau)

DMIMHECKMX THLL W HeDMRIHCOBEIX ORrEHNIALMA B pYEnRAxT

% FO0S0
SUEASCINE N, 5O CPOKOM APHENEYSE HRDEEHOIEET, QUSSR 0O COOROM MEVENSUESHA
£030 8608, | B0 30 gl A0mgE | oo nga B0 30 e, B0 1703,
sneToemozs. | SUMER R0 pOMeTLO | OTI 0080 o791 00180 o7 181 GeRn0 SEMEAEA oD EDOMe o0 OT1ROG3S03 oo GESMMR Y seneuzA 00 07312080 o791 40130 o713 peR oo SRneMER oD oTiMOESO3 o GEmed
. B00Tpe0OE3- | BOCTPRdOSE- 1roga Bwrpeﬁosa— B0CTpeO: et oLa B0CTpetOEs- o] 1raga Bccrpeﬁosa— net Ao
st st i st st i
| Rexalios 2018 608 34 483 510 5mM g8 580 536 651 643 650 652 T 778 658 157 [1:] TS5
| Fesans 2019 553 520 4% 513 673 5a 605 607 697 654 (1= 648 7% 2 655 T Tz T
Sespans 2019 4% ) 47 53 551 540 517 522 71 658 7.10 645 T2 78 651 747 531 704
Mot 2019 536 508 434 5,19 638 637 604 607 7.15 691 T4 639 T4 758 B4 TEZ T TH
Anpens 2019 554 500 Cal 53 596 601 568 569 [:1-1] 672 654 638 636 7% Baz T4 75 &
MaA 2019 501 43 478 519 573 E1-rd 561 563 686 TR 67 635 695 T3 640 15 685 T2
Mesoes 2019 503 430 47 532 570 L 570 572 576 727 &77 63 [ .m 540 776 650 73
Weons 2013 438 488 457 434 34 554 528 530 664 T BES 611 661 681 615 T 532 6.8
AsnicT 2019 489 456 483 481 528 547 513 516 645 679 BAS 5% 648 673 587 6398 755 633
CesTalie 2019 432 47 42 45 513 537 4 503 B2 662 625 374 630 B4 578 718 830 718
CwTatoe 2019 408 412 416 417 157 533 435 431 508 (211 608 567 558 506 sg8 635 502 580

* Cpan-esIssunsstiss NDOLSHTHES CTEZEA S MOA0S0M WOWICNEHAM, DECOUTESHEE WOD/LA 13 MODSS0 NDOLSHTHEN CTES0K, |CTEH0SNSHHE0 5 QN03NTH0 DOTOS00EL, 1 0DBEW0S NDVENSUSHHEN B OTUSTHOM MECALES 0EN03T0E

D NOKESETENR OMDSNENASTCR K3K {POSHEM MDOLSHTHLD CTIS0K, TaK W 00 BM0M MEVENSISHL CRANCTE

5 TOM WACNE BKRALE. N0 OTO0SIM VEN03HA DOMS003 OT/CHE0T COSE0WEHAS DBCHONHE0 ONS03LA 3 NOSNENE! CVMMEL NDSSRAERDILSA HEC-UIKEEMET OCTITON DN VENOSA. T SSMAMHE HECHIKBEMOND DOTETES H2 MDSSRAUZeT 1 TeicRu DWined

12 CTAEBKW NC NPUENeYeHHEBIM KpeguTHeIMKW opraHMsaluaMi EKNagam [AEHU-EHTEM] q:uauueclmx AL K HEI:IJII'IHE
[HIJ 30 Kp}FHHEﬁI.IJHM EEHREM]
% rogoBbIx
HefinHaHCoERIX npraHuaauHH, CO CpOKOM NPUENEYEHWA
0o 30 gHed, oo 1roga,
BKNWUYaA "o | oT310090 | or91pgo0180  or181gHA  BKNWYAA “Oo  oT 1roga oo CRbILE 1
. . CEbIWE 3 NeT
pocTpedoBa- OHER OHEW oo 1roga gocTpefdoBRa- Anet roga
HK1A" H1A"
[ekabpb 2018 6,52 7.24 778 7.98 6,58 757 6,93 755
FAHEapk 2019 5,49 7.26 772 7,49 6,55 7.24 7,72 7,24
deepants 2019 6,45 7,24 7,60 7,93 6,51 77 6,31 74
Mapt 2019 6,39 7,04 7,58 771 6,44 762 724 7,54
Anpens 2019 6,38 6,86 7.36 7.47 6,42 746 7.23 7.43
haii 2019 6,35 6,95 7.25 7.45 6,40 7.23 6,35 7,22
KioHe 2019 6,36 6,86 7,09 (AL 6,40 776 6,50 7,30
Mione 2019 6,11 6,61 5,81 6,95 6,15 7.07 532 6,86
ABrycT 2019 5,93 5,49 6,73 6,85 5,97 5,98 7,55 5,98
CeHtAdpe 2019 5,74 6,30 6,45 6,66 578 718 8,30 718
OxrabpL 2019 | . 0T ereeebrre e D, oy eresevereree O30 Gecermembrara— i Sercer RV rccere 02 ererertererrers A veerre AL
CpeOHeB3E€LWEHHbIE NPOUEHTHbIe CTAEKU MO NPUBMNeYeHHbIM KpeQUTHeIMW OprainiaunaMm BKNagam (genosuran
(no 30 KpyNHeALWNUM GaHKam)
DU3NYECKIX NILL, CO CPOKOM NPUEMNEYEHUA
. 0o 30 gHeid, | go 30 gHeil, 0o 1roga, oo 1roga,
D‘% BKNKOYaA "0o Kpome “Ao oT31 0090 or91 40180 oT181gHA | BKMIOYAA “Oo KponMe “go | oT 7 roga go 3 ceblWwe 1
“°°T°e..§aa‘ epocTpefoea- | eocTpeloBa- OHel OHel oo 1roga pocTpefoBa- BocTpeloBa- 3net CBblWe 3 ner roga
HitA HuA" HKUA" HUA" HuA"
Oexalps 2018 6,08 544 463 510 579 5,69 5,60 556 6,91 6,48 6,90
SAHBapk 2019 553 5,20 4,96 513 6,73 582 6,05 6,07 6,97 6,54 6,96
Gespant 2019 496 432 473 534 6,61 6,40 617 6,22 711 6,68 7.10
Mapt 2019 5,36 5,08 484 519 5,38 5,37 5,04 6,07 7,15 5,91 714
Anpens 2019 554 500 471 531 5,96 6,01 568 5,69 6,94 6,72 6,94
Maii 2019 501 4185 478 519 573 5492 561 563 6,86 732 6,87
ioHe 2019 5,03 4,80 471 532 570 594 570 572 6,76 7.27 6,77
Wione 2019 438 469 457 4384 544 554 528 530 6,64 7,24 6,65
Agryct 2019 469 4 66 463 461 528 547 513 516 6,45 6,79 6,46
CeHTABPL 2019 432 427 424 453 513 537 4,99 5,03 6,24 6,62 6,25
OkrAbps 2019 408 412 416 417 497 533 485 491 6,08 6,84 6,09
* CpefHeE3BeWEHHEIE NPOLEHTHEIE CTABKW B TOROBOM MCYMCIIEHWN, PACCUNTAHHEIE WCXOOA M3 FTOOOBLIX NPOLEHTHEIX CTABOK, YCTAHOBMNEHHEIX B AEN03NTHLIX LOr0BOPaX, 1 06LEMOE NPWED
[JWHaMWKa NOKa3aTenA onpefenAeTcA KaK YPOBHEM NPOLEHTHEIX CTABOK, Tak 1 0GLEMOM NPUENEYEHHEIX CPEOCTE.
**B TOM YWCNEe BKIaAE!, N0 KOTOPEIM YCNOBWA AOT0EOPA AOMYCKAT COBEPLWEHNE PACKXOOHEX ONEpauMil B Npedenax cyMmMel, MPeBLIWaWER HECHIKAEMEIR OCTATOK, NPY YCMOBMM, Y4TO BE.
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Cpe).]HeBSBe].lle}lele NMPOLUEHTHBIC CTABKH IO NPUBJJIC€YECHHBIM KPEAUTHBIMHA OPraHU3allUsAMHU BKJIaJaM

, or 31 origl | Aolrom, oo
Mecs, CDOK [IPHBICICHHIS 110 BOCTpe- 110 90 ot 91 1o 85 10 1 BKITIOUas "mo roa 10 CBBIIIIE
roJ poxTp OoBaHusa"** . 180 nueit BOCTpeOOBa- 1 roma
THEN roma " 3 mer
HUSI
OKTAGpE, | /U HOQUHAHCOBBIX 4,08 4,17 4,97 5,33 4,85 6,08 | 6,09
2019 opraHu3anui ' ! ' , ) ) )
20 30 nuedt, |\ 3 or1g1 | Aolrom oy
Mecsu, BKJIIOYas "mo ot 91 no BKJItO4Yas "1o CBBIIIIE
Cpok npuBIeYCHAS o 90 - IH 1o 1 romaa 1o
roj BOCTpeOOBa- . 180 mueit BOCTpeOOBa- 1 roma
" JTHeH roaa " 3 et
HUA HUs
ggi’?pb ISt pus3IIHIL 5,67 5,98 6,06 6,43 5,69 6,85 6,80
CooTHoleHne
CTABOK A1 (pHsHL 1,39 1,43 1,22 1,21 1,17 1,13 1,12
Y He()MHAHCOBBIX
opraHu3anui

C npyroii croponsl, Ha caiite LIb PO ecth cienyromas nnhpopmanus:
BazoBEIH YPORSHE JOXOJHOCTH BEIATOR

(B mexabdpe 2019 roga)

I[To goroEopaM ¢ QHINTECKHMH THITAMH
E POCCHHCKHY pyO/LX (B MPONeHTAX)

Ha CPOK 10
BOCTpe0OEAHHA H IO HA CPOK ) HA CPOK OT 55,11 Ha cpok ot 181 Ha cpox cesmme 1 rosa

OOTOBOPAM oo 90 omefi | mo 180 gEefi | ama 1o 1 roga
DaHKOBCKOIO CUETA

1 2 3 4 5
6,012 6.204 6,531 7,282 7,649

http://www.cbr.ru/Collection/Collection/File/25257/budv_2019-12.pdf
Taxum 00pa3oM, BOCIOIB30BaBIIKCH HH(OpMaIMe o cTaBkax Juis ¢pu3iaui Ha 1ekadps 2019

I'., 1 COOTHOIICHUEM CTAaBOK JJId (I)I/I3I/I‘{6CKI/IX U IOpUANYCCKUX JIUI, BOBMOXXHO paCCYUTATh CTABKY JJIS

HC(I)I/IHaHCOBBIX OpFaHI/I3aLII/II71 U IPUHATH €€ B KaUCCTBC 0a30BOI CTaBKH.

"
0
A 1o 1 roga,
BOC-
ot 31 ot 181 BKJIIOYAS or 1
Mecsu, Tpedo- ot 91 10 " cBble 1
Cpok npuBJieyeHust 10 90 . | mHs o1 110 BOC- roaa 10
roj Ba- . | 180 nHeit roaa
e | AHeH roja TpeboBa- 3 aer
HUSA
- Hus'
basoBblif ypoBeHb
JIOXOJTHOCTH BKJIJIOB
nekadpb
2019 o JOroBopam ¢ (pu3u- 6,012 6,204 6,531 7,282 7,649
YECKHMHU JTUIIAMU B
poccuiickux pyoIsix
Pacuernas craBka
€MO3UTOB sl He(hu-
. i e 433 | 434 | 535 6,02 6,83
HAHCOBBIX OpraHU3a-
LUK
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[Ipu pacuere cTaBKM TUCKOHTUPOBAHHS, 10 MHEHHUIO OIICHIIHMKA, L1€JIECO00Pa3HO CKOPPEKTH-
poBaTh 0a30BYIO CTaBKY B CBSI3U C T€M, UYTO Yy OAHKOB M JPYTrUX YYaCTHHUKOB PBHIHKA TMOSBUICS HOBBIH
PUCK — TMPOLEHTHBIH. AKTHUBBI OAHKOB YHJIMHSIOTCS, @ MACCHUBBI OCTAIOTCA KpPaTKOCPOYHbIMH. 60%
MAaCCHBOB MMEIOT CPOK 110 rona. He u3BecTHO, Kakoii Oyxaer ctaBka LIb yepes rog-nonropa.

[To muenuto npencrasureneid Munduna PO, 3aumcrBoBanust B posapax B 2020 rr., ckopee
BCEr0, OCYUIECTBUTh HE YAACTCA, TaK KaK B TaKUX TPAH3aKLMSX JOJDKHBI y4aCTBOBATh aMEPUKAHCKUE
O6anku. CaHKIIMOHHBIE PUCKH OYIyT TaKk)Ke W MPH 3aUMCTBOBAHHIX B €BPO, HO 00BEM ITHX PUCKOB
CIIELMAJIMCTaM II0Ka HE ITOHATEH.

Cepbesnbiil puck LIb P® BuauT taxke B pacTyliel A0j€ KPeIUTOB, KOTOPbIE MPUXOAATCS Ha
KPYIHENIINX 3aeMINUKOB. PacTeT 3a10/KEHHOCTh KPYIHEHIIMX POCCHMCKUX KOMIIAHUM Iepel poc-
cuiickuMu OaHkamu. KoOHILEHTpauus pHUCKOB Ha KPYIHBIX 3aKPEAMTOBAHHBIX 3aEMIIMKAX MOKET

SIBUTHCSL PUCKOM TSI PUHAHCOBOM CUCTEMBI.
Hemounux  ungpopmayuu:  https:/www.finversia.ru/publication/rossiiskie-finansy-obzor-vazhneishikh-sobytii-
noyabrya-2019-goda-67287

[TonpaBKky Ha yBEJIWYMBIINKCA NPOLEHTHBIA PHUCK BO3MOYKHO OIPENENINTh IO CIEAYIOIINUM

JTAHHBIM:
LleHTpaskHbii GaHk OTBETE HA BONPOCH! RU EM

D Poccuinickon @eaepaumm

IHHBIX

Mosck

MUuHMManbHblE CTaBKU Ha ayKUWOHax peno B pybnsx

EHWA N0 CAEnMKam
DTHLIA CBON»

1KCHPOBAHHON
e CrTaexa, % roAoELIx
[ata ycraHoEneHus
THEHHOCTE Ha 1 peHe Ha 7 gHen Ha 2 MecAua Ha € MecRueB Ha 12 mecAuss
ﬁﬁCODﬁHDOBaHHK} To 1L U018 1r,uu 17,00 — _ —_
NAKBWIHOCTA
01.11.2014 9.50 9,50 — — 11,25
Onepauwu peno
HOCTOAHHOTD NEACTENA 28.07.2014 8.00 8,00 — — 9,75
B pyDnAx
Py 28.04.2014 7.50 7.50 8,50 9,00 9.25
MTorn aykumoHos PEMNO
& pyDNAX 1 BAMKOTHEI 04.04.2014 7.00 7.00 8,00 8,50 8,75
CBOM NO NOKYNke
nonnapos CLUA 1 espo 03.03.2014 7.00 7.00 6.50 7.00 7.25
3a pydnu
Y 11.06.2013 550 5,50 6,50 7.00 7.25
BHedupwenoi kaccoBwli
06OpOT BANITHOMD 16.05.2013 550 5,50 6,50 7.00 7.50
tlHKE PoccuAckor
o 03.04.2013 5,50 5,50 8,75 725 7.75
Genepauvm
TpeGosaris Banka 14.09.2012 550 5,50 7,00 7.50 .00
POCCHM K KpeguTHEIM
Den 15.09.2011 525 525 8.75 725 7.75
opraHuaumam
10 0GecneueHHLIM 03.05.2011 550 5,50 7,00 750 2,00
KpEeAWTaM N0 CPOKaM
A0 norawexna 28.02.2011 525 525 8.75 725 7.75
Craaka no nomGapaHLIM 01.06.2010 5.00 500 650 7,00 7.50
KpeanTam NoCTORHHOTD
Aeunctans 30.04.2010 525 525 6,75 725 7.75
CraBka no kpeaiTam 29.03.2010 5.50 5,50 7,00 750 8.00
OBEPHAWT
24.02.2010 575 575 725 775 8,25
MHHUMaNBHBIE CTABEM
e X DENC 28.12.2009 5.00 6,00 750 3,00 850
B pyBnAax
. 25.11.2009 625 6,25 7,75 825 8,75
3HayeHwA KPHEOH
GeckynoHHod 30.10.2009 8.75 675 825 875 9.25
LOXOOHOCTH
TOCYAAPCTBEHHLIX 30.09.2009 7.25 7.25 8,75 925 9.75
oGnMraLnia (% rogossix)
15.09.2009 750 500 925 975 10,25
Obecneyexve
1o kpeauTan Bakka 10.08.2009 775 825 9,50 10,00 10,50
Poccun
_ 13.07.2009 8.00 8,50 9,75 10,25 10,75
LleHHele Gymary,
NPHHAM3EMEIS 05.06.2009 8.50 9.00 10,25 10,75 11,25
g oecneyexue
no onepayuam PENO 14.05.2009 9,00 9,50 10.75 11,25 11,75
HE Ha OPraHW30EaHHLIX
Toprax 24.04.2009 9.50 10.00 11.00 — —

http://www.cbr.ru/hd_base/repo_proc/
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MunuMmainsHoe 3HaueHne craBku — 7,25%
MaxkcumanbsHoe 3Hadenne ctaBku — 11,75%.
11,75-7,25 = 4,5%. D10 3HaUCHHE TPUHUMAETCS B KAYECTBE IMOMPABKU HA PUCK.
Takum oOpa3om, CTaBKa JUCKOHTHPOBAHUS /ISl 3aiMOB BBIJJAHHBIX OY/AET OmpesesieHa Cleay-
IOIIUM 00pa3oM:

Ha- HaumenoBanue nokasza- "o BocTpe- ot 31 10 90 ot 91 no 180 | ot 181 mna go
talmepu " . . cBhle 1 roaa
ox TEsA OoBaHusa"** IHEH IHeH 1 roga
PacuerHas craBka neno-
nexabpb
2019 3UTOB Ui HepHUHAHCO- 4,33% 4,34% 5,35% 6,02% 6,83%
BbIX OpraHU3alui
ITonpaBka Ha pUCK 4,50% 4,50% 4,50% 4,50% 4,50%
CraBKa TUCKOHTHPOBA-
HUS JUIS 3aiiMOB BBIJaH- 8,83% 8,84% 9,85% 10,52% 11,33%

HBIX

Pacuem mekywieii cmoumocmu nakema ooviknogennvix akyuii I1AO « bAHK CI'by.

00O «HopauaBecT» mpuoOpesio makeT UMEHHBIX OOBIKHOBEHHBIX aKIMK OaHKa ¢ HAMMEHOBA-
HueM Ha aary oueHkH [lyonuunoe akiuonepHoe oomectBo «CEBEPI"A3BAHKY, B konuuectse 6 612
153 mtyku, uro cocrasiser 100% ycraBHoro kanutana [IIAO «bAHK CI'by.

banancoBas cronMocTh makeTa akiuii — 2 776 665 Teic.py0. HomMuHaIbHAS CTOMMOCTH OHOM
ueHHoi 6ymaru 100 pyOneit. bBanancosast croumocTs o1HOM akiuu — 419,13 pyGunei.

brina caemana He3aBHCcHUMas OLICHKA A0JIM, KOTOpasda mokasajia CICAYIOIUEC pE3yJIbTaTbl HA ATy

OIICHKU.
Ta6auna 8. PesyabTartsl onenku [IAO «BAHK CI'b»

CToMMOCTH 1O MOAXO0Y, C YYETOM .
CKHIOK Ha HEJ0CTATOYHOCTD Becosoii
IMoaxoanbl K oOLlEHKE K03 (punu- Pacuernl
KOHTPOJISI U HEJOCTATOYHY IO CHT
JIMKBMIHOCTb, pPY0.
CpaBHHUTEIBHBIH MMOIXO HE NMPUMEHSUICS
3aTpaTHBIN MOAXOM 3741 670 000 0,55 2 057 918 500
JloXoHbIi 1Mo1X0 4698 420 000 0,45 2114 289 000
Hroro 4172 207 500
0

Hrorosoe SHfITleHI/Ie croumoctu 100% 4172 200 000
MAKeTa aKIUid, pyO., OKPYTIICHHO

Pacuem mekywieii cmoumocmu cyoopOuHuUpo6anno2o 0eno3uma.
B 6anke ITAO «bAHK CI'b» pasmemien cyOopauHupoBanHbld aerno3uT Ne 10-12013 ot

15.08.2013 r.

Ta6auna 9. Uudopmanus o xeno3ure

No
Onucanune xapakrepu-
cTpo- HaumeHoBaHHe XapaKTepPHUCTHKH HHCTPYMEHTA KalNTAJIa
CTHKH HHCTPYMEHTA

KH

CoxkpamieHHOe (pUpMEHHOE HAMMEHOBAHHNE SMUTEHTA HHCTPYMEHTA KaIuTaia OO0 "Hopaunsect"

W nenTnduKanoHHbIil HOMEp HHCTPYMEHTA KalnuTaia HE IIPUMEHUMO

IIpaBo, mpyMeHNMOE K HHCTPYMEHTaM KaluTana POCCHA
3a K MHBIM MHCTPYMEHTaM 0011el ciOCOOHOCTH K NOTJIOIICHHIO YOBITKOB HE NPUMEHUMO

PerynstuBHble ycnoBus
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No
Onucanue xapakrepu-
cTpo- HanmenoBaHne XapaKTepuCTHKH MHCTPYMEHTA KanuTaJla
CTHKHM HHCTPYMEHTA
KH
VYpoBeHb KanuTana, B KOTOPbIH HHCTPYMEHT BKIIFOUAETCS B TEUCHUE TIEPEXOTHO-
4 HE ITPUMEHUMO
ro nepuoza («bazens I11»)
YpoBeHb KanuTana, B KOTOPbIH HHCTPYMEHT KaluTala BKIFOYaeTCs OCIIe .
5 JIOTIOJTHUTENBHBIA KaluTal
OKOHYaHUS mepexogHoro nepuoaa («bazems I1I»)
Ha WHJMBUAYaITbHON OCHO-
6 YpoBeHb KOHCONMHMIALNH, HA KOTOPOM MHCTPYMEHT BKITFOUAETCS B KalIMTall BE€ M ypOBHE OaHKOBCKOMN
TpYIIIBI
CyOOpAMHHUPOBAHHBII
7 Tun naCTpYMEHTa yoop p
KpeauT (ICTO3UT, 3aeM)
CronMocTh UHCTPYMEHTA, BKJIIOUEHHAs B pacyeT Kanurajia 250 000 TteIC. pyOIIeit
HomuHaneHast CTOUMOCTh HHCTPYMEHTA 250 000 TteIC. pyOneit
00513aTeNILCTBO, YUUTHIBA-
10 Krnaccudukanuuns nvHCTpyMeHTa KaruTana Juis neneil OyXraiarepckoro yuera emoe 1o 6axaHcoBoil cTo-
UMOCTHU
11 JHara BBITTycKa (TIpUBIICYCHHS, pa3MEIICHU ) MHCTPYMEHTA 15.08.2013
12 Hanmume cpoka mo HHCTpyMEHTY CPOYHBIH
13 Jlata moramieHus: HHCTPYMEHTa 31.03.2026
14 Hannume npaBa 1ocpo4HOT0 BbIKyMa (TIOrallleHns1) HHCTPYMEHTa, COTJIacOBaH- et
Horo ¢ bankom Poccun
JIOCPOYHBIN BO3BpaT HE
[lepBoHauanpHast qaTa (1aThl) BO3MOXKHOHN pealn3aliy IpaBa JOCPOYHOTO paHee ueM yepes 5 JIeT ¢
15 BBIKYTIa (IIOTAIlICHNs1) HHCTPYMEHTA, YCIIOBHS PEeaIM3ali TaKOTo MPaBa U CyM- JIaThbl BKJIFOUEHUSI B COCTaB
Ma BBIKyTIa (TIOTameHus) HMCTOYHHUKOB JIOTIOJTHU-
TeNbHOrO Kanurana banka
[Mocnenyromias 1aTa (IaThl) peaau3alyy Mpasa JOCPOUHOIo BBIKYIA (Toraie-
16 HE TIPUMEHUMO
HUS) UHCTPYMEHTA
[TpoueHTsl/ TMBUACH B/ KYTTOHHBIH JOX0[
17 Tun craBku 10 UHCTPYMEHTY (UKCHpOBaHHAs CTaBKa
18 CraBka 10,00%
Hanmume ycnouit npekparieHus BIIUIAT JTUBUICHIOB 110 OOBIKHOBEHHBIM aK-
19 HE IPUMEHHMO
LUSIM
YaCTHYHO 10 YCMOTPEHHUIO
KPEIUTHON OpraHu3aliuu
TOJIOBHOW KPEJUTHOU
20 O0s13aTeNIbHOCTD BBIIUIAT IUBUIEHIOB ( pea
OpraHu3aIyy U (WIN)
y4JacTHHKa OaHKOBCKOM
TPYIIITBI)
21 Hanwnume ycnoBuii, mpeycMaTpUBaIOIKX YBEINUCHUE TUIATEXEN 110 HHCTPY- et
MEHTY WJIHM UHBIX CTUMYJIOB K JJOCPOYHOMY BBIKYITY (IIOTallIeHHI0) HHCTPYMEHTA
22 XapaxTep BbIILIIAT HEKYMYJISITUBHBIH
23 KoHBepTHpyeMOCTh HHCTPYMEHTA KOHBEPTHPYEMBIit
YcnoBust, IpH HACTYIUICHUH KOTOPBIX OCYIIECTBIISIETCS KOHBEPTALIUS HHCTPY-
24 - TP y P y pran Py 3aKOHOJIaTEIBEHO
MEHTa
25 [Monnas 1160 yacTUYHAS KOHBEPTALHS TIOJTHOCTBIO WJIM YaCTHYHO
26 CraBKa KOHBEpTaIMU HE PUMEHUMO
27 O0s13aTeIBPHOCTh KOHBEPTALUH o0s13aTenpHast
28 VYpoBeHb KanuTana, B HHCTPYMEHT KOTOPOTO KOHBEPTUPYETCS HHCTPYMEHT 0a30BbIil KaIUTAalI
CoxkpamieHHoe pUpMEHHOE HANMEHOBAHHUE SMUTEHTa HHCTPYMEHTA, B KOTOPBIH
29 P ¢up TPYMEHTE, P TTAO "BAHK CTB"

KOHBEPTHPYETCSI UHCTPYMEHT
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No
Onucanue xapakrepu-
cTpo- HanmenoBaHne XapaKTepuCTHKH MHCTPYMEHTA KanuTaJla
CTHKHM HHCTPYMEHTA
KH
30 B03MO0XHOCTB CITUCAHUS MHCTPYMEHTA Ha MOKPHITHE YOBITKOB na
31 YcnoBust, IpH HACTYIIEHUH KOTOPBIX OCYIIECTBIACTCS CIUCAHNE HHCTPYMEHTA 3aKOHOJIATEIEHO
32 [NonHOE MM YaCTUYHOE CIICAHKE TIOJTHOCTHIO WIJIM YaCTHIHO
33 ITocTostHHOE MM BpEMEHHOE CIHCaHHe He MPUMEHUMO
34 MexaHI3M BOCCTaHOBIICHHUS HE TIPUMEHUMO
34a Tun cybopauHanuu HE IPUMEHUMO
35 CyOopArHIPOBAHHOCTH HHCTPYMEHTA HE TIPUMEHUMO
36 CootserctBue TpedoBanusaM [lomoxxenns banka Poccrm Ne 646-IT u [Tomoxe- a
Hus banka Poccun Ne 509-11
37 OmnucaHue HECOOTBETCTBUIL HE IPUMEHHMO

Ha naTy oneHKH BO3MOXHO CIeJIaTh PacyeThl B MPEANOIOKECHUH, YTO JCHO3UT OyIeT MmoraiieH
31.03.2026 r. AHaIOTUYHOE TPEATIOIOKEHUE CIIEIAHO B pacyeTax JOXOJHBIM MOJXO0J0M CTOMMOCTH
100% CK ITAO «bAHK CI'b».
CraBKa TUCKOHTHPOBAHHMS MTPUHATA HA OCHOBE CTABKH, HCIOJIb30BAHHOM MPH pacyeTe CTOMMO-
ctu 100% CK ITAO «bAHK CI'b» (17,52%).

Pacuer Tekyiueit CTOMMOCTH J€NO3UTa IPUBEACH Ha CIEAYIOIEH CTpPaHULIE.

Ta6auna 10. Pe3yabTaThl oneHKN GUHAHCOBBIX BJIOKEHHUI

DuHAHCOBbIE BJIOKEHMS 3nauyeHnue no 0ajnaHcy, pyo. PbiHOYHAsA CTOUMOCTD, PYO.
Axuun ITAO «BAHK CI'b» 2 776 665 461 4172 200 000
100% maKeT akuuit AO «IIpodeccu- 100 000 100 000
OHAJIBHBII CTPOHTEIIDY
Jlerno3uT nonrocpoyHslii 250 000 000 190 510 700
HToro 1oJrocpovHbie BIOKEHHS 3026 765 461 4 362 810 700
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Ta6auna 11. Pacyer Tekylueil CTOMMOCTH AeNO3UTa

[Jara ymuatst %

31.03.
2020

31.08.
2021

31.03.
2022

31.03.
2023

31.03.
2024

31.03.
2025

31.03.
2026

Jara nmoramenus

31.08.
2026

JIHe# oT natel npenocTas-
neHns nHGopMaIn
01.12.2019 r. o maty
MOTaIIeHHS

121

Jueit ot npeaslayniei
BBIIUIATEI

365

365

365

366

365

365

IIponeHTsl, HaKOIIEHHBIE
J0 01.12.2019 mo OCB,

pyo.

5138,49

[Ipouentsr 3a mepuon, pyo.

8 265 027

25 000 000

25 000 000

25 000 000

25 000 000

25 000 000

25 000 000

[Ipouentsr Bcero, pyo.

8 270 165

25 000 000

25 000 000

25 000 000

25 000 000

25 000 000

25 000 000

Bosspar nenoswura, pyo.

250 000 000

Jlata onieHKH

20.12.
2019

CraBKka JAUCKOHTHPOBAHUA

17,52%

JlHel OT naTbl OLIEHKH
20.12.2019 r. o maty
TIOTalleHus, JHEH

102

Ilepuon, nueit

365

365

365

366

365

365

Ilepuon nuckoHTHPOBA-
HUs, JIET, HA CEPEIUHY
nepuoaa

0,14

0,78

1,78

2,78

3,78

4,78

5,78

Ilepuon nuckoHTHPOBA-
HUsl, Ha KOHEll Iepuoja

6,28

®akTop AMCKOHTUPOBAHUS

0,9777

0,8817

0,7502

0,6384

0,5432

0,4622

0,3933

0,3628

Tekymas CTOUMOCTb, PyO.

8 085 741

22 042 500

18 755 000

15 960 000

13 580 000

11 555 000

9 832 500

90 700 000

CyMMa TeKyIIuX CTOMMO-
cTei, pyo.

190510 741

To xe, OKpyriIeHHO, pYO.

190 510 700
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5.3.2. PacueT CTOMMOCTH I[eﬁHTOPCKOﬁ 3aJ0JIZKCHHOCTH, erI[I/ITOPCKOﬁ 3aJ0JZKCHHOCTH

Jlebutopckas 3agomkenHocts — 19 420 toic.pyo.

[Tpouents! no 3aiimy AO «HezaBucrumble HHBECTHIHNY 16 324 385
Ipouents! no 3aiimy AO «IIpodheccHOHATIBHBIN CTPOUTEIIBY 1506 849
[Tpouents! no 3aiimy AO «Perent» 1583 934
[porneHTsI 10 Aemo3uTy, pyo. 5138,49

Bcero, py0. 19 420 307

[TockonbKy BCs 3370J>KEHHOCTD YK€ yuTeHa, K pacueram npunumMaetcs 0 pyomneit.

KpenuTtopckas 3a0/5KEHHOCTh MPEUMYIIIECTBEHHO COCTOUT M3 33JJ0JDKEHHOCTH TI0 HAJIOTaM 1
coopam (1 442 toic.py0. u3 1 447 ThIC.py0.). KpeauTtopckas 3aq0MKeHHOCTh MO 00s3aTeNbHBIM I1J1a-

TCKaM TpaAUIIHOHHO HE IICPCOUCHUBACTCA.

5.3.3. Pacuer ctoumocTn co6cTBeHHOro kanutajga OO0 «HopauuBecT»

Tadauna 12. Pacuer croumoctu CK OOO «Hopannsect»

HNudopmauus Oyxra-

CTOMMOCTD IOCTIE

AKTHB Kon TEPCKOro y4era, IepeoLieHKH,
30.11.2019, ThIC.pYyo. THIC.pYo.
HemarepuaipHbIC aKTHBBI 1110 0 0
Pesynbrathl ncciriegoBaHuil ¥ pa3padoTOK 1120 0 0
OCHOBHBIE CpEJICTBA 1150 0 0
JloxoHbIC BIOXKEHHUS B MaTepUAITbHBIC IIEHHOCTSIM 1160 0 0
DUHAHCOBBIC BIOXKCHHS 1170 3026 765 4362 811
OTJI0’KEHHBIC HAJIOTOBBIC AKTHUBBI 1180 5 5
ITpoune 060POTHBIE AKTHBI 1190 0 0
Hmozo no pazoeny 1 1100 3026 770 4 362 816
3amacsl 1210 0 0
E;J;IO; e}LaH z([)(c)fzineﬂﬁylo CTOMMOCTb 110 IPUOOpETEH- 1220 0 0
Jleburopckast 3a/10JDKEHHOCTb 1230 19 420 0
DUHAHCOBBIEC BIOKEHUS 1240 180 400 201 118
JIeHE)HbBIC CPEeICTRBA 1250 8 237 8 237
ITpoune 060POTHBIE AKTUBBI 1260 0 0
Hmozo no pazdeny I1 1200 208 057 209 355
BAJIAHC 1600 3234 827 4572171
IlaccuB (00s13aTeJILCTBA)
3aeMHBIE CpeicTBa 1410 0 0
OTII0’)KEHHBIC HAJIOTOBBIE 00SI3aTEIbCTBA 1420 0 0
PesepBrl 110/ yCIOBHBIE 00s13aTEIHCTBA 1430 0 0
ITpoune o0Os13aTenbcTBA 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHbIE CPEJICTBA 1510 0 0
Kpenutopckas 3a01KEeHHOCTh 1520 1447 1447
Jloxop1 OyayuX NepruoioB 1530 0 0
Pe3epBr! IpeACTOSLINX PAcCXOI0B 1540 22 22
ITpoune oOs13aTenbcTBA 1550 0 0
Hmozo no pazoeny V 1500 1469 1469
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HNudopmauus Oyxrai-

CTouMOCTH MocJje

AKTHB Kon TEPCKOro y4era, IepeoLeHKH,
30.11.2019, ThIC.pyo. ThIC.pYo0.
HToro obs3aTebCcTBA 1700 1469 1469
Hroro pasHocTh Me:KAY aKTHBAMU U 00513aTeNIb- 3234 827 4570 702

CTBaAMH

Pacuersl moka3bIBaroT, 4YTo peiHouHast ctouMocTh 100% yceraBuoro xkamnurana OO0 «Hopaun-
b

BCCT» HA ATy OUCHKH COCTABJIACT OKPYIJICHHO

4 570 700 000 py0.1eii
(UeTnIpe MIUIMAP/IA MATHCOT CEMbIECAT MHUJIJIMOHOB CEMbCOT ThICSIY py0Jieid).
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HNPUIJOXEHMHE

OLIEHKA Ilakera 00bIKHOBEHHbIX MMEHHbIX 0€3J0KYMEHTAPHbIX AKLIHUH B pa3-
Mepe 100% ycrasnoro kanurauaa IIAO «bAHK CI'b»
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1. OCHOBHBIE ®AKTbI 1 BbIBO/IbI

1.1. OO0OBeKT oeHKH

6 612 153 (IllecTp MHJUIMOHOB HIECTHCOT JABEHAIIATH THICSY CTO MATHACCIT TPU) OOBIKHOBCH-
HbIX akiuu [lyoauunoro akimonepuoro oomectsa «CEBEPI’ASBAHK» (ITAO «BAHK CI'by).

1.2. Oomas nndopmanus, HIeHTHPUIHPYIOIIAsA 00bEKT OLEHKH

OOBeKT oLeHKH - 0e3T0OKyMEHTapHble MMEHHBIE dMUCCHOHHBIE OECCpOYHBbIC LIEHHBIE Oymarw,
npaBa Ha KOTOPBIE (PUKCUPYIOTCS Y JIUI, UMEIOIINX CHEIHAIbHYIO JIMIECH3UIO.

1. Obvexkm oyenku

6 612 153 (IllecTs MHUJUTHOHOB IIECTHCOT JBEHAILATH THICSIY CTO MATHICCAT TPH)
OOBIKHOBEHHBIX aKIUH [Ty6uutHOTO aKI[HOHEPHOT'0 obuiecTBa
«CEBEPI'ABBAHK» (ITAO «BAHK CI'by)

1.1.Konuuecmso,
(mun) axyuil

Kamezopust

6 612 153 0OBIKHOBEHHBIX AKITUH

1.2.Pasmep oyenusaemoii 0onu

100% ycTaBHOTO Kanuraia

1.3.Homep u oama zocydap-
CMBEHHOU pecucmpayuu Gblnyc-
Ka akyui

WHauBunyanbHelid rOCy1apCTBEHHBIN perucTpa-
LMOHHBIA HOMep (MICHTH(UKALMOHHBIH HOMED) HOTI'O COCTOSIHUSA BBIITYCKa
BBIITyCKa (JIOTIOHUTEIHHOTO BBITYCKA) IIEHHBIX (OTIOJTHUTEIBHOTO BHIITyC-
Oymar Ka)
10102816B 11.05.2007

Jara peructpanuu yka3zas-

1.4.Ilonnoe u  coxpawenHoe
Pupmennoe HAUMeHO8aHue
(sKar0Uas OP2aHU3AYUOHHO-

npagogyio  gopmy),  eedyuseti
busnec

[My6nuunoe axiuonepHoe o6iiectBo K CEBEPT'ASBAHK» (ITAO «BAHK CI'by)

1.5.Mecmo naxooicoenus opea-
Huzayuu, gedywel busnec

160001, Bonoroackas o6macts, r.Bonoraa, yn.brnarosemenckas, 1.3

1.6.0cHogHotl 20cydapcmeennbiti
PpecuCmpayuonubplil HoMep
(OI'PH) opeanuszayuu, eedywel
busHec

OI'PH 1023500000160, nata mpucsoenus 26.08.2002 roga

1.3. Pe3yabTaThl OLEHKH, NOJYYeHHbIE TPU IPUMEHEHHH MOAX0/I0B K OLleHKe™

Pe3ysbTaThl OlleHKH, NMOJTy4YeHHbIEe TPU NPUMeHEeHUH
Pa3JHYHBIX NIOAXO0J0B K OLIeHKe, pYO.

OO0BEKT OLIEHKH

3aTpaTHbIii CpaBHHTEJIb- Joxoanbrii
MOJX0/1 HBIi OAX0J TMOJX0/1
Bec pesynbraTta 0,55 0,45
6 612 153 (IllecTh MUJUTMOHOB IIECTHCOT JABEHAIIATH ThI-
CSTY CTO MATHIECAT TPU) OOBIKHOBECHHBIX HMEHHBIX 0€3/I0KY- 3741 670 000 He MpUMeHICA 4698 420 000
MEHTAPHBIX aKIwd [1yOIMYHOTO aKIMOHEPHOTO O0IIeCTBa
«CEBEPI'ABBAHK» (ITAO «bAHK CI'by)

1.4. MHrTorompasi BeJIMYNHA CTOMMOCTH 00LEKTA OLICHKH

4 172 200 000 pyo.aeii

(YeTnipe MUILJIMAP/IA CTO CEMb/AECAT ABA MUJUIMOHA IBECTH ThICSY py0Jieii).
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1.5. OrpannyeHus u npeaejabl NPpUMeHeHHUs MOJTy4eHHOI UTOTOBOI CTOUMOCTH

HtoroBas BenMuMHA CTOMMOCTH OOBEKTa OLEHKH, yKazaHHas B Ordyere 00 OIEHKE, COCTaBJICH-
HOM B COOTBETCTBHM CO BCEMH HOPMATHUBHBIMH JOKYMEHTaMH, PErIaMEHTUPYIOIIMMH OLICHOYHYIO
JESITEIbHOCTh, MOXET OBbITh IMPU3HAHA PEKOMEHAYEMOU IS 1iesiel COBEPIICHUS CAEIKU C 00bEKTOM
OLICHKH, €CJTU C JIaThl COCTaBJICHUS OT4YeTa 00 OI[EHKE J0 JaThl COBEPIICHUS CACIKHU C 0ObEKTOM OIICH-
KU WJIM JIaThI MIpe/ICTaBICHUs MyOIuYHON oepThl mpouuio He 6osiee 6 MecsIeB.

[ToryueHHble B pe3yibTaTe UCCIEIOBAHUN OICHIIMKA BBIBOJABI O CTOMMOCTH OOBEKTa OLIEHKH
MOTYT HCIOJb30BaThCS TOJIBKO 3aKa34MKOM B COOTBETCTBUHU C MPEAIOJaraéMbIM HCIOJIb30BAHUEM

PE3YJIbTAaTOB OLICHKH.

2. OIMUMCAHME OBFBEKTA OLHEHKH

2.1. OO0ObBeKT OLIeHKH

1. Obwvexm oyenxu

6 612 153 (IllecTh MUUIMOHOB HIECTHCOT IBEHAALATH THICSY CTO IMATHIACCAT TPH)
OOBIKHOBEHHBIX akuuu [lyommuHoro akunonepuoro obmectBa «CEBEPI’A3ZBAHK»
(ITAO «BAHK CT'b»)

1.1.Konuuecmeo,  xkamezopus
(mun) axyuil

6 612 153 0OBLIKHOBEHHBIX aKI[HU

1.2.Pasmep oyenusaemoii 0onu

100% ycTaBHOTO KanuTaua

1.3.Homep u oama 2cocyoap-
CMBEHHOU pesucmpayuu  6bl-
nycKa akyuti

VHaMBYIya IbHBIA TOCYAAPCTBEHHBIH perucTpa- [ara perucrpanun yka-
[MOHHBIA HOMep (MICHTU()UKALMOHHBII HOMED) 3aHHOTO COCTOSIHHS BbI-
BBINYCKa (IOMOJHUTEIBHOTO BBIYCKA) LIEHHBIX | MyCKa (ZOMOJHUTEIHHOTO
Oymar BEIITyCKa)
10102816B 11.05.2007

1.4.Ilonnoe u cokpauenHoe
Pupmennoe HAUMeHO8aHUe
(6KknOUas  OpP2AHU3AYUOHHO-
npagogyio gopmy), eedyuet
busnec

[My6nuunoe akunonepHoe 061iectBo «CEBEPI'TABBAHK» (ITAO «BAHK CT'by)

1.5.Mecmo Hnaxoocoenusn opea-
Huzayuu, gedyujell busHec

160001, Bonorockas obnacts, r.Bonoraa, yia.biaarosemenckas, 1.3

1.6.0cnosnoui  cocydapcmeen-
MBIl pecucmpayuoHHbLL HOMED
(OI'PH) opeanusayuu, 6edy-
wetl busnec

OI'PH 1023500000160, nata mpucsoenus 26.08.2002 roma

Tab6uauua 13. Onucanue 00LEKTA OLEHKHU

HaumMeHoBaHue nmoka3areJis

HUcTounuk lmq)opmauml, CCBIJIKH U KOM-

XapakTepUCTHK NOKa3aTeJisi
MEHTapuu

IlenHast Oymara

Axuus

Bun nenHoit 6ymaru

B cooTBeTcTBHM ¢ YCTaBOM (B peJaKiuy,
be3tokymeHTapHasi UMEHHast

Kareropus ueHHoii Oymaru

OBLIKHOBCHHAS yTBepxkaAeHHOH 29 urons 2016 rona Permenu-

Tun npuBUIErMPOBAHHBIX aKLMH

€M e€IMHCTBEHHOT'0 aKI[oHepa (I'010BOro)
Nel4), o pewenmto OO1ero coopanus
aKLHOHEPOB BO3MOXKCH BBIIYCK MMEHHBIX

[MpuBHIErHpOBaHHBIE AKIIMK YMUTEH-
TOM 00BEKTa OLICHKHU HE BBIMYCKAIUChH
(Ha maTy OLICHKH)

[Tpoune XapakTepPUCTUKH aKLHU

NPUBUIIETUPOBAHHBIX AKIIHH.
beccpounble, SMUCCHOHHBIE

100% yctaBHOro Kanutana AO

HomuHanbHasi cTOMMOCTb aKIUH 100 py6mneii (Cto) pybieit
Pa3mep ycTaBHOro KanuTana v 661 215 300 py6ueit Veras TIAO «BAHK CI'E»
KonnuecTBo pa3MelIeHHbIX aKIUK B 6612 153
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HanmeHoBaHue noka3arteJs

XapaKTepncnm nmoxasarteJisi

HUcTounux an)opmaunn, CCBIJIKM 1 KOM-
MEHTapuu

KonuuaecTBo akuuii, mpeacTaBIeHHBIX
JIJISL OLICHKH

6612 153 (IllecTh MUUIMOHOB ILIECTh-
COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

B cooTBeTcTBHU € 3a1aHNEM HA OLIEHKY

AKUUH, BBIKYIUIEHHbBIE 00IIECTBOM

Ax1un 00IIeCTBOM HE BBIKYIAINCH Ha
JIaTy OLECHKH

Wndopmarus nomyueHa oT 3aka3uuka, moj-
TBepxkaeHa uHpopMmanueit byxranrepckoro
OanaHca

KonnyecTBo omIaueHHbBIX aKIHi

6 612 153 (IllecThb MUJIJTMOHOB IIECTh-
COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

IpunsaTo: 100% axuuii orradyeHo Ha JaTy
OLICHKH

KonmaecTBo ronocyromux akuii B 00-
IIecTBe

6612 153 (IllecThb MUJIJTMOHOB IIECTh-
COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

Wudopmarys momydeHa oT 3aka3uuka

Jlo1s1 OLIeHUBaeMBbIX aKIUi OT KOJH4e-
CTBA T'OJIOCYIOIIMX aKIMH

100%

Pacuer oneHmurka

[IpaBoycranaBnuBarOUIMii JOKYMEHT Ha
AKIMU

He npenocrasnen

He npenocrasnen

lNocynapcTBeHHBIN perucTpaluoHHbIH
HOMED BBIITyCKa aKIUH

MNuauBunyansHbIi
rocﬂ Y N [Hara peru-
yaapCTBEHHbIH crpam
perucTpanroHHbIN ngaHHOFO
HOMep (MAeHTHDH-
p (1 . ¢ COCTOSIHUSI
KaIlMOHHBIA HO- BBIIVCKA
Mep) BBIITyCKa ( OHgHHH
(TOTIOJTHUTETBLHOTO fCJ'[LHOFO
BBIITYCKa) [IEHHBIX
Symar BBIITyCKa)
10102816B 11.05.2007

Wndopmarus 3akazanka

[MoaTBepsxaeHUe 00paIaeMoCT 00bEKTa
OLIEHKH

HO)ITBep)KZ[aIOH_[I/IM JOKYMECHTOM SBJIsA-
ercst OtueT 00 nTorax JOIIOJTHUTEJIbHO-
T'0 BBIITYCKa IIEHHBIX 6yMar

Otyer 00 UTOrax BHITyCKA [IEHHBIX Oymar y
OLIEHII[KA OTCYTCTBYET

[IpaBonoaTBepKAAIOIINN TOKYMEHT Ha
00BEKT OLICHKH, TIPEICTABICHHBIN Ha
OILICHKY

HpaBOHOZ[TBep)KZ[aIOH_[I/IM JOKYMEHTOM
siysieTcst Beimucka mo CUETY ACIIO
HaI_U/IOHa.]'ILHOFO pacueTHOro AC€o3u-
Tapusd Ha OaTy 3aKJIFOYEHHUA 10roBopa o
TNPOBEACHUHN OLICHKHN

ITockonbky onenka akuuii [IAO «BAHK
CI'b» ocymiecTBiseTcs B paMKax NepeoLeHKH
aKTHUBOB (()MHAHCOBBIX BIIOXKEHHI), TO B
MOJy4E€HUH OLEHIINKOM JJaHHOTO JOKYMEHTa
HET HEOOXOAMMOCTH.

CaeneHus o perucTpaTope, OCyueCTBIIsA-
IOILIEM BEICHUE pEECTPaA BIIaJACIIbIECB
HUMCHHBIX [ICHHBIX 6yMar

Peectponepxkarenem [TAO «bAHK
CI'b» siBnsierca OOO «llapTHep»,
ajzipec MecTa HaxoxaeHus Bomorozackas
00macTh, Topoa Uepenosel, MPOCHEKT
[Tobenpl, 1.22

Wndopmanus c caiita
http://www.partner-reestr.ru/information-
disclosure/registry-list, nara packpsitus
17.02.2017

O6peMeHeHue akiuii (3aior, cyaeoHoe
peleHue)

[pencraBneHHbIC aKIIUU HA ATy OIICH-
KH 0OpeMEHCHHUT He HMEIOT

Wudopmarnus oTcyTcTBYyeT.
[IpunsiTo — 0OpeMeHeHHH HeT

PacrnopsiiutenbHbIe IpaBa akiuii, B
TOJIOCYIOLIEH 10JIC OLICHUBAEMBIX aKIMi

Branener orieHMBaeMOro naxkera B
pasmepe 100%% nmeet Bce mpasa

Vceras [TAO «bAHK CI'b»
(D3 «O6 aKIMOHEPHBIX OOIIECTBAXY)

[TpoxoxeHue TMCTUHTa y OpraHu3aTopa
TOPI'OBJIU

Her

Nudopmanus 3aka3zunka

Nupopmanus o caenkax ¢ akuusiMu
9MHUTCHTA Ha OPraHU30BaHHbIX TOPrax

Topru He npoBOAMINCH

Nudopmanus 3aka3zunka

Wudopmaius o BeIIUIATE AUBUACHIOB

JlMBHMIEH b1 BBITIAYMBAIUCH B 2012
roxy Ha cymmy 280 MutH. pyOunei

13 Otyera KpeAUTHOH OpraHU3aLuH O
(uHaHCOBBIX pe3ynbTartax 3a 2013,
2014 rox, 2015 rox (hpopma 0409102,
UTOTOBBIE CTPOKH, ThIC.pYO.) ClieayerT,
YTO pacrpeAeieHne MeX/y aKI[HOHe-
paMu B BHJE TUBHACHIOB paBHO 0.
Breimuiate!r qusuaeHios 3a 2016 u 2017
rT. paBubl 0, 32 2018 1. — 0 py6.

Ot4er 0 JBMKECHHUH JCHEKHBIX CPEJICTB
(my6mukyemas popma) Ha 01.01.2018 r., kox
¢dopmer 0409814, OTyeT 0 JBMIKEHUU JCHEXK-
HBIX cpeAcTB (myOimkyemas Gopma) Ha
01.01.2019 r., xox dopmsr 0409814

Wudopmarus o kaTeropusx (TUax)
aKLHUH, KOTOPbIE O0IIECTBO BIPABE pas-
MellaTh JONOIHUTEIFHO K Pa3MELICHHBIM
aKLUsM, ¥ IIPaBa, Pel0CTaBIIeMbIe
9TUMH aKLHIMU

KomnyecTBo 00BSBICHHBIX OOBIKHO-
BEHHBIX HIMEHHBIX KLU COCTABISAET
10 000 000 HOMHHAJILHOM CTOUMOCTBIO
100 pyGneit

B cootBerctBum ¢ n1.3.2.1 Ycrana (B penax-
uy, yTBepkaeHHou 29 nions 2016 roxa
PemieHneM eAMHCTBEHHOTO aKLMOHepa (To-
noBoro) Nel4)

JlaTa cornacoBaHusl IOCJIEAHEN peNaKIMU

JaTa cornacoBaHusl OCJIeAHEN peaak-

http://cbr.ru/credit/coinfo.asp?id=190000006
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HanmeHoBaHue noka3arteJs

XapaKTepncnm nmoxasarteJisi

HUcTounux an)opM:umn, CCBIJIKM 1 KOM-
MEHTapuu

VcraBa

uun yctasa: 22.08.2016, cornacoBan-
HbIC U3MEHEHHSI B yCTaBe: 3aKPhITHE
¢dummana (11.10.2019).

Jlata n3meHenuii B Ycran

11.10.2019

Caiir https://severgazbank.ru/

2.2. PexkBH3UTHI WPUAHYECKOTO0 Julla U BajlaHcoBasi cTOMMOCTH IaHHOTO 00HEKTAa OLIEHKH

Taﬁ.lmua 14. PeKBU3UTHI HPUIUYECKOTr0 JUIa, KOTOPOMY IIPUHAJICKUT Ha IIpaBe COOCTBEHHOCTH 00bEKT OICHKH

HaumenoBanue, ®UO co6-

MecTo HaxoKIe-

OI'PH

HWHH

Pasmep nosu

CTBEHHHKA HUS (B %)
r. Mocksa, yi1. 1117746731882, nata
OO0m1ecTBO ¢ OrpaHNYEHHOI OT- Ceprest MakeeBa, | mpucBoenus 16.09.2011 0
BETCTBEHHOCTHIO «HopauueecT» m.13, stax 1, MUDHC Ne 46 o . 770377752511 100%
oM. VI, xom.2 Mockse

banancoBas ctouMocth 00bekTa onenku — 2 776 765 000,00 pyOieit

2.3. Wndopmanus o CTpyKType pacnpeejeHusi yCTABHOro kanutajia. CBeneHus 00 akiuoHe-
Pax 3MHTEeHTA, BJIa/IeI0IMX He MeHee YeM 5% ycTaBHOro KanmuTaja, Miid He MeHee, 4yeM 2%.

Taoauna 15. YceraBHbBIN KAIUTAJ DMHTEHTA

Obmee Homunan
HaumeHoBaHue 1eH- . . OJHOIi 1eH-
I'ocynapcTBeHHBIN perncTpalMOHHBINA HOMeP KOJIMYe- .
HBbIX Oymar HOW Oymarm,
CTBO, INT.
pyo.
WHauBunyaneHelid rocyiapcTseH- | Jlata perucrpanuu
HBI PETUCTPALIMOHHBII HOMED YKa3aHHOTI'O COCTO-
OGLIKHOBCHHbIE AKLIN (uneHTH(UKAIMOHHBIH HOMED) SIHUS BBIITYCKa
(OA) BBIITYCKa (JIOTIOIHUTEIHHOTO (ITOTIOTHUTETLHOTO 6 612 153 100,0
BBIITYCKA) 1IEHHBIX Oymar BBIITYCKA)
10102816B 11.05.2007

Hcmounux: Ungpopmayus 3axazuuxa

Ta6auna 16. Mudopmanus o crpykrype yeraBuoro kanurana ITAO «BAHK CI'by»

MecTo npoXKuBaHHA Koaecto Homunaarnan CroumocTh
HaumenoBanue G p— Joasi B HEeHHbIX 0y- cTouMOCTh 1 jaKeTa Akl
(®.1.0.) YK, % Mar, BbIYCK, | 00OLIKHOBEHHOI ’
(MecTO HAXO0KAeHM) T — PYO.
oo | Mos, 1, Cprn
HocThio «Hop - Makeesa, 1.13, atax 1, 100% 6612 153 100 661 215 300
BecT (T.MOCKBa) mom. VI, xom.2
CYMMA: 100% 6 612 153 661 215 300

Hcmounux: Hngpopmayus 3axazuuxa

Tadanua 17. Uudopmanus o peTpocneKTHBe CTPYKTYPHI yeraBHoro kanurtana [IAO «BAHK CI'b»

HaumenoBanme OpraHusanvu

I[OJIH B YCTaBHOM KaIuTaJjae

Ha 01.01.2012

Ha 01.01.2013

Ha 31.12.2013

«Hopnuasect» (r.Mocksa)

OO01IECTBO ¢ OTPAHUYCHHON OTBETCTBCHHOCTHIO

86,81%

99,76%

100%

«"aznpombank» (OTKpBITOE aKITMOHEPHOE OOIIECTBO)

11,55%
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HaumeHoBaHue opranuzanun

]_IOJ'[ﬂ B YCTaBHOM KalluTaJjae

Ha 01.01.2012

Ha 01.01.2013

Ha 31.12.2013

Jpyrue akuuoHeps! ((GU3HYeCcKUe U FOPUITIECKHe

1,62% 0,24%
JIU1a)
Tab6auna 18. Undopmanus o perpocnexkTuBe BeJIMYUHBI yeTaBHOro kanurajia [IAO «BAHK CI'b»
Ha 26 masn 2006 roxa Ha 31 nexa6ps 2010 roaa u gajee
Komn-Bo akmuid, HomwunansHasg cTou- Komn-Bo akmui, Hommunanenas crou-

OOBIKHOBEHHbIE
p— MITYK MOCTB, py0. IITYK MOCTB, py0.

3 604 031 360 403 100 6 612 153 661 215 300

2.4. WNudopmauusi o nmpaBax, NpeaycMOTPEHHBIX YYpPeIUTEJbHbIMU JOKYMEHTAMHU OpPraHu3a-
MU, Beaylleii Ou3Hec, B OTHOIIEHUHU BJIa/ie/iblieB O0BLIKHOBEHHBIX U NMPUBHJIETHPOBAHHBIX aK-
1107071

[IpaBa ocymectBistorcss B coorBercTBUU ¢ YcraBoM [TAO «BAHK CI'b» n ®enepanbHbiM 3a-
KOHOM «O0 aKIIMOHEPHBIX 00ILIECTBAXY.

AKnuoHepsl (aKIIMOHEpP), UMEIONINE B COBOKYIMHOCTH | (OJHY) HETyI0 OOBIKHOBCHHYIO aKITUIO
Oo6mectBa, umeroT | (oquH) rosoc mpu ronocoBannu Ha OOmEeM coOpaHuH akmHOHEpoB. J[poOHas
oOBbIKHOBeHHas akuus OOIIeCTBa MPEJOCTABIISET aKIIHOHEPY - €€ BIIaIeNbIly COOTBETCTBYIOIIYIO YaCTh
roJjoca.

Kaxnast oOpikHOBeHHAs1 MeHHas akius OOmecTBa MpeJoCTaBIsIeT aKIIMOHEPY - €€ BIACIbILy
OJIMHAKOBBII 00BEM IpaB, B TOM YHCIIE:

®IIpaBO y4yacTBOBATh B ympaBieHUH jeramu OOmiecTBa, B TOM YUCIIE y4acTBOBAaTh JIMYHO JIHOO
yepe3 npeacraBurenss B O6mem cobpanun akimoHepoB OOIIecTBa ¢ MpaBoOM roJjioca Imo
BCEM BOIIPOCAM €ro KOMIIETEHIIMH C YHMCIOM TOJIOCOB, COOTBETCTBYIOLIUM KOJUYECTBY
MpUHAIJIEKAIINX eMy OOBIKHOBEHHBIX akiuii OO11ecTBa;

®IIpaBO Ha MOJIY4YEeHHE AUBUACH A U3 YMCcTOM npuObln OO1IecTBa;

®IIpaBO Ha MOJy4YeHHE YacTu umyiiectBa OOIIecTBa B CIy4ae €ro JMKBUAANU:

e1IpaBO TpeOOBaTh B YCTAHOBJIEHHBIX 3aKOHOM Cllydyasx W mopsake Belkyna OOHIecTBOM Bcex
WM YaCTH NMPUHAAIEKAIIUX MY aKI[Hil;

®IIPEUMYILIECTBEHHOE MPaBO MPHOOpeTeHns pa3MeniaeMbix OOIIECTBOM MOCPEACTBOM 3aKPHITON
MIOJIMTUCKH JOTIOJTHUTEIHHBIX OOBIKHOBEHHBIX aKIIMH U IMHCCHOHHBIX IIEHHBIX Oymar, KOH-
BEPTUPYEMbIX B OOBIKHOBEHHBIE AKI[MH, B KOJIMYECTBE, MPOMOPLHUOHAIBHOM KOJIUYECTBY
MIPUHAUIEKAIUX €My aKIIMi TaHHOW KaTeTOpHH;

eIIpU OCYUIECTBJIEHUU MPEUMYILECTBEHHOTO IMpaBa MpuodOpeTeHus pasmemniaeMbix OO1IecTBOM
JIOTIOJTHUTENBHBIX akiuii O0IIecTBa U UHBIX SMUCCHOHHBIX IIEHHBIX OyMar, KOHBEpTUpPYe-
MbIX B akiuu OOlecTBa, MpaBo MO CBOEMY YCMOTPEHHUIO OIUIATUTh TaKue pa3MellaeMble
SMHUCCHOHHBIE IIeHHble Oymaru OOmiecTBa JIeHbraMH, €CIM peUIeHHE, SBIISIOIIEECsS OCHO-
BaHHWEM [UIsl pa3MeIlleHUs] TaKMX SMHUCCHOHHBIX IEHHBIX Oymar, npeaycMaTpuBaeT HuX
OILJIaTy HEIEHEKHBIMU CPEJICTBAMU;

®IPaBO B YCTAHOBJIEHHOM 3aKOHOM MOpSJIKE TpeOOBaTh OT JAepiaTelsl peecTpa aKIMOHEPOB
OO6miecTBa MOATBEPKIACHUS €ro MpaB Ha MpHUHAJUIekane emy akuuu OOiiecTBa myTem
BbIJIaYU BBIMKICKHU U3 peecTpa akuuoHepos OOmiecTBa, KOTOpas He sBIsETCS LIEHHOW Oyma-
ToMH;

e1ipaBo TpeOoOBaTh IpeaocTaBieHus: emy OO0IIecTBOM BBIMUCKH M3 CIUCKA JIMII, UMEIOLIUX MPaBO
Ha ydactue B OOmeM coOpaHuM aKIMOHEPOB, COAEpIKaIlel JaHHBIE 00 ATOM aKIMOHEPE,
WM CHPaBKH O TOM, YTO OH HE BKJIIOYEH B CIHCOK JIMII. UMEIOIIUX MPaBO Ha y4yacTHE B
OO6mem coOpaHuy aKIMOHEPOB;

e1ipaBo TpeOoOBaTh NpeaocTaBieHus: eMy OO0IIecTBOM BBIMUCKH M3 CIUCKA JIMII. UMEIOLIUX MPaBO
TpeboBaTh BBIKyma OOIIECTBOM NpPHHAMICKAIINX WM aKIUH, coaepkamield daHHbIE 00
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3TOM aKIMOHEPE, HITU CIIPABKU O TOM, YTO OH HE BKIIOYCH B CITHCOK JIUI[. UMEIOIIHUX TTPABO

TpeOoBaTh BhIKymna OOIIECTBOM MPUHAICIKAIINX UM aKITHIA;

e1paBO TPeOOBATh MpenocTaBicHus eMmy OOIIECTBOM BBITMCKH M3 CIHCKA JIMII, HMEIOIINX Tpe-
UMYIIECTBEHHOE NPaBO NpuoOpeTeHus: pa3meniaeMbix OOIIECTBOM JOMOJHUTEIBHBIX aK-
U ¥ YMUCCUOHHBIX LIEHHBIX OyMar, KOHBEPTUPYEMBIX B aKIMH, COJICpIKaIlEH JaHHbIe 00
ATOM aKIMOHEPE, UM CIIPABKH O TOM. YTO OH HE BKIIIOYCH B TAKOW CITHCOK JIUI;

e1IpaBo JIoCTyMa K JokymeHTaM Oomiectsa, onpeneneHHbM denepanbHbiM 3akoHOM «O0 aKImo-
HEPHBIX O0IIECTBAXY;

eIIpaBO OCCHPEISITCTBEHHOTO JOCTyIa K HHpOpMaIKMK (MaTepuaiaM), MoJjieKalied 00s3aTelb-
HOMY IPEIOCTABJICHUIO aKIIMOHEPY B CBS3M C pean3anneii UM rpapa Ha yuactue B O0rieM
coOpanuu aknoHepoB OOIIECTBa, PU MOATOTOBKE K €T0 MPOBEICHUIO;

®1IpaBO OOPATUTHCS B CyJ C UCKOM O TIPU3HAHUM HEJACHCTBUTEIHHOW KPYITHOM CHCIKH, a TaKKe
CIENKU, B COBEPLICHHUH KOTOPOH HMEETCs 3aMHTEPEeCOBAHHOCTh, coBepiueHHoi OOrie-
CTBOM B HapYIIICHUE YCTAHOBJICHHOTO 3aKOHOM IOPSI/IKA;

®IIPaBO B YCTAHOBJICHHOM 3aKOHOM IOPSIJIKE 00>KaloBaTh B CyJ peuieHue, npuHsatoe O0mmm co-
OpaHHeM aKIMOHEPOB C HApyIICHHEM TPeOOBaHUI 3aKOHA M HACTOSAIIETO YCTaBa, B CIIy-
yae, ecIi OH He MpuHUMal ydactus B O0mieM coOpaHuu aKMOHEPOB WIIM TOJI0COBAJ MPO-
TUB TIPUHSATHUS TaKOTO PEIICHUS M YKa3aHHBIM PEIICHUEM HApPYIICHBI €ro MpaBa U 3aKOH-
HBbIC UHTEPECHI,

eUHBIC TIPaBa, MPEIYCMOTPEHHBIC 3aKOHOIaTeNbCTBOM Poccuiickoit denepanuu. YcraBom u pe-
menusiMu OO1Iiero coopanusi akiMOHEPOB, MPUHATHIMA B COOTBETCTBUU C €T0 KOMIIETEH-
ue.

AxumoHepsl (aKIIMOHED), 3aPETUCTPUPOBAHHBIC B CHCTEME BEICHUS PEECTpa U UMEIOIIHNE B CO-
BOKYITHOCTH He MeHee 1% (0oaHOro mpolieHTa) rojocyroummx akuuid OO6mecTBa, KpoMe TOro, UMEIOT
paBo:

eTpeboBaTh 0T OOIIECTBa MPEACTABICHUS UM JJIsi 03HAKOMJICHHSI CIICKA JIUII, HMEIOIIUX MPaBO
Ha ydyactue B OO1iemM coOpaHuu aKIIMOHEPOB, MPU YCIOBHUH, YTO OHU BKIIFOUEHBI B TaKOU
CIIHCOK;

®B YCTaHOBIIEHHOM 3aKOHOM TOPSAKE OOpaTUTHCS B CYA ¢ UCKOM K wieHy CoBeTa IUPEKTOPOB,
unieny [lpaBnenus u x Ilpesupenty OOmiecTBa 0 BO3MEIIEHUH YOBITKOB, MPUYMHEHHBIX
OOmiecTBy.

Ax1noHeps! (aKIMOHEp), UMEIOLINE B COBOKYIHOCTH He menee 25% (dsaduamu namu npo-
uenmog) rojocyroumx akuuid O061ecTBa, KpoMe TOro, UMEIOT NMpaBo OeCHpPensITCTBEHHOIO J0CTyma K
JOKyMEHTaM OyXTalTepCcKOro yueTa U mpoTokonaM 3acefanuii [Ipasnenus OOmiecTsa.

Axumoneps! O01IecTBa MOIB3YIOTCS TPEUMYILIECTBEHHBIM MPABOM IPHUOOPETEHUS aKIIHiA, PO-
JABAEMBIX JPYTUMH aKIMOHEpAMHU ITOTO OOIIECTBA, MO IEHE MPEIOKEHUS TPETheMY JIHILY MPOTop-
[IMOHATIFHO KOJMUYECTBY aKIUi, MPUHAAIEKANNX KaXKI0OMYy U3 HUX. Akiuonep OOmiecTBa, HaMepeH-
HBII TPOAATh CBOU aKI[UU TPEThEMY JIHILY, 00s3aH MUCHbMEHHO M3BECTUTH 00 3TOM OCTaJIbHBIX AKIIHO-
HepoB OOmiecTBa 1 camo OOIIECTBO ¢ yKa3aHMEM II€HbI M JPYTuX YCIOBUH mpojaxu akuuid. OOrie-
CTBO B IISITUIHEBHBIN CPOK M3BeLIaeT 00 3TOM BcexX aklMoHepoB OO1ecTsa.

Bv1600bl 06 00vekme oyenku: yuumoleas mom gaxkm, 4mo 00veKm OYeHKU ¢ OAHHOM CI1)-
uyae npeocmaenaem cooou 100% naxkem axyuil, mo enadenue um npeooCmasiiem 6eco CneKmp
npas, 00 100% exnrwuumensvho.

2.5. l'[epeqem, AOKYMEHTOB, HCNIOJb3YECMbIX OLCHIIHKOM U YCTAHABJAUBAKIIUX KOJUIECCTBCH-
HbIC 1 KAYEeCTBCHHbBIC XaPAKTCPUCTUKHA o0beKTa OLICHKH

1.T'onoBas Oyxrantepckas (punancoBas) orueTHOCTh 32 2017,2018 rox;
2.KonconmuaupoBanHast puHaHcoBast oTueTHOCTH 3a 2017 1. 1 2018 1. B coorBercTBHM ¢ MCDO;
3.byxrantepckuii bananc (myonukyemas gpopma) Ha 1 suBaps 2019 rona, 1 okta6ps 2019 rona;
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4.Kon ¢opmbr 0409123 (Pacuer codctBennbix cpenctB) Ha 01 suBapst 2019 roma, Ha 01 oKTAOpS

2019 ., Ha 1 HOs16ps1 2019 1.;

5.Koxa ¢opmer 0409102 (Otuet o ¢punancoBbix pesynbTaTax) Ha 01 staBaps 2019 roga u 01 okTA0ps

2019 rona;

6.Kox dopmer 0409101 (OGopoTHast BEJOMOCTD IO cUeTaM OyXTaJTEepPCKOTO Y4eTa) IO COCTOSHHIO
Ha 01 saBaps 2019 roga u 01 oxTa6ps 2019 roxa, 01 Hos6pst 2019 rona,;

7.Kox dopmbr 0409135. Uadopmanius 06 00s3aTeIbHBIX HOPMATUBAX U O IPYTUX MOKA3aTEeNsIX Je-
SATEILHOCTH KPEAUTHOM opraHu3anuu mo coctossHuio Ha 01 saBapst 2019 roma u 01 oxTa0ps

2019 rona, 01 nHos6ps 2019 rona;

8.KonconmumupoBanHasi ¢uHaHCOBass OTYETHOCTh 3a 3 kBaptanm 2019 roga B COOTBETCTBHM C

MC®O.

2.6. OnucaHue IMHTEHTA, BbINYCTHBIIET0 AKIMHU

Ta6auna 19. Onucanne IMATEHTA, BHITYCTHBIIET0 AKIIAH

HanmeHoBaHHe moKa3zaTes

XapaKTepI/ICTI/IKa noxKasareJisi

ITonHOE HAMMEHOBAHUE IMHUTCHTA aKL[I/Iﬁ

[Ty6mmunoe akiponepHoe odniectBo «CEBEPI"TA3BBAHKY

CoxkparieHHoe GupMeHHOE HAMMECHOBAHHE SMUTCHTA
AKIUI

ITAO «bAHK CI'b»

MecTo HaXO0XJICHUS O6H.[eCTBa

160001, r. Bonorga, yi. biarosemienckas, .3

[TouroBslii afpec

160001, r. Bonorga, yi. biarosemienckas, .3

VYupenurenbHbiii TokymeHT OOIIecTBa

JHeiictBytomas penakuust Ycraa OAO «bBAHK CI'by» yrBepxknena
Pemenuem enuncTBeHHOTO akiuonepa 29 utons 2016 rona Ne 14, corna-
coBana 22 aBrycra 2016 r., coriiacoBaHHbIe U3MEHEHHUs B yCTaBe: 3a-
kpbithe ¢puanana (11.10.2019)

Ounmainel 1 npencraBuTenbcTBa O0mecTBa

Dunnanel Bcero: 2, Bce B Poccuiickoit de-
Jepamnm

IIpencraBurenscTBa Bcero: 1, Bce B Poccuiickoii ®e-
Jepatum

JlononHutenbHble 0GHUCH 17

KpenuTtHOo-KaccoBbie 0HCHI 1

OneparoHHbIe 0(QUCHI 16

http:/Aww.cbr.ru/credit/coinfo.asp?id=190000006
I[OHOJ'IHI/ITeHI)HaH I/IH(II)OpMaHI/ISI IIPEACTABIICHA HUXKE

):[oqepHHe ¥ 3aBHCHMBIE O0IIECTBA

000 «CI'b-nmm3uHrY, Hons ygactus 99%

JlaHHBIE 0 J10J1e TOCYAapCcTBa (MyHUIUITAIEHOTO 00pa30-
BaHMS) B YCTABHOM KallUTaJIe SMUTECHTA U CIICIIHAIbHBIC
pasa

I[aHHBIe (6] rOCyﬂapCTBeHHOﬁ perucTpanuu SMUTCHTA KaK
HOPpUANYECKOro JInia

O6mectBo 3apeructprpoBano 26/08/2002, OCHOBHOH rocyAapCTBEHHBII
peructpanuonssiii Homep 1023500000160. Homep CBunerenscrsa
Ne001022019, cepust 35, Belnano YupasieHrueM Munucrepcrsa Poccuii-
ckoii denepanun mo HajoraM u coopam o Bomorosckoit odnactu

CaezneHUS 00 IMUTEHTE B CIICIIHATIM3UPOBAHHOM (ejie-
panbpHOM HH(popMarroHHOM pecypce EOPCOIIOJT

https://fedresurs.ru/company/db47e44c-6473-46e8-af8b-ea7ddb27f726

WnenTrduKaiMoOHHBI HOMEp HAJIOTOILIATEIbITIKA

3525023780

BankoBcknil HICHTH(PHUKAITMOHHBIA KO

041909786

Kon mo OKBD/I. CBenenus o0 BUaax AesTeIbHOCTH
OMHUTEHTA

65.12 IIpouee neHEKHOE IOCPEAHUYECTBO

CaeieHus 0 JI0JIe HA PHIHKE OMPEIEIICHHOTO TOBapa
XO3SMCTBYIONIEr0 CyObeKTa, BKIFOUCHHOTO B PEECTP
XO3SMCTBYIONIUX CYOBEKTOB, MMEIOLINX JIOJIO HA PHIHKE
6oitee 35%

Her nanubIx

Caenennst o caiite OGmmecTBa 1 cBezeHus 06 HHpopMa-
[IIOHHOM areHTCTBE 110 PACKPBITUIO HH(OpMAIUY SMH-
TEHTOM

http://Awww.severgazbank.ru



http://www.cbr.ru/credit/coinfo.asp?id=190000006
http://www.severgazbank.ru/
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HanmeHoBaHue noka3zarteJs

Xapalcrepncnma nmoxasarteJjisi

CBeJIeHHS O COCTABJICHUH SMUTEHTOM (MHAHCOBOI
(Oyxrantepckoit) OTYETHOCTH B COOTBETCTBUH ¢ Mexay-
HapOJHBIMU CTaHJApPTaMH (PMHAHCOBOI OTYETHOCTH
(MC®O) u Poccuiickumu ctanzapTamMu OyxranTepckoi
OTYETHOCTH

@DuUHAHCOBAs OTYETHOCTh COCTABIETCSA B COOTBETCTBUU ¢ MexIyHapo-
HBIMHU cTanaapTaMu ¢punancoBoit oruetHoctd (MCDO) u ¢ Poccuiicku-
MH CTaHJapTaMH OyXTraJITepCKOH OTYETHOCTH

CBeeHHS O JTUICH3NUIX IMUTCHTA

I'eHepanbHas TMLICH3US Ha OCYIIECTBICHHE OAaHKOBCKUX omneparuii Ne
2816, Beinana Llentpansapiv bankom Poccuiickoit deneparu 13 staBa-
ps 2017 rozma, 6e3 orpaHU4eHHs CpoKa JeHCTBHA

CM. TaKKe HUKECIeayOIYI0 HHPOPMALHUIO

CTpyKTypa 1 KOMIIETEHLIUs] OPTaHOB YIPaBICHHS

B cootBercTBuu ¢ YcraBom [TAO «bAHK CI'b»

[opsaok MOATOTOBKY M MPOBEACHUS 00LIero coOpaHus
AKIIMOHEPOB, B TOM YHCJIE IEPEUCHb BOIPOCOB, PEIICHUE
10 KOTOPHIM NPHHUMAETCS OpraHaMy yIpaBieHUs o01e-
CTBa KBAJIU(UIUPOBAHHBIM OOJBIIMHCTBOM MJIH €ANHO-
IJIACHO

B cootBercTBHM ¢ YcTaBoM. CBEIEHUSI MOTYT YTOUHAThCA 110 HH(OpMa-
I[UH, MOTy4EHHOH 3aKa34lMKOM OT SMUTEHTa

OrpaHuYeHns KONNYECTBA aKIUii, TPHHAIEKAIINX
OZIHOMY aKI[MOHEPY U UX CYMMapHON HOMHHAIbHOMN
CTOMMOCTH, a TaKK€ MaKCUMAaJILHOTO YHCIIAa TOJIOCOB,
MIPUHAATIEKAIINX OJHOMY aKIHOHEPY

B cootBerctBum ¢ Yctasom ITAO «BAHK CI'by»

Hudopmarys 06 aIMIHUCTPATUBHBIX HAPYILICHUAX
9MHUTCHTA, CBA3aHHBIX C PACKPHITHEM HH()OpPMALIHH,
BEJICHHEM peecTpa, MPOBEICHUEM SMUCCHI LICHHBIX
Oymar u ap.

OmeHka caenaHa B PEANONI0KEHIH, ITO

-- ITo cocTostHUIO Ha ATy OLEHKK baHK He NMeeT HEMOKPHITHIX PHCKOB
10 cyAeOHBIM IIpoLeccaM, KOTOphIe B OymyIeM MOTyT OKa3aTh CyIle-
CTBEHHOE BIIHMSHHE HAa €r0 (PMHAHCOBO- XO3AHCTBEHHYIO JEATEIbHOCTS,
-- O0mias BemuuuHA 00513aTENbCTB, KOTOPhIE MOT'YT BOSHUKHYTH B pe-
3yJbTaTe KaKUX-T100 NCKOB B OTHOLICHHH baHka, He MOXeT oKa3aTh
CYIIECTBEHHOTO OTPUIATENHFHOTO BIUSHUS Ha (PHHAHCOBOE TTOJIOXKEHNE
banka.

-- ITo cocTostHMIO Ha AaTy OLIEHKU BEIWYMHA YCIOBHBIX 00sI3aTEIbCTB
HEKPEJUTHOTO XapaKTepa, CBSI3aHHBIX C HE3aBEPIIEHHBIMH HA OTYETHYIO
JaTy cyaeOHBIMH pa30upaTensCTBaMH, B KOTOPBIX baHk BBICTymaeT B
KauecTBE OTBETUHKA, OTCYTCTBYIOT, YCIOBHBIE 00s3aTeILCTBA HEKPE-
JIUTHOTO XapaKTepa Takke OTCYTCTBYIOT.

[TpuHATO: AAMUHNCTPATHBHBIX HAPYIICHUH HET

Wnas napopManms, CylecTBEHHO OKa3bIBAIOIIAsK BIHS-

MOCTH

N OtcyTcTBYET
HHE Ha CTOMMOCTb aKIUH
ITporHo3HbIC JaHHBIE, yCTAaHABIMBAIOIINE TPOTHO3HBIE
BEJIMYMHBI OCHOBHBIX MTOKA3aTeNeH, BIUSIOMNX Ha cTOH- | OTCYTCTBYIOT

JonoannrebHas mHpopMauus

KoHKypeHTHI SMUTEHTa

Wupopmanys y OeHIINKA OTCYTCTBYET

[Tnomane u nepedeHbh 00HEKTOB HEIBHKUMOTO HMYIIIE-
CcTBa

OO0uiecTBO 00J1a/1aeT HEIBHKUMBIM UMYILIECTBOM B TOPOJax, B KOTOPBIX
OCYIIECTBIISIETCS IEATENBHOCTD

CpenHecnicouHast YUCIEHHOCTD COTPYIHUKOB 32 TOX

Io cocrosiauro Ha 30 cenTsa0ps 2019 rona cpegHEeCICOYHAS YHCIICH-
HOCTh nepconana ['pymn-mel cocrasnsier 1 101 genosek (31 nexadbps 2018
rona: 1 132 yenoBeka).

2.6.1.Undopmanus, xapakTepu3yolas AeATeIbHOCTh OPraHu3aluu, Beayuieil 6usHec, B COOT-
BETCTBHM C NMPeANnoaaraeMbiM HCI0JIb30BAHNEM Pe3yJIbTATOB OLleHKH

OTKpBITOE aKIIMOHEPHOE OOILIECTBO KOMMEPUECKUI OaHK pa3BUTHS ra30BON MPOMBIIIEHHOCTH
Cesepa «CEBEPI"’A3BAHK» paGoTaer Ha pbiHKe OaHKOBCKHUX yciyr ¢ 29 anpens 1994 rona.
bank Ob11 ocHOBaH B Bonorze B 1994 roay kak 3akpbiToe akIIMOHEpHOE 00IIECTBO AKIIMOHEP-

Ho-KoMMepueckuit 6ank «MAPCBAHKY.

3apeructpupoBaH llenTpansaeiM bankom Poccuiickoit @enepanuu 29 anpens 1994 rona, pe-

TUCTpalMOHHBIN HOMep 2816.

Pemenuem rogoBoro o6mero coopanust akiinoHepos ot 16 mast 1997 rona bank nepenmeHoBaH

B 3aKphITOE aKIIMOHEPHOE OOIIECTBO KOMMEPUYECKH 0aHK pa3BUTHs ra30BOW MpoMebliieHHocTH Ce-
Bepa «CEBEPI'ABBAHK» (nuuensus LIb PO Ne 2816 ot 01.08.03r.). B cBs3u ¢ u3MeHeHUEeM THUIA
aKIUOHEpHOTO obrmiecTBa co 2 anpenst 1999 roga monHoe HamMeHoBaHue banka u3meHwmnocs Ha OT-
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KPBITOE aKIIMOHEPHOE OOIIECTBO KOMMEpYECKUil OaHK pa3BUTHs Tra30BOM MpoMblnuieHHOCTH CeBepa
«CEBEPT'ASBAHK» (JIunensust LIb P® Ne 2816 ot 01.08.03r.)

26.08.2002 moiy4eHO CBUIETEIHCTBO O BHECEHHH 3alUCH O OaHKE B €IUHBIN TOCYIapCTBEH-
HBI peecTp MOPUIUYECKHX JIMII 32 OCHOBHBIM T'OCYAApCTBEHHBIM PETHUCTPAMOHHBIM HOMEPOM
1023500000160.

C 8 Hos10pst 2012 1., 1O peuIeHUuto0 TOAOBOr0 OOIIEro COOpaHMs aKIIMOHEPOB, baHK HOCHII
dbupmennoe HammeHoBanue OAO "BAHK CI'b". 22 mas 2015 roma B ExunHblil rocyaapcTBEeHHBIH
peecTp IPUIUUYECKHUX JIMI OblIa BHECEHA 3alUCh O PErucTpalli U3MEHEHUN B yCTaB 0aHKa C HOBBIM
HaumeHoBaHueM. [lonHoe pupmeHHOe HaMeHOBaHUE OaHKa Ha pycCcKoM si3bike — [lyOnuuHoe akiuo-
HepHoe o6mectBo «KCEBEPI"’ABBAHKY. CokpamienHoe pupMeHHOEe HaMMEHOBaHKHE OaHKa Ha PyCCKOM
s3pike - [TAO «BAHK CI'by. IlomHoe ¢bupMeHHOe HaMMEHOBaHHME OaHKa Ha aHTJIMHCKOM SI3BIKE -
Public Joint-Stock Company «BANK SGBy». CokpaiienHoe (GpupMeHHOE HauMMeHOBaHHE OaHKa Ha
anrimiickoM si3bike — «BANK SGB» PJSC.

I'enepanpHas nuuen3us banka Poccun Ne2816 ot 08.06.2015, HoBas nata Beigaun 13.01.2017

ITo cocrosuuto Ha 1 suBaps 2015 roga perrvoHanbHas ceTh banka cocrosuia u3 9 dunuanos u
58 mOnmoMHUTENBHBIX 0HUCOB, 5 ONEPAIMOHHBIX 0PHCOB, 4 ONepallMOHHBIX KACChl BHE KACCOBOTO Y3IIa,
pacIoIOKEHHBIX B KIIOUEBbIX pernoHax — Ha Cesepo-3amnane, B Pecnmyonuke Komu, KpacHosipckom
Kpae, roponax Mockse u Cankr-IlerepOypr.

B 2015 rony bankom B 1ensx ONTHUMH3AIUU U MOBBIIIEHUS 3()PEKTUBHOCTH pabOTHI PEeTruo-
HAJIBHOW CeTH OBLITU MPOBEICHBI CICAYIOIIUE MEPOTIPUSATHUS:

-- peopranuzanus VMBanoBckoro Quiuana: nepeBoj guinaia B CTaTyCc ONepaluoOHHOro oduca
¢ mepenoaunHeHueM SpociaBckoMy unuany,

-- MepernoIYMHEeHNEe BHYTPEHHUX CTPYKTYPHBIX HojpasaeneHuil MBanoBckoro ¢wmimana SApo-
CJIaBCKOMY,

-- peopranusanus Kornacckoro ¢unmana: nepeBoj ¢puimanga B CTaTyc JOMOJHUTEILHOIO O(u-
ca ¢ epernoJunHeHeM ApXaHrelbCKoMy (puiunany,

-- IepenoJUMHEHNE BHYTPEHHUX CTPYKTYPHBIX Mojpasnaenenuit Kornacckoro ¢punuana Apxas-
reJIbCKOMY,

-- peopranuzanus BenukoycTriorckoro guiuana: nepeBos ¢puinana B CTaTyc J0MOJIHUTEIBHOTO
oduca ¢ nepenogunHeHNEM BoJorofckol pernoHagbHON TUPEKLHH, MEepenoguYuHEHHE BHYTPEHHHUX
CTPYKTYPHBIX No/ipa3zeneHuit Benukoyctiorckoro ¢gunuana Boaoroackoi pernoHalibHON JUPEKIUH,

-- 3akpbITHe Hopunbckoro gunuana, otkpbeitue IlpeacraButenscra B r. Hopuibcek,

-- 3aKpbITHE 17 BHYTPEHHUX CTPYKTYPHBIX MOApa3/eNeHUi (GUINaNoB B CISAYIOLUX ropoJiax:
Bonorna, Yepenosen, Hopunsck, CeikTeiBKap, Mukyns, CocHoropck, Bopkyra, Crapas Pycca, KoTt-
nac, Benukuii Yctior, IBaHOBO, a Takke HaceleHHbIX MyHKTax: . Bopramop, n. Kaayi, n. [Torope-
JIOBO).

ITo coctosinuio Ha 1 stHBapst 2016 rona pernoHanbHas ceTb baHka cocrosina U3 5 ¢uiIManoB u
57 BHYTpEHHHMX CTPYKTYPHBIX IMOJIpa3/ieleHuH, pacioiokKeHHbIX Ha Tepputopuu 10 cydonsexToB Poc-
cuiickon denepannu.

B coorBerctBuu ¢ M3menenusimu Ne 1 B Yeras [TAO «bAHK CI'by, ot 12 nexabps 2016 rona,
nonHoe HanmMmeHoBaHue «[lybnmuunoe akumonepHoe obmectBo «bAHK CI'b» Obuto 3ameHeHo Ha

«[Tybnuunoe akunonepHoe obmectso «CEBEPT'A3BBAHKY.

ITo cocTosiHMIO HA ATy OLICHKU:

dunanbt Bcero: 2, Bce B Poccuiickoit denepaunu

IIpencraBurenbcTBa Bcero: 1, Bce B Poccuiickoii denepanmmn
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JlomomHUTENBHBIE O(QUCH 17

KpenutHO-KaccoBbIe OUCH 1

OnepanroHHBIe 0(HCHI 16

Punuansi

PerMcTPaLMOHHLIA HOMED HanmeHoBaHue" [aTa perucrpaunm MecTo HaXOWAEHUA ((haKTUHECKUA aapec)

17 Canrr-MNeTepbypreemia 15.06.2004 198095, r. Cankr-TeTeplypr, yn.Mapwana losopoea, a. 35, nut. A, nom. 2H
19 Mockosckmit 06.09.2012 121069, r. Mock=a, yn. Cagoean-KyapuHcran, 0.2/62, ctp.4

* He exnwoyaem & ce0s crogo «BUNUans U HaUMEeHOeaHUe 20/106H0M KpeAUMHOU opaanu3auuu.

I pencraBUTenbCTBa

MOPAAKOBLIA HOMED HaumeHoBaHHe [aTa OTKPLITHA MeCTo HaXOXIEHUA

1 & r. Hopnnbcke 2512.2015 663316, KpacHoapcuaid kpait, r Hopunsck, paion LlenTpansHsin, yn. 3asenariya, 4. 6, kopnye 2, nom. 160

ITAO «bAHK CI'b» 25 net ocyliecTBIsIeT CBOO JISATEIHPHOCTh Ha PErHOHATFHOM (DMHAHCOBOM
pBIHKE, MPAKTUYECKU BO Bcex permoHax CeBepo-3amamHoro ¢enepaibHOTO OKpyra, B psIe PErHOHOB
LenTpansHoro ¢enepaibHOTO OKpyra. baHk, oOmamas BCeMH JTUICH3USIMU Ha BeleHHWE OaHKOBCKOU
NeSATEeIbHOCTH, YYaCTBYET B KpyMHEHIHNX (perepaibHbIX U PETMOHAIBHBIX MPOTPpaMMax, B TOM UYHCIIE
nporpaMmax MIOTEYHOT'O KPEAUTOBAHMS, JIBIOTHOTO aBTOKPEIUTOBAHUS, IEHCHOHHOTO O0ECIICYCHUS
TpaXKIaH, pa3BUTHUS U MOJICPKKH MAJIOTO M CPEIHETo OU3Heca.

CoTpyIHUYECTBO C KOPIIOPATUBHBIMU KIMEHTAMU SBJISICTCS OJHUM M3 MPUOPUTETHBIX HAIPaB-
nenuit aestenbHocTu banka. B Hacrosiee Bpems B banke o0CayXKUBatOTCsl OpraHU3aIMN CTPOUTEIb-
HOM, XMMHMYECKOW, Ta30BOM, JIECHON M JepeBO0OpadaThIBArOIIEH, MUIIEBOM OTpaciied SKOHOMUKH,
MPEANPUSITHS arPOTTPOMBITIINIEHHOTO KOMIUIEKCA, YKHJIUIITHO-KOMMYHAJIBHOTO XO3SIICTBA, C(hEphl YCIIYT,
MEUIIMHCKUE U 00pa30BaTeIbHbIC YUPEKIACHUS, a TAKKE UHANBUyaTbHbIC TTPEANPUHUMATEIH.

Ha naty ouenku CEBEPT'A3BBAHK — yHuBepcanbHbIi KOMMEpUECKH OaHK, MPe10CTaBIIsIO-
IIMA IIUPOKUM CHEKTP YCIYr AJIs YacTHBIX JIMIl, KOPHOPAaTHBHBIX KJIMEHTOB M TOCYAAPCTBEHHBIX
ctpykryp. bank obcmyxkuBaet 6onee 500 Thicsd puznueckux U 18 ThHICAY IOPUIUIECKUX JTHII.
[To cocrosiHuIO Ha NaTy OLEHKU pervoHanbHasi ceTb baHka coctosna u3 2 ¢unuanos, 1 npencraBu-
TeNbCTBAa U 34 BHYTPEHHUX CTPYKTYPHBIX MOJIpa3/iesieHui (JOMOJHUTENbHBIX 0(hHUCOB, ONEepaliuOHHBIX
0HUCOB, KPEAUTHO-KACCOBOTO O(uca), pacrnojoKeHHbIX Ha Tepputopun 10 cyOnekToB Poccuiickoit
®enepanuu. 1o coctosauio Ha 1 suBaps 2018 roxa pervonanbHas ceth banka coctosna u3 3 guina-
708, | mpencraBuTensCTBAa U 39 BHYTPEHHHUX CTPYKTYPHBIX IOJAPA3/IEICHUN, PACIIONIOKEHHBIX Ha TEP-
putopun 10 cyonrektoB Poccuiickoit deneparun. CokpallleHre YHCICHHOCTH CTPYKTYPHBIX TMOApa3-
neneHnit banka nmpousonuio 3a cyet Ux OOBbEAWHEHUS U YKPYIHEHHUS B paMKaxX ONTHUMH3ALUU QUIU-
anbpHOU cetn banka.

INonmosnoit oduc banka CI'b naxonutcs B Bonmoroackoi obmactu.

ITo cocrostnuio Ha 30 centsiOps 2019 roga cpegHecnrco4YHas YUCICHHOCTh MepcoHana [ pymbl
coctapysieT 1 101 wemoBek (31 mexabps 2018 roga: 1 132 yenoseka).
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Cxema B3aumocBsizeit erﬂﬂ'l'lloﬁ OPraHH3AUMH H JIH, 00/] KOHTPOJIEM 60 3HAYNTENIBLHBIM BJIAHSHEEM KOTOPbIX HAXOANTCH KPEAHTHAR OpranH3auus

IMTAO «bAHK CI'b»

aona rpynnb! amy 100% (100%)

gy

AO «CucTemHoe pasBuTHe»

__________________

AO «He3aBHCHMbIC HHBECTHLUHH»

100! 100 %

AO «Co3supanue it passuTHe»

1
1
1
| 1 AO «MHBECTHUHOHHBII ANbAHCH
100% 'y ! 00% 3MMUD akumuii «CHCTEMHBIE HHBECTHLIHK)

"""""""""""""""""""" ) nopa ynpaenexuem TKB Musectment TMapraepe
) (AO)
1

3D axumit «<AnbTepHATHBHbIE HHBECTHLN» 100% € =ryn T e ST S e e 3 111, R S S e s v B R e St S S SN
noa ynpasnenuem 3A0 YK «IlporpeccHsHbie \ AO «HITd TA3DOH/ '
HHBECTULIMOHHBIC HACH» ! :

1 1

' 1

i 100 % &
Bauk I'TIG (AO) e || e gy
(Bauk I'TIG (AO) sBascTCR GAHKOM - YHACTHHKOM o
cicTemsl  OGAIATEALHOTO CTPAXOBAHNA BRAAIOB 000 «KHUT ®UHAHC TlencnonHblii aamuH1cTpaTopy
unweckx . s Gamkax  Poccufickoft
enepawii)

100%

24,4% L__35% AO «HITd FABDOH»
]
(3HAUMTENIBHOE BIIHAHKWE )
lu,eaoa% ! il
______________________________ I )
i 000 «ITeHCHOHHbIE TEXHONOIHHY f (AO «HITd FA3MOH]y ssasercs
OOO «AJ:[MHHHCTpﬂTOp QOHROB» % : HEroCYAapCTBEHHBLIM NEHCHOHHBIM
! hoHsoMm, CTPYKTYpa coBCTBEHHOCTH
75,3697% 0,1% 99,9% i PO CLYT e Ch ST
e KOT U{‘\N 0 }‘AL'I.]‘I-IU.I(‘I\ A B COOTBETCTBHH
C IDN:)\‘HJIHH MH 3AKOHOAATE/ILCTBA)
AQ «ITeHCHOHHBIH XONAUHM

100%

1

1

1

1

1

\ lappunenxo Amnatonuii puropeesuy :
(KOHTPOJIB) :
!

'

)

)

)

)

Ipynna nuy,

29 ausapa 2019

OO0u1ee coOpaHue aKIMOHEPOB U PeBU3HOHHAS KOMUCCHS

bank co3nan B opme myOaMuHOrO aKIMOHEPHOTO odliecTBa. BhICIIUM OpraHoM ynpaBiieHUs
banka sBnsercst OOuiee cobpanue akunoHepoB. baHk exeroqHo npoBoauT rojgosoe Ooduiee cobpanue
akiuoHepoB. BHeodepennoe O61ee coOpaHue akIiMOHEpOB MpoBoAUTCs Mo pemeHuto Cosera Jlupek-
TopoB baHka Ha OCHOBaHHMU €ro COOCTBEHHOM HHMLIMATHBBI, TPEOOBAaHHS PEBU3MOHHONH KOMHMCCUU
(peBu3zopa) banka, ayauropa banka, a Takxe akIIMOHEPOB (aKLIMOHEPa), IBJIAIONIUXCS BIae/IbLIAMH HE
MmeHee yeM 10 mporeHToB rojocyroomux akuuil banka Ha naty mpenbssieHus TpeboBanus. OO1ee
coOpaHue akIIMOHEPOB MPUHHUMAET CTPATErNYECKUEe PELICHUs] OTHOCUTENIBHO JesTeIbHOCTH baHka.

B banke co3gaHa cueTHas KOMHUCCHSI, KOJMYECTBEHHBIH M MEPCOHAIBHBIA COCTaB KOTOPOM
yrBepkaaercss OOmuM codpaHrueM akIIMOHEPOB.

Opranamu yrpasneHust banka Hapsgy ¢ O6uM codpaHueM ero akumoHepoB ABIstoTcs: CoBeT
JIMpeKTOpOB, €IMHOINYHBIA UCTIOTHUTENIBHBIM OPraH U KOJUIErHaIbHbBIN UCIIOTHUTEIbHBIN OpraH.

Tekyliee pyKkoBOACTBO AEATENBHOCTBIO baHka OCYIIECTBISIETCS €ro €AWHOIUYHBIM MCIIOTHU-
TEJIbHBIM OPTaHOM U KOJUIETHAJIbHBIM HCIIOTHUTEIBHBIM OpPTraHOM.

Hcnosnuresbubie opranbl banka.

EnuHonmunelil ucnionnurensHbid opran banka (IIpencenatens [IpaBnenus)

PykoBOACTBO TeKyllleH AEATEIBHOCTBIO baHka OCYyIIEeCTBIIAETCA €IMHOIUYHBIM UCIIOJIHUTEIIb-
HeiM opranoMm banka (Ilpencenmarenem I[lpaBneHus) M KOJUIETHAIBHBIM UCHOTHUTEIBHBIM OpPraHOM
banka (IlpaBnenuem). McionautensHbie opranbl nonoTuyeTHel CoBety upektopoB banka u O0memy
COOpaHUIO aKI[MOHEPOB.

K xomMneTeHuMM MCHOJIHUTENbHBIX OpraHoB baHka OTHOCATCS BCe BOIIPOCHI PyKOBOJCTBA Te-
KyLIel nesTenpHOCThI0 baHka, 3a MCKIIOYEHHUEM BOIPOCOB, OTHECEHHBIX K KoMmmeTeHuuu OOiero
coOpanwms akionepoB unu Coseta [{upekropoB banka.

HcnonaurenbHble opraubl baHka opraHu3yloT BbINONHEHHE perieHuit O0mero coopaHus ak-
uuoHepos u Cosera J{upekropoB banka.
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Enunomuunerit ucionauTenpHbIN oprad banka (IIpeacenarens IlpaBienns) 6€3 1oBEpeHHOCTH
JeiCcTBYeT OT UMeHU baHka, B TOM 4yuClie IPECTaBISIEeT €ro HHTEPECHl, COBEPIIAET CIEIKHA OT UMEHU
banka, yTBepKaaeT mTaThl, U3/1a€T MPHUKA3bl U JAaeT yKa3zaHUs, 00s3aTeIbHbIC ISl HCIIOJHEHUS BCEMU
paboTHukamu banka

KomnnernansHeiit ucnosiautenbHbli oprad banka (IIpaBnenue)

Konnernaneueiii ucnosiautenbHplil oprad banka (IIpaBienue) neiicTByeT Ha OCHOBaHUH YCTa-
Ba banka, a Taxxke yrBepxaaemMoro O0mmum codpanreM akMOHEpOB BHYTPEHHEro JTOKyMeHTa banka
(mooxeHwusi), B KOTOPOM yCTaHABJIMBAIOTCS CPOKU U MOPSAJOK CO3bIBA U IPOBEJCHUS €ro 3aceaHMii, a
TaK)Ke MOPSAIOK MPUHATHUS PELICHH.

IHAO «BAHK CI'b» nmeer JinueH3um:

e [I'eHepasibHasi JMIEH3HUs HA OCylleCTBJIeHHE 0aHKOBCKUX onepanuii Ne 2816, Boiana [eH-
TpanbHbIM bankoMm Poccutickoit @eneparuu 13 ssuBaps 2017 roga, 6e3 orpaHHYeHUS CpOKa
NEeNCTBUA

o JluneHsus, koropoii banky npegocrasisiercsi NpaBo HAa MPUBJIeYeHUE BO BKJIAbI H pa3-
MellleHUe IParoueHHbIX MeTAJNI0B (JTUICH3Us HA OCYIIECTBIEHNE OAHKOBCKUX omnepanuii) No
2816, Beinana L{enTpanbasiM bankom Poccutickoii @enepanuu 13 suBaps 2017 roga, 6e3
OTpaHHYEHUS CPOKa ACHCTBUS

e JluneH3us npogeccHOHAIBLHOI0 YYaCTHUKA PHIHKA IEeHHBIX OyMar Ha ocyliecTBJIeHHe
Opokepckoii nesitesibHOCTH, BbijaHa OKIb Poccuu 16 mas 2003 roga, Homep nuienzuu 019-
06624-100000, 6€3 orpaHUYCHHS CPOKA JICUCTBUS

e JluneH3us npoecCHOHAIBLHOI0 YYaCTHUKA PHIHKA IIEHHBIX OyMar Ha ocyllecTBJIeHHE
aunJepckoil nesreabHocTH, Boiiana @KIIb Poccun 16 mas 2003 rona, Homep iutien3uu 019-
06631-010000, 6€3 orpaHMuYeHHs CPOKa AECHCTBHS

e JInuen3usi npopecCMOHATBHOI0 YYACTHUKA PHIHKA IEHHBIX 0yMar Ha OoCylIeCTBJICHUE
AeATeJIbHOCTH 10 YNIPABJICHUIO HeHHbIMU Oymaramu, Beiiana OKIb Poccun 16 mas 2003
rofa, HoMmep aunenzuu 019-06638-001000, 6e3 orpanrueHus CpoKa AEUCTBUS

e JInuensusi npoecCMOHATBHOI0 YYACTHUKA PHIHKA IEHHBIX 0yMar Ha OCylIeCTBJICHUE
AeNOo3UTApPHOH aesiTebHOCTH, Bbl1aHa OKIIb Poccun 16 mas 2003 roga, HoMep JTUIIEH3UH
019-06644-000100, 6e3 orpaHYeHHs CPOKA ICHCTBHS

o JluieH3us Ha OCYILIECTBJICHHE JEATEILHOCTH 10 pa3padoTKe, MPOU3BOJICTBY, PaCIpOCTpaHe-
HUIO MUPPOBATBHBIX (KPUMITOTpapUIECKUX CPEJICTB), UH(POPMAIIMOHHBIX CUCTEM U TEJIEKOM-
MYHUKAIIMOHHBIX CUCTEM, 3alUIICHHBIX C UCTIOJIb30BaHUEM MU(pOBaNBbHBIX (KpunTorpadu-
YEeCKHUX) CPECTB, BHITIOIHEHUIO PabOT, OKa3aHUIO YCIyT B 00nacTu mudpoBaHus nHPopma-
[IUH, TEXHUYECKOMY 00CTYKMBaHUIO MHU(POBATBHBIX (KPUNITOrpahuIecKux) CpeacTB HHPOP-
MallMOHHBIX CUCTEM U TEJIEKOMMYHUKAIIMOHHBIX CUCTEM, 3aLIUIIIEHHBIX C UCIOJIb30BAHUEM
mudpoBanIbHBIX (Kpunrorpadguyeckux) cpeacTs, Boiiana YnpasieaueM @Cb Poccun mo Bo-
norojckoit oomactu 04.04.2014, nomep JIC30010004 Ne82, cpok AeicTBHs - GeCCPOUHO

CaugereancTBa, Bolganubie [IAO «BAHK CI'b»:

o (CBHUIETENBCTBO O BHECEHUM 3alIMCH B ENUHBIN roCcy1apCTBEHHBIN pEECTp IOPUANUYECKUX JIULL O
IOPUAMYECKOM JInLE, 3apeructpupoBanHoM 10 01 uromnst 2002 roxa, Ne001022019, cepus 35,
BbIJIaHO YmpaBienueM MunucrepcrBa Poccuiickoit deneparuu mo Hanoram u coopam mo Bo-
norojickoi oomactu 26 asrycra 2002 roga. JlaHHBIM CBUIETENLCTBOM OaHKY MPUCBOCH
OCHOBHOI rocynapcTBeHHbIN peructpanuonsbiii Homep (OI'PH) 1023500000160

e (CBHUIETENBCTBO O IIOCTAHOBKE Ha HAJIOTOBBIN y4eT B ['ocy1apcTBEHHON HAJIOrOBOM MHCIIEKIIMH
no r.Bonorae Ne002088689, cepust 35

e (CTpaxoBoe CBUAETEILCTBO BbIAAHO B0JIOroACKUM pernoHaibHbIM oTeneHneM PoH1a coLu-
anbHOro ctpaxoBanus Poccuiickoit denepannn 27 suBaps 2000 rona, perucTpaliioHHbIN HO-
mep 6anka 3500251266, kox nmoguunennoctu 35001. Jlata mepepeructparuu B Bomoroackom
peruoHanbHOM (poHe colmabHOro cTpaxoBanus - 13 mapta 2001 rona
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e bank sBnsiercs mpaBooOaagarenem CBuaeTenbcTBa POCCHIICKOTO areHTCTBA 1O MaTeHTaM M TO-
BapHbIM 3HakaM (Pocmarenta) Ne 2002610957 ot 14 utons 2002 roga 006 odpuiimaasHON peru-
cTparuu nporpamMmmsl st 9BM ABromaTtuszupoBanHas 6aHkoBckas cuctema «OPJIOCy

ITAO «bAHK CI'by BkitoueH B peecTp 0aHKOB-Y4aCTHHKOB CUCTEMBI 0053aTEILHOTO CTPaxo-
BaHMsI BKJIAJ0B 2 nekadps 2004 r. mox HomepoMm 262.

IMAO «bAHK CI'b» siBasiercsi:

e 4JeHOM Accoluanuu peruoHagbHbIX 6aHkoB Poccuuy;

o ujienoMm Camoperynupyemoii opranuzanuu «HanuonansHas (prHaHCOBAs ACCOIHALIMS;

e ¢ 1998 unenom Bosnorojckoit ToproBo-npomsiiuieHHON nanatel, ¢ 2004 roaa - yienom Topro-
BO-TIPOMBIIINICHHOH TanaThsl T. Yepenosen Bosoroackoi obnactu;

e ujeHoM Poccuiickoi HanmonanpHou Acconmanuun CBUDT;

e uieHoM Coro3a MPOMBIIIJICHHUKOB U MpeAnpuHuMaTeneid Bonoroackoit obnacry,

e ujeHoM HoBropojackoi TOproBo-mpoOMBIIUICHHOH ManaThl;

o ujneHoM Hexommepueckoro naptaepctBa «Cankt-IlerepOyprekuii Coro3 mpeanpuHuMaTesnein»

JluBueH/IHASI OJIUTHKA

B cootrserctBuu ¢ Ycerasom ITAO «bAHK CI'b»

-- JIluBUAEHIOM SBJISIETCS yacTh 4MCTOW npuOblIM banka 3a Tekyuuil roj, pacmpezensemas
Cpeay aKLIHOHEPOB NPONOPLHUOHATIBHO YUCITY aKIIUH, HAXOJAIINUXCS B UX COOCTBEHHOCTH.

-- baHk BrpaBe 1o pe3ysnbTaTaM MepBOro KBapTaja, MOJIyroJus, 1eBATH MecsAleB (PMHAHCOBOTO
rojia W/WiM Mo pe3yibraraM (MHAHCOBOIO rojia MPUHUMATH pelieHue (0ObABIATH) O BbIIIATE AUBH-
JICHJIOB 110 Pa3MELICHHbIM aKIMAM. baHk 00s3aH BBIIUIATUTH OOBSBICHHBIE 110 AKIUSM TUBUICH]IB, 32
UCKJIIOYEHHEM CIIy4daeB, NIPEAYCMOTPEHHBIX NEHCTBYIOIIMM 3aKOHOAATENbCTBOM. J(MBUIEH B! BhIILIA-
YUBAIOTCS ACHBIAMHU.

- Pemienue o Beimiate JUBUAECHAOB, pa3Mepe TUBUACH/A 110 aKIUAM npuHUMaercs O0umm co-
OpanueM akunoHepoB banka no pekomenganuu CoBeta nupekTopoB banka. Pasmep ronoBbix TuUBH-
JICHJIOB HE MOXeET ObITh 00JbIlIe peKkoMeHJoBaHHOro CoBeToM upekTopoB baHka.

B Byxrantepckux 6anancax 3a 2009-2011 roast uHpOpMAIK O BBINIATE TUBUICHIOB HET.

l'omoBelM  00muMM coOpaHueM akuHOHepoB baHka, mpoBoAMMBIM B (pOpME COBMECTHOTO
npucytctBust 25 utoHs 2012 roja, 66110 NPUHATO pelIeHUe HE TPOU3BOIUTH BBIIUIATY IUBHJICHIOB 110
utoram pabotsl banka 3a 2011 rox (mporokon Ne 43 ot 25.06.2011 r.).

N3 I'ogoBoro Otyera 3a 2012 rox cnenyet, uro B 2012 roy 6bU10 BBIIOIHEHO 3aUHCIIEHUE JTH-
BUJICH/IOB Ha 001IyIo cymmy 6osee 280 miH. pyo.

N3 Otuera o mpuObUIAX U yOBITKax (myOnukyemas oTyeTHOCTh) 3a 2013 rox criemyer, 4To
«Pacmpenenenne Mexay akIIMOHEPaMH B BUJI€ AUBUAECHI0B» paBHO 0.

N3 Otyera KpeUTHOM opranu3anuu o GUHAHCOBBIX pe3ynbraTax 3a 2014 u 2015 roxa (popma
0409102, uTOrOBBIE CTPOKHU, THIC.pYy0.) CIEIYeT, YTO pacHpeieiieHHe MEXIy aKIHOHEpaMH B BHJE
JTUBHUIEHI0B paBHO 0.

N3 Otyera 0 ABWKEHMM JEHEXHBIX cpeacTB (mybnukyemas ¢opma) Ha 01.01.2018 r., xox
dopmer mo OKVY I 0409814, 11.3.4, cnenyert, uTo BbITUIaThl uBHUAEHAOB 32 2016 1 2017 rr. paBHsI 0.

N3 Otyera 0 ABWKEHMM JIEHEXHBIX cpeAcTB (myonmukyemas ¢opma) Ha 01.01.2019 r., xon
dopmsl mo OKVY ]I 0409814, 11.3.4, cnexyer, uro BbIUIATH AUBUACH OB 3a 2017 1 2018 rr. paBHs!I 0.

2.6.2.Undopmanus o BbIMycKaeMOil MpoayKuuu (ToBapax) M (WJIHM) BBINOJHSIEMBIX padoTax,
OKa3bIBaeMbIX yCJIyrax, HHGOPMAUMI0 O pe3yJbTaTaX NPOU3BOACTBEHHO-XO3SIICTBEHHOH Jes-
TeJbHOCTH 32 pelnpe3eHTATUBHBIN Nepuo.
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Ienwto banka siBisieTcst n3BJIeUeHNUE TPUOBLITH.

SBnAAck yHUBEpCaJIbHBIM, baHK NpeAoCTaBIseT MIMPOKUM CHEKTpP YCIyr A IOPUAMYECKUX U
(U3UYECKUX JIUII.

bank okazvieaem cnedyrwuue ycayeu 0714 0OpuUOUUecKuUx auy U UHOUBUOYAIbHBIX Npeonpu-
Humamenei:

— Pac4yeTHO-KaccoBOE 00CITy)KHBaHUE B PYOJISIX U MHOCTPAHHOM BaJlIOTE;

— UHKaccalus;

— SKBAMPUHT;

— KOpIIOpaTUBHbIE OAaHKOBCKHE KapThl;

— oBepApadT 110 pacyUETHOMY CUETY;

— KpelMTOBaHUE Ha pa3BUTHE OU3HECa;

— KpeluTOoBaHUE cyOBbEKTOB MaJIoro OM3Heca;

— UHBECTULMOHHOE KPEIUTOBAHUE U IIPOEKTHOE (PMHAHCUPOBAHUE;

— TOProBOE M 3KCIOPTHOE (PMHAHCUPOBAHUE;

— (hakTopwuHT;

— IpeAocTaBleHHe OaHKOBCKUX rapaHTHIA;

— JIETIO3UTHI;

— BAJIIOTHBIH KOHTPOJIb;

— yIpaBJeHHE KJIMEHTCKUM NopTdeneM HeHHbIX Oymar;

— JIETIO3UTapHOE OOCITYyKUBAHUE;

— IPEeJOCTaBIIEHUE CUCTEMBI JUCTAHIIMOHHOIO OAHKOBCKOT0 00cyxruBaHus «KiueHT-

bank».

bank oxaszvieaem cnedyrwouwjue yciayeu 0na puzuueckux auy:

— JIETIO3UTHBIE U pAaCUETHBIE OIIEPaLIUN;

— HOTPEOUTENBCKOE KPEIUTOBAHUE;

— UIIOTEYHOE KPEIUTOBAHHUE;

— cucTeMa JUCTaHIIMOHHOro 6aHKoBcKoro oocmyxuBanus «SGB-ONLINE»;

— JICHEKHBIE NIEPEBOIBI;

— peanu3anys MOHET U3 IParoleHHbIX METAJJIOB;

— BAJIFOTHO-OOMEHHBIE OepallH;

— OaHKOBCKHE KapThl;

— MpEIOCTaBICHNUE B apeH/ly MHIUBUAYaJIbHBIX OaHKOBCKUX Ccel(oB;— Jerno3uTapHoe oOciy-
KUBAHUE;

— ollepallly C LIEHHBIMU OyMaramu.

[TomuMoO mepedyrcIeHHbIX OAHKOBCKHX omnepaiuii baHk BrpaBe OCYIIECTBIATH CIEAYIOIINE
CHEIIKU:

-- BBIJAUy MOPYYUTEIBCTBA 3a TPEThUX JIMII, MPETyCMATPUBAIOIINX UCIIOIHEHNE 0053aTeIbCTB
B JICHEXXHOH (opme;

-- mpuoOpeTeHue npapa TpeOOBAHUS OT TPETHUX JIMIl UCIIOIHEHUS 00S3aTENBCTB B JICHE)KHOU
dopme;

-- JIOBEPUTEIBLHOE YIIPABJICHUE JAEHEKHBIMU CPEICTBAMHU U MHBIM MMYILECTBOM IO JOTOBOPY C
(GU3NYECKUMU U IOPUANYECKIMHU JIUIIAMHU;

-- OCYLIECTBJIEHUE OIEpalfil C APAaroleHHbIMA METaNIaMU U JPAarolleHHBIMU KaMHSMHU B COOT-
BETCTBMHU C 3aKoHOAaTenbcTBOM Poccuniickoit denepanun.

IOpunndeckum nunam O6aHK MpeaaraeT caeayromuili Habop MPOIYKTOB U YCIYT: KOPIOPATUB-
HbIE KapThl U 3apruiatHeie mpoekThl (Visa u MasterCard), kpeauroBanue u TOproroe (pUHaAHCHPOBA-
HHUe, OaHKOBCKME rapaHTud, Ju3uHr (depe3 godepHee OOO «CI'B-nmu3uHry), neno3utapHeie ornepa-
IIUH, PacueTHO-KAacCOBOE OOCITy)KUBaHME, pa3MeEIleHUe CPEJCTB Ha JENo3uTax B OaHke, OpoKepckoe
o0cCITy>)KUBaHHE, ONEepaIy ¢ LEHHBIMU Oymaramu u Jip. @U3NUYEeCKUM JIUIaM JOCTYIHbI BKJIA/IbI, UIIO-
TeKa, 0OaHKOBCKHE (B TOM dYmcie ¢ oBepiapadTom) kapTel (MIaTexHbBIX cucteM Visa, MasterCard,
«Mup»), mOTpeOUTENBCKUE U aBTOKPEIUTHI, TeHEe)KHbIE TiepeBo il 1o cuctemMam UNIStream, Contact u
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«3omotas Kopona», 00e3MHUeHHBIC METAUINYECKHUE CUETa, apCHIa SUeeK, AUCTAHIIMOHHOE O00CITyKH-
Banue (SGB-Online).

TeKymue cuema u 0eno3umul KjiueHmoa.

ITo coctostauto Ha 30 centsOps 2019 roga y banka O0b110 16 KIMEeHTOB, 00111asi CyMMa Cpe/ICTB
KaXXI0ro U3 KOTopbix mpesbimana 10 % ot Benuuunsl kanutaia (31 nexabps 2018 roxa: 18 kinen-
ToB). O0mIasi cymMMa CpeACTB JTaHHBIX KJIMEHTOB cocTaBmiia 26 369 851 toic. pybneit unu 51,7 % ot
oOuieil BenuuuHbl cpeacTs kiaueHToB (31 nekadbps 2018 rona: 25 887 451 Teic. pyouneit umu 52,9 % ot
00111eli BETUYMHBI CPEACTB KIMEHTOB).

ITo cocTostauto Ha 30 centssOps 2019 roga meno3utsl KiaMeHTOB ['pymnmbl Ha o0mTyr0 cymmy 91
047 TeIC. pyOneit (31 nexadps 2018 roga: 1 053 535 Thic. pyOneit) ciry)xat oOecrie4YeHIEM UCTIOJTHEHHS
0053aTeNBCTB MO KPeIuTaM U HENpPU3HAHHBIM KPEAUTHHIM MHCTPYMEHTaM, MpeaocTaBieHHbIM [ pym-
oM.

Huxe npeactasneda WHEOOPMAUMA 0 EOHUEHTPAUMK TEEYLIMX CYETOE M [en0sSHMTOE KMWEHTOE No OTPachAmM
IKOHOMMEN:

30 cenmropa 2019 ropga

HeayawpoBaHHBIE QaHHBIE 3 pexabpa 2018 roga

Cymma Ve Cymama %o
THUHAHCOEAR QERTENEHOCTE 22 602 320 44 3 20 5389 305 421
THIMYECKHE NKLE 19 378 138 35,0 18 894 203 38,6
CTpoMTENLCTEO 1924 563 38 2744 476 56
Onepaumm ¢ HeJBEMHMMEIM
HMYLLECTEOM, apeHia 1857 513 36 1245 936 25
HMHguengyansHee
NpegnpHHUMaTENN 1 330 550 27 1194 146 24
Toprosna 1 066 559 21 994 873 20
TpaHcnopT M CBASE 337 725 0.6 144 735 03
MNpoM3soacTeo W pacnpegeneHne 298 495 06 906 034 1.9
3INEKTPO3HEPTMN, asa M BOOH
MNpon3eogcTeo 212013 0.4 323 447 0,7
Ceneckoe, NECHOE XO3ANCTED,
0x0Ta, peGoNOBCTED, puIDOBOZCTED 144 622 03 135 483 03
3gpasooxpaHeHie, CoUMAnsHan
cihepa v chepa yonyr 94 163 0.2 29 &75 01
MuWEsan NpoMBILNEHHOCTS 60 093 0.1 54 443 01
MawmHocTpoeHe W
NprSopoCTpoSHHE 41 677 0.1 3077 01
MOCTUHALE ¥ PECTOPAHL 39109 0.1 44 473 01
QObpasosaHke 36 924 0.1 30 949 01
Mpoqne 1 535 557 3,0 1 510 967 31
Boero TEKYWMX CYETOE W
OENO3INTOB ENHEHTOE 51 010 021 100,0 48 904 730 100,0

Ccyonas 3a00nceHnocms u pe3epenl

ITo cocrostauio Ha 1 okTs0ps 2019 roxa BeaMUMHA PECTPYKTYPHUPOBAHHOM CCYTHON 33aJ0TKEH-
HOCTHU TI0 CCyZAaM, NPEAOCTaBICHHBIM IOPUANYECKUM JIMIAM, HE SBISIOLIUMCS KPEOUTHBIMU OpraHU-
3anusamu, coctanigeT 131 984 Teic. pyO., pHu 3TOM J0JIs TaKOH 3a70KEHHOCTH cocTaBiseT 1,9% ot
oO1iell BeJTMYMHBI CCYIHOM 3a10JKEHHOCTH IOPHINYECKUX JIML (KpOME KPEIUTHBIX OpraHMu3aluil) U
0,2% ot obmeit BenuunHbl akTHBOB banka. Co3maHHBIN pe3epB MO JaHHBIM PECTPYKTYPUPOBAHHBIM
ccynam coctaBisier 113 007 Teic. py6. unu 85.6%. Ilo cocrosauto Ha 1 okTsi6ps 2019 roga BenuunHa
PECTPYKTYPUPOBAHHOM CCYIHOM 33JJOJDKEHHOCTH IO CCYAaM, MPEIOCTABICHHBIM (PU3NUYECKUM JIUIaM,
cocraBmsieT 295 836 Thic. py0., IpU 3TOM A0S TAaKOH 3aJ0KEHHOCTH cocTaBisieT 2,3% oT oOmei
BEJIMYMHBI CCYIHOW 3a10/bKeHHOCTH (u3nyeckux jui U 0,5% ot ob1meit BennunHbl akTUBOB baHka.
Co3naHHbIi pe3epB MO JaHHBIM PECTPYKTYPUPOBAaHHBIM ccynaMm coctasisier 21 195 teic. py0. umm
7.2%. Tlo cocrostnuio Ha 1 stHBaps 2019 roga BenmuurnHa peCTPYKTYPUPOBAHHOMN CCYTHON 3a10JKEHHO-
CTH TIO cCyJaM, IPEAOCTaBICHHBIM IOPUANUYECKNM JIMIAM, HE SBISIOUIMMCS KPEIUTHBIMHA OpraHu3aly-
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MM, cocTaBisieT 516 368 ThiC. py0., IpHU 3TOM J0JIS TaKOW 33J0JDKEHHOCTH COCTaBJsieT 7% oT o0mieit
BEJIMYMHBI CCYAHON 33/JI0JDKEHHOCTH IOPUIMYECKUX JIMIL (KpoMe KPEAUTHBIX opranusauuii) u 1% ot
oOmieil BennunHbl akTUBOB banka. Co3maHHBIN pe3epB MO JaHHBIM PECTPYKTYPUPOBAHHBIM cCyllaM
cocraBisier 74 081 Tbic. py6. miu 14,3%. [1o cocrosauto Ha 1 suBaps 2019 roma BenuymHa pecTpyk-
TYPUPOBAHHOM CCYTHON 3aJJ0JDKEHHOCTH IO CCyJaM, MPeI0CTaBICHHBIM (PU3HUUECKUM JIUIIAaM, COCTaB-
asieT 366 964 ThIC. py0., IPU ATOM JI0JIS TAKOH 3aI0JDKEHHOCTH COCTaBisieT 2,9% oT o01iel BeTnYuHbI
ccynHOM 3an0/mkeHHOCTH (pu3nyeckux jmi U 0,7% ot obmielt BennunHbl akTHBOB banka. Co3aaHHBIH
pEe3epB M0 JAHHBIM PECTPYKTYpHUpPOBaHHBIM ccynam cocTasiser 20 117 teic. py6. wiu 5,5%

3a 9 mecsnes 2019 roga 3a cuet choOpMHUPOBAHHOTO pe3epBa HA BO3MOXKHBIC ITOTEPH TIO CCyIaM
obu10 criucano 20 649 Teic. pyd. MPOCPOUCHHON 3a70JIKEHHOCTH IO CCYJIaM, MPEJO0CTABICHHBIM FOPH-
JTUYECKUM JIMIAM U nipeanpuauMatensaM, 113 791 teic. py0d. — mo ccymam, npeaocTaBiIeHHBIM (hU3HYeC-
ckuM Jintam. [lo coctostauio Ha 1 okTsA6ps 2019 roma cymma pe3epBOB 110 TPOYHUM aKTHBAM COCTaBHUIIA
91 675 ThIC. pYO., uTO coctaBusieT 35,3% OT oO0IIel BETUYHUHBI IPOYUX AKTHBOB JIO BbIUETA COOTBET-
cTByromux pe3epoB U 0,2% ot obmieit BennunHbl akTuBOB banka. ITo coctosnuio Ha 1 saBapsa 2019
roja cyMMa pe3epBOB IO MPOYMM akTuBaMm coctaBuia 116 333 Teic. py0., uto coctaBmuser 25,4% ot
o011eil BeMMYMHBI IPOYMX aKTUBOB JI0 BbIUETA COOTBETCTBYIOIIUX pe3epBoB U 0,2% oT obiieit Benu-
yuHbl akTUBOB banka. CoriacHo JOKaldbHbIM HOPMAaTUBHBIM akTaMm baHka K MpOCpPOYEHHOM 3a70J1-
KEHHOCTU OTHOCHUTCSI 33JJ0OJKEHHOCTh, BBITEKAIOIIAs W3 TPakIaHCKO-TIPABOBBIX TOTOBOPOB, Mpedy-
CMaTPUBAIOIIUX IJIATeKU B MONIb3y baHka, CpoK HCTOMHEHHs 0053aTeIbCTB M0 KOTOPHIM UCTeK. [Ipo-
CpOYEHHAas 3a/JI0JDKEHHOCTh, BeIMYMHa KoTopoil mpesbimaer 0,05% oT BenuyuHBI COOCTBEHHBIX
cpencTs (kanuTana) banka, OTHOCUTCS K KATETOPUU «KPYITHOM».

Nudopmanus 06 odbeMax U cpokax IPOCPOYCHHON CCYAHOM 3aJ0HKEHHOCTH JI0 BhIYETA pe-

3epBa o coctosiHuio Ha 1 okTaA0ps 2019 rona npeacTaBieHa Ha PUCYHKE.
LcyObl KNHeHTaM-

HPHOWYECKHM
Ccynbl NULEM, HE
KNHeHTam- ABNAKUWWMCA Ccynel
KpeqMTHEIM KpEe M THBIMK (DH3INYECEHM
ThiC. pyd. OpraHM3aLMaAmM OpraHU3aLMAMK nuuam Bcero
HenpocpovyeHHan
3a00MKeHHOCTL 30 360 850 6643 812 12 342 380 49 347 042
MNpocpoJYeHHan
3A0MHEHHOCTE
- 0o 30 gHei - 2692 8937 11629
- Ha cpok oT 31 go 90 oHel = 6 649 9518 16 167
- Ha cpok o7 91 go 180 gHeR = 24 667 11 485 36 152
- Ha cpok Gonee 180 gHel - 547 194 776 437 1323 631
Beero npocpoYeHHON
3a00MEeHHOCTH - 581 202 806 377 1 387 579
30 360 850 7225014 13 148 757 51 234 621

ITo coctosinuto Ha 1 okTs6ps 2019 roga K051 NIPOCPOUECHHOM CCYTHON 3a/10JIKEHHOCTH COCTa-
Buna 2,71% ot oO1ieil BeMUYUHBI CCYIHOHN 3a10bKeHHOCTH U 2,39% OT 00I1eil BennurnHbl aKTHBOB
banka.

2.6.3.@unHaHcoBasA HHGoOpManKs, BKIOYAs IOI0BYI0 M IPOMEKYTOUHYIO (B ciIyyae He00X0AUMO-
cTi) puHaHCOBYIO (OYXTaJTepCKYK) OTYETHOCTh OPraHu3aluM, Beayulei 0usnec, nngopmanus
0 pe3yJbTaTax (MHAHCOBO-X03:1MICTBEHHOM AeATeIbHOCTH 32 pelpe3eHTATUBHBIN NEePHOL.

ITo cocrostnuto Ha 1 okTsa0pst 2019 rona akTuBsl banka yBenuuniuce Ha 8,2 % u coctaBuin 58
143 633 ThIc. py0. (Ha 1 sHBaps 2019 roma: 53 755 201 teic. pyd.). PocT akTBOB 00yCIOBIEH, TTIaB-
HBIM 00pa3oM, YBEJIIMYCHHUEM YHCTOM CCyIHOM 3ajoikeHHOCTH, Ha 8 960 669 Thic. py0. nim 22,1%.
[Ipou3zonuio ymMeHbIICHHE YUCTHIX BIOKEHUN B (PMHAHCOBBIE aKTUBBI HA 3 352 139 ThIC. py0. Min 52,6
%. Ilpeobnanaronyto 100 B OOIIEH CyMMe aKTHBOB COCTABISIOT YHCTas CCyqHAasl 3aJ0JKEHHOCTh
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(85,3 % mo cocrosanuto Ha 1 okTs6ps 2019 roga u 75,6% Ha 1 suBaps 2019 roga) u yucThie BIOXe-
Hus B puHAHCOBBIE aKTUBHI (5,2% 1o cocrosiHuio Ha 1 okTs0ps 2019 roga u 11,9% na 1 sauBaps 2019
roga). Ilo cocrosinuto Ha 1 okTs16ps 2019 rona obsa3arenscTBa banka yBenuuunuceh Ha 7,5 % u cocra-
B 53 853 015 Teic. pyo. (Ha 1 sHBaps 2019 roma: 50 099 779 tric. py6.). B cTpykType 00s13a-
TeNbCTB baHKa MpPOU30LLIM M3MEHEHUS: CYIIECTBEHHO YBEJIUYWICS OObEM IMPUBICUYECHHBIX CPE/ICTB
KJIMEHTOB, HE SIBJISIFOIIMXCS KPEIUTHBIMU opraHu3auusMu (Ha 2 567 542 Teic. py6. unu 5,2%), a Tak-
K€ 00BEM BBINMYIICHHBIX JTONTOBBIX IeHHbIX OyMar (Ha 1 304 910 Teic. py6.). CpencTBa KIMEHTOB, HE
SBIISIOIIMXCS KPEIUTHBIMU OpraHU3alUsIMU, MO cocTosHUIO HAa 1 oktsa0ps 2019 roga cocraBmiu
95,8% obs3arenbctB banka. [Ipu6siis banka 3a 9 mecsaues 2019 roga coctaBuna 265 081 Thic. pyo.
(3a 9 mecsmeB 2018 roma: 440 066 Teic. py0.). DunancoBbIl pe3ynbTat banka 3a 9 mecsnes 2019 rona,
BKJIIOUYAIOLIUI MPOYUIl COBOKYITHBIH J0XO0/, 32 BBIYETOM OTJIO)KEHHOT'O Hajora Ha nIpuObLIb, COCTaBHII
403 431 toIc. py0. (32 9 MecsueB 2018 roga — 200 703 Teic. py0.). YBenu4eHne 00yCIOBICHO H3MEHE-
HueM (OH/A MepeolleHKH (PMHAHCOBBIX aKTHBOB, OIEHUBAEMBIX IO CIPABEAJIMBON CTOMMOCTH Yepe3
MPOYU COBOKYITHBIN JTOXO/I.

Huxe B Tabnuiax npeacraBiieHa JMHAMUKA OCHOBHBIX ITOKa3aTeneil:

nexadpn 2018 k gexadbpro 2017 rona;

HOs10pb 2019 rona x nexabpro 2018 roxa;

HOs10pb 2019 k okTs0pr0 2019 rona.

MECTO Mokasarens, Thic. pyd. 32 H3MEHEHWE
ne = Dexatps, 2018 |¥| Oexabps, 2017 [V Teic. py6neit %
Poccum PETHOHE
85 ‘= 1 AKTMBLI HETTO 62 781 351 50 715 833 +17 065 518 +23,79%
B4 ¢ 1 YucTas npuBsis 610 530 390 644 +219 886 +56,29%
137 1 Kanwtan (no gopme 123) 3 861 584 3 740 349 +112 235 +2,99%
101 1 KpeaMTHeii nopTdens 17 306 824 14 485 144 +2 821 680 +19.48%
92 ¢ 1 MpOCPOYEHHAR 33ACMKEHHOCTD B 1220935 1731386 -510 451 -29,48%

KPEOMTHOM MOpThens

60 ** 1 Brnagpl GHIMHecKux nuy 26 309 390 15 843 514 +10 465 776 +56,06%
103 1 BnoseHus B ueHHble Gymard 6 228 167 15 541 338 -9 313171 -59,93%
% % n.a.
208 ¥ 2 PeHTa0entHOCTE BKTHEDE-HETTO 117 0,57 +0,20 +20,52%
54 0 2 7 PeHTa0enbHOCT: KanMTana 17,65 12,09 +5,56 +46,03%
180 ¥ 1 YpOBEHE NPOCPOYEHHOH 7,05 11,95 -4,90 -40,98%
3BO0MKEHHOCTH N0 KPEAHTHOMY
nopTdento
282 3 YpoBEHb PE3EPEMPOBAHHMA MO 9,89 16,19 —-6,25 -38,88%

KPEAMTHOMY NOPTHEND

374 7 3 1 Yposets 0BeCneyeHHs KPEAUTHOMD 4131 60,24 -18,33 -31,42%
nopTdens 3anoroM MMylLECTEa

117 2 BantoTHbIi 050pOT K SKTMEAM-HETTO 217,59 134,40 +83,18 +51,89%
420 7 3 H1 1211 1131 +0,80 +7,08%
197 ‘%2 3 1 H2 105,49 53,73 +51.76 +08,35%

122 7 2 H3 231,88 147,82 +84,06 +56,86%
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MeCTo
no B
Poccuu PETHOHE
g7 * 1
151 7 1
123 ** 1
93 ** 1
95 1
71 ¢ 1
120 ¥ 1
336 1 2
239 -185 1 +1
228 3 2
289 7 3
338 3
147 0 2
MECTo
no -3
Poccum pETHOHE
87 2 1
151 ¥ 1
123 7 1
g3 1
96 2 1
71 1
120 7 1

AKTMEBI HETTO

Hucran npubbins

Kanwtan (no gopme 123)

KpenMTHEIR nopTdens

MPOCPoYEHHEN 33A0MMKEHHOCTE B
KPEAMTHOM NopThene

Brnagsl hM3H4ecKHx nny

Brnoskenwa B UeHHbIE GyMaru

PexTalenbHOCTs BKTMEDE-HETTO

PeHTadenbHOCTL KanKTana

YpPOBEHE NPOCPOYEHHON
3A00TKEHHOCTA N0 KPELWTHOMY
NOpTHEno

YpOoEEHE PEIEPEMPOBAHHA MO
KPEAHTHOMY NOPTHENHD

YpogeHs 00eCneyeHMn KpeauTHOro
nopThens 3anorom MMYLLECTER

(%) BanwoTHbiH 000pOT K SKTHEIM-HETTO

AKTHEBI HETTO

Yucras npubbine

Kanwtan (no dopMe 123)

KpegHThbiA nopTohens

MpPOCPOYEHHEA 33A0/IKEHHOCTD B
KPEAMTHOM NopTdene

Brnagel QUsHUSCKMX NHy

BnoxeHua B ueHHble GymMar

MNokasarens, Teic. pyb. 33

HosGps, 2019

60 054 440
258 270
5052 461
18 897 947

Q6B 759

19224127

3371839

0,50

>

6,34

122,70

MNokasarens, Thic. pyo. 32

Hoabps, 2019

60 054 440
238270
5052 461
18 B97 947

968 759

19224127

3371839

Nexaps, 2018

62 781 351

610 530

3 861 584

17 306 824

1220935

26 309 390

6 2128 167

117

17,65

7,05

41,31

217,59

Orrabps, 2019

59 343 913

265 081

5452 427

17 808 168

990732

18 928 907

3 228 665

H3MEHEHMWE

ThiC. pyGnen

—-352 260

+1 190 877

+1591123

252178

-7 085 263

-2 856 328

-0,66

-11,32

-1,93

-1,63

-0,73

—94.89

H3IMEHEHMWE

ThiC. pyne#

+710 527

-6 811

—-3599 966

+1 0858 779

+205 220

+143 174

139

—434%

-57.70%

+30,84%

+2,19%

-20,65%

-26,93%

—-45,86%

-56,77%

-64,10%

-27,33%

-16,52%

—43,61%

+1,20%

-157%

-7,34%

+6,12%

+1,56%

+4,43%
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326 2
239 1
228 © 3
289 ~° 3

338

147

PexTa0enbHOCTE BKTMEOE-HETTO

PeHTadenbHOCTL Kan|Tana

YpOBEHE MPOCPOYEHHOR
SARO/UKEHHOCTH MO KPEQHTHOMY
nopThent

¥YpoBEeHs pESEPEMPOEEHHA MO
KpeqMTHOMY NopThento

¥YpoBeHb 00BCNEYEHHA KPEOWTHOMO

NopTHEns 3an0roM HMYyLLECTES

BantoTHuIH 0G0pOT K aKTWBAM-HETTD

0,50

6,34

40,57

k2
=
=]

0,57

41,65

141,80

-0,07

-0,95

-0,44

-0,53

140

—12,04%

—13,03%

~13,47%

Nudopmanus popmsr 0409102 «OtueT 0 GUHAHCOBBIX pe3ysibTaTax» MPUBEICHA B HUKECIIE-

nyrolei Tadmuiie.
Taoauna 20
1 aH- 1 saH- 1 saH- 1 saH- 1 au- 1 au- 1 au- 1 ok-
Haumenonanue Baps Baps Baps Baps Baps Baps Baps 1 anpe- TAOpS
crarei 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | ™29 | ‘2019
?ﬁem mo I (”aBe I_ 13829 | 14991 | 21752 | 25305 | 22523 | 22617 | 32351 | 8577 | 26069
Hblolx_‘;l)“" pasae 222 474 752 219 763 973 880 805 034
?If:;‘(’o“zﬁai: I;_ 13589 | 14940 | 21937 | 25721 | 22117 | 22016 | 31649 | 8387 | 25737
. 1_8;‘ pasi 357 876 469 020 361 528 532 655 925
IpuGpins mocre 239865 | 50508 | 184 -308 | 56314 | 443652 | 654 294 | 185542 | 265 081
HaAJIOT000JI0KEHUS 717 148
[pu6sLIH (YOBITOK)
[OCJIE HAJIOT000- 2308
JIOKCHHUS C YICTOM - - - 148 488 726 | 501636 | 405645 | 301576 | 403 431
H3M€HeHHI>i npoqero
COBOKyHH. a0xo01a

Taxum o6pazoM, uHpopmaius «OTtuera 0 GUHAHCOBBIX pe3yJbTaTax» CBUAETEILCTBYET O MO-
JIOKUTENbHBIX TEHACHIMSIX B JesiTeNbHOCTH baHka.
C npyroii ctoponsl, o uHbopmaruu dopmsl Ne 123 (Ne 0409123), («bazens I1») BugHO, uTO
cobcTBeHHBIE cpencTBa (Karmutain) banka MmoHOTOHHO cHMkamuch a0 01 utons 2016 roma, HO 3aTeM
cymiecTBeHHO yBennuuiauch kK 01 ssaBapst 2018 rona, a Ha 01 HOa6pst 2018 rona npeBbICHIN YPOBEHD
01 suBaps 2018 rona.

Taéanna 21
Ha 1l Hal Hal Ha 1 Ha 1 Hal Ha 1 Ha 1 Hal
HaumenoBanue
SHBapsl | sIHBapsi | sSIHBapsi | siHBapsl | ampens | sHBaps | ampenst | OKTSIOps | HOsIOps
foxasares 2015. | 2016 | 2017r. | 2018r. | 2018t | 2019 2019 2019 2019
Co0OcTBEHHBIE
cpezcTBa (KamuTan) 3102 2715 3180 3815 3729 4054 4091 5452 5052
¢dopma 123, ThIC. 362 605 344 213 367 260 068 427 461
pyo.

CHmxenue coOcTBeHHBIX cpenacTB B nepuona ¢ 01 okrabpsa 2019 r. mo 01 HosOps 2019 roxa
OTIpeIeIEHO0 KOPPEKTUPOBKOM MEPEOIIEHKH OCHOBHBIX CPEJCTB B CTOPOHY CHHKEHHS.
VBennuenue codctBeHHbIX cpencts ¢ 01 ampenst 2019 mo 01 mas 2019 r. oOycnoBieHo pa3me-
IEHUEM CyOOPANHUPOBAHHBIX OOIHUTAIHA.
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4 anpens 2019 roga LIb P® 3apeructpupoBan oT4eT 0 pa3MenieHUH CyOOpAMHUPOBAHHBIX 00-
murarnuii banka Ha cymmy 1 250 000 ThIC. pyOneit. 26 anpens u3 11b P® monydeno coriacue Ha BKITIO-
YeHHEe JEHEKHBIX CPENICTB, OT pa3MEIIEHUs YKa3aHHBIX OOJUTralluii, B COCTaB 100aBOYHOTO KamuTajia
banka.

B Hmwxecneayromux Tabauax mpeacTaBieH 0COObIM 00pa3oM CrpyNIUPOBAHHBIA MO OCHOB-
HBIM CTaThsiM OanaHc OaHka. B jaHHOM BapuaHTe OayaHca WCIONb3YIOTCS aHATUTHYECKUE KOPPEKTH-
POBKH OTHOCHUTEIBHO MCXOAHBIX AaHHBIX (. 101, B COOTBETCTBHHM C KOTOPBIMH PE3EPBHI IO MPOCPO-
YEHHBIM KpeauTaM, KoTopbie 1o 385-I1 He aenarcs Ha KpeauThl FOPUANICCKUM U (PU3HMYESCKUM JIUIAM,
pasaeneHsl MPOnoOPIMOHATIBLHO OCTATKY MPOCPOUECHHOM 3310 KeHHOCTH 10 Kpenutam FOJI, @JI u UIL.
Tabmuipl TpUBEIEHBI IJIs WUTFOCTpAIMU u3MeHeHui (GuHancoBoro coctossHus ¢ 01 Hosops 2018 mo
01 Hos6pst 2019 rona.

O | OO | DT | CHED | e eren |
¢

L
¥ BrICOKOMMEBASHEIE 3XTHUEE] 5535534 4102744 3 BE5 109 4 370 465 -1 565 D69 -26,4% ¢
= AoxofHLEe SKTHEE] 48 894 038 44433977 49313 021 50 102 960 1208922 2.5% %
H  Kpegure Ganxam 27085778 21427 856 28 117 &0& 29036 303 1947125 7.2% |
EH  Lessee Gysara 5453 064 6495 559 4726032 3371839 -3 121225 -48, 1% wt
B Ofmaragm 5423225 430 958 4527 580 ERE X EET 100 v
EH Axyer [ g4 007 20 442 235725 165 888 F37,59% pet
EH  KpeadTsl KPASMHECEMM NLIM 5180278 6318 266 5883572 6957 647 1777 365 34.3% s
= DEIHGEHTIM 4835732 5 7E8 443 EX- T E & 838 778 2087 48 FrE
B HepesgenTan 327 683 345 400 334 450 327 825 5838 1%
lE3) FOCKASDITESHS LM KOMTSHMTM AT6 OO0 472 6al 3150 2 ST OO0 -0 55 ot
# AOOCOOYEHHENS G2 917 d79 835 538 264 L9 5TE -TES 339 -2 5% wat
E3] PDEZECEL! HE SOIMOMHES TATEDH -B87 428 B-E ke -o0% 818 S50 528 208 000 34,70 ot
®H  Kpegumw MM 406 654 462 181 624 583 652 053 245439 50, 4% st
H  KpeguTsel fUzi-ecssim nuuam 5724 264 9725675 55355228 10084 478 360214 3.7% et
PezepEsl NG NPOCPOYEHHKIM KDEMTIM - - - -t
# Mpoue aKTE:! 45945 534 51107 4 308 649 4360510 -589 424 =11,9% pot

Puc. I/I.]'I.TI]OCTpaIII/IH HU3MCHCHUSA 3HAYCHHUHA BBICOKOJIHUMKBHU/IHBIX AKTHUBOB H J10X0JHbIX aKTHBOB C

01 Hosiops 2018 mo 01 nosdps 2019 rona.

| Cramba Ganakica, Thic. py6. | [FEURG | [PETR] | OFEIRG | [FETRD | Vsweersressncpron |

E 1
= Cpepcmea GaHkoe 6647 - 843333 1882 558 18755951 2832322.5% >
E  MNpueneseqHee MEK 6 587 B4z 327 1882 558 1876011 2B 480.5%
B U5 Erg] 73588 73 588 -
M PesigesTe A0 148 7 S0 000 T 800 800 -
E2] HepesgesTe 8587 -8 587 -T00 0% =
Mpoque cpearTes G3HKDE &0 & -60 -100.0% =
= Texpupe cpeacTEa 19 009 145 16 812 704 22 08 152 929173 29520028 15.4% =
H  opugusEecki any 15830033 13 426 634 18835923 18911719 3061 6B& 19.3% &
H  duzmseckix nuy 3106 573 3 385 086 3 364 930 3011 788 -84 785 31% ¥
#  Spoxepokwe cueTa 52 53% 524 3295 S B&6E -44 573 89.2% =
= CpodHele cpegcTea 36111138 32 196 650 28 466 B65 28 736 966 -7374172 -20,4% =
B opuguuecku nny 13018175 16 855 050 12528 762 12 507 358 -510817 3.5% =
B pusmyeckux auy 23052 963 15337 560 15537 103 16 225 G0B -6 BE3 355 29.7% ¥
E BeimylusHLe LeHHER Gyaan 14049 14104 1254 062 1254000 1239951 BB255%
OGAUraLpm - 1250000 1250 000 1250000 -
#  Bexcens 14 043 14104 4062 4000 -10049 -71.5% &
#H TMpoune obazaTenscTea 851130 759091 1098 286 1109244 25E114 30.3%

Puc. Unmoctpauust u3MeHeHusi 3HaueHust 06s3ateabeTB ¢ 01 HossOpsi 2018 mo 01 Hosops 2019

roga
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= COBCTBEHHBIE CPEACTEA 3787 397 4236081 3021954 134 557

DCHOEHOR KaNKTan 1267 735 1285 478 1477 055 1072958 | -154 777 -15.4% 3
Mpufisne Npowase net 15930322 1530322 2550707 2580726 | 660 404 34 2%
HepsoTpe ansRHaa Moriells MOOWITeUr AST T A3 3EE E- i I 300 2350 ?25' ot J08 g 2y
Npufibine: Texuero roaa 610 252 654 2395 168 319 258 270 | -352 022 -ST 7%
HepsoTpa ensHHas Mmnfells TEXJIYErD roq3 ar0 292 £54 295 168319 2s5g 20 -35F Q8 ST
Pacxoge Syayue: nepuogoe -20 952 -15182 20952 =100, 0% 2

# Yconoewee ofifzarenscrea -55951 645 -5924 900 -6 135362 -7183 831 -1232 186 20,75
F OGemeveHwe No BEYEHHEIM KPEUTaM 21309 300 22631161 24 447 T 24 967 387 3 658 087 17.2%::
# KaproTexa (HEMCNORHEHHEIE MASTENM) 4202 473 4921875 3222709 3194252 -1 008 221 ez H
#H Mpowuse enefanancoese cuata -198 431 -191 957 -621 398 -629971 -431 540 217.5%::
SapnmCEHHOOTE N0 KPEAMTHERA KapTan Sl 93222 60 D&ES 41 684 43225 -49 597 -53, 6% ;
AKTVEEL ESESILIEHHEI C YHETOM DHMCK3 31 532 305 e+ 123 36911 996 36 954 BO6 5422 5M 17.2%: ;

Puc. MnocTpanusi u3MeHeHHs 3HaYeHn i codcTBeHHBbIX cpeacTB ¢ 01 Hosi0ps 2018 o 01 Hos6-
ps 2019 roga

HI/I)KGCJ'ICIIYIOHII/IG moxasarcijin paCC‘II/ITaHH 10 KBApPTAJIbHBIM JJdHHBIM.

Kmoueetie HUHAHCOELIE NOKAZATEN BAHKA HAPACTIWMM WTHINDAM C HEHARS KIKA0rD

9 mec. b Mec. 12 mec. 9 mec. 3u|er_ 12 mec b mec I mec.
2019 2019 2018 2ma 7013 2018 21]1?!r 2131? 2m7 2017 "l]15

0.60% || 03%% | 1.17% || 115 | 1.02% | 092% 1208 || 109% | 124% || 063w | 032%
B38% | 595% || 1754% || 1657% || 17.27% | 1506% || 1zmew | 1573w || 1423 || 1526w || 789w | 364w
139/ 150/ 15,0/ 144 169/ 164 137/ 131 130/ 123/ 124/ 114/
7.7% £.7% 6.7% 7.0% 5.9% 6.19% 7.3% 7.7% 77% B.1% B.0% B8
251 2.36% 3,54% 3.92% 336% 3.28% 3.74% 4 06% 3.20% 4.18% 4.75% 4 805
BE9% || BA41% | 959% || 10443 | 927% | 910% | 926% | 087 | 9.90% | 1045w || 10.03% | 10.60%
B.03% 5.65% 5.69% 6. 17% 5.65% 5.77% 5.65% 5.96% 6.21% 6.44% 5,455 B.05%
2,80 2.76% 3,90% 4.27% 3.62% 333% 361% 391% 3.60% 4.01% 4,585 4,555
79.43% || B83.09% || 110.11% || 108.01% | 104.15% | 9223% || 67.84% | 66.67% || 5740% || 5459 | 103.71% [ 111.171%
3643 || 336% | 418% || 4463 | 381% | 317% || 414% | 428 || 448% || 444% || 554% | E31%
‘53 526 BES5||62 403 678 |55 850 523||50 873 754/ 57 851 726(|57 004 941| |47 166 92343 722 532(|41 172 375/ |38 545 032||35 610 437(31 120 881
4215518 || 4150105|| 3729176 || 35490047 | 3425466 | 3483065 |( 3447192 | 3345030 | 3176757 || 3131 479 || 2866171 || 2739 717
‘50 B39 214|54 299 220| |47 740 569||43 684 96950 888 950||51 890 038||43 037 276( 39 781 187||37 665 591||34 716 599(|31 894 02228 319 358
"‘53 226 955||57 394 218||S51 287 B67||46 554 954||53 678 936 52 705 331||42 807 635||39 496 659 37 206 785|[34 553 055/|31 753 845||27 459 391
| 960033 || 642408 |[ 1690596 |[1285714 | 856180 || 426451 |[1610512][ 1211797 || 733482 || 363386 |[1515174 | 1 038 023
T 508307 | 317654 || 758916 || 572458 | 378793 | 186507 || 781875 | s4s603 | 350788 || 171606 || 717783 | 531654
IVE saow || 404w || as0% || 445 | 442w || 437 || 485% || 450w | avew || 4naw || 474% [ 512w

Iopsaaok pacyera nmokasareJiei:

Cpe,uHHe OCTATKH 3a KBapTaJl paCCUUTAHBI KaK CpEIHECC apI/I(l)MeTI/I‘{eCKOC OCTATKOB 34 YCThIPEC OTUCTHBIX AAThl
KBapTaJja. Cpez[Hee C HayaJjia roJia - Kak cpeiHee apI/I(l)MeTI/I‘IeCKOG OTYCTHBIC JaThbl, BXOAAMINE B ICPUOJ (HaanMep, 3a

MTOJTYTOME - 32 7 JaT MOJXYTOIHUs).

ROA - Return on average Assets - HepacnipeaeneHHast MPUOBLTH 3a EPHOJ], OTHECEHHAs K CpelHel BayrtoTe OaaH-

ca.

ROE - Return on average Equity - HepacnipeneneHHas npuObUTb 3a IEPHOJI, OTHECEHHAS K CPEJHEMY pa3Mepy co0-
CTBEHHBIX cpe/IcTB (0e3 CyOOpANHUPOBAHBIX 3aHMOB).
JleBepHUIK - OTHOIIICHHE CPEIHNX aKTHBOB K CpeAHEMY KanmuTary (6e3 cyOopANHIPOBAHBIX 3aiIMOB).
JocraTouHocth KanuTana = 1 / Jlesepumx.

YIIM - ynucras NpoLEHTHasi MapKa, OTHOLIEHHE YMCTOT0 MPOLIEHTHOI'O 10X0/1a K CpeIHEN BEIMUNHE POLEHTHBIX

AKTHUBOB.

JI0XOAHOCTh AKTHBOB - OTHOIIIEHHE MPOIEHTHBIX JOXO0/I0B K CPE/IHEH BEINYNHE MPOLCHTHBIX aKTHBOR.
CToMMOCTH NACCHBOB - OTHOIICHUE MPOLIEHTHBIX PACXO/I0B K CPE/IHEH BEJIMUMHE MPOIICHTHBIX 0053aTEIbCTB.
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Yucrblii cnpag = J{0XoAHOCTh aKTUBOB - CTOMMOCTH MTaCCHUBOB.

Cost / income - onepannonHas 3h(HeKTUBHOCTD, OTHOILICHUE ONEPAIIMOHHBIX PACXO/I0B K ONEPAI[IOHHBIM JI0XO0-
JIaM JI0 CO3/IaHHsI/BOCCTaHOBIICHHUS PE3EPBOB.

Cost of assets - crouMOCTh aKTHBOB, OTHOIIIEHHE ONEPAIIMOHHBIX PACXOI0B K CPEJHUM YHUCTHIM TPOIEHTHBIM aK-
THUBaM (YKCTHIC AKTUBbI 0€3 BBICOKOIUKBHIHBIX U MPOYNX).\

YT/ - 9CThIN MPOLEHTHBIN JOXOI, IPOLECHTHBIC OXO0bI - MPpoLeHTHBIE pacxoabl.\ YKJI - 9icThIii KOMUCCHOH-
HBINA JOXO0Jl, KOMMCCHOHHBIE 10XO/bI - KOMUCCUOHHBIE PAaCXO/BbI.

AHaJIM3 3KOHOMHYECKUX KO3 PuiiueHToB (HOPpMATHUBOB)

B teuenne 2014-2018 rr. u 3 xB.2019 r. bank He Hapyman o0s3aTeIbHbIC HOPMATUBBI JIMK-
BUJIHOCTH, YCTaHOBJIeHHBIE [[b PO.

H1.0 - HopMaTHB 1OCTaTOYHOCTH KanuTajia. PaBeH OTHOLIEHUIO COOCTBEHHBIX CPENICTB (Kamu-
Taja) KpeIUTHOW OpraHU3allK K €€ aKTUBaM C Y4eTOM pucka. MUHMMalIbHOE 3HAYEHHE YCTAHOBJICHO
bankom Poccun Ha yposHe 8% (1m0 1 stBapst 2016 roga - 10%).,

H1.1 - HopMaTuB mocTaTo4HOCTH 0A30BOTO KanuTaia OaHka, He MeHee 4,5%;

H1.2 - HopMaTUB 1O0CTaTOYHOCTH OCHOBHOTO KaluTajaa OaHka, He MeHee 6%;

H2 - HopMmaTuB MIrHOBEHHOU TUKBHIHOCTH OTPAaHUYMBAET PUCK MOTEPU OAHKOM JTUKBHUIHOCTH
B TEUEHHUE OJIHOTO ONEPALMOHHOIO JHS U OMpeeisseT MUHUMAaIbHOE OTHOIIEHUE CYMMbI BBICOKOIHK-
BUJHBIX aKTHBOB 0aHKa K CyMMe 0053aTelbCTB OaHKa MO cueTaM J0 BOCTpeOOBaHUS, CKOPPEKTUPO-
BaHHBIX HAa BEJTMYMHY MUHUMAJIBHOTO COBOKYITHOI'O OCTaTKa CPEJCTB MO cueTaM (PU3MYECKHUX U IOpH-
TUYECKHUX JUI (KpOMe KPEAUTHBIX OpraHu3aiuii) 1o BoctpeboBanrsa. MUHUMAIbHO JTOMYCTUMOE YHUC-
JoBOe 3HaYeHne HopMatuBa H2 ycranasiuBaetcs B pazmepe 15%;

H3 - HopmatuB Tekyiel TUKBUIHOCTH, XapaKTepH3yeT CIOCOOHOCTh OaHKa OTBEYaTh MO CBO-
UM TEKYIIUM 00s3aTeIbCTBAM (HCIONHIEMbIM B Cpok 10 30 AHEH OT OTYETHOM AAThl) U OMpEenesieT
MUHUMAJIbHOE OTHOIIIEHHWE CYMMbI JTHUKBUIHBIX aKTUBOB OaHKa K CyMMe 00s3aTeNIbCTB OaHKa Mo cue-
TaM J0 BOCTpeOOBAaHUS K CO CPOKOM UCTIOTHEHUS 0053aTenbCTB B Onmkaiimue 30 KaneHaapHbIX JHEH,
CKOPPEKTUPOBAHHBIX HA BEIMYMHY MUHUMAIBHOTO COBOKYITHOTO OCTaTKa CPEACTB MO cUeTaM Qu3nde-
CKUX U IOPUIMYECKUX JIUI (KpOME KPEAUTHBIX OpraHMU3aIlfii) 10 BOCTPeOOBAHMS U CO CPOKOM HCIOJ-
HeHUs 00s13aTenbeTB B Onmkaiimue 30 kaneHJapHbIX THeH. MUHUMAIbHO JOMYyCTUMOE YHCIOBOE 3HA-
yeHne HopmatuBa H3 ycranapnuBaetcs B pazmepe 50 mpoIeHToB;

H4 - HopMaTuB JOATOCPOYHON JTMKBUIHOCTH OTPAHHYMBAET PUCK MOTEPU OAHKOM JTUKBHJIHO-
CTH B pe3yNbTaTe pa3MEeUIeHUs CPEACTB B JOJITOCPOYHBIE aKTUBHI U OMpEENsIeT MaKCUMAIbHO JOMY-
CTUMOE OTHOIIIEHUE KPEeTUTHBIX TpeOoBaHUI 0aHKa C OCTABIIUMCS CPOKOM JIO JIaThl MOTAIIEHUs CBBI-
nre 365 win 366 KaneHJapHbIX THEH, K COOCTBEHHBIM CpelcTBaM (KamuTtany) OaHka U 00s3aTebCTBaM
C OCTaBIIMMCSI CPOKOM JI0 JIaThl TOTaleHus cBbime 365 unu 366 KaneHAapHBIX AHEH, CKOPPEKTUPO-
BaHHBIM Ha BEJIMYMHY MUHUMAIILHOTO COBOKYITHOTO OCTaTKa CPEJCTB IO CYeTaM CO CPOKOM HCITOJIHE-
HUS 0053aTenbCTB 10 365 KaleHIapHBIX JHEW U cyeTaM J0 BocTpeOoBaHUS (PU3UUYECKUX U IOpUINYE-
CKUX JUI] (KpOME KPEAUTHBIX OpTraHu3anuii). MakcuMaabHO JOMYCTUMOE YHCIOBOE 3HAUEHUE HOpMa-
tuBa H4 ycranaBnuBaercs B pazmepe 120 npoueHToB

H6 - makcumanbHBIN pa3Mep prucka Ha OJJHOTO 3aeMIIHKa (TPYIITY CBSI3aHHBIX 3a€MIIUKOB), HE
oomee 25%;

H7 - MakcuManbHBIN pa3Mep KPYMHBIX KPEAUTHBIX PUCKOB, OTPAHMYNBAET COBOKYITHYIO BEIH-
YHHY KPYIHBIX KPEIUTHBIX PUCKOB OaHKa U OMpeAeNsieT MaKCUMalIbHOE OTHOIICHHE COBOKYITHOM Be-
JUYUHBI KPYIHBIX KPEIUTHBIX PUCKOB U pa3Mepa COOCTBEHHBIX CpPeACTB (kamuTana) 6aHka. Makcu-
MaJIbHO JOMyCTUMOE YUCIIOBOE 3HaueHue HopMmaTtuBa H7 ycranaBnuBaercs B pazmepe 800 mpoieHToB;

H9.1 - makcuManbHBI pazMep KpeauToB, OAHKOBCKHX TapaHTUN U MOPYYUTENHCTB, MPEIO-
CTaBJICHHBIX 0aHKOM CBOMM y4YacTHHKaM (akiuoHepam), He Oosee 50%;

H10.1 - coBokymnHas Benn4ynHa pUcKa M0 HHcaiaepam 6aHka, He Oonee 3%;

H12 - HopMaTHB MCHOIB30BaHUsI COOCTBEHHBIX CPEACTB (Kamurtana) OaHka i MPUOOPETCHHS
aKuui (1osei) Ipyrux IpUANYecKHX JInL, He 6omee 25%;



Ipunoxenne Onpenenenue croumoctn nakera akiuii [IAO «bAHK CI'b» 20 nekabpst 2019 r. 144

DxoHOMHUYECKHEe KO3 unneHTs (HOpMaTHBhI), XapakTepusyromue coctosare [TAO «bAHK
CI'b» u paccunrannsie cornacio MHcTpykiun banka Poccun, npuBeneHsl B HIKeceayromen Tadmu-
1e.

Taéauna 22
ITo ITo IIo ITo IIo IIo ITo IIo ITo
COCTOSI- | COCTOSI- | COCTOSI- | C€OCTOS- | COCTOSI- | COCTOsI- | COCTOSI- | cocTos- | COCTOsI-
HanMcHOBAHNE MOKAZATETCH HHUIO HA HHIO HA HHUIO HA HHIO HA HHUIO HA HHUIO HA HHIO HA HHUIO HA HHIO HA
01 01 01 01 01 01 01 01 01
sSIHBaps sIHBapsi sIHBaps SIHBaps SIHBapSI SIHBaPSI siHBapsi | OKTAOpsA | HosOps
2013 . 2014 r. 2015 . 2016 1. 2017 r. 2018 r. 2019 r. 2019 . 2019 r.
JloctaTounocth Kanutaina H1
(min11%, 3atem 10%) 111 11,82
Hopwmarus noctatounocti co6- 11,67 11,34 10,8 12,28 12,808 | 15274 | 13,672
crBeHHbIX cpencts H1.0 (min8%)
HI.1 nopmarus nocrarouroctn 8,64 7,62 7,0 7,684 8,554 8,030 7,647
6azoBoro kanurtana (MuH 4,5%) ' ' ' ' ' ' '
HI.2 nopmatis rocTatounocTH 8,64 7,62 7,0 7684 | 8554 | 11611 | 11,057
OCHOBHOTrO0 Kanurtasa (MuH 6%)
I(\ﬁ?ﬁl;z;aﬂ MUKEEH0CTS H2 66,75 46,35 8499 | 23855 | 1195 | 22196 | 99,657 | 58433 | 6243
Tekymas smksraHocts H3 (Min50%) 102,17 119,14 152,03 658,62 506,7 256,756 300,438 201,104 236,866
Hoarocpounas misusocTs Ha 66.1 5651 | 58428 | 27.47 25,9 21,403 | 32556 | 31,035 | 33935
(max 120%)
PasMep pucKa Ha OJHOTO 3aEMILUKA
(smurenta) H6 (max 25%)
Pa3mep KpyIHBIX KPEIUTHBIX PHCKOB
H7 243,59 211,59 265,79 269,19 305,4 207,354 134,346 104,164 147,346
(max 800%)
Puck xpeanToB mpeaocTaBIeHHbIX
aknmonepam 6anka H9.1 (max 50%) 0 0 0 0 0 0 0 0 0
COBOKyIIHAA BENMIHMHA PHCKOB 10 1,21 1,77 1,26 1 0,8 0,762 0,696 0,47 0,501
uncaigepam H10.1 (max 3%)
HopmaTus ucnosnb3oBanus coo-
CTBEHHBIX CPEJICTB (KamuTana) GaHKa 0 0 0 0 0 0 0 0 0
Ha npuoOpeTeHue 1o1ei (aKiuii)
JIpyrux ropuaudeckux g H12

[TokazaTenu TMKBUIHOCTH HAXOAATCS B mpenenax, pekomeHayemslx L{b P® u, ¢ Touku 3peHus
JMKBUJITHOCTH, COCTOSIHUSI OaHKa SIBISETCS] YCTOMYMBBIM, YTO HAXOJUT CBOE OTpakeHHE B KO3 Puiu-
eHTe oOIel JHUKBUIAHOCTU. YPOBEHb JIMKBUAHOCTH, IJIATEKECIOCOOHOCTH M JIOCTATOYHOCTH COO-
CTBEHHOT0 KamnuTaja baHka JJi1 MCHOJHEHUS KPaTKOCPOUHBIX 00S3aTENbCTB M MOKPBHITUS TEKYILIHUX
OTIEpPAllMOHHBIX PACXO0B PACKPBIBAIOT 3HAUEHUS 00s513aTEIbHBIX HOPMATHUBOB, a TAKXKE OTHOILLIEHUE UX
(aKTUYECKUX YUCIIOBBIX 3HAYEHHUH K YCTAaHOBJICHHBIM.

OO0uue BbIBOJBI 110 IKCIIPECC-aHAIU3Y

DKCrmpecc-aHalii3 BKIIOYAI MCCIIEIOBAHUE BCEX OCHOBHBIX BHJIOB Olepaluii OaHKa W MO €ro
pe3yabTaTaM MOXHO BBIAECIUTH CIAEAYIONIUE MOJI0KUTEIbHBIE TEHICHIIUU:

B teuenue ananm3upyemoro rnepuoaa HabIr01aa0Ch

-- CHIXEHHE BETWYMHBI aKTHBOB U coOcTBeHHOro kamutana ¢ 01 suBapst 2016 mo 01 urons
2016 roma, ¢ mocienyrIUM yBeludeHHEeM K Jekadopro 2017 roma, HE3HAYHTEIHHBIM W3MECHEHHUEM
coOCTBEHHOT0 KamnuTajia B siHBape-ceHTsa0pe 2018 r., cymecTBeHHbIM yBenuueHueM ¢ 01 okTsa0ps mo
01 HOs10ps 2018 1., 3aTeM ¢ cyuiecTBeHHbIM yBeianueHueM k 01 mas 2019 r.

-- Bce 3HaueHuss HOpMaTHUBOB, XapaKTEPU3YIOIIUX COCTOSTHHE KOMMEPUYECKOTO OaHKa, HaX OIS T-
¢4 B pekoMeHyembix [Ib P® npenenax.

2.6.4.CBeleHUs1 0 HAJIMYHMH U YCJIOBHUSIIX KOPNOPATUBHOIO I0T0BOPA, B CJIyYae ecJd TaKoil 10ro-
BOP ompeneisieT 00beM MPABOMOYUI YYACTHUKA aKIHOHEPHOI0 001ecTBa, 001eCTBAa C OTPaHU-
YEeHHO! OTBETCTBEHHOCTHIO, OTJIMYHBIH OT 00beMa NMPABOMOYMIA, MPUCYIIUX €ro J0Jie COrJIaCHO
3aKOHOAAaTeJIbCTBY.
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CBeneHust OTCYTCTBYIOT.

2.6.5.CBenenus o Heauxumom umymectse [IAO «bAHK CI'b».

ITAO «bAHK CI'by siBnsieTcsi COOCTBEHHHMKOM OOBEKTOB HEJBHJKMMOCTH B TOPOJAX, TIIe OCY-
[IECTBIISIETCS €r0 AEITEIHLHOCTD.
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3. OINHMCAHUE TIPOLIECCA OLIEHKH OBBEKTA OILIEHKHA B YACTHU
MPUMEHEHUS MTOJIXOA (ITIOJXO0/10B) K OLIEHKE

3.1. TlpumeHeHHe 3aTPATHOIO MOAX0/A K OlleHKE ¢ MPUBEIEHNEM PAcueToB

B cootBerctBuu co ct. 18 ®CO Nel 3aTpaTHbIN MOAX0M - COBOKYITHOCTh METOIOB OLIEHKH CTO-
MMOCTH OOBEKTa OIICHKH, OCHOBAHHBIX Ha OIMPEICICHUHU 3aTpaT, HEOOXOMAUMBIX ISl MMPUOOpPETEHUS,
BOCITPOM3BOJICTBA JIMOO 3aMeIIeHHsI O0BEKTA OIIEHKH C YY€TOM M3HOCA U yCTapEBaHUM.

B cootBerctBUM co cT. 19 @CO Nel 3arparHblii MOAX0A MPEUMYIIECTBEHHO MPUMEHSETCS B
TeX Clydasx, KOrja CYIIECTBYET JOCTOBEpHas MH(OpMaIHs, TO3BOISIONIAs ONPEACIUTh 3aTpaThl Ha
npuoOpeTeHne, BOCIIPOU3BOACTBO JIMO0 3aMelieHue 00BEKTa OICHKH.

[IpuMeHeHne 3aTpaTHOTO TMOJX0Jia HOCHT OTPAaHUYEHHBINH XapakTep, W JaHHBIA IMOAXO0M, KaK
MPAaBUIIO, TPUMEHSAETCS, KOT/1a MPUOBLIL U (UJIM) ACHEXKHBIA MOTOK HE MOTYT OBITh JOCTOBEPHO OTMpe-
JIEJICHBI, HO TIPH 3TOM JOCTYITHA TOCTOBEpHas nHQopMaIus 00 akTUBax U 00sA3aTeIbCTBAX OpraHu3a-
11U, Beayllei OusHec.

[Ipu onpeneneHUU CTOUMOCTH 00BEKTa OIEHKHU C HMCIIOJIh30BAHHEM METOJIOB 3aTPATHOTO I10/I-
X0/J1a OIEHIIUKY CJeIyeT MPOU3BECTHU MOATAMHBIN aHAIN3 U PACUYEThl COTJIACHO METOJIOJIOTUU OLEHKH,
B TOM YHCJIE:

A) M3y4YHUTh U MPEJICTAaBUTh B OTUYETE COCTAB aKTUBOB M 003aTENbCTB OpPraHU3AlNH, BEAyIIeH
OusHec;

b) BBIIBUTH CiEIMATU3UPOBAHHbBIE U HECTICUATH3UPOBAHHbBIE aKTUBBI OpraHU3aIUH, BEAyIIeH
OusHec;

B) paccuuTtaTh CTOMMOCTH aKTUBOB U 00SI3aTENLCTB, & TAKXKe, B CIydae HEOOXOIMMOCTH, JI0-
MOJIHUTENIbHbIE KOPPEKTUPOBKU B COOTBETCTBUHU C PUHATON METOJIONIOTHUEN UX pacyeTa;

I') mpoBecTu pacyeT CTOMMOCTH OOBEKTa OIIEHKHU.

PesynbTatsl puHancoBoro ananusa Oyxranrepckoit orduetHoctd [TAO «bAHK CI'by nokasanu,
YTO KOMIaHHUS UMEeT HOPMAIbHYIO (PMHAHCOBYIO YCTOWYHBOCTH C MO3HUIIMK (DMHAHCOBOW YCTOMYUBO-
CTH U NPUOBUTLHOCTU. YunThIBas nepcrekTuBbl pa3BuTus [IAO «bAHK CI'by, onieHIKy mnomararor,
YTO OIIEHKa COOCTBEHHOTO KamuTalia JAO0JKHA OBITh MPOBEACHA C TOUYKU 3PEHUSI KOHIEMIUU JIeHCTBY-
IOIIETO MPEANPUATHS, T.K. IPEANPUATHE B 0003pUMOM OYAYIIeM JUKBUIUPOBATH HE TNIAHUPYETCS.

Ilo mHeHnto OueHIIMKa B JAHHOM pa3Jielle yMECTHO NMPUBECTH LUTATy U3 raasbel Ne 15 “Oco-
OCHHOCTH OIIEHKH CTOMMOCTH OaHKa’ yueOHuKa mon pena. M.A.denotoBoit “Ouenka 6uzneca” (M,
®uHaHCHI U cTaTucTuka, 2004).

“OBOJIOIUS TEOPHH OLEHKH CTOMMOCTH Ou3Heca. MicTopus cBUIETENbCTBYET O TOM, UYTO YacTh
MOJIOKEHUH Teopuu Obla MpeJIo’keHa U pa3padoTaHa PEerylIUpYIOIIMMU OpraHaMy M TOJIy4uia Ipu-
3HaHUE B MOCJENYIOLIEM; YacTh MOJOKEHUH CTajla pacIpOCTPAHATHCS BCIEICTBHE KOHKPETHBIX CY-
NeOHBIX pelIeHUi Ha OCHOBE CBHJIETEILCTB SKCIIEPTOB; YacTh 3apOXK/Ialach B HEAPaX OyXraiaTepcKoro
y4eTa, a OCTaJbHbIEe MOJOXKEHUS MPOSBWINCH B PE3YJIbTaTe YCUIMHA TEOPETUKOB B 00JACTH OLEHKH.
Bonee toro, HanGobIIee YUCIO TAKUX METOAOB Pa3BUBAIOCH M BO3HUKIIO B PHIHOYHOM cpejie, B Mpo-
1ecce MPaKTUYECKUX IEPErOBOPOB MEXKIY MOKYIATeNsIMH, IPOAABIIAMHU U aHAEeppaiTepamMH.

OnHako OOJBIIMHCTBO (PMHAHCOBBIX AHATUTHKOB CXOJAATCS Ha CY)KIEHHMH, YTO €CTh TPH OC-
HOBHBIX METO/1a CTOUMOCTH OM3HECa, B TOM YUCIie 0aHKOBCKOTO:

-- 3aTPaTHBIN, UJIM METO/] OLICHKH YUCTHIX aKTHBOB;

-- TOXOJIHBIHM, MJTM METO/I, OCHOBAHHBIM Ha MMOKa3aTeNAX J10X0/1a M BEIMYUHBI HATMYHOTO MOTO-
Ka;

-- CPAaBHMUTEJbHBIN, WM PBIHOYHBIN MeTOA.”
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Cytb 3ampamno2o nooxooa COCTOUT B MO3JEMEHTHON OLICHKE aKTUBOB U 0053aTEIbCTB KOM-
Mepueckoro Oanka. [Ipu 5TOM OIEHIIMK CHayalla OLIEHUBAET PHIHOYHYIO CTOMMOCTH KaXKIOI0 aKTHBa
Oanka. IlepeorieHKy akKTHBOB IO PhIHKY HEOOXOAMMO MPOBOJAUTH BBUY TOTO, YTO UX PHIHOYHAS CTOU-
MOCTb OyZ€T OTJIMYaThCS B CHILY JNCHCTBUS MHMIALIMU, U3MEHEHUS] KOHBIOHKTYPHI PbIHKA M JPYTUX
dakTopoB. 3aTeM ompenenseTcs PhIHOYHAS CTOMMOCTh 00s3aTenbCcTB OaHKa. PhIHOYHAs CTOMMOCTH
cOoOCTBEHHOTr0 KamuTana 6aHka OyneT paBHA pa3HUIE MEXKIY PHIHOYHOM CTOMMOCTBIO €r0 aKTUBOB U
PBIHOYHOM cToMMOCThIO nonra. (Llutata u3 yue6Horo nocodus Tazuxunoui T.B.).

[urara u3 yueOnuka M.A.denoToBoii.

“Tabnuma 15.8. MeToapl KOPpEKTUPOBKH aKTUBOB OanaHca, MpuMeHseMble B MeXTIyHapoJHOU
MpaKTUKE” .

Onenka cTouMocT OaHKa MPOBOJUTCS Ha OCHOBE €ro 0anaHca, CTaTbUu KOTOPOIo MepeoleHu-
BalOTCS HAa TEKYIIYIO PHIHOYHYIO CTOMMOCTH JJISi TOTO, YTOOBI ONPEAETUTh YUCTYI0 CTOMMOCTh Karlu-
Tana. B mepByro ouepenb nepeoreHNBaeTCsl CTOMMOCTh AaKTHBOB.

Crarbs aKkTHBA 0ajaHCa MeToa oleHKH
Kacca ¥ neHeXHbIC SKBUBAJIEHTHI banancoBas CTOMMOCTbh KOPPEKTUPYETCS HA BAJIFOTHBIA KypC
Kpemursr OcHoOBHas cyMMa JI0JiTa KOPPEKTUPYETCS Ha pa3pbIBHI O Kpe-
JUTHBIM TIOPT(EISIM WK PHIHKY
JlonroBble 1IeHHbIe OyMard ¥ MHBECTUITNH OreHKa 10 PHIHKY
Brnoxxenus B KanmuTaja KOMIIAHUN PeanbHas pplHOYHAS] CTOUMOCTD

KoppexTtupyercst B 3aBUCHMOCTH OT BO3MOXXHOCTH B3bICKAHHS
3aJI0JDKCHHOCTH U (PMHAHCOBOTO COCTOSIHUS IeOUTOpa
MarepuanbHble aKTUBbI 1 OCHOBHBIE CPE/ICTBa PeanbHas pplHOYHAS] CTOUMOCTD

[Ipounie akTUBBI PeanbHasi pplHOYHAS] CTOUMOCTD

I[C6I/ITOpCKa$[ 3aJ0JDKCHHOCTD

Ectp Takke mHoe MHeHre. OHO COCTOUT B TOM, 4TO «CTOMMOCTh YHCTHIX aKTHUBOB (COOCTBEH-
HOTO KarnuTayia) 0aHKa KOPPEKTHUPOBKE HE MOJICKHUT B CHily Toro, uTo Llentpansubrit 6ank PO npens-
SIBIISICT JKECTKHE TPEOOBAHUS K KOMMEPUYECKAM OaHKaM IO MOBOJY 00s3aTeLHOTO OTPAXKCHHS UX aK-
THUBOB Ha OajaHce M0 peaJlbHON PhIHOYHOW CTOUMOCTH.
Cornacho ¢opme 123,
[To cocrosuuio Ha 01.06.2015 pa3zmep coOCTBEHHBIX cpencTB (kKamuTana) banka coctaBisieT
2 940 725 ThIC. pyOIeH,
o coctostHuio Ha 01.01.2016 pa3mep coOCTBEHHBIX CpeACTB (KamuTana) OaHKa COCTABIISIET
2 715 605 ThIC. pyOIei
o coctostHMio Ha 01.01.2017 pasmep coOCTBEHHBIX CpeACcTB (KamuTana) O0aHKa COCTaBIISIET
3 180 344 TeIC. pyOIteit
o coctossHUio Ha 01.01.2018 pa3smep coOCTBEHHBIX CpeAcTB (KamuTana) O0aHKa COCTABISIET
3 815 283 ThIC. pyOuteit
o coctostHuio Ha 01.04.2018 pa3mep cOOCTBEHHBIX CPeACTB (KamuTajga) OaHKa COCTAaBISET 3
729 367 TbIC. pyOneit
o coctossHUo Ha 01.01.2019 pa3smep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABIISIET
4 054 260 TteIC. pyOnei
no coctostHUio Ha 01.04.2019 pasmep coOCTBEHHBIX CpeACcTB (KamuTana) OaHKa COCTABIISIET
4 091 068 THIC. pyONEH
no coctossHM0 Ha 01.05.2019 pasmep coOCTBEHHBIX CpeAcTB (KamuTana) OaHKa COCTABIISIET
5232 555 TeIC. pyOneit
http://cbr.ru/credit/f123.asp?when=20190501&regn=2816
o coctostauio Ha 01.11.2019 pa3zmep coOCTBEHHBIX CpencTB (KanmuTana) 6anka coctasiser S5 052
461 TeIC. pyOnCHt
http://www.cbr.ru/credit/f123.asp?when=20191101&regn=2816
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Cornacno undopmanuu dopmer 0409123 (pacuer coOCTBEHHBIX CPelICTB (KanmuTana) 6aHka) Ha
01 Hos10pst u 01 okTa6pst 2019 roga, 3ameueHO CYLIECTBEHHOE pa3linyhe BETUYMH COOCTBEHHBIX
cpencts, 5 052 461 Teic.py6. u 5 452 427 ThIC.py0. COOTBETCTBEHHO, B OKTsA0pe 2019 rona cobcTBeH-
HBIE cpecTBa Oounbliie yeM B HosiOpe Ha 400 muH.pyOneil. Pa3znuuune, B 1eHCTBUTENBHOCTH, -- B MO3H-
uu 200.8 "ITpupocT CTOMMOCTH OCHOBHBIX CPEACTB KPEAUTHOW OpraHM3allMy 3a CUET IEPEOLEHKH" .
Ha 01 okts6pst 2019 r. mpupocT CTOMMOCTH OCHOBHBIX CPEACTB 3a CUET MEPEOLCHKH COCTaBsul 632
MIIH.pYyO., a Ha 01 HOs0ps 2019 roga -- 233 miaH.pyo. To ecth, B okTs106pe 2019 roga 6bu1a, YCIOBHO
roBOpsi, MPOBEJCHA MEPEOLIEHKAa OCHOBHBIX CPEJICTB, B pe3ysibTaTe KOTOopoi crouMmocth OC cHU3MIaCh
Ha 400 miH.pyOneil.

4 anpens 2019 roga 3aperucTpupoBaH OTYET O PA3MELICHUU CYOOPOUHUPOBAHHBIX 0OIUAUUTL
banka nHa cymmy 1250 000 000 py6neit. 26 anpens 2019 roga u3 IIb P® nomydeno cornacue Ha
BKJIIOYEHHUE JCHEXKHBIX CPEJCTB, MOJYYEHHBIX OT pa3MeIeHHs YKa3aHHbIX oOJUranuid, B coctaB 100a-
BOYHOIO KanuTana banka.

Cpoxk oOpaiieHust 00IMraluii He yCTaHOBJICH.

[TpuoOperenue obauranuii o3HavaeT coriacue npuodperareneit (BinaxenbueB) Obnuranuit c
BO3MOXXHOCTBIO MX MOTalIeHNs 0 yCMOTpeHuto KpeuTHOi opraHu3ain-3MUTEeHTA.

Pemenue o noramenuu O6auranuii Moxxer ObITh IPUHATO TOJIBKO MOCIHE cornacoBaHus ¢ ban-
koM Poccun Bo3mokHOCTH noramienust OOauramuii.

Tab6auna 23. Uudopmanus o cybopaunnpoBanubix ooauramusx [IAO «BAHK CI'by»

HaumeHoBaHHE XapaKTepHCTH-
KM MHCTPYMEHTA KaluTajaa

Onncanne xapakrepu-
CTHMKH HHCTPYMeEHTAa

Onncanne xapakrepu-
CTHMKH HHCTPYMeEHTA

Onncanne xapakrepu-
CTHMKH HHCTPYMeEHTAa

CoxkpamieHHoe pupMeHHOe
HauMMCHOBAHHUC DMUTCHTA UH-
CTpYMEHTA Kalurana

ITAO "BAHK CI'B"

ITAO "BAHK CI'B"

ITAO "BAHK CI'B"

W neHTndukannoHHbIN HOMEp
HMHCTPYMEHTA KalluTajla

40602816B

40502816B

40402816B

IIpaBo, mpUMEHUMOE K UHCTPY-
MEHTaM KaluTaia

POCCHA

POCCHA

POCCHA

K UHBIM HHCTPYMEHTaM 001ie
CIIOCOOHOCTH K ITOTJIOIIEHUIO
yOBITKOB

HE IPUMEHUMO

HE IPUMEHNUMO

HE IPUMEHNUMO

PerynsiTuBHBIE YCIIOBUS

YpoBeHb KanuTana, B KOTOPBIH

HE TPUMEHNUMO

HE IPUMEHNUMO

HE MPUMEHNUMO
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HaumeHoBaHHe XapaKTepHCTH-
KH HHCTPYMEHTAa KanuTajia

Onncanne xapakrepu-
CTHKHM MHCTPYMEHTA

Onuncanne xapakrepu-
CTHKHM MHCTPYMEHTa

Onuncanne xapakrepu-
CTHKHM MHCTPYMEHTa

HMHCTPYMEHT BKJIFOYAeTCs B TeUe-
HHUe niepexoanoro nepuona («ba-
3enb 111»)

YpoBeHb Kanurana, B KOTOPbIH
MHCTPYMEHT KallUTana BKIOYacT-
Cs1 TOCJI€ OKOHYAHUS IEPEXOTHOTO
nepuona («bazens I11»)

100aBOYHBIN KaIllUTal

00aBOYHBINM KAITUTAII

00aBOYHBINM KAITUTAII

VYpoBeHb KOHCOMMIALNH, HA KO-
TOPOM MHCTPYMEHT BKIIIOYAETCS B
KanuTas

Ha UHIMBUIYaIbHOM OC-
HOBE U YpOBHE OaHKOB-
CKOH IpyIIb

Ha MHIUBUAYaAJIbHOH OC-
HOBE U YpOBHE OaHKOB-
CKOH IpyIIsbl

Ha UHAMBHUIYaIbHON
OCHOBE W YpOBHE OaH-
KOBCKOH T'pYIIIBI

Tun uacTpyMeHTa

CcyOOpIMHUPOBAHHBII
00JIMTaIHOHHBIN 3aeM

CcyOOpIMHUPOBAHHBIH
00JIMTaIHOHHBIN 3aeM

CcyOOpIMHUPOBAHHBIH
00JIMTaIHOHHBIN 3aeM

CTOUMOCTH HWHCTPYMCHTA, BKJIIO-
YCHHAs B pacyCT KalluTajla

450 000 TbIC. pyONEii

400 000 TbIC. pyOnICii

400 000 TbIC. pyOnEii

HomunaneHast cTouMoCTh WH-
CTpYMEHTa

450 000 TbIC. pyONEii

400 000 TbIC. pyOnICii

400 000 TbIC. pyOnei

Knaccugukamnus nHCTpyMEHTa
KaImmuTaja IS mejel oyxrairep-

065138.T€J'ILCTBO, y4uTbIBa-
eMoe 1o 0alaHCOBOM

O6ﬂ3aT€J’ILCTBO, Y4uTbIBa-
eMoe 1o 0alaHCOBOM

O6ﬂ3aT€J’ILCTBO, YYUTBI-
BaeMoe 1o OalaHCOBOM

CKOTO y4eTa CTOMMOCTH CTOMMOCTH CTOMMOCTH
Jlara bbinycia (MpHBICHCHI, 25.03.2019 25.03.2019 25.03.2019
pa3MelIeHNs]) HHCTPYMEHTa

Hannuue cpoka 1o HHCTPYMEHTY OeccpovHBIH OeccpOovHBI OeccpOovHEIi

I[aTa TNOoramcHusd HHCTPYMCHTA

0e3 orpaHWYEHHS CPOKa

0e3 orpaHWYEHHs CPOKa

0e3 orpaHWYEHHs CPOKa

Hanmune npaBa 1ocpo4HOTO
BEIKYTIa (TIOTAIICHHST) HHCTPYMEH-
Ta, COrJIacOBaHHOTO ¢ bankom
Poccun

HCT

HCT

HCT

[epBoHauansHast nata (IaThHI)
BO3MOXKHOM peajn3aliu npasa
JTOCPOYHOTO BBIKYTIA (ITOTAIICHIS)
HHCTPYMEHTA, YCIIOBUS peann3a-
LM TAKOTO TPaBa U CyMMa BBIKY-
a (TorameHus)

JIOCPOYHBIH BO3BpaT HE
paHee ueM uepes S JIeT ¢
JIaThl BKIIFOYEHHUS B COCTaB
HUCTOYHHUKOB JJOOABOYHOTO
kanutana banka

JIOCPOYHBII BO3BpaT HE
paHee ueM uepes S JIeT ¢
JIaThl BKIIFOYECHUS B COCTaB
HCTOYHHUKOB JJ0OaBOYHOTO
KanuTayna banka

JIOCPOYHBII BO3BpaT HE
paHee ueM uepes S JIeT ¢
JaThbl BKIIKOYCHUA B CO-
CTaB HCTOYHUKOB J100a-
BOYHOrO KanuTayua banka

[Mocnemyromast nata (maTel) pea-
JIM3A1MH TIPaBa JOCPOYHOTO BBI-
Kymna (ToTamnieHus ) ”HCTPYMEHTa

HCE IPUMEHUMO

HE IPUMEHUMO

HE MPUMEHHUMO

[poneHTs/ TUBUICH B/ KYTIOHHBIH
IOXOL

Tun cTaBKM 0 HHCTPYMEHTY

(uKcHpoBaHHas CTaBKa

(MKCHpOBaHHAs CTaBKa

(MKCHpOBaHHAs CTaBKa

CraBka

10,00%

10,00%

10,00%

Hanuuue ycrnosuii npexpaieHus
BBITUIAT JJUBU/ICHJIOB 110 OOBIKHO-
BEHHBIM aKIUAM

HC MIPUMEHUMO

HE MPUMEHUMO

HE MPUMEHNUMO

O0s3aTENBHOCTD BBIILIAT JHUBH-
JACHI0B

YaCTUYHO MO YCMOTPEHUIO
KpEeIUTHOH opraHu3anuu
(ToJI0OBHOM KpeaUTHOM
OpraHM3alMu U (WUIIN)
y4JacTHHKa OQaHKOBCKOH

YaCTUYHO MO0 YCMOTPEHHIO
KpEIUTHOM OopraHu3auuu
(TONIOBHO# KpeIUTHOM
opraHusaimy u (W)
YYaCTHHKA OaHKOBCKOM

YaCTHYHO 0 YCMOTpe-
HUIO KPEAUTHOH OpraHu-
3auu (TOJIOBHOM Kpe-
JUTHOM OpTaHU3aIiy 1
(nnn) yuactHuKa OaH-

TPYIIITBI) TpYIIIBI) KOBCKOI1 I'pyHIIbI)
Hanuuue ycnosuid, npexycmaTpu-
BaIOIINX YBEJIMYCHHUE IUTaTeXei
10 MTHCTPYMEHTY WJI MHBIX CTH- HeT HET HET
MYJIOB K JOCDOYHOMY BBIKYITY
(TorameHuI0) HHCTPYMEHTa
XapakTep BbIILIIAT HEKYMYJISITHBHBIH HEKYMYJISITHBHBIH HEKYMYJISITHBHBIH
KoHBepTHpyeMOCTh HHCTPYMEHTA HEKOHBEPTUPYEMBIH HEKOHBEPTUPYEMBIH HEKOHBEPTUPYEMBIH

YCHOBI/IH, IIpyu HACTYIJICHHUH KO-
TOPBIX OCYHICCTBJIACTCS KOHBCP-

HE IPUMEHNUMO

HE IPUMEHNUMO

HE IPUMEHNUMO
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HaumeHoBaHHe XapaKTepHCTH-
KH HHCTPYMEHTAa KanuTajia

Onncanne xapakrepu-
CTHKHM MHCTPYMEHTA

Onuncanne xapakrepu-
CTHKHM MHCTPYMEHTa

Onuncanne xapakrepu-
CTHKHM MHCTPYMEHTa

Talys HHCTPYMEHTa

IMonnas 1160 yacTHIHAST KOHBEP-
Tamwys

HC MPUMECHHUMO

HC MPUMECHUMO

HC MPUMEHUMO

CraBka KOHBEPTAITIH

HE IPUMECHNUMO

HE IPUMECHHUMO

HE IPUMEHNUMO

I/ICXO,I[H H3 IpHUHOUIIA OCTOPOXKHOCTH, PCHICHO

CpEACTB 0e3 ydu€Ta I[O6aBOLIHOl"O KaliyMTala.

CIIpaBO4YHO CACIaTh pPaCUcCT COOCTBEHHBIX

Tab6muma 24. Pacder co0CTBEHHBIX CPEACTB

Mcxoasumuii ocrtaTok Hcxoasimuii ocTtaTok
Hauwenoanue nokasareas | Homep Cuera rotc.py6., wa 01052019 rotcpy6. wa 01112019
OCHOBHOW KanuTal 10207 661 215 661 215
10601 881 051 291189
10603 38 606 163 147
-10605 -22 002 0
-10610 -150 551 -78 540
10630 694 7498
10634 3881 1567
-10635 0 -6 179
10701 33061 33061
Hmozo ocnosnou kanuman 1445 955 1072 958
Hepacnpenenennast npuObLIb 10801 2161 683 2590 726
IMPONUIBIX JICT
70801 428 620 0
Hmozo 2590 303 2590 726
Pacnipenenenue mpuObLTH TPO- 70712
NJIBIX JICET
Hmoczo 0 0
HepacnpenenenHast npuObLIb 61306
TEKYIIEro roja
70601 4766 155 11779 907
70602 10123 41 308
70603 6 424 293 17 072 650
70604 1482 15 000
-70606 -4 461 699 -11 293 996
-70607 -1 910 -3679
-70608 -6 646 856 -17 289 827
-70609 -1 352 -14 656
-70611 -30 348 -51 888
70615 3451
Hmozo 59 888 258 270
Pacnipenenenue mpuObLH TEKy- 70612 0 0
IIEero rojaa
Hmozo 0 0
Pacxonpr Oyaymux nepruoioB 0 0
Hmozo 0 0
Bcero 4096 146 3921 954

Taxkum obpazom, nmomydeHo 3HaueHue 3 921 954 Twic.py0., KOTOpOE HE YUYUTHIBAET CPEACTBA, O-
Jy49eHHBIC OT Pa3MEUICHUs CyOOPIMHUPOBAHHBIX OOJHMTAIMiA U MOIYYCHUST CYOOPIUHHUPOBAHHBIX JIe-

ITIO3UTOB.

C nmpyroii cTOPOHBI, BO3MOXKHO CJIENIaTh PacyeT, OCHOBBIBAsICh HA HH(OPMAIK O BETHYUHE COO-
CTBEHHBIX CPEJICTB, B COOTBETCTBUM ¢ HMHpopmanueit ¢hopmbl 123 Ha 01 HOsOps 2019 rona, -- 5 052

461 TeIC. pyONIEH.
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JI71s1 KOPPEKTUPOBKH BBILIEIPEACTABICHHONW BEJIMUMHBI HCITOJIb30BaHA CTaBKa JUCKOHTUPOBHUSA,
omnpeneneHHas B pasnene «Jloxomnslid moaxoay» aanHoro Ipunoxenus (17,52%).

Heo6xoauMocTh KOpPEKTUPOBKH 00YCIOBJICHA HAJTMYKMEM B KanmuTayie baHka cpeacTB, MOMy4eH-
HBIX OT pa3MeNICHUsI CYOOPAMHUPOBAHHBIX O€CCPOUYHBIX OOJIUTAMI U CPOYHBIX CyOOPIMHUPOBAHHBIX
JIETIO3UTOB.

HommuHansHast cTONMOCTE CYOOpAMHUPOBAHHBIX OONMHUTanuid, pyoiei 1 250 000 000
CraBka % 10%
[IponenTsl, py6. B Tox 125 000 000
CpOYHOCTh HHCTPYMEHTA OeccpOUHBIiA
CraBKka KanuTaIn3aniy (paBHa CTaBKE TUCKOHTHPOBAHU) 17,52%
Tekymiast CTONMOCTh KalMTAM3UPOBAHHBIX TUIATEKEH 110 HHCTPYMEHTY, PYyO. 713 470 320

TCKYH_IaSI CTOUMOCTDB CY60p,Z[I/IHI/Ip0BaHHLIX ACIIO3UTOB IIPUBCJACHA B HUKCCIICAYOIIHUX T3.6J'II/II_IaX.
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Ta6auna 25. Pacuer Tekyureii croumoctu geno3duta OO0 «Hopaunsect»

Cymma nenosuTa, pyo. 250 000 000

CraBka % 10%

31.03. 31.08. 31.03. 31.08. 31.03. 31.03. 31.03.

o
Jarta ymnatsl % 2020 2021 2022 2023 2024 2025 2026

31.08.

Jata norameHust 2026

JIHe# oT natTel npenocTas-
neHns nHGopMaIun
01.12.2019 r. o maty
MOTalIeHUs

121

fﬁﬁi‘a‘;ilnpem’myme“ 365 365 365 366 365 365

[Ipouentsr Bcero, pyo. 8 265 027 25 000 000 25 000 000 25 000 000 25 000 000 25 000 000 25 000 000

BosBpar genosuta, pyo0. 250 000 000

20.12.

Jlata onieHKH 2019

CraBka IUCKOHTHPOBAHUS 17,52%

JlHel OT maThl OLIEHKHU
20.12.2019 r. o maty 102
TIOTallIeHMs, JHEH

Iepuon, nueit 365 365 365 366 365 365

Ilepuon nuckoHTHPOBA-
HUSL, JIET, HA CePEeIUHY 0,14 0,78 1,78 2,78 3,78 4,78 5,78
nepuoaa

Ilepuon nuckoHTHPOBA-

6,28
HHs, HAa KOHEll Iepuoja

@axTOop IMCKOHTUPOBAHU 0,9777 0,8817 0,7502 0,6384 0,5432 0,4622 0,3933 0,3628

Tekymas cToumMocTs, pyo. 8 080 717 22 042 500 18 755 000 15 960 000 13 580 000 11 555 000 9832 500 90 700 000

CyMMa TeKyIIuX CTOMMO-

. 190 505 717
cTeit, pyo.

To xe, okpyrieHHo, pyo. 190 506 000
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Tadanuna 26. Pacyer Tekymeii croumocTu Aeno3utoB AQ «MuBecTunonnslii anbsine» 1 AO «CucreMHoe pa3BUTHE»

CyMmMa 1emo3uToB, pyo. 100 000 000

CraBka % 12%

[Jara ymmatsr % 12.01.2020 | 12.01.2021 | 12.01.2022 | 12.01.2023 | 12.01.2024 | 12.01.2025 | 12.01.2026 | 12.01.2027

Jata norameHnust 12.01.2027

JlHel oT naTel mpenocTas-
neHus nHGopMAaIMu
01.12.2019 r. o maty
MOTaIICHUS

42

Aneit oT npepinymer 366 365 365 365 366 365 365

BBITIJIAThI

I[IponeHTsI Beero, pyo. 1380822 | 12032877 | 12000000 | 12000000 | 12000000 | 12000000 | 12000000 | 12000 000

BosBpar nemnosura, pyo. 100 000 000

20.12.

Jara onenku 2019

CraBka IUCKOHTHPOBAHUS 17,52%

JIHe# oT maThl OLICHKU
20.12.2019 r. mo nary 23

MoranieHus, JHei

[epuon, nueit 366 365 365 365 366 365 365

[epuos AMCKOHTHPOBA-
HUSL, JIET, HA CePEeIUHY 0,03 0,56 1,56 2,56 3,56 4,56 5,56 6,56
neproia

[lepuon nuckoHTHUpPOBa-

7,06
HHs1, Ha KOHEIl] epHoJa

®DaxTop AUCKOHTHPOBAHHS 0,9952 0,9136 0,7774 0,6615 0,5629 0,479 0,4075 0,3468 0,3199

Texymast cTouMocTb, pyo. 1374194 | 10993236 | 9328800 7938 000 6 754 800 5748 000 4 890 000 4161 600 31990 000

CyMMa TeKyIIIX CTOUMO-

. 83178 630
CTel, pyo.

To e, OKpYyIJIeHHO, pyO. 83179 000
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Tab6muma 27. Pacuer Tekymeii croumoctu qeno3ura AQ «PereHT»

CymmMma pemo3ura, pyo.

150 000 000

CraBka %

12%

[Hara ymmatser %

31.03.
2020

31.03.
2021

31.03.
2022

31.03.
2023

31.03.
2024

31.03.
2025

31.03.
2026

JlaTta morameHus

31.03.
2026

JlHel oT naTel mpenocTaB-
neHus nHGopMaIuu
01.12.2019 r. o maty
MOTramieHus

121

JHel oT npenpiaynieit
BBITIATHI

365

365

365

366

365

365

[IporeHTsI BCero, pyod.

5950 820

18 000 000

18 000 000

18 000 000

18 000 000

18 000 000

18 000 000

Bosspar aemnosura, pyo.

150 000 000

Jara onenku

20.12.
2019

CraBka IUCKOHTHPOBAHUS

17,52%

JIHe# OT maThl OLICHKU
20.12.2019 r. o maty

MOoTramieHus, JHei

102

Ilepuon, nuei

365

365

365

366

365

365

[lepuon nuckoHTHUpPOBa-
HUSL, JIET, HA CePEeIUHY
nepuoa

0,14

0,78

1,78

2,78

3,78

4,78

5,78

[lepuon nuckoHTHUpPOBa-
HUsI, HA KOHEIl Ieproja

6,28

q)aKTOp JAUCKOHTUPOBAHUSA

0,9777

0,8817

0,7502

0,6384

0,5432

0,4622

0,3933

0,3628

Texymast croumocTs, pyo.

5818 117

15 870 600

13 503 600

11 491 200

9 777 600

8 319 600

7079 400

54 420 000

CyMMa TeKyIIIX CTOUMO-
crei, pyo.

126 280 117

To e, OKpyTrJIeHHO, PYO.

126 280 000
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Tadauuna 28. Pacuer croumoctu 100% CK ITAO «BAHK CI'b» 3aTpaTHBIM HOAX0A0M

CoOctBeHHbIE cpencTBa (kanuran), Ha 01 HosOpst 2019 r., cormacHo opme 123, THIC.pyo. 5052 000
KoppekTupoBka Ha CTOMMOCTB CYOOpIMHHPOBAHHBIX O€CCPOYHBIX 00IHTANNH, THIC.pYO. - 713470
KoppexTupoBka Ha TEKyIIyI0 CTOMMOCTb CYOOpIHMHHPOBAHHOTO cpodHOTO fermo3nta OO0 -190 506
«HopauaBecT», THIC.pyO.

KoppekTipoBKa Ha TEKYIIYI0 CTOUMOCTh CyOOPIMHUPOBAHHOI'O CPOYHOTO erno3uta AO - 126 280
«PerenT», THIC.pYO.

KoppekTipoBKa Ha TEKYIIYI0 CTOUMOCTh CyOOPIMHHPOBAHHBIX CPOYHBIX Aero3uToB AO - 83179
«MaBecturmonHbIH anbsHe» 1 AO «CHCTEMHOE pa3BUTHEY, THIC.pYO.

CkoppekrrpoBanHas BennanHa cooctBenHoro kanurana [TAO «bAHK CI'by, Teic.py6. 3 938 565
To xe, OKpYTIIEHHO, THIC.pYO. 3 938 600

Taxum obpazom, croumoctb 100% coberBennoro kanutana [TAO «bAHK CI'by, 6e3 yuera cku-
JTIOK Ha HEJIOCTATOYHOCTh KOHTPOJISL M HU3KYIO JIMKBUIHOCTD, 110 3aTPATHOMY MOJAXOJy Ha JaTy OLIEHKH

cocramsieT okpyrienHo 3 938 600 000 pyouiei.

C y4eToM CKHUJKH Ha HEJAOCTATOYHYIO JIMKBUIHOCTH 5%,
3938 600 000 x (1-0,0) x (1-0,05) = 3 741 670 000 py6.

C y4eToM CKUAKU Ha HEJAOCTATOYHYIO JIMKBUAHOCTH B pazmepe 5%, ¢ y4eToM CKHJIKH Ha HEJO-
crtatouHocTh KOoHTposs 0%, croumocts 100% CK ITAO «bAHK CI'b», no 3arpatHomMy noaxoay Ha

JaTy OLEHKH cocTaBisieT okpyrieHHo 3 741 670 000 pyo.ieii.
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3.2. IlpumeHeHHe CPABHUTEJIbHOIO MOAX0/1a K OLlEHKe ¢ IPUBeJeHHeM PacyeToB

B cootBerctBuu ¢ cT. 12 ®CO Nel cpaBHUTEIBHBINA MOAXOJ] - COBOKYITHOCTh METOJIOB OIICHKH,
OCHOBaHHBIX Ha MOJIyYEHUU CTOMMOCTH OOBEKTa OIICHKU IyTeM CPaBHEHMsS OLICHMBAEMOI'0 0OBEKTa C
00BbeKTaMU-aHAJIOTaMU.

B cootBerctBHM € cT. 13 @CO Nel CpaBHUTENBHBIN MOAXO PEKOMEHAYETCS MPUMEHATH, KO-
I/1a JIOCTYIIHA JOCTOBEpHAs M JOCTAaTOuYHAs Ul aHaiu3a WH(opManus o IIeHaX U XapaKTepUCTHUKaX
00BEKTOB-aHANOroB. [Ipu 3TOM MOTYT MPUMEHSTHCS KaK IEHbl COBEPUICHHBIX CIIEIOK, TaK U IICHBI
MPETI0KEHUH.

JlaHHBII TOAXO K OLEHKE CTOMMOCTH IIPEAINOJIAraeT, YTO PhIHOK YCTAHOBUT LIEHY AJI OLICHU-
BaeMOro 00bEKTa TEM K€ CaMbIM 00pa3oM, YTO U ISl COMTOCTABUMBIX, KOHKYPEHTHBIX 00beKTOB. [1oa-
XOJI OCHOBAH Ha psJ€ MPUHLHUIIOB OLICHKH, BKJIOYas MPUHIMI 3aMEIICHHs, KOTOPBIM IJIACUT, YTO
«OKOHOMUYECKasi CTOMMOCTb MpEAMETa, KaK MPaBUIIO, OMPENENIeTCs CTOMMOCTBHIO MPHOOpETEHUs
3aMeIaloniero ero ToBapa, 00JaJaroIIero PaBHOW MPUBIEKATEIBHOCTHIO». J[pyruMu CiloBaMu, HU
OJIMH pa3yMHBIN YEJIOBEK HE CTaHET CO3HATENIbHO IJIATUTh 32 KaKOW-I100 TOBap WU YCIyry OoblIle,
YeM CTOMT 3aMEHHUTENb TAaKOTO TOBapa WM yCIYTrH, O0IaNaroeil Uiss Hero paBHOM MpUBIIEKATEIbHO-
CTBIO.

KiroueBbIM B 3TOM OIIpEAEIICHUN SIBJISIETCS BHIPAXKEHUE «pPaBHAs MPUBJIEKATEILHOCTEY. Takum
00pa3oM, MPUHIUI 3aMEIICHHs HE MOAPa3yMEBACT «HICHTUYHOCTH» OOBEKTOB, BHICTYMAIONIUX B Ka-
YecTBE 3aMEHUTENsI OIEHMBAEMOr0 00beKkTa. BMecTo 3TOro naHHBIM MPUHIMUIT MTOAPA3yMEBAET UHBE-
CTHIINH, IPUBJICKATEIILHOCTh KOTOPBIX paBHA MPUBIIEKATEIHLHOCTH B OLICHUBAEMBII OOBEKT.

B cooTBeTcTBUM C MPUBEIECHHBIM BBIIIE ONPEACICHUEM, IIPU OLIEHKE 3aMEHUTENb OLICHUBAEMO-
ro o0beKTa, 00IaaoNINil paBHOM MPUBJICKATENILHOCTBIO, SIBISETCS C HUM CPAaBHUMbBIM HIIM COIOCTa-
BUMBIM. BBIOOp COMOCTaBUMBIX CAENOK — 3TO MOMBITKAa WACHTHUPHUIIMPOBATH 3aMEHUTENH, KOTOPHIC
00J1a/1a10T TaKoOM k€ MPUBJIEKATENLHOCTHIO, YTO U OI[EHUBAEMbIN 00BEKT. B 11eHy comoctaBuMoii mpo-
JTaXKU BHOCSITCSL TONIPABKU, OTPAKAIOIINE CYIIECTBEHHBIE PA3INYUs MEXKIY HUMH.

CpaBHUTENBHBIN MOAXO NPEAIOIaraeT UCIOJIb30BaHUE TPEX OCHOBHBIX METOJIOB.

MeToa ppIHKAa KanMTAaJa OCHOBAH Ha PEAJIbHBIX LIEHAX AKUUW OTKPBITHIX NPEANPUATHM, CII0-
JKUBILKXCS HA PhIHKE. DTOT METO/ MPUMEHSIETCS IPU MOKYIKE HEKOHTPOJIBHOIO MMAKETa aKIIMK OTKPBI-
TOTO TPEINPHUITHS, a TaKXkKe A OIEHKH 3aKPBITHIX KOMIAHUM, KOTOpbIe padOTal0T Ha TOM K€ Cer-
MEHTE PBIHKA, YTO U OTKPHITasi KOMITAHUSA-aHAIOT U UMEIOT COTIOCTaBUMbIe ()MHAHCOBBIE TTOKA3ATEIH.

MeTtoa caesiOK OCHOBaH Ha MCIOJIb30BAaHUU JAHHBIX MO MPOJa)kaM KOMIAHUW WIM UX KOH-
TPOJIbHBIX NakeToB. Hanmpumep, Takue cAENKH MOTYT MPOUCXOIUTH MPHU CIUSHUIX WU NOTJOIICHUSIX.
DTOT METO/ IPUMEHHM JIJIsl OLEHKHU KOHTPOJIBHOTO MaKeTa aKIui, JIN00 HEOOIBIINX 3aKPBITHIX (PUPM.

Metoa oTpaciieBbIX KOI(PPUIIMEHTOB MPEANOIaracT UCIoIb30BaHne GOPMYI WM TOKa3aTe-
Jiel, OCHOBAHHBIX HAa JAaHHBIX O MPOJa)xaxX KOMIAHUW MO OTPACIsIM M OTPAXKAIOIIUX UX KOHKPETHYIO
cneunuky.

[Ipenmy1iecTBO CPaBHUTEIHHOTO MOIXOJa COCTOUT B TOM, YTO OH Oa3UpyeTcs Ha PHIHOYHBIX
JAHHBIX U OTPAXKaeT pPealbHO CJIOYKUBILEECS COOTHOIICHHS CIpoca U MPEJIOKEHHUS] Ha KOHKPETHOMN
OupiKe, aleKBaTHO yYUTHIBAIOIIEE JOXOIHOCTh M pUCK. K OCHOBHBIM HeIOCTaTKaM CielyeT OTHECTU
CJIO)KHOCTh TMOJYy4eHUs MHPOPMAIUU MO0 JOCTATOYHOMY KpPYry aHAJOTHYHBIX KOMMaHUI; He0OX01u-
MOCTh BHECEHHUs MOMNPABOK IJisl YIYYIIEHHUS COMOCTABUMOCTH AHAJIM3UPYEMOTO MaTepuaia; Kpome
TOT0, METOJ1 0a3UPYETCsl HA PETPOCIIEKTUBHBIX TaHHBIX 0e3 dakTa OyAyIIuX OKUIAHHM.

OneHmuk He Hamien Ha (OHIOBOM phIHKE MH(OpPMAIMH O KOTUPOBKAX AKIHUHA POCCHHUCKHUX
0ankoB, moMrUMO KOTUPOBOK akuuii [TAO «Coepbank» u «BTby», KOTOpbIE CYIIIECTBEHHO MPEBBIIIAIOT
OIICHUBAEMBI OAHK 110 OCHOBHBIM MTOKA3aTEIIsIM.

OueHIMK TpoaHATM3UPOBAT HHPOpMAIUIO OrouieTeHs «[ 0CyIapCcTBEHHOE HMYIIECTBOY», B
KOTOpPOM TIpe/cTaBiIeHa WH(pOpMAIHs O TOprax aKIUsAMHU-IOJSIMH MPEANPUSTHH, SBISIOMUXCSI COO-
cTBeHHOCThI0 Poccuiickoit denepanyn. B ncrounnkax opunuanbHoi nHGopmannu OLEHIUK HaIIen
uH(GOPMAIIHIO O CACNIKAX C MPEANPHUATHSIMHI aHAJIOTHYHOTO BHAA JESATEILHOCTH, OJHAKO, 99% »TOM
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uH(pOpMallUK IPEICTaBISIeT CACIKU C MakeTaMH akiuii 0aHKOB B pa3mepe MeHee 1% ycTaBHOro Ka-
MuTaNla, CIeJ0BaTeIbHO, UCIIOIB30BaHNE 3TON HHPOPMAIIUU HEKOPPEKTHO.

Jy1g morcka BO3MOKHBIX OTPACIEBBIX aHAJIOrOB ObLIO MPOBEAEHO UccienoBanue Poccuiickoro
¢dboHI0BOrO pbIHKA. AHAIN3 HCTOYHUKOB MH(pOpMalMU, coAepk alluxX TEKyIIUe KOTUPOBKH IEHHBIX
Oymar Ha ()OHAOBBIX IUIOHIaAKaX I'. MOCKBBI, MOKa3all, 4TO aKIUU KPyHHbIX O0aHkoB (momumo Co6ep-
6anka u BTB) u cpennux 0aHKOB He MPECTaBICHBI HA OTKPHITOM PBIHKE.

W3-3a OTCYTCTBUS WM HEJOCTATOUHOCTH MH(OpPMAIMK O CAETKaX C IMaKeTaMH aKInii 0aHKOB
CPaBHUTEJBHBIN MOAXO0/ HE MPUMEHSJICS.

Axunn [TAO «bAHK CI'b» He KOTUPYIOTCS Ha OTKPBITOM pblHKE. CIIENIOK ¢ MaKeTaMU aKIUi
KOMIIaHUH, COMTOCTaBUMBIX IO OCHOBHBIM IOKAa3aTelsiM JI0XO/J0B U PacXOJ0B, COCTaBy aKTHBOB M Iac-
cuBoB ¢ [TAO «bAHK CT'b, oneHIik He BBISBHII. Y YUThIBas JaHHBIC (DAKTHI, OBLIO IPUHSITO PEIICHUE
0TKa3aThCsl OT MPUMEHEHUS CPABHUTEILHOTO MOJX0/a B paMKax JIaHHOTO OTYeTa.

3.3. IlpuMeHeHMe TOXOHOTO MOAX0A K OlleHKE ¢ MPUBEAEHHEM PACUYETOB

JIOXOIHBIM TOJXO0/ OCHOBBIBACTCS HA MPHHIIUIIE, TI0 KOTOPOMY TEKYIIas CTOUMOCTh OOBEKTa
€CTh TEKYIIasi CTOMMOCTb YUCTHIX JJOXOJIOB, aCCOIIMMPOBAHHBIX C 0OBEKTOM OLICHKH.

B pamMkax 10X0JHOTO MOJIX0/a BBIICISIFOTCS METOIbI:

® IUBUJICHTHBIA METOI;

®METOJI IPSIMOM KalnTaJIN3alluU PUOBLIH;

®METO/I JMCKOHTHPOBAHHBIX JICHEXKHBIX TT0TOKOB (JIJIIT)

YroObl OIICHUTH aKIMIO TUBUIACHIHBIM METOJIOM, HEOOXOUMO PaCcCUUTATh CTABKY JTUCKOHTH-
pOBaHMUsI, OXKHUAaeMble KO(P(UIIMEHTHI BRIIIAT U 0KHUIa€MbI€ TEMITBI POCTa MPUOBUIH Ha OJIHY aKIUIO
C TEYEHHUEM BPEMEHHU.

[Ipu ucnonb30BaHUHM METOAA MPSMON KamUTATU3aIlMH MOXKET KaluTaTu3UupOBAaThCSI HEKOTOPBIH
HOPMAJTM30BaHHBIN YPOBEHb HEMPEPHIBHO MEHSIIOMIMXCS TOXOA0B (C OJHUM U TE€M K€ TEMIIOM POCTa).
CTouMOCTh KOMITAHUU OTMPEENSIeTCs KaK OTHOIICHHE MMOTOKA J0X0J0B K KO (HUIIMEHTY KanuTaan3a-
[IUU TIPH JOMYIIEHUH O TOM, YTO B 0003pHMMOM OyAyIlIeM J0XOMAbl OM3HEca OCTaHyTCS MPUMEPHO Ha
OJIHOM YpOBHE, OJIM3KOM K HBIHEIIHEMY.

B pamkax MeTona NMCKOHTHPOBAHHBIX JCHEKHBIX MOTOKOB TUCKOHTHPYET OyaylIue JIeHEek-
HBIE TIOTOKHU WJIM JOXOJBI OT MPOTHO3UPYEMOH NEATEIbHOCTH KOMIIAHUH, IPUBOS UX K TEKYIIEeH CTo-
umoctu. [Ipu ucrnonbp3oBaHNM METOAA TUCKOHTHPOBAHUS OYIYIIUX TOXOAOB B pacueT MPUHUMAIOTCS
cieayromue GpakTopbl:

® ICHE)KHBIC TTOTOKH, KOTOPhIE COOCTBEHHUK aKTHBA 0XKHIAET MOJIYYHUTh B OyIyIIeM;

®CPOKH TOJTyYEHUS TaHHBIX JCHEKHBIX TOTOKOB;

®pUCK, KOTOPBII HECET COOCTBEHHUK aKTHUBOB.

Jlnst onpeseneHns TeKyIeil CTOMMOCTH OyIylero 3KOHOMUYECKOT0 JoXo1a TpedyeTcst MpoBe-
CTH BCECTOPOHHUI aHann3 (PUHAHCOBOM NIEATEIHHOCTH KOMITAHWH, BKJIIOYAsi aHAIHU3 JIOXO/I0B, pacXo-
JIOB, MHBECTHUIINHA, CTPYKTYphI KalHTala, CTOUMOCTU MPEANPUSATUS TOCIE OKOHYAHUS MPOTHO3HOTO
nepuoa U CTaBKU JUCKOHTHPOBAHHUS.

B pamkax Hactosmiero OtyeTa MCHONIB30BAJICS METOJ JUCKOHTUPOBAHHBIX JCHEKHBIX MOTO-
KOB, YTO ONpPEIEICHO CHelupUKON oleHnBaeMoro 6msHeca, 3¢GeKTUBHOCTh PabOTHI KOTOPOTO 00Y-
CJIaBIIMBAETCS, MPEXKJIE BCErO, 00HEMOM AESITENFHOCTH KOMITAaHUH.

OrneHka cTOMMOCTH OM3HECAa METOJ0OM TUCKOHTHPOBAHHBIX JEHEKHBIX TTOTOKOB MpeIycMaTpu-
BACT OCYILECTBIICHHUE CIIEAYIOIINX 3TAIOB:

eOIIpe/IesIeHe BPEMEHHU TOTy4eHHs I0X0JI0B;

®COCTaBJICHHE MTPOTHO3a OyIYIINX JT0XOJIOB;

®OLICHKA PUCKA, CBA3AHHOTO C TIOJTY4YE€HHEM J0XOJIOB.

[IpuBeneHHAs K TEKYIIeW CTOMMOCTH CyMMa OYyIyIIMX TOXOJOB CIY)XKHT OPHEHTHPOM TOTO,
CKOJIBKO TOTOB 3aIlJIATUTh 32 OICHUBAEMOE MIPEIIPHUITHE MOTCHIIMATBHBII HHBECTOP.
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OcHoBHBIM nokazateneM Merona JJIIT siBasieTcst YuCThId TEHEKHBIN MOTOK, KOTOPBIA paccyu-
THIBACTCA KAK Pa3HMIIA MEXAY IPUTOKOM U OTTOKOM JICHEXHBIX CPEICTB 3a ONPEAEICHHOE BpEMSL.

B ouenke OuszHeca METOJOM TMCKOHTUPOBAHHBIX JACHEKHBIX IIOTOKOB BECh CPOK IPOTHO3HUPY-
€MOH JIeATeIbHOCTH 00LIecTBa ClIelyeT pa3fesaTh Ha JIBE YacTH: IMPOTHO3HBIA MEPUOA U MOCTIPO-
THO3HBIN EPUOI.

B kauecTBe MpOrHo3HOro nepuoja Gepercs NpeAnoa0KUTENbHbIN Nepruo, TPOACIIKAIOIINNACS
JI0 TeX IOp, MOKa TEeMIbl POCTa KOMIIAHUU HE CTAOWIM3HUPYIOTCS (MPEArnoaraercs, 4To B MOCTIPO-
THO3HBIM EPUOJ JOJKHBI UMETh MECTO CTAOUJIbHBIE JOJITOCPOYHBIE TEMIIBI POCTA).

B nporno3Hom nepuose, Kak MpaBuiIo, HaOJIOJAIOTCS 3HAUUTENIbHBIE KOJIEOAHUS JTOXOJI0B U
pacxoJ0oB KOMMAaHUU. B 3TOT mepuoj, Korjaa IesTeabHOCTh OOLIECTBA €llle HEe CTa0MIIM3HPOBaIaCh,
MOTYT OTCYTCTBOBATb YETKO BBIPAKCHHbIE TEHIEHIMH B PA3BUTUU. DTO HauboJee CIOXKHBIM y4acTOK
IPOTHO3UPOBAHMS, TIOCKOJIBKY IPUXOIUTCS AETANbHO aHAIN3UPOBATH (DAKTOPHI, BIUSIOLINE HAa BEJIH-
YUHY JCHEXHOI'0 MOTOKA, U MPOrHO3UPOBATh UX U3MEHEHHE M0 OTAesbHOCTH. Kpome Toro, nrobble
U3MEHEHHs BO BHELIHEW cpejie oOliecTBa (MOTeps 3aKa3uMKa, BHIXOJ Ha PHIHOK HOBOI'O KOHKYPEHTA,
U3MEHEHHE 3aKOHO/IaTeNIbCTBA) HEU30EKHO CKa3bIBAIOTCS HAa 00BbEMax Mpojax U ce0ECTOMMOCTH MPo-
JOYKLUHU O0IECTBa, 1 UMEHHO 3TH U3MEHEHHUS CII0’KHEE BCErO YUeCTh.

Ilepuon, B TeyeHHE KOTOPOrO MPOTHO3ZUPYIOTCS IEHEKHbBIE NOTOKH IS MOCIEAYIOLIEro JHC-
KOHTHUPOBAaHUs, HA3bIBAETCSI TOPU3OHTOM pacueTa. |'Opu30HT pacuera M3MEpSAETCs KOJIMYECTBOM MIa-
ros pacyera. OCHOBHOM ILIar pacyera, NIPUHATHIA B JaHHOM oTdere — | roa. IlocTnporuo3Heim nepuo-
JIOM Ha3bIBA€TCs ITAll pa3BUTHUs OOIIECTBA, KOT/Ia TEMIIbl POCTa OOIIECTBA MOXKHO PacCMaTPUBATh KAk
OIpeNIeIEHHOE CpeHee 3HaueHHe. JTO 3HaueHHe JUIs OOJBIIMHCTBA MPEANPHUITUN HE3HAYUTEIbHO
OTIIMYAETCS OT CPEIAHEOTPACIIEBOTrO, IOCKOJIBKY B CIIy4ae €CIIU AOJITOCPOYHBIE TEMIIBI POCTa KOMIIAHUU
MEHBIIIE CPEIHEOTPACIEBOIO 3HAUYEHHUS, TO CO BPEMEHEM KOMIIAHMs MOTEPSET CBOIO JOJI0 PBIHKA U
BO3MOKHO JJa’K€ UCYE3HET. B TO 7€ BpeMs TeMIIbl pOcTa KOMIIAHUU HE MOTYT B IIOCTPOrHO3HOM IEPH-
0Jl¢ 3HAUYUTEIBHO MPEBBINIATE CPEAHEOTPACIEBON NOKA3aTeNb, MOCKOIBKY B 9TOM ClIydyae KOMIIAHUS
MOJKET «TIEPEPACTH» CBOIO OTPACIIb.

IIporno3 Ha 2019 u nocnenyromue roapl CTPOUTCS Ha OCHOBAaHWM JAHHBIX OPraHU3allUU U C
UCNOJIb30BaHUEM Tekylied uHpopmanun Poccrata m Munskonompassutus PO. Ilpennonaraercs,
yto nocie 2019 r. s3xonoMuka Poccun BeIIET Ha ypOBEHb MUHUMAJIBHOTO POCTA.

IlepBoiii mar pacueroB — ¢ 20 nexadbps 2019 roxa mo 31 nexabpst 2019 rona. IlporHo3Hslii ne-
puon — 9,03 rona, To ectb, 10 31 gexabps 2028 roaa.

3.3.1. Makpo3xkoHOMHYecKHe TOMYyIeHUs

Ananuz IMPOTrHO30B O6IJ_ICI71 3KOHOMUYECKOH CUTyallul U COCTOSAHUA OTPACIIN ABJIACTCA OCHOBOM
JJI CO3JaHuA 000CHOBAHHBIX HpCI[HOJ'IO)KCHI/Iﬁ O INCPCIICKTUBAX Pa3BUTUA OLICHUBAEMOM KOMIIAHHU.

OcHoBHOM JACATCIIbHOCTEIO KOMITAHHUH ABJIACTCA OaHKOBCKas ACATCIIbHOCTD. OcHoBHBIC noTpe-
ourenu YCJIYT' — KOMITaHHUHU I'a30BOI'0 CCKTOPAa 9KOHOMUKH.

B pacucTax HUCHOJB3YHOTCA CICAYIOMIUC MHACKCHI I/IH(I)JBIL[I/II/I, OCHOBAHHBIC Ha HMKCCIICAYIO-
IeM UCTOYHHKE, UCXOI U3 IMPUHIHIIA OCTOPOKHOCTHU
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Tabnuua 1. OcHOBHbIE NOKa3aTenu NporHosa

2018 2019 2020 2021 2022 2023 2024
BB, % rir 2,3 13 2,0 31 32 33 33
MrpA.pyb. 103 876 109 086 114 375 122 234 130 790 139 837 149 488
MHbnaums, % rir 43 43 3,8 4.0 40 40 40
MpoMbilneHHoe Npou3BoAcTEO, % rir 29 23 26 29 29 3.1 32
MHEecTULMM, Yorir 43 31 7,0 6,3 58 56 53
nonsA wHeecTuuymid B BB, % 20,7 21,2 225 233 239 246 252
PeaneHan zapaboTHaa nnaTa,% rir 6.8 1,1 20 27 27 27 27
HUcneHHOCTE 2aHATRIX, MMH. Yen. 725 726 727 728 729 731 733
Bespabotuua, % 48 47 47 46 46 46 45
[PkcnopT ToBapoe, mnpa. gonn. CLUA 443 438 439 451 470 491 512
MmnopT ToBapos, Mnpa. gonn. CLUA 249 258 274 293 313 335 361
IC4eT TeKyLMX onepauMH, mnpa. gonn.CLUA 114 M 72 63 53 45 34
% BBI 6,8 54 4.1 34 27 21 15
[DuHaHCOBEBIA cHeT, Mnpa. gonn. CLUA 77 29 22 19 23 20 15
% BBIM 4,6 1,7 1,2 1,0 12 1,0 0,7
Kypc nonnap/pyéne 625 65,1 64,9 65,4 66,2 67,0 68,6

http://economy.gov.ru/wps/wcm/connect/5a7eb203-78e7-4824-8564-
f5fdaf9fcOb4/%D0%A1%D1%86%D0%B5%D0%BD%D0%B0%D1%80%D0%BD%D1%8B%D0%
B5+%D1%83%D1%81%D0%BB%D0%BE%D0%B2%D0%B8%D1%8F2020.pdf?MOD=AJPERES
&CACHEID=5a7eb203-78e7-4824-8564-f5fdaf9fcOb4

Ncrounuk nnpopmanuu: «CiieHapHbI€ yCIOBHSI, OCHOBHBIE MTapaMeTphl IPOrHO3a COLMAIbHO-
SKOHOMMUECKOTo pa3Butus Poccuiickoit @enepai U MporHo3UpyeMble U3MEHEHHUs 1IeH (TapuQoB)
Ha TOBapbl, YCIYTU XO3WCTBYIOIINX CYOBEKTOB, OCYLIECTBIISIOIINUX PEryJINpYyeMble BUABI 1€ATEIbHO-
CTH B MHQpacTpyKTypHOM cextope Ha 2020 roa v Ha muiaHoBeld niepuof 2021 u 2022 rogos»

OcHOBHBIE TIapaMeTphl MPOTHO3a COIMATBHO-3KOHOMHYECKOro pa3BuTus Ha 2020 rog u Ha
r1aHoBbIl nepuon 2021 u 2022 ronos. Jlara npencrasnenus 22.04.19

Ta6auna 29. MakpodkoHOMHIYecKHe MapaMeTphbl, IPUHATHIE K pacyeTy

Eaununa
BapnanT 1 H3Mepe- 2019 2020 2021 2022 2023 2024
HHUSA
BaJioBblii BHYyTpEHHUH IPOAYKT
K COOTBETCTBYIOMIEMY TICPHOLY % 101,3 102,0 103,1 103,2 103,3 103,3
IPEABIAYIIErO roaa
PeanpHas 3apaboTHas maTa
K COOTBETCTRYIOMICMY TICPHOLY % 101,1 102,0 102,7 102,7 102,7 102,7
IPEABIAYIIErO roa
MHupexc noTpeOUTeNbCKUX 1IEH
K COOTBETCTBYIOMIEMY TICPHOLY % 104,3 103,8 104,0 104,0 104,0 104,0
IPEABIAYIIErO roa
Llena HedTH, IPUHATAS K pacUeTy,
J1oJ71./6appens
Ho“gﬁfapp 63,4 59,7 57,9 56,3 55,0 53,5
Hcmounuk: Munskonompaszeumus PO
2019 2020 2021
N3mene- N3mene- M3mene-
bazoBbrit HUE IEHBI bazoBblit HUE IIEHBI BazoBblit HUE LEHBI
Ha HePTh Ha HePTh Ha He(Tb
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2019 2020 2021

Kpenur skoHomuke (OpFaHI/I3aIfI/I$IM U HaceJe- 711 8-12 712 712 712 7.12
HUIO) B pyOJISIX ¥ MHOCTPaHHOM BaJIIOTE
Kpeaut HerHAHCOBBIM 1 (PHMHAHCOBBIM OPraHH-
3aIUsIM B pyOJIIX ¥ MHOCTPaHHOW BaJIOTE, MPHU- 7-10 8-11 6-10 6-10 6-19 6-10
POCT B TOJ1 K IIPEABLIYIIEMY roay, %o
Kpenur Hacenenuro B pyoisiX W MHOCTPaHHON . 19-17 13-18 10-15 11-16 10-15 10-15
BJIIOTE, IPUPOCT B TOJI K MPEABLIYIIEMY roay, %o

Ucemounux: LB PO, OCHOBHbBIE HAIIPABJIEHHA eounoii cocyoapcmeentou oenedcho-kpedumnoi noaumuku Ha 2019 200 u nepuoo 2020 u 2021
20008, OCHOBHbIe napamempuvl NPocHO3HLIX cyeHapues baunka Poccuu, cmp.61

http://www.cbr.ru/Content/Document/File/48125/on_2019(2020-2021).pdf

Tab6auna 30. AHaJIU3 10X0A0B/PacXo/I0B OT ONEPaIUil ¢ ”HOCTPAHHOI BATIOTOMH M APAroleHHbIMH MeTaJLIaMH

Cpennee
HaunmeHnoBaHHe cTAThH 01.01.17 | 01.01.18 | 01.01.19 | 01.04.19 | 01.07.19 | 01.10.19 B3Belll.
3HAYEHHE
IIOXOI[I)I, TMOJYYCHHBIC OT
omnepanuil ¢ ”HOCTpaHHOU 161 119
BaJIFOTOH U IParoleHHbIMH 782,90 87 885,80 992,30 19282,30 | 35780,6 599805
MeTajslaMu, MIPJI.pyo.
Pacxonpl no onepauusim ¢
HMHOCTPaHHOH BaJIIOTOI U 161 119
JIPAarolcHHBIMHA METAJIAMH, 758,00 87793,80 835,70 1930430 | 357358 599116
MIIPJI.pYyo.
Calb10 10XOZ0B  PACXONOB, | 54 g 92,00 156,60 | -22,00 44,8 68,9
MIIPJI.pYyo.
CooTHOIIIEHHE JOXOJI0B U 100034
PACXOJIOB TIO OrCpaItiiM ¢ 1,00015 | 1,00105 | 1,00131 | 0,99886 | 1,00125 | 1,00115 | (oxpyr-
HWHOCTPAaHHOU BAJIIOTOU U .]'IeHHO)
JAparon€HHbIMU METaJlJlaMU

Boimenpusenennast ungpopmanus noiydeHa c caiira LIb P® u no3BosisieT paccunuTtaTh cpeHee

Juist 0aHKOBCKOM cuctembl PD coOTHOILIEHUE H0XO0J0B M pacxo0B OT Olepaluil ¢ NHOCTpaHHOM Ba-
JIOTOM W JAparoleHHbIMU MeTajlaMH. B mocneayronux pacuerax OyzaeT clieinaH MPOrHo3 JOXO/0B OT
onepauuii ¢ UHOCTPAHHOW BAJIFOTOM M JparolieHHbBIMU MeETajlaMW, OCHOBAHHBIM HA MPOTHO3E LIEHBI
HedTH, a pacxo/Ibl OYAYT OMpeIeeHbl B A0JsIX OT g0Xx010B (1/1,0003).

3.3.2.0cHOBHBIE ITANBI NPUMEHEHUSA METOAAa TUCKOHTUPOBAHHBIX I€HEKHBIX IIOTOKOB

[Ipu onpeneneHnn pbIHOYHONW CTOMMOCTH OOLIECTBAa METOJIOM AMCKOHTHPOBAHHBIX JEHEKHBIX
MOTOKOB, KaK MPaBuJIo, COOJII0IaeTCs CleAyIoias MociIe10BaTeIbHOCTh JEeHCTBHI:

1. B16op Mozenu AEHEeKHOTO MOTOKA.

2. Onpenenenre IIUTEeNTbHOCTH TPOTHO3HOTO MEPUO/IA.

3. AHaNM3 ¥ MPOTHO3UPOBAHKUE BATOBHIX JIOX0JI0B, PACXO0B M HHBECTHUIINN 00IIIECTBA.

4. OnpeneneHue CTaBKU TUCKOHTHUPOBAHHUS.

5. Pacuer AeHeKHOTro MOToKa JIJIsl MPOTHO3HOTO U MOCTIPOTHO3HOTO IEPUO/IOB.

6. Pacuer Tekymielr cTOMMOCTH OyIyIIUX JIEHEKHBIX MOTOKOB B MPOTHO3HOM M MOCTIPOTrHO3-
HOM IIEPHO/IE.

7. BHeceHue 3aKIF0YUTENBHBIX TOMPABOK.

[Ipu oreHKe MOXOTHBIM IMOAXOIOM OBUIO MPUHATO PEHICHUE HMCIOIL30BaTh ISl pacdera pbl-
HoyHOM ctouMocTu akiuii [TAO «bAHK CI'b» MeTon AMCKOHTUPOBaHUS IE€HEKHOTO MOTOKA.

OreHKa MPOU3BOUTCS B HECKOJIBKO ITATOB:

Ha MepPBOM dTare MPOTHO3UPYETCS BEIMYUHA JIEHEKHOTO MTOTOKA MO UTOTaM MTPOTHO3HBIX JIET U
B MEPBBII MOCTIPOTHO3HBIN TOI;
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Ha BTOPOM 3Tarle rojia OnpeaessaeTcs HadaabHbIM TEMIT pocTa ICHEeKHOTo 1moToka (1-as ¢asza), B
TEYEHUE KOTOPOrO PAaBHOMEPHO YBEIMYUBAIOTCS MOKa3aTeian U OaHK BBIXOJAUT Ha (pa3y pocTa B MOCT-
MIPOTHO3HOM Tiepuo (2-as dasa);

Ha TPEThEM 3AKJIFOUYUTEIHLHOM JTale ¢ YYeTOM OTPACIIEBBIX PUCKOB OINPENENSICTCS CTOMMOCTD
00CITy)KUBaHHsI aKIIMOHEPHOTO KamuTajga (CTaBKa TUCKOHTUPOBAHMS) M PACCUMTHIBACTCS CTOMMOCTD
NPEINPUATHS KaK KalTMTaTM3UPOBAHHBIN (JIMCKOHTUPOBAHHBIN) MTOTOK OYAYIIUX JOXO0B.

3.3.3.Bb10op MeTo/1a OCTPOEHHsI MPOTrHO3a JIesITeJILHOCTH OaHKAa

OreHKa PHIHOYHON CTOMMOCTH HauWHaeTcsi co cOopa mHopManuu u GopMUpOBaHUs UHPOP-
MAaIMOHHOM 0a3bl.

Xo3siicTBeHHAs IEATEIBLHOCTh JIIOOOT0 KOMMEPUYECKOro 0aHKa MMEET JIBE CTOPOHBI — IMPHUBJIC-
YyeHHue (DMHAHCOBBIX PECypCcOB (IIACCUBHBIC OTEpAIMK) U UX pa3MelleHue (aKTUBHBIC onepaliun). [Ipo-
IICHTHBIC JIOXOJbI OT pa3MEIICHUsT (PMHAHCOBBIX PECYPCOB SIBISIOTCS MCTOYHHKOM (DOpPMUPOBaHUS
npubbUIH O0aHKa. [IpOLEHT MO Pa3MEUICHUIO JCHEKHBIX CPEJICTB SIBISETCS OCHOBHBIM, HO HE CIIMH-
CTBEHHBIM HCTOYHUKOM Joxoja Oanka. Cpenu Mpoyux BUAOB JEATEIBHOCTH MOXKHO BBIJCIUTH: pac-
YETHO-KaCCOBOE OOCIYXKMBAHUE KJIMCHTOB, CIEKYJSTHBHBIC (KPAaTKOCPOYHBIC) OIEpalii Ha BaIIOT-
HOM, JICHE)KHOM M (POHJIOBOM PBIHKAX. AOCOJFOTHBIM ITOKa3aTelieM KOHCYHBIX (PMHAHCOBBIX PE3yJIbTa-
TOB OaHKa SIBIIICTCS pa3Mep €ro YMCTOd MpHObLTH. MICTOUHUKOM NPUOBLIH SBJISETCS MPOICHT 0 pas3-
MEIIEHHIO, & OCHOBOHM — BaJIOBasi Mapika.

CBOOO/IHBII JICHEXKHBIN IMOTOK aKIIMOHEPAM KPEITUTHON OpraHU3aIliK YacTO ONPEIEIISIeTCs KaK
CyMMa YHCTOTO JJOX0Jia U OC3HAIMYHBIX PACX0JI0B MHUHYC TIOTOK HAJIMYHOCTH, HAIPABJICHHBIN Ha yBe-
audeHue (poct) OanaHca.

CornacHo oT4eTy O MPUOBLIAX U YOBITKaX JEHEXKHBIA MOTOK MPUHUMAETCS TPAKTHYECKHU B TOM
BUJIE, B KOTOPOM OH €CTh, 32 HE3HAUUTEIHHBIM UCKIIOYeHHEM. (3amMedaHue: BKIIOYEHHE Pe3epPBOB Ha
BO3MOJXKHBIE TIOTEPH MO CCyAaM B JIEHEKHBIN MOTOK OT ONepaluii KpeAUTHON OpraHU3alluu SBISIETCS
BOIPOCOM JIUCKYCCHOHHBIM. DKCIIEPTHl HE MOTYT JJOTOBOPHUTHCS, SIBISETCS JIM C TOYKU 3PEHUS PhIHKA
CO3/IaHHBIN pPe3epB IEMEHTOM CBOOOHBIX JEHEKHBIX CPEACTB HIIM 3TO MPOCTO 3aMOPOKEHHBIE aKTH-
BbI, HE IPUHOCSIIINE JOXOJ U YMEHBIIIAIOIINE CTOUMOCTh KPETUTHOW OpraHu3alinm).

3.3.4.1lporHo3upoBaHue BaJ0BBIX 10X0/10B, PACX0/10B M HHBECTUIIUII KOMIIAHUHU

B xozxe sTama mporHo3upoBaHUs PAacXOAOB M JOXOJOB KOMIIAHUH, (PAaKTUYECKH, MOCIEA0BA-
TEJIbHO ONPEIENSIOTCS BEIMUUHBI OT/IEIbHBIX JIEMEHTOB JIEHE)KHOTO MTOTOKA: YUCTasi MPUObLIb, aMOp-
TU3aLMOHHBIE OTYMCIICHUs, KAllUTAJIbHBIE BIOKECHMS, pa3Mep IPOLICHTHBIX IUIATEXKEH IO KpeauTaM,
U3MEHEHHS B JOJTOCPOUYHBIX TACCHBAX U COOCTBEHHOM OOOPOTHOM KaIluTalle KOMITAaHUH.

Bo3MOXHBI 1Ba OCHOBHBIX TO/IX0/1a K pacyeTy JE€HEKHOT0 IIOTOKA: MTO3JIEMEHTHBIN (TIpAMON) U
1EJIOCTHBIN (KOCBEHHBIN ).

ITosneMeHTHBIN MOAXOX pacyeTa JEHEKHOr0 IOTOKA IPEAIOJIaracT IPOrHO3UPOBAHUE KaXKIOU
COCTaBJIAIOLIEH JIEHEXKHOT0 MOTOKA: (PU3MYECKOro o0ObeMa MPOU3BOCTBA/peaTu3aliy MPOAYKIIUH 10
BCEl HOMEHKJIAType NpPOAYKIMH/TOBAapOB C pa3OMBKOW MO paccMaTpUBAEMbIM MEpPHOJaM, a TaKKe
IIOJTHOTO CBOJIA 3aTpaT Ha MPOU3BOACTBO U peanu3anuio npoaykuuu. Crnaboil CTOpOHOU 3TOro moj-
X0J1a SABJsIeTCS HEOOXOMMOCTh POTHO3UPOBAHUS BCEX MOKa3aTeNeil Ha JOCTaTOUYHO JAJIUHHBIN Mepu-
Ol

IlenocTHBIN (KOCBEHHBINM) MOAXOJ K pacueTy JEHEKHOTO MOTOKA IPEANOoJaracT BOCCTAHOBIIE-
HHUE 3HAUYCHUH IMOKa3aTeNeil AeHEKHOTo MOTOoKa U3 (pUHAHCOBOHM M3 (PUHAHCOBOI OTYETHOCTH MpE-
IPUATUSA 32 IPOLIEAIINE OTYETHBIE IIEPUOBI, SKCTPAIIOJISILUS IOJYUYEHHBIX JAaHHBIX C LEIbIO ONpele-
JIeHUs TEHICHLMM U IOCIEAYIOLEro MPOrHO3UPOBAHUS JEHEKHOI0 IIOTOKA HA OCHOBE BBISBICHHOMN
TaKuM 00pa30M TEHICHIIUH.
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B pamkax HacTOSIIEro oT4eTa JUIsl OLEHKH CTOMMOCTH HCITOJIb30BAJICS KOCBEHHBIN MTOIX 0T JUIS
pacueTa JIEHS)KHOTo 1moToka. [lorydeHHOE 3HAYCHHE JCHEKHOTO MOTOKA UCHOJB3YeTCs IS pacyera
TEKyIleH CTOUMOCTH J1oxoaa [TpennpusaTus 3a MpOrHO3HbIN MEPHO/I.

Pacuersl 6a3upoBaanch Ha (PMHAHCOBOW OTYETHOCTH, MPEJICTABICHHONW B OTKPBITOM JOCTYIIC,
3a2019-3 kB.2019 1

Hwxe npuBeneHa uHbopMaIus s ONPEISICHHAs JTOJIM JOXOJ0B U PacxoJioB 3a 1 KBapTan B
JIOXO0JIaX M pacxojax 3a COOTBETCTBYIOLIUN TOI.

Ananu3 Otdera 0 GUHAHCOBBIX pe3ynbTarax, koa hopmbr 0409102

HauMeHnoBaHmue craTeit Hcrounux Cymma (V3), V3V Cymma (V),
ThIC.pYO. ThIC.pYO.
1 anpens 17 1 siuBaps 18
[IporeHTHBIE TOXOIBI Yacrts 1 l;eg,ieg 907 320 0,28 3201102
KoMuccuoHHbIE JOXOIBI Yacte 1 | Pazmen 2 12 920 0,28 45519
J10X0/1bI OT BOCCTAHOBIICHUS! (YMEHBILICHHU ) Yacts 1 | Pasnen 5 675 503 0.15 4442 399
pe3epBOB Ha BO3MOKHbIE TIOTEPH
OrnepaIrioHHbIe JOXOABI(OT OTepaluii ¢ Pasnen
Pa3MeEIEeHHBIME CPEICTBAMH, TOJITOBBIMHU Yacts 2 A 70 184 0,19 379 159
116...) 1,2,3,4,5
foog"m’l OT OTICPAIIH € HHOCTPARHOM BAMO™ | yp00y o | Pasnen 6 3030 599 0,24 12 388 575
KoMuccHoHHBIE U aHATIOTHYHBIE JJOXObI Yacte 2 | Pasgen 7 222 046 0,23 960 722
OmneparrioHHbBIE JOXOIBI Yacte 2 | Pasznmen 8 321 296 0,29 1098 472
B TOM YHKCJIC OT BOCCTaHOBIICHHs pe3epBoB | Yacts 2 | Pasgen 8 m.2 310 887 1036 444
Jloxo/1b1, CBSI3aHHBIE C ONEpaIMAME 10 0bec- Uacts 2 | Pasen 9 356 0,05 7815
MIEYEHHIO JEATENLHOCTH
Hmozo 0oxo0bt 5240 224 0,23 22 523 763
[TpoueHTHBIE PacXo/ibl Yacte 3 | Pazpen 1 556 624 0,32 1730979
KomuccrnoHHBIE pacXoibl Yacts 3 Pazen 12 055 0,40 30023
2,3,4,5,6
Pacxonwt o gopmuposanuio pesepsa Ha Yacts 3 | Pasnen 7 780 885 0,20 3911316
BO3MOJKHBIE [TOTEPH
OmneparoHHbIe PacXoIbl Yacte 4 2’2123);6:11 5 103 200 0,08 1272953
Pacxom,} 110 OTICPATHAM € HHOCTPARHOH Yacte 4 | Pasngen 6 2 949 024 0,24 12 172 537
BaJIIOTOM
Jpyrue onepaluoHHbIE PacXOAbl Yacte 4 | Pasnen 7 358 208 0,26 1378 055
B TOM 4HCJIE JOHa4YucIeHne pe3epBoB | Yacth 4 | Pasgen 7 m.3 302 754 1102 042
Pacxoj1bl 110 00ECTIEUEHHIO IEATEIHHOCTH Uacts 4 | Paszen 8 360 698 0,22 1621 498
OpraHu3aiyu
B TOM 4HCIIe coziepxanue nepconana | Yactp 4 | 1.1 229 344 950 306
aMOopTH3aLKs m.3. 28 183 109 645
yIPaBICHUECKHE PACXOABI n.4. 73746 424172
Hmozo 5120 694 0,23 22 117 361
ITpuObLIb 10 HAOTOOOIOKEHNUS 119 530 0,29 406 402
Cymma Cymma
HaumeHoBanue crareii HcToyHuK (V3), (V3), Cymma (V),
ThIC.pYO.
ThIC.pY0. ThIC.pY0.
1 sHBaps 1 anmpenst 1 okTAOps
2019 2019 2019
Pazgen
IIpoIICHTHBIE TOXOIBI Yacts 1 1346 4582 445 1117 996 4369 470
Komuccuonnsie 1oXoanl Yacte 1 | Pazpen 2 27 097 137 828
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Cymma Cymma
HaumeHoBanue crareii HcToyHuK (V3), (V3), Cymma (V),
ThIC.pY0.
ThIC.pY0. ThIC.pYO.
JLoOXO/b1 OT BOCCTAHOBICHMA (YMCHIICHUA) | vy, 1o 1 | Pagnen 5 3822553 664 031 1357 229
PE3epPBOB HAa BO3MOKHBIE TIOTEPH
OmneparrioHHbIe JOXOIH! (0T oTepanuii ¢ Pasen
pa3MeIeHHBIME CPECTBAMH, TOITOBBIMHU Yacte 2 A 392 541 47 089 186 823
115...) 1,2,3,4,5
f[oo;om OT OTICPAIIH € HHOCTPARHOM BATO™ | a0y 5 | Pasnen 6 21197711 | 6245751 | 18193564
KoMmuccnonHsle 1 aHaJIOTHYHBIE TOXO B Yacte 2 | Pasznen 7 1059 933 211 652 741 362
OneparioHHbIE JOXOAbI Yacts 2 | Pa3gen 8 1249792 289 915 1216 448
B TOM YHCJIEC OT BOCCTaHOBIICHHA pe3epBoB | Yacts 2 | Pa3gen 8 m.2 1194 877 278895* 1180 483
OTIepPAIOHHBIC TOXOIBI pacueTHas 54 915 11 020 35965
pe3epBEI BEJIHMYHHA 1194 877 278 895 1180 483
J1oXo0/1bI, CBAI3aHHBIE C OMEPAIMAMHE 0 00ec- Uacts 2 | Pasgen 9 19 808 1934 3310
[IEYEHHIO IEATENLHOCTH
Hmozo 00x0001 32 351 880 8 577 805 26 069 034
[IporeHTHBIE pacXOIBI Yacte 3 | Pasmen 1 2919 345 773 564 2 405 368
KomuccnoHHBIE pacxomsl Yacts 3 12)%3'16)51 6 56 074 31 266 920 014
Pacxomet o dpopmuposanmio pesepsa na Yacts 3 | Pasgen 7 2959 163 650 582 1504 732
BO3MOJXKHBIE [TOTEPU
OnepanroHHbIE PACXOIBI Yacts 4 Il)eggej: 5 1172532 3291 6 549
PacxoaeI o onepauyam ¢ HHOCTpaHHOH Yacts 4 | Pasnen 6 21096960 | 6219006 | 18088524
BaJIFOTOM
Jpyrue onepanroHHbIE PaCXO/bI Yacte 4 | Pazgen 7 1512 312 305 229 1465 124
B TOM YHCIIE JJOHauHcIeHue peseppoB | Yacte 4 | Pasmen 7 m.3 1159 041 239283* 1195611
OIepaIMOHHbBIE PACXOJIBI pacyerHas 353271 65 946 269 513
pe3epBEI BEJIMYMHA 1159 041 239 283 1195611
Pacxofisl o obecnedentio IeATenbHOCTH Yacts 4 | Pasmen 8 1933 146 404 717 1347614
OpraHu3aIiu
B TOM 4HCIIe cosiepkanue nepconana | Yactp 4 | m.1 1147735 272 353 783 580
aMOPTH3ALHUS m.3. 144 305 39681 113 566
YIIPaBJIEHUECKHE PACXO/bI n.4. 499 335 65 033 333 908
MepCOHAJ U YIIPaBJICHHE 1647070 337 386 1117 488
poyvne 286 076 67 331 230 126
Hmozo 31649 532 8 387 655 25 737 925
[TpuObIB 10 HAOTOO0IOKEHNUS 702 348 190 150 331 109

B kauectBe 6a30BOro nepuojia A NOCTPOSHHS IEHEKHOTO MOTOKa B3AT 3-if kBapTan 2019 ro-

na. Ucrounuk: OT4er o (PUHAHCOBBIX pe3ynabTaTax mo coctosHuio Ha 01 oxTsa0ps 2019 roma, kox

dbopmbr Ne 0409102.

Tadanua 31. AHaaIM3 CyMM BOCCTAHOBJIEHHS Pe3€PBOB M OTYHCJIEHNUH B pe3epBbI

HauMmeHoBaHue nokasareJiei

01.amp.17

01.5uB.18

01.amp.18

01.u101.18

01.0xT.18

01.s1uB.19

BoccranoBnenue cymm pe3epBoB
Ha BO3MOXXHBIE [TOTEPH 110 aKTH-
BaM (TpeOOBaHMSIM) U IIPOYUM
onepauusim, Yacts 1, Paznen 5

675503

4 442 399

1013 380

1929 924

2 786 545

3822553

BoccranoBneHue cyMM pe3epBoB
Ha BO3MOXKHbIE [TOTEPH [0 aKTH-
BaM (TpeOOBAHMSIM) U TIPOTHM

310 887

1036 444

335 836

532 751

861 874

1194 877
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HaumeHoBaHne nokasareJiei 0l.anp.17 | 0l.auB.18 | Ol.anmp.18 | 0l.mion.18 | Ol.oxrt.18 | 0l.samB.19
onepanusnmM, Yacts 2, Pasmen 8
m.2
Hmozo eéoccmanoenenue pesepsa 986 390 5478 843 1349 216 2 462 675 3648419 5017 430
3a nepuon Yacts 1, Pasnen 5 4442399 | 1013380 916 544 856 621 1036 008
3a mepron Yacts 2, Pazmen 8 m.2 1036 444 335836 196 915 329123 333003
Hroro 3a nepuos 5478 843 1349 216 1113459 1185744 1369 011
OTyunClIeHns B Pe3ePBLI HA BO3-
MOKHBIC TIOTEPH 11O aKTHBAM 780885 | 3911316 | 910894 | 1638937 | 2246008 | 2959 163
(TpeboBaHMAM) ¥ IPOYUM OTepa-
musaM, Yacte 3 Pasznmen 7
OT4ucieHus B pe3epBhl Ha BO3-
MOHBIC TIOTEPH IO AKTHBAM 302754 | 1102042 | 304629 512 305 826638 | 1159041
(TpcOOBaHMAM) U IPOYHM OTEpa-
nusyM, Yacts 4, Paznen 7 .3
Omuucnenus 6 pe3epevl 1083 639 5013 358 1215523 2151242 3072646 | 4118204
3a mepuon Yacts 3, Pazgen 7 3911 316 910 894 728 043 607 071 713 155
3a mepuon Yacts 4, Pazgen 7 m.3 1102 042 304 629 207 676 314 333 332 403
HWroro 3a nepuon 5013358 | 1215523 935719 921 404 1045 558
Ta6auna 32. AHAJIM3 CYyMM BOCCTAHOBJIEHHSI PE3€PBOB U OTUYHCICHHIT B pe3epBbI
HanmeHnoBaHHe MoKa3aTesei 01.01.2017 | 01.01.2018 | 01.01.2019 | 01.04.2019 | 01.07.2019 | 01.10.2019
n.1. Boceranosnienne pesepsa ia | g g1650 | 791050 | 7817,30 | 323840 | 60618 | 91895
BO3MOYHEIE TTOTEPH
2. OTIHCICHIA B PE3CPBRL KA | 11 499 09 | 935100 | 903100 | 312820 | 63154 | 101657
BO3MOYHEIE TTOTEPH
n3.=ml-m2. -664,50 -1441,40 -1 214,60 110,20 -253,60 -976,20
m.3/m.1 -0,0614 -0,1822 -0,1553 0,0340 -0,0418 -0,1062
Tadauua 33. [Iporuo3s 10X0/10B OT onepanuii ¢ BaJIIOTOIi:
HaumeHnoBanue moka3sartes 2018 1 xB.2019 3 kB.2019 nporxo3 Ha 2019 r.
FLOXOJIbl OT ONepaLIKH ¢ BATIOTOR, 21197 711 6 245 751 18 193 564 24 167 471
3a KBapTa

Tabémuna 34. IIporuo3 noka3zaresei nesitenbHocTH banka Ha 2019 ron

2018 1 xBapTan 3 kBapraa | Ilpornos Ha
HaunMenoBaHus mokasareeit ' 2019, 2019, 2019 ron,
ThIC.pYO.
ThIC.pY0. ThIC.pYO. THIC.pY0.
ITporeHTHBIE JOXO/IbI 4 582 445 1117996 4369 470 5995 207
Jloxoapl OT omeparyii ¢ BATFOTON 21197 711 6 245 751 18 193 564 24 167 471
KOMI/ICCI/IVOHHI)IG Y MIPOYHE J0XO/bl OT OAHKOBCKUX 1479571 258 878 929 013 1964 081
onepaui
Jloxozs! OT BOcCTaHOBIICHHS (YMEHBIIICHHUS ) PE3€PBOB 5017 430 942 926 2537 712 2943 967
Ha BO3MOXKHbIE [TOTEPH
[Ipoune noxomasl 74723 12 254 39 275 52 786
Hroro noxoant 32 351 880 8 577 805 26 069 034 34 423 511
[IpoueHTHBIE pacxoibl 2919 345 773 564 2 405 368 3221270
Pacxozp! oT onepanuii ¢ BaJFOTOH M AparoleHHBIMU 21096 960 6219 006 18 088 524 24 159 196
MeTaIaMu
OrnepaloHHbIE PACXOIbI 1581 877 100 503 1196 076 1743 863
OtuucneHys B pe3epBbl HA BO3ZMOXKHBIE IOTEPH MO 4118 204 889 865 2700 343 3241698




Ipunoxxenne Onpenenenne croumocty naxera akuuii [IAO «BAHK CI'b» 20 nexabpst 2019 r.

165

2018 1 xkBapTax 3 kBapraa | Ilpornos Ha
HaumeHoBaHus MoOKa3aTeei ' 2019, 2019 r, 2019 ron,
ThIC.pYyO.
ThIC.pYy0. ThIC.pYO. ThIC.pY0.
akTuBaM (TpeOOBAHMSAM) M IPOYUM OTICPAIHIM
Pacxompl o o0ecnieueHHIO e TEeNEHOCTH 286 076 67 331 230 126 311524
OpraHu3alioOHHBIC U YIIPABICHYCCKIE PACXOIBI 1647 070 337 386 1117 488 1507 539
Bcero pacxoibt 31 649 532 8 387 655 25 737 925 34 185 089
Ipu6sLIb (YOBITOK 10 HAJIOT00010KEHHST) 702 348 190 150 331 109 238 422

[Iporunos nokazareneit nestenbHOCTH banka B 2019-2022 rr. u mociemyromnye roasl OyaeT cue-

JIaH Ha OCHOBEC CJICAYIOINX MaKPO3IKOHOMHWYCCKUX rmoxKasaresieii:

HaumeHoBaHue cTaTbH

OcHoBaHMe POrHoO3a

HpOHeHTI)I, TMOJIYYCHHBIC 11O TPEAOCTABJICHHBIM KPEIH-
TaM, JACN03UTaM U MHBIM pa3MEIICHHBIM CpCICTBaAM

IIporuo3 npupocra Kpenura s3xoHOMUKE (OpraHu3anysMm U
HACEJICHHIO) B PyOJIIX M MHOCTPAaHHOH BaIFOTE

Komuccuonnsie u npovne J0XO0AbI OT 6aHKOBCKI/IX
onepauui

IIporuo3 npupocra Kpenurta skoHOMUKE (OpraHu3anusm u
HACEJICHHIO) B PyOJIIX M MHOCTPAaHHOH BaIIOTE

I[OXOZ[BI OT BOCCTaHOBJICHUA (yMeHLLHeHI/IFI) PE3CPBOB
Ha BO3MOXXHBIC TIOTCPHU

MoOHOTOHHOE yBEIMUEHHE

Jloxoapl OT oneparnuii ¢ BaIIOTON U IparoleHHbIMU
MeTauIaMu

[TporHo3 neHs! HeDTH

[Ipoune noxonbl

Poct BBII 1 mporao3 noTpeOuTenbCcKuX 1eH

IIpoueHTHBIE pacxobl

[Tporxo3s npupocta KpeanTa s3xoHOMHKE (OpraHU3aIAM 1
HACEJIEHHIO) B pyOJIsiX M MHOCTPAaHHOW BaJIIOTE

PaCXOI[BI 110 onepanusm ¢ BAJIIOTOH 1 AparoleHHbIMHU
METaJJlaMH1

[MepBonauansro 1/1,0003 0T COOTBETCTBYIOMIMUX A0XO/I0B,

34TCM MOHOTOHHOC YBCJINYCHUC

[Ipoune onepaMoOHHbIE PACXOIbI

[Tporno3 npupocra KpeanTta s3xoHOMHKE (OpraHU3aLIIM 1
HacEeJIEHHIO) B pyOIIsiIX M MHOCTPAaHHOW BaJIIOTE

OTunCneHNs B pe3epBbl HA BO3MOXKHBIE IIOTEPH T10
akTUBaM (TpeOOBaHMIM) H IPOYUM OTICPAIHIM

MOHOTOHHOE yBEIMUECHHE

KomuccrnoHnHbIE pacxoibl

[Iporno3 namekca norpedbutenbekux 1ed u BBIT

OpFaHI/ISaI_[I/IOHHBIe 1 YIIPpaBJICHYCCKUEC PACXOAbI

[TporHo3 nHaEKCa TOTPEOUTENBCKHX 1IEH U 3apabOoTHOM TIATHI
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Taéauuna 3.3.4.1

HauMeHoBaHue nmokasa- 233(::]’"; 1 rox 2 roxa 3roxn 4 roxa 5rox 6 roa 7 ron 8 roa 9roxa 10 rox
Temeii ‘2’3 ‘l’g 2019 I 2020 11 2021 11 2022 11 202311 202411 202511 202611 202711 202811
Jloxoabl
HpOHeHTH, HOJ'Iy'-IeHHI)Ie
10 HpeHOCTaBHeHHI)IM
KpeuTaM, JCTO3UTaM U 4369470 | 5995207 | 6564752 | 7188253 | 7871707 | 8621108 | 9442451 1(;33;1 11{3:’54 1%;38 1912;3
HNHBIM pa3MeI_HeHHbIM
CpelcTBaM
KoMmuccuonnsie u nmpoune
JOXOMBI OT BAHKOBCKHX 929013 | 1264081 | 1384168 | 1515633 | 1659738 | 1817748 | 1990927 | 2180539 | 2387848 | 2614118 | 2861878
onepanui
Joxo0ovt om éoccmanoe-
ACHUA (YIeHbUICHIA) 2537712 | 2943967 | 3032286 | 3120605 | 3208924 | 3297243 | 3385562 | 3473881 | 3562200 | 3650519 | 3703510
pesepsoe HdA 603MOJICHblIC
nomepu
fa‘;’i;’f(‘)’;"; Onfﬁ)auef{ilim 18193564 | 24167 25 665 26 463 27215 27 858 28 639 28 639 28 639 28 639 28 639
fiparont 471 287 172 234 503 583 583 583 583 583
METaJlJIaMU
TIpoune A0XOMHI 39 275 52 786 61 490 64 462 67 563 70 878 76 126 81 807 87 867 94 413 101 447
B 26060034 | 34423 36 707 38 352 40 023 41 665 43534 44 717 46 002 47 396 48 879
Cero 0XO/bI 511 983 125 166 480 649 542 444 721 567
Tloxomn, kpovic pescpsa | 23531322 | SLAT9 33675 35 231 36 814 38 368 40 149 41 243 42 440 43746 45 176
/BT, KpOME pesep 544 697 520 242 237 087 661 244 202 057
TIpOLEHTHBIE PACXOJIb] 2405368 | 3221270 | 3527291 | 3862303 | 4229528 | 4632186 | 5073500 | 5556691 | 6084979 | 6661586 | 7292955
::;;Zﬁ EO ngga:::thn 1808854 | 24159 25 639 26 436 27 188 27 830 28 610 28 610 28 639 28 639 28 639
Aparort 196 622 709 019 644 943 943 583 583 583
METaJlJIaMHU
png’c‘;‘;ﬁf”epau“o‘““"e 1196076 | 1743863 | 1909529 | 2090891 | 2289691 | 2507674 | 2746583 | 3008163 | 3294156 | 3606308 | 3948105
Omuucnenusn 6 pe3epevt
M@ 603MOOICHEIC ROMEPU | 5 700343 | 3241698 | 3290194 | 3339415 | 3389373 | 3440078 | 3491542 | 3543776 | 3596791 | 3668727 | 3709083

no akmueam (mpebosa-
HUAM) U npoYUM onepa-
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HanmeHoBaHUe MOKa3a- 6:30?:’[2 1 rox 2 rox 3rox 4 rox 5 rox 6 rox 7 ron 8 rox 9 rox 10 rox
Teseii n ;?:1; 2019 I 2020 I 2021 1 2022 T 202311 202411 202511 202611 202711 202811
uuam
KOMUCCHOHHBIE PACXOIBI 230 126 311 524 329903 410 276 510 899 636 754 793 450 988776 | 1232075 | 1535499 | 1913689
OpraHH3alHOHHEIC H 1117488 | 1507539 | 1596484 | 1705027 | 1821107 | 1944725 | 2056283 | 2136183 | 2179901 | 2184424 | 2148243
YIPaBJIEHUYECKHE PACXObI
Beero oacxom o5 737095 | 34185 36 293 37 844 39 428 40 992 42772 43 844 45027 46 296 47 651
CEero pacxon 089 023 621 617 061 301 532 485 127 658
3 . 23037580 | 30943 33002 34 505 36 039 37551 39 280 40 300 41 430 42 627 43 942
aTpatel, KpOME pescpaa 391 829 206 244 0983 759 756 694 400 575




Jrtamn 2. [Iporuo3 usMeHeHusi B TEKYIIMX AKTHBAX/ 00513aTeJIbCTBAX.
[Tpu mocTpoeHnH MpOrHo3a Mcmonb3oBaHa uHpopmarus ¢ caiita LIb PO, a Taxke Makposko-
HOMHYECKHE TIoKa3aTeNu. B kadecTBe 6a30BOro mepuoaa aiis cTpoku aktuBa B3aT 2018 rox, JlanHbie
000pOTHOI BEOMOCTH MO cueTaM Oyxranrepckoro yuéra, ko ¢opmer mo OKY I 0409101. Pacuerst
C/ICJIaHbl B THIC.pPYO.

Jrtan 3. IIporuo3 yncroi npudbLIN.
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N3meHeHne pe3epBOB — pa3HOCTh CTPOK (KUPHBIN KypcuB) Tadiuubl 3.3.4.1 stana 1.

Taéauna 3.3.4.2

HaumeHnoBanue 1 rox 2 roa 3rox 4 rox 5roxa 6 roa 7 rox 8 roa 9 roxa
MoKa3aTejs 2019101 | 202000 | 2021101 | 2022101 | 202311 202411 202511 202611 202710

PesepB u3 axtu-

](ssoccmnogne— 2943 3032 3120 3208 3297 3385 3473 3562 3650

967 286 605 924 243 562 881 200 519

HHE CYMM CO

c4eToB OHJIOB)

Peseps u3 mac-

cuBa (oTumcme- | 3241 3290 3339 3389 3440 3491 3543 3596 3 668

HUS B (OHIBI U 698 194 415 373 078 542 776 791 727

pe3epBhl)

M3menenue

pesepea  Ton ;-??17 920523 ézll(z)s 'jfg ;,;"52 91;)05 69895 | -34591 | -18208

obeciieHenue
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Taéauna 3.3.4.3

HanMeHoBaANMe OKA3aT st 1 roxa 2 rox 3 roxa 4 roxa 5rox 6 roa 7 roa 8 roa 9rox
2019 I 2020 11 2021 10 2022 11 202311 202411 202511 202611 202711
OrepanHoHHbIe 10X0/b!* 31479544 | 33675697 | 35231520 | 36814242 | 38368237 | 40149087 | 41243661 | 42440244 | 43746202
OnepalHoHHbIE 3aTpaTb** 30943391 | 33002829 | 34505206 | 36039244 | 37551983 | 39280759 | 40300756 | 41430694 | 42627400
TpouenThi no cyGopauHmpo- 125 000 125 000 125 000 125 000 125 000 125 000 125 000 125 000
BaHHBIM O6JII/IF3HI/I$IM
TIpuGHLTL OT OnepaLHii 536 153 547 868 601 314 649 998 691 254 743 328 817 905 884 550 993 802
ﬁg{ommau”"ﬂﬂ”e oranees 144 305 144 305 144 305 144 305 144 305 144 305 144 305 144 305 144 305
aH;T“ﬁ;‘:;HHe nox odecuenerue 297 731 -257 908 -218 810 -180 449 -142 835 -105 980 -69 895 34501 -18 208
BanancoBas mpubbLIE 382 727 434 265 526 809 613 854 692 724 781 653 892 315 994 264 1119 899
Hautor Ha pr6bLIE 76 545 86 853 105 362 122 771 138 545 156 331 178 463 198 853 223980
Ynicras npuGhLTh 306 182 347 412 421 447 491 083 554 179 625 322 713 852 795 411 895 919
*((BCCFO a0xXo04bD» - «pe3epB N3 aKTHUBa»
** «Bcero 3aTpath» - «pe3epB U3 aCCUBAY» - «AMOPTU3ALIU)
Jrtan 4. IIporuo3 neHeKHOro NOTOKA.
Tabauua 3.3.4.4 (ThiC.pYO0.)
1 rox 2 rox 3 roxa 4 rox 5roxn 6 rox 7 ron 8 rox 9 roxa
Hamwenosanue noxasarens 2019 I 2020 1 2021 1 2022 T 202311 202411 202511 202611 202711
Ynicras npuGHLTh 306 182 347 412 421 447 491 083 554 179 625 322 713 852 795 411 895919
Muyc n3mencnue pesepsa Ha 297 731 257 908 218 810 180 449 142 835 105 980 69 895 34 591 18 208
o0eclieHeHHEe aKTHBOB
BO3BpaT aMOpTH3ALHH 144 305 144 305 144 305 144 305 144 305 144 305 144 305 144 305 144 305
I/I3M€HGHI/I€ HOTp€6HOCTI/I B
TEKYIINX aKTUBaX U TEKYIIIX -70 086 -77 043 -86 319 -98 136 -112 715 -129 255 -146 975 -161 557 -177 206
O6H3aT€J'IBCTBaX
Pesyaptar onepaunonkoii 678 132 672 583 698 244 717 702 728 604 746 353 781078 812 751 881 227
JACATCIbHOCTHU
VHBecTHIIN 14 431 28 861 -43 292 57 722 72 153 -86 583 -101 014 -115 444 -129 875
Bosspar C/] (mpeanonarae- -400 000 -100 000
MBI OIEHIIIUKOM )
TTOTOK JA€HEIKHBIX CPEICTB 663 701 643 722 654 952 659 980 656 452 659 770 680 065 297 307 651 352
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3.4. Pacuer cTaBKH AUCKOHTHUPOBAHUSA

CraBka JUCKOHTHUPOBAHUS IMPEICTABISACT COO0H KOA(PPHUIMEHT, MPUMEHIEMBIN Ui MEPEeBOAA
Oynylnx TUIaTe)Ked WM TOCTYIUIEHHH B TEKYIIYIO CTOMMOCTH. llodydeHHast TeKyiias CTOMMOCTD
OTpeNieNsAeT BeMYUHY KalmuTala, KOTOPYIO JOJKEH BJIOXHUTh WHBECTOP, YTOOBI MOTYYUTh HOPMY J0-
XOJTHOCTH, PaBHYIO ONPEICICHHON CTaBKE IUCKOHTUPOBAHUS.

B >KOHOMHMYECKOM CMBICIIE B POJIM CTaBKH JMCKOHTa BBICTYIAeT Tpedyemas HHBECTOpaMH
CTaBKa JI0X0/la Ha BJIOKEHHBIH KAaIHUTaJ B CONOCTaBUMBIC 110 YPOBHIO pUCKAa OOBEKTHI MHBECTUPOBA-
HUS, PYTUMH CIOBaMH, — 3TO Tpedyemasi cTaBKa J0X0Ja M0 WMEIOIIUMCS aJbTepHATUBHBIM BapHaH-
TaM MHBECTHIIMU C COMIOCTABUMBIM YPOBHEM PUCKA Ha ATy OIICHKH.

[Ipu pacyere cpenHEB3BEUICHHON CTOMMOCTH KalMTala BaKHBIM apaMEeTPOM SIBIISETCS MPe/-
M0JIO’KEHNE 00 ONTHMAJIbHOU CTPYKType KamuTajia. B cBs3u ¢ HEZOCTaTOYHOM Pa3BUTOCTHIO POCCHIi-
CKOTO PBIHKA MPU OLEHKE CTOMMOCTH OM3HEca HEOOXOIUMO OpaTh ONTHMAIBHYIO OTPACIEBYIO CTPYK-
Typy KamuTaja KOMIIaHUH COOTBETCTBYIOIIETO CEKTOpa YKOHOMHKHM Ha HanOojee pa3BUTOM PBHIHKE -
CLIA.

CpenHeB3BelIeHHAs] CTOMMOCTh KallMTalla YYUTHIBaeT B cebe BCe PHCKH, CBS3aHHBIC C (hUHAH-
CHPOBAHUEM JICSITEIHHOCTH OLEHHBAEMOTO MPEANPHUSITHS, KaK U3 COOCTBEHHBIX MCTOYHHUKOB (prHAH-
CHpPOBAHMUSA, TaK U 32 CYET 3aeMHBIX cpeAcTB. CTOMMOCTh (PMHAHCHPOBAHUS NIEATEIHLHOCTH OIICHHUBAE-
MOTO MPEANPHUATHS 32 CYET COOCTBEHHOTO KamuTaiaa (CTOMMOCTh COOCTBEHHOTO KaIlMTaia) OTpakaeT
BCE PUCKH, MPUCYIINE WHBECTHIIMAM B BHJI€ aKIIMOHEPHOT'O KaIlUTala, B TO BpeMs KaKk CTOUMOCTh (H-
HAHCHPOBAHUS 32 CUYET 3a€MHBIX CPE/ICTB BBIPAXKACTCS B MPOLIEHTHOM CTaBKe, MO0 KOTOPOH OIlCHHBae-
MOMY TPEIIPHUSATHIO IPETOCTABISAIOT KPEAUTHBIE PECYPCHI.

CpenHeB3BeIICHHAS CTOMMOCTD KaIuTala PaCCIUTHIBACTCS 110 hopMyIie:

rjae:

WACC — cpenHeB3BenieHHasi CTOMMOCTD KalMTaa;

K¢ — cTOMMOCTD NIPUBJICYCHUS 3a€MHOT'O KaITUTAJIa;

t — craBka Hajora Ha pUObLIb;

Wy — o5t 3aeMHOr0 Kanuraia B CTpPYKType KanuTajia IpeanpusIThs;

Ks — cTOMMOCTB MTPUBJICYCHUS IPUBUICTHPOBAHHBIX aKIIHK;

Kp — cToMMOCTB TIpHBIICUeHNS COOCTBEHHOTO KaruTaa (0OBIKHOBEHHBIX aKIUi);
Wp — 107151 IPUBWIIETHPOBAHHBIX aKIUI B CTPYKTYpE KaluTaaa IpeanpusIThs;

Ws — J10J1s1 COOCTBEHHOTO KamuTana.

Cmoumocmb coOCmeeHH020 Kanumaia

W3nepxku cobcTBeHHOTO KanuTaia (cost of equity) pacCuuThIBaIOTCS HA OCHOBE MoJieiu (hop-
MUpPOBaHUS IIeH KanuTaibHbIx akTUBOB (Capital Asset Pricing Model unu CAPM). B cooTBercTBHE C
moziensto CAPM, tpebyemass HOpMa NMpUOBUIM Ha BIIOKEHHBIM KalMTajl pacCUUTHIBAETCS IMyTeM aHa-
JM3a CIEAYIOIUX KOMIIOHEHTOB:

. Oe3puckoBas craBka (risk free rate);
. oera (beta);
. pBIHOYHAs TIpeMus 3a puck (market risk premium) u apyrue AOMOTHUTEIbHBIC HAT0ABKH

3a PHUCK, CBSI3aHHBIM, HampuMmep, ¢ HeOOJIbIMM pasmepoM kommnanuu (small stock), crpaHoBBIM
puckoMm (country risk) m crenu(puIHBIM PUCKOM OIICHMBaeMON KommaHuu (company specific risk
premium).
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AnroputMm pacuera 1o metory CAPM, MOXeT ObITh, MPEICTABIIEH CIIEIYIOITUM 00pa3oM:
Re=Rf+B(Rn-Rf) +S1+S,+C

re:

Re — Tpebyemast Hopma npubbLTa (required return on equity);

Rt — 6e3puckoBas craBka (risk free rate);

B — Gera (beta);

(Rm-R¢) — peinounas npemus 3a puck (market risk premium);

S; —mpemMust 3a PHCK, CBA3aHHBIN ¢ HEOOIBIIMM pa3MepoM KommaHuu (small stock risk);
S, — mpemus 3a pUCK, CBA3aHHBIM ¢ KOMITaHUe# (company specific risk);

C — cTpanoBoii puck (country risk).

Onpeoenenue 6e3pucKko6oii cmagku

bespuckoBoe BiOXeHHE CPEACTB MOAPa3yMEBAET TO, UTO MHBECTOP HE3aBHUCHUMO OT SKOHOMHU-
YECKUX, TOTUTUYECKHUX, COIUANBHBIX U UHBIX U3MEHEHUN B CTPaHE MOJYYHUT Ha BIOKEHHBIA KamuTal
MMEHHO TOT JIOXOJI, Ha KOTOPBIH OH PAacCUMTHIBA] B MOMEHT MHBECTHUPOBAaHMS cpeacTB. K Takum BIO-
JKEHHUSM OTHOCSITCSI MHBECTULIMU B T'OCYJApPCTBEHHBIE JIOJITOBBIE 0053aTEIbCTBA CTPaHbl C BBICOKUM
WHBECTHIIMOHHBIM PEHTHHTOM.

B nensix HacTosIel OIEHKH B KauyecTBE OE3PHCKOBOM CTaBKHM NMPHHUMAETCS CPEAHSSA JOXOI-
HOCTh K moramenuto obnuranmii Kasnaueiictea CIIA ¢ 20-meTHHMM CpPOKOM TMOTallieHUs Ha Jaary
OLIEHKH, KOoTOpas npezcraBiena MunncrepctBoM punaancos CIIA U.S. Department of the Treasury,
U cocTaBisieT B cpeaneM 3a 04-17 nexabpst 2019 okpyraenso 2,13%

120418 215 2.08 MiA
1210518 217 2N A
1210618 2.21 2.14 MNiA
1210818 2.20 213 A
121018 214 2.12 MNiA
1211118 215 2.08 MiA
1211218 2.25 2.18 MNiA
1211318 213 211 MiA
121618 223 217 MNiA
1211718 224 2.18 MiA

Hctounnk wmaopmaruu: https:// www.treasury.gov/resource-center/data-chart-center/interest-
rates/Pages/TextView.aspx?data=longtermrateYear&year=2019

Onpeodenenue npemuu 3a CMpano6oil pUcK

[Ipemus 3a cTpaHOBOM PUCK OTPAXKAET JOTIOTHUTEIBHBINA TOXO, KOTOPBIM MOTPeOyeT NHBE-
CTOP 3a PUCK, CBA3aHHBIN C BIOKEHUSIMHA B POCCHIICKHE KOMITAHUU 110 CPABHEHUIO C KOMITAHUSMH,
¢byukuronupyroummu B CIIA.

[Ipemus 3a cTpaHOBOM PHUCK paccunMTaHa Kak pa3HOCTh JoxoAaHocTH rocodomuramnuii CILIA u
JIOXOHOCTH TOCYTAPCTBEHHBIX OOJIMTAIINA BHEITHETO OOIUTaIIMOHHOTO 3aiiMa ¢ moramenueM B 2042
roay—4,3646 — 2,13 = 2,23%.
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BLIMYCK
Haumenoeatme: Poccuwiickas efepayns, rocygapcTEeHH
norawexuem s 2042 rogy

Boinyck: Poccua-2042 (B oDpawermnm) CocToAHwe Bainycra: B obpaueHum
CTpaHa Bhimycka: BEMNWKOBEPUTAHWA
OaHHsIe recperncTpaUmK; MNe12340061V o1 05.04.2012, MuHDuH

06 CBENeHNA WIATO| Pas| Ki 5] o
- m 151N roa: XS0767473852

Homuean: 200000 USD
OEbeEM 3MACCHM, WIT.. 15 000

UEHA (18.12.2019) O5bam SMACCHR: 3000 000 000 USD

Llena cpB3B. YMCTAA, T OT HOMWHANG * : 113,6717 (-0,001) 0BweM & obpateHmy, . 15000

.. 114 279 Obbem & obpalyeHn: 3000 000 000 USD

Llexa cpB3B. rpAsHan, % oT HOMWHANA * - \ Mepron obpaiesa, areit 10964

HakonneHHs KynosHsA Doxeg (HEL): 2325 UsD PASMELEHHME

NaTa nocnsfHed caenku: 18122019 [ata Haqana passeleHna; 28.03.2012

OOXOOHOCTE [laTa oKOHYAHWA PasMEeLLEHUA: 04.04.2012

[ox-cTh K norawexun 3d., % rog. 4 63301 (D) Aara per. oT-eTa b HTorax 04.042012
MOTALWEHHE

Hox-cTh K noraw. npectas, % rog.: 4 3648

Te 27 NOK-ETE. % o 40485 [ara norawenus: 04.04 2042

fytuas a ! oa- ! [HER 00 NOrAWEHA: 8143

Texywas A0X0aH0CTs Moguduyup., % roa; 43352 Lropauus no Masseneto, gHeis 4839

OHPALMA KYTIOH - NocToAHHBIR

[HEA 40 MOraWeHnA: 3143 MeproguYHOCTE BEINMAT B rog: 2

Oiopauus, ,IJ,HEL'i: 4839 Texywuil KynoH (Bcero): 16 (60)

! : 04.04.2020
Oropayma mogndvuupoBaHHan, %: 12,8397 Rara seinnars! kymoka
https://www.rusbonds.ru/tyield.asp?tool=78300

Ilpemusa 3a puck 610scenus 6 aKkyuu

[Tpemust 3a pyUCK JOJITOCPOYHOTO BIIOKEHUS B aKInU (equity risk premium) onpepensercs Kak
MIPEBBIINICHUE TOXOTHOCTH (POHIOBOTO UHIEKCA (stock index return) HaJ JOXOJHOCTBIO K MTOTAICHUIO T10
0€3pUCKOBBIM HHCTPYMEHTAM.

[Ipemuro 3a prck UHBECTHPOBAaHUS B akIMoHepHbIN kanuTan (Equity risk premium, ERP) Bo3s-
MO>HO B3sTh 110 JaHHBIM 110 ERP Duff&Phelps, Beaymieit nezaBucumoit pupmsl B cepe hruHaHCOBO-
r0 KOHCAJITHUHTA U WHBECTHUIIMOHHO-0aHKOBCKOH nesaTtenbHOCTH. [1o cytu, ERP -- aT0 mpemus 3a puck,
KOTOPYIO TIOJIy4aeT WHBECTOP, BKJIAIBIBAIOIINKI CPEACTBA B aKlUM, a He Oe3puckoBhiii akTuB. ERP Ha
30 centsa0ps 2019 roxa cocrasmusina 5,5%
https://www.duffandphelps.com/insights/publications/valuation/us-normalized-risk-free-effective-
september-30-2019.

Ha 01 nexa0pst 2019 roga ERP — 4,89% Implied ERP on December 1, 2019= 4.89% (Trailing 12
month, with adjusted payout),

Onpeoenenue koIpgpuuyuenma ff

Koaddunuent  orpaxkaer puck, KOTOPbI XapakTepeH Aj1si KOHKPETHOW OTpaciu, Mo OTHOLIe-
HUIO K cpeIHEMY Ha pblHKe. JlaHHbBIN K03 PUIIUEHT MpeacTaBIseT co00i pe3ynbTaT MaTEMaTHUECKOTO
pacudera, OTpaXKalolIero XapakTep M3MEHEHHUs WJIM BOJIATWIBHOCTU II€H Ha aKUUU TUIHYHBIX Mpem-
HOPUSTHI OTPACIIH 110 OTHOIIEHUIO K U3MEHEHHSIM MHIeKca OUPKEBBIX LIEH Ha PHIHKE B IIEJIOM.

Jlnig onieHku Ko3puiueHTa 3 olleHuBaeMON KOMIIAaHUM MbI PEANPUHSIIN CIAEAYIONINE IarH.

Haiineno 3nauenue Punlevered:
Tadanua 35 OTpaciieBoe 3HaueHne fu

HaumeHoBaHue cekTopa Unlevered beta fu
Banks (Regional) 0,36
Hcmounux: http://people.stern.nyu.edu/adamodar/

3nauenue kodduimenta Prelevered paccuuteiBaeTcs mo cieayromei hopmye:

D
ﬁreleuere-d = Bunlevemd x{'] + {1' T} x E}

i


https://www.duffandphelps.com/insights/publications/valuation/us-normalized-risk-free-effective-september-30-2019
https://www.duffandphelps.com/insights/publications/valuation/us-normalized-risk-free-effective-september-30-2019
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riae:

T — netictByromasi B PO craBka Hajora Ha npuoObuUib (B JaHHOM ciydae = 20%);

D/E — ueneBoe COOTHOIIEHHE PHIHOYHON CTOMMOCTH 3a€MHOTO U COOCTBEHHOT'O KaluTasa.
Bunlevered — cpegHeoTpacieBoit ko3 dureHT 6eTa, pacCUUTaHHBIA Ha O€310JITOBOM OCHOBE.

Pacuer cooTHOIIEHUS 3a€MHBIX U COOCTBEHHBIX CPeICTB (IO OTpAciv) CAEJaH Ha OCHOBE JOKY-
menta «O030p bankoBckoro Cekropa Poccuiickoit denepanumy», HUHTEPHET-BEPCHs], CTATUCTUUECKOE
nokazarenu, Nel99, nosops 2019 rona, tadmuna 13 «CTpykTypa MacCHBOB KPEIHTHBIX OpraHU3allni,
CTPYNIUPOBAHHBIX 10 UCTOYHHUKAM CPEACTB (MIPA pyo.)»,

D/E = 141,58%

Ilpemusa 3a manyro Kanumanusayuro

HeoOxomuMocTh BBElIGHUS JAHHOW MOIMPaBKH OOYCIABIMBACTCS TEM, YTO MPH BIIOKCHUSAX B
HEeOOJIBIIINE KOMIIAHUU HHBECTOPHI TPEOYIOT OOIBIIYI0 KOMIICHCAIIMIO 3a PUCK, HEXKEITH TIPU BIIOKCHUHU
B KPYITHbIE KOMITaHHH.

DTO CBs3aHO, MPEXKJE BCEro, C TAKUMU MPEUMYIIECTBAMU KPYIHOM KOMITAaHUH, KaK OTHOCH-
TEBHO 0OJIee JISTKUH JOCTYN K (PMHAHCOBBIM PBIHKAM MPU HEOOXOIMMOCTH TPUBIICYCHHS JTOTIOTHU-
TEBHBIX PECYpPCOB, OOJBINAS CTAOMIBHOCTh Pa3BUTHs OWM3HECA MO CPABHEHHUIO C MAJIBIMH KOHKYPEH-
TaMH U Jp.

[TokazaTens mpeMuu 3a pUCK MHBECTUPOBAHUS B KOMIIAHWU C HEOOJIBIION KamuTaIU3auen
pacCUUTHIBAETCA KaK pasHULlA MEXAY CPEOHEH HCTOPUYECKON HOXOJHOCTHIO IO WHBECTULHMSIM Ha
dbongoBom peiake CIIA u cpenHeit UCTOPUIECKON T0XOTHOCTHIO 10 MHBECTUIIMSAM TaKUX KOMITAHH.

Pe3ynbpTaThl uccienoBanuii B 3T0M 00y1acTH, MpoBeIeHHBIE KoMItanuel Ibbotson, npuBeneHb B

TabJIMLIEe HUXKE.
Ta6auna 36 3HadeHHs MpeMuii 32 PHIHOYHYIO KATIMTATU3ANHIO

PhIHOYHAs KaMMTAIM3AINS
I'pynnsi (HaMMeHbIIHe KOMIIAHUM), ThIC. 10JL1. Pouounas kamuranusanus (nauto.smue Pa3mep npemun
CIIIA KOMNaHuM), Thic. 1o/u1. CLHIA
Mid-Cap. 3-5 1602 429 5936 147 1,14%
Low-Cap. 6-8 432 175 1600 169 1,88%
Micro-Cap. 9-10 1007 431 256 3,89%
1-Largest 14 692 016 329 725 255 -0,38%
2 5975 836 14 691 778 0,78%
3 3428 570 5936 147 0,94%
4 2 386 985 3414634 1,17%
5 1602 429 2384 026 1,74%
6 1063 333 1600 169 1,75%
7 685 129 1063 308 1,77%
8 432 175 684 790 2,51%
9 214 194 431 256 2,80%
10-Smallest 1007 214111 6,10%

OneHIuK moJjiaraeT BO3MOKHBIM COTIOCTaBUThH OI[EHUBAEMYIO KOMITAHHIO ¢ MEKIYHAPOIHBIMU
xommnanusMu u3 Micro-Cap. 9-10 rpymnmbsl KOMIaHHH.
Hcxoas u3 aToro, mpeMus 3a Manyko KanuTanu3aiuio coctaBiser 3,89%.

Ilpemus 3a cneyuguueckuii puck OUEHUEACMOUI KOMRAHUU OTPAXKAET JONOJHUTEIbHBIC
PHUCKH, CBSI3aHHBIE C HMHBECTUPOBAHHEM B OIICHHBAEMYIO KOMIIAHHIO, KOTOpbIe He ObUIM YYTEHBI B KO-
s dunmente 6eTa U IPEMHUH 3a CTPAHOBOM PHUCK.

OCHOBHBIMU (paKTOpaMH, OKa3bIBAIOIIMMHU BIMSHUE HA CHENM(PUUYECKHI PHCK OIICHHBAaEeMON
KOMITaHUH, SBIISIOTCS:

® 3aBHCHMOCTB OT KJIFOUEBBIX COTPYIHHUKOB;
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® Ka4yeCTBO KOPIIOPATUBHOTO YIIPABIICHUS;
® 3aBHCHUMOCTb OT KJIFOUEBBIX MOTpeOUTENEH;
® 3aBHCHUMOCTb OT KJIFOUEBBIX [TOCTABIIHKOB.
AJroput™ omnpezeneHus: BENIMUMHBI (PAKTOPOB PUCKA M pacyeT IMpeJCTaBlIeH B TaOIUIAX HU-

Xe.
Ta6aumna 37 AnropurM onpeeeHusl BeJITNYHHBI (PAKTOPOB PHCKA
Crenenn
IIposiBiienus
pucka
Dakmop Ne 1. 3asucumocms om Kir04eeblx COmMpPyOHUKOG

Huskas OTcyTCTBHE 3aBUCHMOCTH OT KIIIOUEBBIX COTPYIHUKOB

CpenHsisi CTeneHb 3aBUCHMOCTH - YacTh KJIIOYEBBIX COTPYIHHKOB MOXKET OBITh 3aMEHEHa Ha HOBBIX B CIydae HX
Cpenusis

yxoza
Buicokas MmeeTcst BRICOKAsi 3aBHCHMOCTD OT KIIFOUEBBIX COTPYIHUKOB (T€H. AUPEKTOpa, IJl. MHXKEHepa, Had. [UIAHOBO-JKOH.

otaena, Hay. HTO, rmaBHOro Oyxranrepa)

Dakmop Ne 2. Kauecmeo Kopnopamusenozo ynpasieHus
TIpo3payHOCTh CTPYKTYPBHI COOCTBEHHOCTH M OTCYTCTBHE HEIaTHBHOTO BIIMSHUS KPYITHBIX aKIIMOHEPOB HA HHTEPECHI
JPYTHX 3aMHTEPECOBAHHBIX JIUII;
Cobimonienne npaB (UHAHCOBO 3aMHTEPECOBAHHBIX JIMI (IPOBeICHHE COOpaHMil, MOPSIOK T'OJIOCOBAHUS, MPaBO
Huzkas COOCTBEHHOCTH, 3aLIHMTa IPOTHB IOTJIONICHHS)
®duHaHCOBas IPO3PAYHOCTh, CBOEBPEMEHHOCTh M JIOCTYIIHOCTh HH(OPMALUH, HAUTHYHE HE3aBUCHMBIX ayJIHTOPOB
IIpencraBnenne uHTEpecoB BceX akiuoHepoB B CoBeTe OUPEKTOPOB, HE3aBUCHMOCTh M OTBETCTBEHHOCTHh
JMPEKTOPOB
Hamrme muapopMarmm o cTpykType COOCTBEHHOCTH, BO3MOXKHO IIpeoOJiaJaHHe HHTEPECOB KPYIHBIX AKIMOHEPOB,
NpaBa MUHOPUTAPHBIX aKIIHOHEPOB B LIEJIOM 3aIIUIICHBI
VmeroTcst OTIeNbHBIE HEIOCTaTKH, HO B LIEJIOM ITpaBa (PMHAHCOBO 3aMHTEPECOBAHHBIX JIMI COOIIONAIOTCS
OtzmenbHbIe HEeIOYeTHl B 00JIACTH KauecTBa ()MHAHCOBON OTYETHOCTH, PACKPBITHS U CBOEBPEMEHHOCTH IPEIOCTaBIICHUS
nuHpOpMAII
B CoBere IMPEeKTOPOB MOTYT JOMHHHMPOBAaTh IIPEICTABUTENM KPYIHBIX aKIMOHEPOB W PYKOBOJACTBA KOMIIAaHHH,
otBeTcTBeHHOCTh COBETa MOXKET OBITH OTpaHMYEHA, MOYKET OTCYTCTBOBATH YeTKas IOJMTHKA B OTHOLICHUH OLCHKH
pe3yNbTaToB paboThl U BO3HATPAKACHUS TUPEKTOPOB
Henpo3payHOCTh CTPYKTYypbl COOCTBEHHOCTH, HETaTHBHOE BIMSHHME KPYIHBIX aKIMOHEPOB HAa HMHTEPECHl JPYTHX
3aMHTEPECOBAHHBIX JIML], YIIEMJICHHE TPaB MUHOPHTAPHBIX aKIIMOHEPOB
HecoOmonenre mpaB (MHAHCOBO 3aMHTEPECOBAHHBIX JIHII (HApyLICHWsS MOpsIKa MPOBEAEHHs COOpaHWH, MopsaKa
T'OJIOCOBAHUsI, IpaB COOCTBEHHOCTH, OTCYTCTBHE 3ALLUTHI TPOTHB MOTJIOLICHHUS)
Beicokas OtcyrcTBHe (DMHAHCOBOW IPO3PAaYHOCTH, HECBOSBPEMEHHOCTh W HEJOCTYIHOCTh HWH(OpPMAIUH, OTCYTCTBHE
HE3aBHCUMBIX ayJIUTOPOB
IpencraBneHne WHTEPECOB OTACIBHBIX aknuoHepoB B CoBeTe MUPEKTOPOB, HecriocoOHOCTh CoBeTa IUPEKTOPOB
00eCTeYnTh KOHTPOJIb 32 KauyecTBOM pabOTHl MEHEKMEHTa, OTCYTCTBHE HE3aBUCHMOCTH W OTBETCTBEHHOCTH
JIPEKTOPOB

Cpennsist

Daxkmop Ne 3. 3asucumocms om Krouesblx nompeoumeneii
Huskas Mwmeercs mmpoko nuBepcuUIMpOBaHHAs KIMEHTCKas 0a3a noTpeduTeneit
Mmeercst HeCKONBKO KPYMHBIX motpebureneit (7o 10%), oqHaKo MX BO3MOXKHBIH YXOZI HE OKaXeT CYIMIECTBEHHOTO

Cpennss .
MaTepHAIFHOTO BIMSHUS Ha PE3yIbTaThl pabOTHI OlEHNBAEMOil KOMIAaHHH

Bhicokas Mmeercst Heckonbko KpymHBIX notpedureneii (30-40% oT BBIpYYKH), yXOJ KOTOPBIX MOXKET OKa3aTh CYIIECTBEHHOE
MaTepHaIbHOE BIMSHUE Ha PE3yNIbTAaThl pa0OTHI OLICHUBAEMOH KOMITAaHUN

Daxkmop Ne 4. 3agucumocnb om Kn104egbix NOCMAGU{UKOE

Huskas OTCyTCTBYEeT 3aBUCHUMOCTh OT IIOCTAaBLIMKOB MPONYKIMM WJIM YCIYr OIpEAENEeHHOT0 BHIa (MaTepualos,
KOMMYHaJIbHbIX, PEMOHTHBIX YCIYT U T.1.)

Cpemss HMeeTcss HECKOJIBKO OCHOBHBIX IOCTABIIMKOB NMPOIYKIHMH (MaTepuanoB, 00OPYAOBAHUS) U YCIyr (KOMMYHAJIbHBIE
YCIIyTH, PEMOHT), KOTOPBIE MOTYT ObITh 3aMEHEHBI B ClIy4ae HEOOX0MMOCTH

Bhicokas HMeeTcs 3aBUCUMOCTH OT ITOCTaBIMKOB MPOIYKIUK WIN YCIYT OoNpeneneHHoro Buaa. [Ipu 3ToM cMeHa mocTaBIIiKa

MOET OKa3aTh HETaTHBHBIN MaTepHaTIbHbIN 3)(HEKT Ha TEATETBHOCTL OI[CHUBAEMOW KOMIIAHUH
Hemounuk: Memodonozus komnanuu Deloitte®

Tabauua 38 PacueT creneHn pucka

Crenens pucka
DaKTOp pUCKa PesyabTart
Huskas Cpenusis Bbicokas
3aBUCHMOCTE OT KITIOUEBBIX COTPYIHUKOB; 1 2 3 2
KoprnopatuBHOE yrpaBiicHHE; 1 2 3 3
3aBUCHMOCTD OT KITIOUEBBIX IMMOTPEOUTENEH; 1 2 3 3

Y «Memooonoeus u pyrosodcmeo no nposedenuio oyenxu 6usneca u/unu axmueos OAO PAO «EIC Poccuu u JJ30 PAO «EDC Poccuuy. Deloitte and
Touche RCS, 27.06.2005 .
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Crenens pucka
DakTOop pUCKa PesyabTart
Huskas Cpennsis Bricokasi
3aBHCHUMOCTB OT KJIIOYEBBIX IIOCTABIINKOB; 1 2 3 2
A. Utoro (cymma): 10
b. Paccuutannas crenedb pucka (b=A/4): 2,5

Hcemounux: Memoodonozus komnanuu Deloitte, pacuemul oyenuuxa

Ta6auna 39 Pacyer npemun 3a cnenuduyeckuii puck

CreneHb pucka PaccuuranHoe 3HAYEHHE Pa3mep npemuu 3a cnenupuyecKuii puck
Huskas >=10H0<1,5 0-1,0%
Cpennsis >=20mH0<2,5 2,0-3,0%
Bricokas >=3,0 4,0-5,0%

HUcmounux: Memooonoeus komnanuu Deloitte, pacuemvl oyenwjuxa

PeKOMeHI[yeMHﬁ JAUaIta3oH IMpEeMHH 3a CHCI_II/I(I)I/I‘ICCKI/II‘/'I PHUCK OHeHHBaCMOﬁ KOMIIaHUH JIC)KHUT

B IIpcaciax oT 3,0%. B I[aJ'IBHefIH.IPIX pacueTax INpUHATO 3HAYCHUC JaHHOI'O 3HAYCHHA B pa3sMEpe
3,25%.

Tadanua 40 Pacyer cTaBKM INCKOHTHPOBAHUS M (paKTOpa THCKOHTHPOBAHUS

HauMeHnoBaHue mokasareJeit HauMmeHnoBaHme 3nayvenne, %
bespuckoBas cTaBka Rf 2,13%
[Ipemus 3a pucK HHBECTUPOBAHUS B aKIMOHEPHBIN KaUTAaJl Rm-Rf 4,89%
Koaddumument 63ta 0,7678
[Ipemus 3a MaJIyr0 KaOIUTAIU3ALUIO sl 3,89%
Crienmuduyaeckuil pucKk s2 3,25%
CTpaHOBOM pHCK C 2,23%
Cronmocts CK o monenun CAPM 15,26%

Hcmounux: pacuemsl oyenwyuxa

Ilepesoo eantomnoii cmasku 00X00HOCmMU 8 PYDJ1egyl0 CIAGKY

B cBsi3u ¢ TeMm, 4TO B pamkax Hactosiero OT4eTe UCTOoab3yeTCs ACHEKHBINA MTOTOK B PyOJIeBOM
BBIPKEHUH, JIJISI IPUBEACHUS TTOJIYYeHHOW BAJIFOTHOW CTABKHU JOXOJHOCTU B pyOJIEBYIO CTaBKY Oblia
UCIOJIb30BaHa (hopmyra:

1+ IRUR ~

R - (1+R . 1
rur ~ 1*Rusp!

rjae:

RRUR — HomuHanbpHas py0OieBasi cTaBKa JUCKOHTHPOBAHMUS,
RUSD — HoMuHaJIbHAS JOJUTAPOBAsl CTaBKa IMCKOHTUPOBAHUS;
IUSD — mporroznoe 3nadenne naisiiun B CILIA;

IRUR — nporuno3noe 3Hauenue uHdusiuyu B PO.

(1 +15,26%) x (1 + 4%)/(1 + 2,0%) -1 = 17,52%.

HcTounuky nHpopManuu AJis IPOrHO3HBIX 3HAUECHUMN:
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Pucynor 75, OMHUAAHHA AHANWTHKOE Pucynok 37. Makpoakonomueckne nporiosel OPC CLUA
no MHgNALMA, % rir
8.0 - BBI, % | beapabomua, | WHONAUMA Cragka
55 o % | (PCE) % rir | PoACPAEHbX
50 . (ougos, %
. L]
45 . 2018 ceHTABpb 31 37 3.1 24
40 - HOHb 28 36 21 24
i-z 2019 ceHTAbpb _2.5 3.? 2 ?.1
' HIOHb 24 3.9 21 31
227 ceHTABDb 2 35 21 34
o — 2020 p ‘ - N ,'
Pl i lﬁ& ﬁf T HIOHb 2 35 21 34
L A A 2001 |cerabpn 18 37 21 34
anp. 10 ®wmal 19 + daxT. QMHAMMES CEHTHﬁpb 18 15 5 3
R ' N
Hemounus: Bloomberg Finance LP. HiOHb 18 45 2 29

3.5. Pacuer ACHEKHOI'0 MOTOKA AJIS IPOrHO3HOI'O U NMNOCTIIPOTrHO3HOI'0 MEPUOI0B

Panee Hamu ObLTH CIIPOTHO3MPOBAHBI BCE HEOOXOIUMBIE COCTABISIONINE ISl pacdeTa JICHEX-
HOTO MOTOKa. B HIkeceayromei Tabauie coopana Bcs HHPOpMAIusl.

[ToMrMO paccUMTaHHBIX HaMHU JICHE)KHBIX TTOTOKOB, B IMPOTHO3HBIC T'OJBI HEOOXOIUMO TAKXKE
OTIPECIUTh CTOMMOCTh KOMITAHHH B IOCTIPOTHO3HOM Tiepuojae. CTOMMOCTh KOMITAHUU B TOCTIIPO-
THO3HOM IIEpUOJIE€ MOXET OBITh ompeneneHa 100 ¢ nmoMoupo Mojaenu I'oproHa 110 ¢ MOMOILIBIO
METO/Ia YUCTHIX aKTUBOB. Mojienb ['opoHa pu 3TOM sIBJISIETCsT O0JIee MPEANIOYTHTEIBLHOM, TOCKOJIBKY
YYUTBIBACT JICHEXKHBIC TIOTOKHW KOMITAHWH B TIOCTIPOTHO3HOM Ieprojie. MeTOoT ke YHUCThIX aKTHBOB B
OOJBIIECH CTETIEHW OPUEHTHPYETCs] Ha W3MEHEHHE CTOMMOCTH MMYIIECTBA, HEKENM Ha CIIOCOOHOCTH
JAHHOTO UMYIIECTBA MPUHOCHUTD JJOXO/I.

CymaocTs Mozenu ['opaoHa 3akiIro9aeTcst B TOM, YTO CTOMMOCTh KOMIIAaHWH Ha HAdayo TepBoO-
r'0 TOZa MOCTIPOrHO3HOTO MEepHo/Ia OyIeT paBHA BETMYNHE KATUTATH3UPOBAHHOTO JIEHEKHOTO MTOTOKA
MOCTIPOTHO3HOTO Tiepuoaa. Mosens ['opioHa BRITIISAUT CIEAYIOIINM 00pa3oMm:

V=G * (1+g) / (Rn -- g), rae

V — ocTaTo4Hasi CTOMMOCTH B ITOCTIIPOTHO3HOM TIEPHO/IE,

G - ICHEeKHBIH MOTOK B MOCJIEIHUIN TO MPOTHO3HOTO IEPUO/IA,

Rn - craBka qucKoHTA )11 COOCTBEHHOI'O KaIlMTAaja,

g -- 0)KHJIaeMbIC TEMIIBI POCTA JICHEKHOTO MTOTOKA B IMOCTIIPOTHO3HOM IIEPHO/IE.

[Ipu ucnonb3oBanuu Mozaenu I'op1oHa JOMKHBI OBITH COOTIOACHBI PAJT YCIOBUMA:

1. Temnsl pocTa I€HEKHOT0 MOTOKA OYAYT CTaOMIIbHBIMHU.

2. KanuTanbHble BJIOKEHUS B MOCTIIPOTHO3HOM MEPUOJIE TOJKHBI OBITh PaBHbI aMOpTH3AIlU-
OHHBIM OTYHUCIICHUSIM.

3. Temmnbl pocTa IEHEKHOTO MOTOKA HE MOTYT ObITh OOJIbIIIE CTABKU AUCKOHTA.

3.6. PacueT Tekymieii CTOMMOCTH JIEeHEKHBIX MOTOKOB

OcymiecTBisAss TUCKOHTHPOBAHUE CIPOTHO3WPOBAHHOTO JCHEKHOTO TOTOKA, CIEAYET YYUTHI-
BaTh TOT (PAKT, YTO MPEANPHUATHE MMOTydaeT JOXOABI H OCYIIECTBIISIET PACXOIbl PABHOMEPHO B TEYCHUE
rojia, IOATOMY JUCKOHTHPOBAHUE TIOTOKOB JOJDKHO OBITh MMPOU3BECHO JIJISl CEPEINHBI IEPUOIA.

Pacuer daxTopa Tekymield CTOMMOCTH UISI TIOJIOXKHUTEIBHBIX JCHEKHBIX MTOTOKOB OCYIIECTBIIS-
eTcst o popMmyIie:

r=1/(1+R)"(n -- 0.5)

rue:
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I -- ¢pakTop TeKymeld cTonMocTH (KOd(DPUITUEHT TUCKOHTHPOBAHUS),

R -- craBka aHMCKOHTA,

N -- 9UCIIO TIEPHOIOB.

Jlanee onpeienieHHBIN TaKUM 00pa3oM (akTop TEKyIIeld CTOMMOCTH YMHOKACTCSI Ha BEITMYUHY
JICHE)KHOTO MOTOKA B IMPOTHO3HOM MEPHUOJIE 32 COOTBETCTBYIOIIUI nepuol. B pesynbrare moiydaem
YHCTHINA JCHEKHBIH MMOTOK MO KAXKJIOMY M3 BAPHAHTOB Pa3BUTHS 32 MPOTHO3HBIH MEPUO/I.

PaccunTanHas HaMH CTOMMOCTH KOMIIAHWU B TIOCTIPOTHO3HOM TIEPHOJIC MPEICTABISET COOOM
CYMMY JEHEKHBIX CPEICTB, 32 KOTOPYIHO MOXHO OBUIO OBl MPOJATh KOMITAHUIO 10 MCTEYCHUH IPO-
THO3HBIX JIET pa0OThL. J{J1s1 TOr0O 4TOOBI Y4eCTh IaHHYIO BEIMYHHY MPH MPOJIaKe KOMIIAHUH HE B KOHIIE
IPOTHO3HOT'O MEPUOJIa, @ CErOHS, OCTaTOYHAsi CTOMMOCTh JIOJDKHA OBITh MPOJUCKOHTHpOBaHa. Jluc-
KOHTHPOBaHUE CTOMMOCTH TOCTIPOTHO3HOTO MEPHOJIa JOJDKHO MPOU3BOAUTHCS 1O (PaKTOpy TEKyIIeH
CTOMMOCTH TTOCJICJIHETO TO/Ia OTYETHOTO Meprojaa (To ecTh, B HalleM cirydae (pakTop TeKymiel CTOH-
MOCTH OepeTcsl Ha KOHEIl OCJIeTHEro rojia MPOrHO3HOTO Meproia), o hopmysie:

r=1/(1+R)™n

rue:

I -- hakTOp TEKYILEH CTOMMOCTH,

R -- craBka IMCKOHTA,

N -- 9UCJIO MIEPHOJIOB.

[Tocne vero monydeHHass BeIMYHWHA OT JUCKOHTHUPOBAHUS CTOMMOCTH KOMIIAQHUHU B MOCTIIPO-
THO3HOM TMepHuojie MpuOaBIsSeTCs K YUCTOMY JCHEKHOMY MOTOKY, OMPEIEIIEHHOMY 3a MPOTHO3HBIN
MIEPHO/I.

Taxkum o6paszom, croumocts 100% CK ITAO «bAHK CI'by, 6e3 yueTta CKUIOK Ha HEJOCTaTOY-
HOCTb KOHTPOJISL M HU3KYIO JIMKBUJIHOCTb, I10 JOXOJHOMY MOJAXO/Y Ha AaTy OLEHKH COCTABIISET OKPYT-
aenHo 4 945 700 000 pyOueii.

4 945 700 x (1-0,0) x (1-0,05) = 4 698 420 000 pyoeii.

C y4eToM CKHMIKH Ha HENOCTAaTOYHYIO JIMKBUIAHOCTH B pasmepe 5%, ¢ y4eTOM CKHJIKH Ha HEZO-
crtaTouHOCTh KOHTpois 0%, croumocts 100% CK TTAO «bAHK CI'by, no goxoaHomy moaxoay Ha
JlaTy OLIEHKH cocTaBiseT okpyriieHHo 4 698 420 000 pyonei.
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Taoauna 41
1 roxa 2 rox 3rox 4 roxn 5roxa 6 roa 7 roa 8 roa 9rox 10 rox
Hepuon pacueron 2019 11 202001 | 202111 2022 11 202311 202411 202511 202611 202711 202811

Horox JIC ans shimeykasantoro 663701 | 643722 | 654952 659980 | 656452 | 659770 | 680065 | 297307 | 651352 | 809328
rnepuoaa paciyeTos, TI)IC.pY6.
Ilepuon, ron 0,03 1 1 1 1 1 1 1 1 1

20.12- 2 rox 3rox 4 roxa 5roxa 6 roa 7 roa 8 roxa 9roxa 10 rox
Hepuon pacueros 31.12.2019 | 2020101 | 202111 2022 11 202311 202411 202511 202611 202711 202811
Hotox JIC ans shimeykasantoro 19911 643722 | 654952 659980 | 656452 | 659770 | 680065 | 297307 | 651352 | 809328
Hepro/ia pacyeToB, ThIC.pyo.
CTaBKa IMCKOHTHPOBAHHS 0,1752 01752 | 0,1752 0,1752 0,1752 0,1752 0,1752 0,1752 0,1752 0,1752
Iepuon awuckoHTHPOBAHM 0,0150 0,5300 1,5300 2,5300 3,5300 4,5300 5,5300 6,5300 7,5300 8,5300
(cepenuHa nepuoja)
PaKTop MHMCKOHTHPOBAHUS 0,9976 0,918 0,7811 0,6647 0,5656 0,4813 0,4095 0,3485 0,2965 0,2523
Ha cepenuny nepuona
Texymas CTOMMOCTS ACHERKHOTO 19 863 590937 | 511583 | 438689 | 371289 | 317547 | 278486 | 103611 193126 | 204194

MOTOKA, THIC.pYO.

Cymma Texyuiux croumocteit 11

3029 325
MIPOTHO3HOTO TIEPHOJA, THIC.pYO.
Jonrocpounsiii Temn pocta 11 0,07
CTOMMOCTh B MOCTIIPOTHO3HOM 8231 760
nepuose
[lepro AUCKOHTUPOBAHUS IS
oInpeiesieHns TeKylel CTOMMO- 903
CTH OCTATOYHOM CTOUMOCTH (KO- '
Hel[ IPOTHO3HOTO MEePHO/Ia)
dakTop ZWCKOHTHPOBAHNS JUTA 0,2328
OCTATOYHOI CTOMMOCTH
Texyias ocTaTouHast CTOUMOCTb, 1916 354
THIC.pYO.
CTOMMOCTB 110 JIOXOIHOMY IO~ 4945 679
XOJy, TBIC.pYO.
CronMocTh HE(PYHKIIMOHUPYIO- 0
ITUX aKTUBOB, THIC.pYO.
Croumocts 110 JI1, ThIC.pyO. 4945 679
To *xe, OKPYTJIEHHO, THIC.pYO. 4945 700
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4. ONPEJEJEHUE PA3MEPA CKHUJOK HA HEKOHTPOJIbHBII
XAPAKTEP U HEJOCTATOYHYIO JIMKBUJHOCTDb IEHHBIX
BYMATI

4.1. Onpeuene}me CKHJIKH Ha HeROHTPOHLHBIﬁ XapakrTep

B mpormiecce omieHKH 9acTo TpedyeTcs OnpeeieHHe PhIHOYHON CTOMMOCTH HE BCETO TPEIIPHSI-
Tus, He BceX 100% axuuid, a TUIIbs KOHKPETHOTO MaKeTa. 3/1eCh He0OXO0IMMBIM CTAHOBUTCS OIpe/iese-
HUE BIIMSHUSA HA CTOMMOCTH MaKeTa CIeIYIOIMUX (PaKTOPOB: KAKOW — KOHTPOJIBHBIN WM HEKOHTPOJIb-
HBI (MUHOPUTAPHON) — SIBIISICTCS IOJISI OIICHMBAEMOT'O TTAKeTa; KAKOBO BO3CHCTBHE HA ATY CTOUMOCTh
CTCTICHH JTUKBHUIHOCTH aKIIMH MPEATPUSATHS.

Crnemyer yd4ecTh, 4TO MPH HCIOIH30BAHUHU 3aTPATHOTO U JOXOJHOTO TOJIXOJOB ITOTYYaeTCs
CTOMMOCTHh KOHTPOJILHOTO ITaKeTa aKIIHid, a MPU KCIIOIH30BAaHUHM METO/Ia KOMIIaHUH -aHAJIOTa TIoTyJa-
€TCS CTOMMOCTb OJTHOM aKIIUH.

Ckujika Ha HEKOHTPOJBHBIM XapaKTep 0T COOCTBEHHOCTH — JICHEXKHAsl CyMMa, Ha KOTOPYIO
YMEHBIIACTCS TIPOTIOPIIHOHATIbHAS OIICHUBAEMOMY TAKeTy JIOJI B OOIIEH CTOMMOCTH MPEANPHUATHS B
CBSI3M C YPOBHEM OTHOCHTEIILHOTO YJ9aCcTHS BIIACIIbIIA dTOW JTOJIU B IPUHATHH PEIICHUHA U JICATEIBHO-
CTH KOMITAHHH.

CroumocTh BiaJieHus (pactopsKeHHS) KOHTPOJIBHBIM MAKETOM BCET/a BBHIIIC CTOMMOCTH Blia-
JeHUs (PacropsKEHUs1) MUHOPUTAPHBIM MAKETOM. DTO OOYCIIOBIMBAIOT CJENYIOIINE OCHOBHBIE 3JIe-
MEHTBI KOHTPOJIS:

* Bp10OpHI CoBETa IMPEKTOPOB M HA3HAYECHNE MEHEIKEPOB;

OTIpe/ieNICHUE BO3ZHATPAKICHUS MEHEDKEPOB U MX TTPUBHIICTHIA;

oTIpeieNICHUE MMOJTUTHKY TPEIPUSTHS, U3MCHEHNE CTPATETHH Pa3BUTHS OM3HECa;

MPUHSATHE PEIICHUH O MOTJIOMEHUSX HITU CIUSHUSAX C IPYTUMHA KOMITAaHUSMU;

MIPUHSATHE PEIICHUI O TUKBHJIAIINH, PACTIPOAKE UMYIIIECTBA TTPEIITPHUATHS;

MPUHSATHE pelIeHus: 00 IMUCCHH;

W3MCHEHUE YCTaBHBIX JJOKYMCHTOB;

pacmpeselieHne TpUOBLTA TI0 UTOTAM JESATSILHOCTH MPEANPUATHS, B TOM YHCJIE YCTaHOBJIE-
HUE pa3MEpOB TUBHJICHIOB;

* IPUHSTHE PEIICHUS O MPOJIAKE WM MPUOOPETCHUH COOCTBEHHBIX aKIIM KOMITAaHUH.

CTouMOCTh KOHTPOJISI TIPH ONPEICTICHIN CTOMMOCTH MPEACTABIISAET CO0O0M, mpexk/Ie Bcero, mpa-
BO Tiepepacnpe/iesieHuss GakTHIeCKH OOJIBIICH JacTH JIOJICBBIX UMYIIECTBEHHBIX HHTEPECOB aKITHOHE-
POB TIpH IOPUAMYECKOM O0JIaTAaHUU MEHBIIICH YaCThIO HMYIIIECTBA KOMIIAHUH. DTO MPABO 00YCIOBICHO
3aKOHOJATEIFHBIM YU HOPMATHBHBIM JIEJIETUPOBAHUEM psia MOJTHOMOYHH IO YIIPABJICHUIO UMYIIe-
CTBOM M ()MHAHCOBO-XO3SHCTBECHHOW JEATSIHPHOCTHIO KOMITAHUW WX YIIPABJISIONINM, Ha3HAYaeMBbIX,
KaK MpaBujIo, Hanboyiee KPYIMHBIME aKIIHOHEPaMH KOMITAaHWU. Bce 3TO MPUBOAMUT K OTINYHIO (haKTH-
YECKUX JIOJICH y9acTHsl pa3HBIX TPYII aKIIHOHEPOB OT UX HOMHUHAIBHBIX JoJiel. CIIeICTBUEM HEIpO-
MOPITMOHATEHOCTH TIPAB SABJISETCS pa3jMdHas CTOUMOCTh aKIIMH B COCTABE Pa3HBIX MAKETOB: KaK Mpa-
BUJIO, B CTPATErMYECKU KPYITHBIX TOJIOCYIONIMX MakeTax (a0COMIOTHO KOHTPOILHOM (75%), KOHTPOITb-
HOM (50% + 1 akmust) u 6mokupyromeM (25% + 1 akius) CTOMMOCTb OJTHOM aKIIUM BBITIIE CTOMMOCTH
OJIHOM aKIMM B COCTaBe MHHOPUTAPHBIX IAKETOB. YKa3aHHOE pa3ndue OyaeT TeM CHiIbHEe, YeM
0O0JIBIIIE YIEMIISTFOTCSI HHTEPECHl MUHOPUTAPHBIX aKIIHOHEPOB.

CymecTByeT psji U3JaHUK, B KOTOPBIX OINMPEICICHBI paMKH MTPEMHH 32 KOHTPOJIb U CKHOK Ha
HEKOHTPOJIBHBIN XapakTep.

1) Cpennsist mpemusi 3a KOHTPOJIb Koneonercs B npeaenax 30-40% (Ouenka 6uzHeca: YueOHUK
/ Tlox pen. A.I'. I'psizHoBOM, M.A. ®enoToBOM. — 2-¢ n3., nepepad. u non.— M.: OUHAHCH U CTAaTH-
ctuka, 2004).

2) B m3manum OBanc ®psuk Y., bumon J[»Buag M. «OrieHka KOMIaHUN TIPU CIUSIHUSAX U T10-
rnonieHusx: Co3naHne CTOMMOCTH B YaCTHBIX KOMITaHHsIX», M.: AnpnuHa [Tabmumep, 2004. — cTp.

* X X X X X ¥
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221 ckuaka Ha HEKOHTPOJBHBIA XapakTep (MUHOPUTAPHYIO JOJI0) paccuuThiBaeTcs o popmyne: 1 —
(1/(1 + IIpemus 3a KOHTpOJIb). TakuM 00pa3oM, CKHJIKA 32 MEHBIIYIO JIOJIIO KOJeOJeTCs B mpeaenax
21-30%. IlpeobOpa3yst naHHYIO CKUAKY B MOMPAaBOYHBIA KO3((UIIMEHT, IoydaeM, YTO ero Juamna3oH
0.77..0.71.

3)lo nmanubiM «Mergerstat Review» (www.mergerstat.com): Y4eT A0Jud MEHBIIMHCTBA W
OombimHCcTBa — HA ypoBHE 110 20-40%. [TonpaBounslii koaddunuent 0.8...0.6.

4)Komnanus Drezdner Kleinwort Benson, ocyiecTisBiias ouneHky akuuii «PocaedTu», mpo-
aHajgu3upoBaia nmpojaxy B 1996-1997 rogax aknuii 21 kpymHo#i komranuu. HanbaBka 3a KOHTPOJIb
npu ux MpoJIaXKe KoJiebayach B pasmepe 10-65%.
(www.nns.ru/archive/banks/1998/04/29/morning/39.html). To ecTh ckuaKa Ha HEKOHTPOJIBHBIN XapakK-
tep coctaButT 10-40%. [TonpaBounslii koaddunuent 0.9...0.6.

5) B xypHane “PeiHok 1eHHbIX Oymar” 3a wroiab 2008 roma mnpeacTaBieHa CTaThs, B KOTOPOK
€CTh METOJIMKA pacyeTa CKUIAKU/TIPEMHUH 3a 00JIaJaHue KOHTPOJIbHBIM MmakeToM. K coxkaneHuro, aBTop
CTaThH HE SIBIISIETCS aBTOPUTETHHIM MEPCOHAXKEM B OLICHKE.

[Tockonbky oneHuBaercs 1ois B pazmepe 100%, monpaBka Ha HEKOHTPOJIBHBIN XapakTep Make-
Ta IpUMEHeHa He Oy/eT.

4.2. OnpenesieHue CKUIKUA HA HEJOCTATOYHYIO JIMKBH/IHOCTD

JIMKBUJHOCTh — CIIOCOOHOCTBH IIEHHOW Oymaru OBITh OBICTPO MPOJAHHOW M NPEBPALICHHOW B
JICHE)KHBIE CPeCTBa 0€3 CYIECTBEHHBIX MOTEPh IS eprKaTeleH.

Ckuaka JODKHA OBITH ydTE€HA NMPU UMUTAIUU OTKPBITOCTH OOIIECTB, @ C YY€TOM POCCHUCKON
creun(UKY OpraHU3alUu aKI[MOHEPHOrO KaluTalda — U B OTHOUIEHWH Te€X OOIIECTB, aKLUU KOTOPBIX
HE KOTHPYIOTCS Ha OPraHW30BAaHHOM pBIHKE LEHHBIX Oymar. AKIIMM OLIEHUBAaeMOIo OOILIECTBa HE KO-
TUPYIOTCS Ha OPraHU30BaHHOM PBIHKE LIEHHBIX OyMar, IO3TOMY B CKHJIKE €CTh HEOOXO0AUMOCTb.

IIpu onpeneneHnu CKUIKM Ha HEJOCTATOUYHYIO JTMKBUAHOCTh HEOOXOUMO YUUTHIBATH!
¢ pasMmep oneHuBaeMoro nakera. Ecnu npomaercst 100%-ii makeT akumid, cieoBaTeNbHO, HHTEPEC K
nakeTy OyJeT MaKCUMaJIbHbBIM;
¢ OpraHM3alMoOHHYIO CTPYKTYpY OlleHHBaeMoro obiecTtBa. OrnieHnBaeMoe o0IIecTBO MO CBOEH opra-
HU3AI[MOHHON CTPYKTYype OTHOCHUTCS K MYOJUYHBIM OOIIECTBAM;
¢ HeOJaronpusTHbIE MEPCIEKTUBbI MMPOJAKU aKI[Mil KOMIAHUM WIIH €€ CaMOM;
¢ OrpaHMYCHMs Ha ONEPALUH C aKIIUSIMH.

Oo6mwexToM oneHku BoictynaeT 100% naker akiuil myOoaIu4HOro akimoHepHoro obdmectsa. Op-
raHu3anus o0jalaeT HEeJBM)KUMOCTBIO B HECKOJIBKMX HaceJeHHbIX MmyHkTax Ceepo-3amana Poccum.
Bank pa3BuBaeTcs, 3aMeU€HO IMOBBIIIEHUE €ro No3uluuu B baHkoBckoM peiituHre. OmHaKo, 3aMeTHA
CTarHalus Makpo’KOHOMHYECKOU cuTyauuu B PO, Bennka BepOsATHOCTh YCUJICHUS CaHKIMUA. B coBo-
KYITHOCTH CO CBOEOOPa3HOM CTPYKTYpPOH JI0X0JI0B B poccuiickoil 6ankoBckoi cepe (80% 10x010B OT
onepauuii ¢ BalIOTOH), HEOIArompuUATHBIE MAKPOIKOHOMUYECKHE YCIIOBHS yKa3bIBalOT Ha TO, YTO
CKUJKY 11eJIeCO00pa3HO MPUMEHUTb.

VYuuteiBas, uto ¢ okTsA0ps 2018 roma ¢puHaHCOBBIE MOKa3zaTenu baHka CyecTBEHHO YITy4IlIu-
JMCh, a TaKkKe (PaKTUUECKoe yBenuueHue 1o0aBoyHoro kanutana banka na 1 250 000 teIC.py0., cormna-
coanHoe [1b P®, OueHIMK peurns Ha3HAYUTh CKUAKY HAa HEJOCTATOUYHYIO JHKBUAHOCTH B MHHH-
MaJibHOM pazmepe 5%.
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5. COI'JTACOBAHHME PE3YJIIBTATOB n INPUMEHEHHUE HTOI'OBBIX
KOPPEKTHUPOBOK

OCHOBEIBasICh Ha Pa3HbIX IMOAXO0JaX K OICHKE, OHGHH_II/IK IMOJIY4YHJI pE3YJIbTAThl, KOTOPBLIC 1103~
BOJIAIOT HpHﬁTH K COorjiaCOBaHHOMY MHCHHIO O CTOMMOCTHU 00BeKTa OIICHKH C YY€TOM HE CTOJIBKO KO-
JIMYECTBCHHOI'O, CKOJIBKO KAQUECTBCHHOI'O UX 3HAYCHU .

B O6H_ICM ciIydyac, B U'TOI'OBOM COINIACOBAHHMHU KaXIOMY M3 PE€3YyJIbTAaTOB, INOJTYUCHHBIX TPEMA
nmoaxoaamMu, ImpuaacTcs cBoi1 Bec. Jlornueckn 00OCHOBAaHHOE YHCIECHHOE 3HAUCHHE BECOBOI XapakTe-
PUCTUKHU COOTBETCTBYIOILCTO IOAXOAa 3aBUCUT OT HMCIOJB30BAHHBIX YMCCTHBIX IIOJAXOAOB K OLCHKE,
Pa3BUTOCTH Ha MECTHOM PBIHKE COOCTBEHHO PBIHOYHBIX OTHOI.HCHPIﬁ, 1, HAKOHECL, HEIMOCPCACTBCHHO
OT 00BbEKTa U OeJIM OLICHKH.

HpI/I OIIPCACIICHUHN YACIIbHBIX BECOB PE3YyJIbTATOB, ITIOJTYUCHHBIX B XOJA€ OLICHKH, OLICHIIUK pac-
CMOTPECII Ka)I(I[bIﬁ N3 MIPUMCHCHHBIX IMOAXOA0B I10 pAAY KPUTCPHUCB.

B kadecTBe OCHOBHBIX HOKa3aTeJ'IeI71, II0 KOTOPBIM OIIPCACIIATIOCH HanOOJbIlIEE COOTBETCTBHE
KaKoro-anbo nmoaxoga pBIHO‘IHOﬁ CTOMMOCTH 00BEKTA OLCHKH, paCCMATPUBAJINCH:

*KayecTBO U IOJIHOTA HCXO,HHOﬁ HH(bOpMaL[HH, Ha OCHOBC KOTOpOﬁ IIPpOBOAUJICA aHAJIU3,

*COOTBETCTBHUE TpeGOBaHI/IHM pLIHO‘lHOﬁ CTOUMOCTH, CIIOCOOHOCTD YYUTBIBATb KOHBIOHKTYP-
HBIC KOJ'IC6aHI/I$I;

*CY6’beKTI/IBHOCTB IMPUMCHACMBIX ,HOHYHIGHHﬁ;

*CO0COOHOCTD YYUTHIBATDH cneumbnqecxﬂe 0COOEHHOCTH O6T>6KT8, BIUAOMNINEC HAa €10 CTOH-
MOCTB.

JloxoaHbIN MOIX0/

JloxoaHblil moaxon o0nagaeT MPEeUMYLIECTBOM Yy4yeTa IMPOrHO3HBIX OLEHOK, ONMMpaeTcs Ha
O’KU/IaHUSI OTHOCUTENIBHO OYAYIIMX JOXOJ0B U pacxoaoB. Llenbio TaHHOH OLEHKU SIBIISTCS ONpejie-
JIeHWEe PHIHOYHON CTOMMOCTH makera akiuii 6aHka B pazmepe 100% YK. C Touku 3peHHs MOTEHILIU-
JIBHBIX MHBECTOPOB CYIECTBEHHBIMU (PaKTOpaMU SIBJISIOTCS OYyAyIUe JOXOJbl OT BiaJeHHUs OAHKOM.
[Ipu onpeneneHnn BecoBOro Ko GUIMEHTa OLIEHIIMKOM ObUIO NPUHATO BO BHUMAaHHE, YTO OCHOBHAs
nestenbHOCTh [IAO «bBAHK CI'b» Ha nmanHowm stamne o0nanaeT mpueMiaeMol peHTadenbHOCThIo. Oc-
HOBHasl JIeSIT€IbHOCTh OaHKa OCYLIECTBISIETCS Ha pPbIHKE pabOThl OOCTYXHBAHUS IOPHINYECKUX U
(GU3MYeCKUX JIMI U Ha phIHKE KpeAuTOBaHMs. baHk o0iagaeT CyIIECTBEHHOM KIMEHTCKON 0a3o0il.
bank umeer B cOOCTBEHHOCTH HECKOJBKO 3/1aHMM B paszHbIXx ropojax CeBepo-3amana Poccuiickoit
denepanuu.

OnHako, 1O CyTH, MOJIXOJ] COPUEHTUPOBAH HE Ha (DAaKThl, a HA YMO3PUTEIbHBIEC 3aKIIIOUYCHUS
OTHOCHUTEJILHO BO3MOXKHBIX BAPUAHTOB OYy/YIIEro pa3BUTHs, 0OOCHOBAHHBIX B OOJIbIICH WM MEHbIIEH
CTENEHH, TO €CTh UMEET CIMILIKOM MHOTO JOMYIIEHUH U IPEIIT0JI0KEHNH.

IIpyHrMast BO BHUMaHKME TaKXE HEONPEIEIEHHOCTh U CI0KHOCTh TEKYIEH MaKpO3KOHOMUYE-
cKkoif cutyanuu, OLEHIIMK UCTIONB30Ball pe3ynbTar JloxoaHoro noaxona c secom — 0,45.

CpaBHHUTeJIBLHBIH NOAX0

CpaBHUTENBHBIN 1MOAX0]T IPU OIIEHKE PHIHOYHOW CTOMMOCTH OM3HECAa MOXKET OKa3bIBaTh OYECHb
00JbIII0€ BIMSHUE HA UTOTOBOE COTJIACOBAHNE CTOMMOCTH, €CJIM MMEETCsl PhIHOYHAs MH(OpMaIuUs 1o
C/IeJKaM C aKIMAMU (JI0JIIMHU) MPEANPHUIATUN, aHAIOTUYHBIX OlleHuBaeMoMy. [Ipoaku cormocTaBUMBIX
00BEKTOB MJIM UX aKLUH MMO3BOJIAIOT, OCHOBBIBAACh Ha ()MHAHCOBOM aHAJIM3€, OLEHUTh OTIMYHUS 00b-
€KTa OLIEHKHM OT MPEANpUATHH-aHAIOIOB U MOJYYUTh OLEHEHHYIO PHIHOUHYIO CTOMMOCTBH paccMaTpH-
BaeMOro NMpeANnpUsATHUS.

IIpu onpenenennn peiHouHOM ctoumocTH npeanpusatus ITAO «bAHK CI'b» CpaBHUTENbHBIM
MOJIXOJ1 HE UCTIOIb30BAJICS.

3aTpaTHblil OAX0]
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MeTo/ HaKOIUICHUSI aKTHBOB 00JIaaeT MPEUMYIIIECTBOM OIMOPHI HAa CTOMMOCTH aKTHBOB KOM-
nanuy. OLEHIIMK TOJIaraet, 4To MPEANPHUATHE MMEET 110 MEHbIIEH Mepe Ty CTOMMOCTh, KOTOPYIO
HEOOXO0IMMO MIOHECTH Ha €T0 CO3/IaHHUE.

DuHAHCOBBIEC MOKA3aTE M OLICHUBAEMOT0 OaHKa YIOBICTBOPUTEIBHBI, OAHKOBCKHE HOPMATHBBI
COOTBETCTBYIOT TpeOoBanusiM L[b PD. B kxauecTBe pe3ynabraTa Mo MoaX0/y B3STO 3HAYECHHE, OCHOBaH-
HOE Ha JaHHBIX OYXTaJITePCKON OTYETHOCTH.

B cBsi3u ¢ BhImen310keHHBIM, OIEHIMK PENIAI PUAATh PE3YJIbTaTy 110 3aTPATHOMY TTOIXO0.LY
Bec (0,55).

O06o0meHne pe3yjbTATOB OLEHKN CTOUMOCTH MAKeTa aKIM il
ITAO «BAHK CI'b»

Taoauna 42
CTouMocTh N0 MOAXOAY, Becosoii
IToaxoabl K oLleHKe pys. Kosd@umment Pacuernl

CpaBHUTENBHBIN IOAXO0] HE ITPUMEHJICA

3aTpaTHBIN TOAXO] 3741 670 000 0,55 2 057 918 500
JIOXOIHBIH MOIXO] 4 698 420 000 0,45 2114 289 000

0

I/ITOF?BOG 3Hauenne crommoctH 100% makera 4172 207 500
aknuii, pyo.

To xe, OKpYTIICHHO, PYO. 4172 200 000

[To cocTosiHMIO HA JAaTy OLEHKHU PHIHOYHAS CTOMMOCTH IMaKeTa OOBIKHOBEHHBIX MMEHHBIX 0e3-
TOKyMeHTapHbIX akiuid B pazmepe 100% ycraBHoro xanutana [IyGnngHOro akimoHepHOro oouiecTBa
«CEBEPI"A3BAHK)» cocTaBisieT OKpyIjIeHHO

4 172 200 000 py0.eii
(YeTpipe MUJIMAP/A CTO CEMbECHAT IBA MUJJIMOHA JIBECTH THICSIY Py0JIeii).
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BBIIIUCKA
U3 ¢JHHOI0 rocyJapCTBEHHOI0 peecTpa caMoperyJiHpyeMbiX OpraHu3zanui
OLEHIHKOB
[TotHOE HAUMEHOBAHUE HEKOMMEPUYECKOM O6bmepoccwuiickas ob1ecTBeHHAS
OpraHH3aliu opranusanus «Poccuiickoe 0611ecTBO
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OdunmansHOe cokpalieHHoe HauMeHoBanue | POO
HEKOMMEPUECKOH OpraHu3aLuu

MecTo HaxX0KAEHUSI HEKOMMEPUYECKOH 107078, r. Mockga, 1-it bacmaHHBI
OpraHu3alHH Hnep., d, 24, €1p. 1

PyxoBoutens HeKkoMMepUecKoi opranuzanui | MenonHutenbHbIN THPEKTOp — 3aSKUH
(e IMHOTMYHBIA UCTIOJTHUTENIBHEIN OpraH) Cepreii JIMuTpuesuy

JlaTa BKJIFOUEHUSI CBEIEHUH O 09.07.2007

HEKOMMEPUYECKOH OpraHU3alliuyl B eIHHbIH
roCyIapCTBEHHEIN peecTp caMoperyaHpyeMBIX
OpraHu3alyy OLEHIIHKOB
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OBMEPOCCHﬁCKAH OBIIECTBEHHAA OPTAHM3AIINA

POCCHICKOE OBIIECTBO OIIEHIINKOB

OTPH 1027700149146 | WHH 7708022445
B< 107078, r. Mocksa, a/1 308 | E-mail: info@sroroo.ru | Web: www.sroroo.ru
Ten.: (495) 662-74-25, (499) 261-57-53 |  ®axkc: (499) 267-87-18
QD THGwVA ¥ s
FIABCI THE EUROPEAN GROUP OF VALUERS' ASSOCIATICNS
Ynen MexayrapogHoit hegeparmm AcconuupoBaHHbIN WwieH Esponeiickoi Yien Ynen MexayHapOAHOTO KOMHTETA
Y4aCTHUKOB PhIHKA HEIBHXHMOCTH IPYIIIEI ACCOLHMALMIA OLEHIINKOB TOProBO-TIPOMBIILIIEHHOM ITaNaTht 10 CTAHAAPTAM OLIEHKH
(FIABCI) (TEGoVA) Poccurickoi eaepanuu (IVSC)
Beinucka

M3 peecTpa caMoperyJHpyeMoii OpraHH3auuu ONeHINKOB

HacTrosias BbINMUCKa W3 peecTpa CaMOPEryupyeMOil opraHu3auyy OLEHLIMKOB BblaaHa
Mo 3asIBAEHUIO
UneuHckoit TaTbsinbl BnaauMupoBHBI

(@ H.O. 3auBimesns 1210 N0A1108 NANMENORAIIE OPrayn3auu)

o ToM, uto Mabunckas Tareana BnagumrposHa

(d.H.0. ouciuunxa)
apasiercst uneHom POO u BiuroueH(a) B peectp «_26 » pekabps 2007 r. 3a perucTpauloOHHbIM
Homepom 002352

Jlo6poBosibHas MPHOCTAHOBKA MPaBa OCYIIECTBACHHS OLIEHOYHON ACSITENLHOCTH: HET

anOCTaHOBKa npaBa OCYLLUECTBJICHUA OUCHOHHOVI AEATENIbLHOCTU Kak MEpa AWCUUTIIINHAPHOIO
BO3AEHCTBHUS: HET

KpanuduraunoHHslii arTecrar:

1. Ne000430-1 o1 26.10.2017, OueHka HeABMKUMOCTH, AelicteuteneH a0 26.10.2020;

2. Ne000431-3 o7 26.10.2017, OueHka duzneca, neiicreurened a0 26.10.2020;

3. Ne006761-2 ot 26.03.2018. OLeHka ABHKHMOr0 UMYLLIECTBA, AeicTBUTENEH 10 26.03.2021

Unble 3aMpoOLICHHBIE 3aWHTEPECOBAHHBIM JIMLOM CBEOCHWS, COIACpPKALUMECST B peecTpe 4YJIEHOB
camoperyJipyemoil opraHu3auni OLEHLIMKOB:

Peruonaubioe PO MockoBekoe peroHalibHOe OTAeNeHHE

aenerso 8 dwxeneprnom Copere POO: ¢ 01.12.2018 mo 30.11.2020

Hecio pabore (ocuorsuoe): 3akpbitoe AxuuoHepHoe O6uwecteo "Llentp HesaBucumoii Ouenku” (MHH
7704155204)

Cryaow B ofaacry oucnousedi xearensroctu: 22 ner

OGuit cran: 38 ner

Huboprmauest o saligann swauol u mcmmnanipueiy s3pickaniii; C MOMEHTa BKITIOUEHUS B PEECTP
unenoB POO no 10.12.2019 »xano6 Ha npod)eCCHOHAIBHYIO ACATEILHOCTL OLUEHLLMKA He TOCTYNano W Mep
JUCLUMIUTHHAPHOTO BO3AeiicTBHA He npumensiock. B POO otcytcTByer uHdopmalus o Gakrax B3bICKaHMs
CPEeACTB W3 KOMIMEHCAUMOHHOro (JOoHAa, a Takke MpUuMHEeHUuM yuiepda aeicTBuammu (OeznelcTBrem)
OLEHLIMKa B pe3yJibTaTe HapylieHus TpeboBaHuii egepanbHbiX CTAHAAPTOB OUEHKH, CTAHAAPTOB H MPaBHII
OLCHOYHOH OEATE/bHOCTH, YCTAHOBJICHHbIX CAMOPEryJIUpYeMOoii opraHusaltel OLUEeHLIHKOB.

bl aup& = _ > C.J. 3asikuH

{nojrtiet)




A6c0n|.o'r O6LWecTBO C OrpaHUYeHHON OTBETCTBEHHOCTLIO
® L"" «ABconoT CtpaxoBaHue» (000 «AbcontoT CTpaxoBaHue»)
14 ,u., X

r. Mockea, yn. JlIeHuHcKas +7 (495) 987-18-38 WNHH 7728178835
a, 4.26 \rf’oﬁwaijqo\utins.ru Knn 772501001

www.absolutin

MOJIUC Ne 022-073-003343/19

CTpaxoBaHUA OTBETCTBEHHOCTU OUEeHLUWMKa
Hacmosiwuii Monuc esi@aH 8 nodmeepxdeHue mMozo, Ymo 3aknroyed flozogop cmpaxoeaHuss omaemcmeeHHOCMU
oyeHujuka Ne 022-073-003343/19 om 11.06.20192. (Ganee - [loecoeop) e coomeemcmeuu ¢ [lpagunamMu cmpaxoeaHus
omeemcmeeHHOCMU oyeHujukoe Q00 "A6comom CmpaxoeaHue” e pedakyuu, Oeilcmeyiouied Ha Oamy
3axnovyeHus [Jozoeopa, U Ha OCHogaHuu 3asiefieHus1 Ha cmpaxoeaHue.
Mpasuna cmpaxoeaHus makxe pameujeHbl Ha calime Cmpaxoeujuka e UHhoOPMayUOHHO-MeNeKOMMYHUKaUUOHHOU
cemu MHmepHem no adpecy https //www.absolutins. ru/khentam/strahovye—prawia-f-tanfy/

CTPAXOBATEJ’Ib:

Mnbuucxaﬂ Tambsma Bnadumupoena

A.IJPEC PEFHCTPAHMM: 143912 Mocnoecxaﬂ o6nacmb 2. Eanawuxa w. 3Hmy3uacmoe 636 Ke. 119

OELLlAH CTPAXOBAH CVMMA'

10 000 000 (,Elecnmb Munnu0Hae) pyﬁneu

" NMUT BO3MELLEHMA SR U
OfWH CTPAXOBOW CNYYAI: 10 000 000 (,ﬂecnmb Munnu0Hoe) pyqneu S =R
¢PAHLUH3A: He ycmaHosneHa

CTPAXOBAH I'IPEMVIFI:

6 OOO (U.Iecmb n‘lb!Cﬂ'-l) py6.neu

EOUHospemeHHo BesHauYHbIM MTamexom
Mocnedemsusa Heonnamel Cmpaxoeamenem cmpaxosoll npemuu (nepeoeo unmu o4epedHoz0 nnamexa
cmpaxosoll npemuu) 8 ycmaHosfneHHblll Hacmoswum [TonucoM Ccpok, ykadaHbl 8 pasdene 7 [lpasun
cimpaxosaHusi.

B mom vucne npu Heynname Cmpaxosamenem cmpaxogol npemuu (npu eduHoeépemeHHol onname) unu
nepeon20 cMpPaxoeo20 83HOCA (Npu oname 8 paccpoyky) 8 ykasaHHble cpoku, Cmpaxoswiuk uMeem npaso:
pacmopeHyms Hacmosawull [lonuc 8 odHOCmopoHHeM mopadke ulu omkazame 6 onname CyMMsl
_CIMpaxos8o20 803MeWEeHUS 10 3ade1eHHoMy Cmpaxosamenem yobimKy.

¢ «03» urons 2019 2. no «02» umnﬂ 2020 2.

MOPALOK YINIATBI
CTPAXOBOW NPEMWW:

" CPOK IENCTBUS 1IOrOBOPA
LNGEOK CIEAXUBAENA):

O6bekmom cmpaxoean? o doeoaopy cmpaxosaﬂu.q ‘omeemcmeeHHoOCMU oueHLuuxa npu
ocyuwjecmeieHuUl OUeHOYHOU desmensHOCMU A8MAI0MCA UMYWECMEEeHHbIE UHMEPEch], C8A3aHHbIe C
puckom omeemcmeeHHoCcMU oueHwuka (Cmpaxosamens) o obAzamernsbcmeaM, 603HUKaRUWUM
ecrnedcmeue MPUYUHeHUs yuepba 3akasyquky, 3akmoyuswemy 0oz080p Ha nposedeHue OUEHKU, U
(unu) mpemsum nuyam 8 pesynsmame oUueHoYHOU desmernbHOCIU.

Obbekmsl  OUeHKU, 8 omHoweHuu Komopelx Cmpaxosamens (3acmpaxosaHHoe — nuyo)
ocyuwecmsisem oueHoYHy0 0eqmensHOCmb:

- UMYWECMeeHHbIE UHMEPECk!, CBA3aHHbIE C PUCKOM HacmyrneHus OmeemcmeeHHocmu
Cmpaxoeamens no obszamenscmeam, 803HUKaOWUM ecnedcmeue npuduHeHus yuwepba 3akasyuky,
3aKnoyuswiemy 002080p Ha nposedeHuUe OUEHKU, U (Unu) mpemsum nuuam;

- UMyWecmeeHHble UHMEPEeCk!, CBS3aHHbIeé C PUCKOM HacmynneHus OmeemcmeeHHoCmU
Cmpaxosamesisa 3a HapyweHue do2080pa Ha NpogedeHue OUeHKU,

. - UMywecmeeHHble UHMEPEChl, CEA3aHHbIe C PUCKOM HAacmynneHus OmeemcmeeHHocmu
. Cmpaxosamenia 3a npuyuHeHue speda uMywecmsy mpembux Uy & pesybmame HapyuweHus
. mpe6osarull ®PedepanbHo20 3akoHa, hedepanbHbIX CMaHOapMoa OUEHKU, UHbIX HOPMamUSHBLIX
npasoskix akmos P® g obnacmu ouyeHo4HoU desmensHoCcmU, cmaH0apmos U npasun oueHOoYHO
desamensHocmu.

Hozosop cyumaemcs 3akno4eHHbIM & [0fb3y MU, KOMOPbLIM Moxem Obimb NPUYUHEeH eped
(Bsizodonpuobpemamenu), Oaxe ecnu [Jozosop 3akniodeH e nons3y Cmpaxosamens Uiu UHOZ0
nuya, omsemcmseHHbIX 3@ npuyuHeHue epeda, nubo 8 J02080Pe He CKa3aHo, 8 Ybk MOfL3Yy OH

OBBLEKT CTPAXOBAHUA:

peweHueM apbumpaxHoa2o cyda unu npusHaHHbll CmpaxoswukoM dhakm Mpu4vuHeHuUs yuwepba
3aKasquky, 3aknoyuswemy 0020800 Ha nposedeHue OUEHKU, U (unu) mpembumM nuyam delicmausmu
(6eadelicmsuem) oueHWuKa 8 pesynbmame HapyweHus mpebosarull ¢hedeparnbHblx cmaHGapmos
OueHKU, cmaHdapmos U npasun OueHo4YHol desamensHOCMU, YCMAaHOSMNEHHBIX camopezynupyemod
opeaHusayuell OUeHLUKO8, YIEHOM KOMOpPOU A8NANca OUeHUWUK Ha MOMEHM MpuYUHeHus yuwepba,

- Cnyyal npusHaemcsi cmpaxossim 8 coomsememesuu ¢ n.3.2. [ozosopa.

. Popma eblramsl CMpaxoseozo go3aMeuweHuUs] ykasana e pasdene 11 [pasun cmpaxosaHus.

CTPAXOBOW CNYYAM:

Cmpaxoeamerb:
HUnebuHckass TambsiHa BnadumuposgHa

/ZAZ//_’ (MnbuHckas T.B.)

«11» urtoHss 2019a.

000
: Hg‘gdvnm

/i GUMBNL CMPax080il KoMNaHuU
/¥a ocHosak iy [oe

epeHHocmu Ne09/19 om 25.01.2019z.




<<A6c0m0T CTpaxosaHme» (OOO <<A6comoT CTpaxosaHme»}
18-38 WHH 77
KrIn /*,'I—..

4 I AGCOH}OT O6LLUecTBO C OrpaHUYEeHHON OTBETCTBEHHOCTbIO

o 1 FETE-Ae 0.9 -““.‘
MOJIUC Ne 022-073-002945/18
CTpaxoBaHUA rpam.qal-lcxoﬁ OTBETCTBEHHOCTH HOpUau4vYecKoro nuua, ¢ KOTopbiM OLEHL KK
3akn4vun prnOBOﬁ OO0roBop, 3a HapyuweHuWe goroeopa Ha nposegeHWe oUueHKU U NPpUYNHEHUe
Bpeda UMyLLeCcTBY TPeTbUX NMUL
Hacmosiwui Monuc ebifaH € nodmeepxdeHue mozo, Ymo 3akmoqeH [Joeoeop cmpaxosaHus epaxdaHckoll omeemcmeeHHocmu
I0puUOUYecKO20 NuYa, C KOMOoPbIM OUYeHWUK 3aKnroYyun mpydoeoii do20e0p, 3a HapyweHue dozoeopa Ha npoeedeHue OUeHKU U
npuvuHeHue gpeda umyujecmey mpembux nuy Ne 022-073-002945/18 om 13.12.2018 2. (Ganee - [Jozoeop) 8 coomeemcmeuu ¢

Mpasunavu cmpaxoeaHus zpaxdaHckoll omeemcmeeHHocmu oueHuwukoe 000 "A6comom CmpaxoseaHue” & pedakyuu,
deucmeyfomeu Ha damy 3aKnrYeHus Hoeoeopa U Ha OCHOGAaHUU 3asefIeHuUs Ha cmpaxosauue

CTPAXOBATENb: 3apr.-moe aKylioHepHoe o6u4ecmeo «UeHmp Hesaeucumvou ouem(u»

IOPVIJ]I/I‘-IECKMM A.CI.PEC 121099 2. Mocxea npnmou nepeyno«, d 3\4, cmp. 1

OBI.HAH CTPAXOBAH CYMMA

NMMWT BOSMELLEHWA HA
~ OfIH CTPAXOBOW CIYYAMR:

DPAHLUU3A:

30 000 000 (Tpuduamb Munnuouoe) py6neu

30 000 000 (Tpuduamb Munnu0Hoe) py6neu

He ycmaroenena

9 000 (ﬂeeﬂmb H'Ib!CH'-J) pyﬁﬂeu

CTPAXOBAH NMPEMMWA:

MOPAAOK YNNATbI
______ CTPAXOBOM MPEMiUK Ea””"epe”e””? sleitail ””"“Tff’i?f?’ - o R e
~ CPOK REVICTBWS [JOrOBOPA e
_ (CPOK CTPAXOBAHMUS): ¢ «01» ssHeaps 2019 e. no «31» dexaﬁpﬂ 2019 2.

O6bekmom cmpaxoeaHurf Aenslomes  He npomusopewamue 3aK0Hodamenbcmsy Poccutickod
Qedepayuu uMywlecmseHHsle uHmepecsl Cmpaxosamerss C8A3aHHbIE C PUCKOM HacmyrieHus
omeemcmeeHHocmu Cmpaxoesamens 3a HapyweHue do2080pa Ha nposedeHue oyeHKu u (unu) 3a
npu4uHeHue epeda umyujecmsy mpembux nuy 8 pesynbmame HapyweHus Cmpaxosamenem
mpebosaHuli ®edepansHozo szakoHa «06 oyeHo4HoU desmensHocmu & Pocculickol Pedepayuus,
pedeparnbHbix cmaHdapmos OUeHKU, UHbIX HOPMamueHbIx npasosekix akmoe Pocculickod @edepayuu
8 obnacmu oUeHo4YHOI desimensHoecmu, cmaHGapmoe U npasun oyeHoyHol eamensHocmu.
Ob6vekmbl OUEHKU, 8 OmHoweHuu Komopslx Cmpaxosamens (3acmpaxosaHHsble —nuya)
ocylwecmensiem oUeHoYHYy0 0esmenbHOCMb!

- UMYWECMBEHHbIE UHMEPECHL!, CBf3aHHbIe C PUCKOM HacmyrnieHus 0omeemcmeeHHoCmu
Cmpaxosamens no obs3amenscmeaM, 803HUKaWUM ecriedcmeue npuyuHeHus yuiepba 3axkasyquky,
3aKnmoyusLweMy 002080p Ha NposedeHue OUBHKU, U (Ulu) mpembuM fuuam;

- UMYWECM8EHHbIE UHMEePEChl, C8A3aHHbIe C PUCKOM HacmyrnieHus OomeemcmeeHHoCmuy
Cmpaxoeamens 3a HapyweHue do2080pa Ha nposedeHue OUeHKU,

- UMYWECMBEHHbIE UHMEepPechl, CBfA3aHHLIE C PUCKOM HacmyrnneHus omeemcmeeHHocmu
Cmpaxosamens 3a npuyuHerue sepeda uUMywecmsy mpembUx Uy 8 pesynemame HapylweHus
mpebosaHuli PedepanbHozo 3akoHa, hedepansbHblx cmaHO0apmos OUeHKU, UHBIX HOPMamusHbIX
npasoekix akmoe P® e obmacmu oyeHo4YHOl desmensHocmu, cmaHdapmos U npasurn ouyeHoYHoL
OesmeneHocmu. Lo Il 3 e K BAOTE
CmpaxosbiM Chy4aem Semsemcs ycmaHoeneHHbru scmynuewum 8 SaKOHHy!O “cuny ,OGUJSHUEM
apbumpaxHozo cyda unu npusHaHHsIl Cmpaxosuwjukom ghakm:

- HapyuweHus dozosopa Ha npoeedeHue oueHku delicmeuamu (be3deiicmeuem) Cmpaxosamens &
pesynbmame HapyweHuss mpebogaHull PedepansHoz0 3aKoHa, ghedeparnbHbIX cmaHdapmos OUeHKU,
UHBIX HOpMamueHo-rpasossix akmos P® & obnacmu oueHoyHoU deamenbHOCMU, cmandapmos u
npasun  ouyeHo4yHol  desmesibHOCMU,  YCMAaHOe/eHHbIX  camopeaynupyemol  opaaHusayuel
OUEHUUKO8, YIBHOM KOMOopoU S&nancs CUeHWUK Ha MOMeHM npuduHeHus ywepba;

- npuyuHeHus epeda umywecmey mpembux nuy deldcmeusmu (beadelicmseuem) Cmpaxosamens 8
pesynbmame HapyleHus mpebosarull PedepansHozo 3akoHa, hedepasnbHbix cmaHdapmos oUeHKU,
UHBIX HOpMamueHo-pagosslx akmos P® s obnacmu oyeHoyHol OesmensHocmu, cmaHdapmos u
npasun  OUeHoYHOU  GesamenbHOCMU,  yCmaHOBNeHHbIX  camopeayrnupyemol  opzaHusayuell
OUEHLYUKOS, Y1eHOM KOmopo(l A8AICA OUEHWUK Ha MOMEHM NPpUYUHEHUs yiuepba.
i Cnyyal npusHaemcs cmpaxoebiM 8 coomsemcmsuu ¢ 11.3.2. [Jozosopa.

OBBLEKT CTPAXOBAHWA:

CTPAXOBOW CNYYAN:

Cmpaxoeujux: Cmpaxoeamerib:

000 «Abcomom CmpaxoeaHue» 3akpeimoe akyuoHepHoe obujecmao
Hpedcmaeume;% cmpaxosol KoMnaHuu «ljeHmp He3asucumMOol OYyeHKU»

Ha aﬁﬂoea%uﬂcaepewocmu Ne80/18 om 25.01.2018e. FeHepanbHbIl Gupekmop Ha ocHosaHUU Ycmasa

) 7
2
20 LL
(Momanosa E.1O.) _ % . / (Kocapee H.FO.)

M.1I. U
«13» dekabps 2018ez.




 KBAAU®HUKALIMOHHBIN ATTECTAT
B OBAACTH OLIEHOYHOM AEATEABHOCTH

No 00043 1“3 - «20, okmbpsE  opl7 o

Hacrosamuil kBaAHUKAMOHHEIN ATTECTAT B 00A2CTH OI€HOYHOU

AE€ATEABHOCTH II0O HAallPDABAEHHIO OHBHO‘IHOﬁ AEATEABHOCTH

«Onenka 6usHeca»

BBIAH WUneunrckor Tatesane BiraguMupoBHe

Ha OCHOBAHHH PEIIEHNA q)Eﬂep&AbHOFO 61'0,[[}K€THOI‘O VUpEXRICHNA
«@E,ZIEP&ABHHI‘;I pECprHbeI HEHTP IIO OPTAHN3dTHNH NOATOTOBKH
VIPaBAEHYIECKHX KaADOB»

OT « 26 o OKTHGPH 2017 r. No _ .1 8

lapeerop .- =~ UL . _,,, A.C. byskun

KB&AH@)HK&L{HOHHHI‘& aTTeCTaT BHIJAETCA HA TPH roja u ﬂeﬁCTBYET i
no« 20 » oxkrabps 9020 r

A «Onuyons, Mockea, 2017 1., B Jnugnann N2 05-05-09/003 DHC P, T3 N2 741. Ten.: (495) 728-47-42, www.0peion.fu
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NPUJTOXEHMUE 2

JOKYMEHTBDI, HPEJJOCTABJIEHHBIE 3AKA3YUKOM



Byxrantepckuit 6anarc
Ha 31 gexatpa 2018 r.

Opranuzauua  Axunodeptoe obuwecteo "CucteMHoe palsutne”

VAeHTUUKALIMOKHLIE HOoMEP HAMNCroNNATERbLLMKa

Bua akoHOMUYeCKOR
LEeATENLHOCTY BnoxeHua B UeHHLIe ByMarn

OprannzatmoHHo-npasoBan hopma / hopma coBCTEEHHOCTN
Heny6nuyHble axunoHepHsle

obWecTRA
EAvRMLE usMepeHuna;

/ YactHaA coGCTBEHHOLTL
B THIC. pyOnei
MecTonaxoxaeHve (agpec)

643,123022, r. Mocksa r, yn. Cepren Makeesa,gom 13, stax 1, nom. VI, kom.2

Koge
@opma no OKYQ 0710001
Oarta {uncno, mecay, rog)] 31 12 2018
no OKIo 30132169
WiHH 7703749131
no
okasp) 64.99.1
no QKOMd / OKGC 12267 16
no OKEN 384

Ha 31 gexabpn | Ha 31 gexatpna | Ha 31 gexabpa
NoacHeHwn HaumeHoBarue noxazarenn Kog 2018 1. 5017 . 2016 1.
AKTUB
. BHEOBOPOTHLIE AKTUBbI
HemaTepuaneHele aKTvesl 1110 - - -
PeaynsTaTel MCCNELO0BaHNA W paspaboTok 1120 - - -
HemateprantHele NOUCKOBHE aKTUBbE 1130 - - -
MaTtepuanbHile NOWCKOBLIE AKTUBLI 1140 - - -
OCHOBHBIS CPEACTRA 1150 - - -
foxoanbie BAOKEHWA B MaTepUanbHse 1160
LeHHOCTH - - -
PUHAHCOBLIE BAOXKEHWA 1170 589 411 724 411 690 411
B TOM 4lCne:
3.1 AONSA B YCTABHOM KanuTarne 1171 639 411 639 411 639 411
3afMbl B AHHbIE 1172 - 35 000 51 000
32 AONrOCPOYHBEIA Aeno3nT 1173 50 000 50 000 -
QTnoMeHHsIe HRNOFOBBIE AKTUEEI 1180 21 21 10
8 TOM yucne:
oLeHoYHble DBR3ATENRCTRA Ha annaTy oTnyckos § 1181 21 21 10
33 [poune BHeoBopOTHLIE AKTUBG 1180 - 11 366 13 503
B TOM YKCHE:
TPOUEHTES NO BhblAaHHkIM 3aiMam 1191 - 11 366 13 503
WToro no paspeny | 1100 689 432 735798 703 924
il. OBOPOTHLIE AKTUBhI
3anacsi 1210 - - -
Hanor Ha goBaBneHHyn CTOMMOCTE NG 1220
APUOBPETEHHBIM UEHHOCTAM - - -
34 Heburopckan 3af0MKeHHOCTL 1230 100 173 5726
8 TOM Yucne:
NPOLEHTSl N0 BbIfAHHbIM 3aAMam 1231 - - 5715
npoueHTsl No MHO 1 genoanTHeIM Brnanam 1232 99 173 19
PUHaHCOBLIE BNOMEHNA (35 UCKNIOHEHUEM 1240
AeHeXHbX JKBUBANSHTOR) - - 102 690
B TOM 4ACne:
BiIAHHbIE 3aAMbE 1241 - - 52 160
LencauTHbIe BRNagbl (03 npaBa [oCpoUHOro 1242
ncraleHns) - - 50 530
[eHexRHbIE CPEeACTEa I AEHEXHBIE SKBUBANREHTEI 1250 125 330 68 417 670
B TOM yMche:
pacYeTHBIE CYETa 125 330 68 417 70
AENO3NTHBIE BKNAAH {C NPABoM LOCROYHOMO
noralesus) - - 600
[Mpovue o6opoTHEIE AKTUREI 1260 - - -
Wroro no pasgeny 1l 1200 125 430 68 590 109 036
BANAHC 1600 814 862 804 388 813 010
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MoscHeHus HaumeHosaHwe nokasartens Koa Ha 3210?‘;!?6“ Ha 3210'1'1?:“6” Ha 3210?2?6“
NMACCHUB
lll. KAMUTAN U PE3EPBbI
YcTaBHbIf KanuTan (cknaaodHbIA KanuTan, 1310
YCTaBHbIA QOHS, BKNaAbl TOBAPULLEA) 796 701 796 701 796 701
CobcTBeHHbIe akunK, BeIKynneHHsIe y akyuoHepos | 1320
lMNepeoLgeHka BHEODOPOTHbLIX aKTVBOB 1340 s - -
[o6aBsoyHbIf KanuTan (6ea nepeougHKM) 1350 118 118 118
35 PesepsHelit kanutan 1360 1622 1112 786
HepacnpegenerHas npubbink (HENOKPbLITEIA 1370
yObITOK) 15 614 5747 14 875
Wroro no pazgeny lll 1300 814 055 803 678 812 480
IV. AONIFOCPOYHLIE OBA3ATENLCTBA
3aemHble cpeacTBa 1410 . = -
OTnoxeHHbIe Hanoroetie o6s3aTenscTea 1420 - - .
OueHoyHble 0643aTenLCTEa 1430 - - !
[poune o6s3aTenscTea 1450 - = 2
Wroro no pazgeny IV 1400 i - -
V. KPATKOCPOYHLIE OBA3ATENLCTBA
3aemHble cpeacTea 1510 = “ =
3.6 KpepuvTopckas 3af0mKkeHHOCTb 1520 701 607 480
B TOM yucne:
pacyeTsl ¢ nocTaBLLMKamMM 1521 5 5 5
pacyeTkl N0 Hanoram u cbopam 1522 696 602 475
foxopbl Byaylwmx neprogos 1530 - - -
3.7 OueHouHble 0basaTenbcTea 1540 105 103 50
B TOM 4WCne:
Ha onnaTy exerofHblX OTNYCKOB 1541 105 103 50
[Mpoune obazatenscTBa 1550 - - —
WToro no pazgeny V 1500 806 710 530
BANAHC 1700 814 862 804 388 813 010

leHepanbHbIii
AVPEKTOP:




OtyeT 0 (hUHAHCOBRIX pesynbTaTax

3a Ausapb - Dekabps 2018 1.

Oprannsauus  AxumoHephoe oBiecTeo "CrucreMHoe passuTue”

dopma no OKYA

Hara (4kcno, mecsl, rog)

no QKMo

NaeHTUDRKALMOHREI HOMEP HANOrONNaTeNbLVKa
Bus skoHOMMYECKOH
AEeATeNbHOCT# BrioxeHus B ueHunie Bymary

WHH

ne
OKB3A

OpraxuzaumoHro-npaeosas thopma / dopma coboTBeHHOCTH
HenybnuyHele akunoHepHbte

obuecrea
EanHMLE n3aMepeHus:

/ YacTHan cOBCTBEHHOCT
B TbiC. py6nei

no CKON® / OK&C
ne OKEW

Koamwl

0710002

3 12

2018

30132169

7703749131

64.99.1

12267 16

384

3a Aupapk - [ekabps | 3a Ausaps - Jekabpe
floAcHeHuR HaumeHoBaHUE NokasaTens Kog 2018 1. 2017 1.

4.1 Boipy4xa 2110 - -
CeBecTonMocTs fpoaax 2120 - -
Banopasn npubeine (yBe1Tok) 2100 - -
Kommepueckue pacxofbl 2210 - -
4.2 YnpaelieHiecke pacxoasl 2220 (767) {776)
Mpubbine (yBeITOK) OT npogax 2200 (767) (776)
Loxodk! OT y4asTUR 8 APYEVX opraHnsaLmusax 2310 - -
4.3 MpouUeHTk K nonyuesnio 2320 13 791 13 560
MNpoueHTsl K yinare 2330 - -
MNpoyne poxoppl 2340 - -
MNpoYne pacxoab 2350 {48) (35)

B TOM yucne:
KoMuceun GaHkon 2351 (26) (32)
HOTapUanbHble Pacxoist 2352 (19) {2)
rocnoLWwnvHa 2353 (3) (D
MpuBkink (yEeITOK) 8o HanorooBnmxkeHUa 2300 12 976 12749
4.4 TekylWmn# Hanor Ha npubbins 2410 {2 599) (2 561)
B T.4. NOCTOAHHbIE HANOroBLle axtuek! (06s3aTensCTEE) 2421 (4) :
MameHeHne OTITOMEHHBIX HAMIOFOBbIX 0BA3ATENLCTR 2430 - -
WameHeHre OTNOKEHHBIX HAMNOMOBLIX aKTUBOR 2450 - 11
Mpoyee 2460 - -
Yucran npubeink (yOuITok) 2400 10 377 40199




dopma 0710002 ¢.2

3a AHBaps - [ekabpb | 3a Axsaps - Jekabpb
MoscHeHna HaumeHoBaHWe nokasartens Kop 2018 1. 2017 1.

PesynbTat oT nepeoueHkr BHEOBOPOTHLIX aKTUBOB, He 2510

BKNtOYaEMbIA B YACTYI0 Npubbins (yBeITOK) Nnepuoga - -

PeaynbTar 0T npouux onepatiuid, He BKNHYasMbli 4

2520

B YWUCTYI0 Npubbins (yBeiToK) neproaa - -

CoBokynHEIA hHAHCOBbIA pe3ynbTaT nepuoaa 2500 10 377 10 199
Cnpago4vHo 2900

4.5 Bazoeas npubeins (yObIToK) Ha akumio - -

PazeogHeHHas npubbinb (YObITOK) Ha akuuio 2910 - -

"eHepanbHbIA
AvpekTop:




Byxrantepckuit 6anaHc
Ha 30 ceHTsOpa 2018 .

OpraHuaayus

AkuuoHepHoe o6mecTBo "CHCTEMHOE pasBuTHe"

HMaeHTiduxauMOHHE HOMeP HanoronnaTenkwnka

Bua aKOHOMUYSCKOH
AEATENBHOCTH BrioxeHus B LeHHbIe Gymary

OpraHnaauyuoHHo-Npasosaa dopma / hopma coBCTBEHHOCTH
HenybnuyHble aKUMOHEPHbIE
obwecTBa

/ YacTHas cOBCTBEHHOCTL

EnvHWUa nameperus: 8 Teic. pyBnei
MecToHaxoxaeHwe {agpec)

Kogbi
Popma no OKYQ 0710001
Aara (4uecno, Mecsau, rog)] 30 09 2019
ne QKNO 30132169
WHH 7703749134
64.99.1
no
no OKOM® / okae| 14287 18
no OKEW 384

123022,r. MockBa, yn. Cepres MakeeBa yn, oM 13, atax 1, nom. VIil, kom.2

Byxrantepckaa 0TYeTHOCTE AOANEXUT 0OASATENbHOMY ayauTy D DA
HaumeHoBaHue ayaKTOPCKOR OpraHusaLmnnithamunmns, MA, OTYECTBO (NPY HARMMUA) MHAWBUAYANEHOMD ayauTopa

HET

HMaeHTitbukaLMoHHbIA HOMEP HanoronnaTenbLLUWKa ayauTopeKoii
opraHusaun/HauBUOYansHOrD ayauTopa

QOcHOBHOW rocynapCTBEHHSHI PErCTPaUUOHHELR HOMED ayauTOpCKOM

OpraHn3aLMU/UHAMBUAYANBHORO ayAMTOPa

MHH

OrPH/
OrPHUN

MosicHeHus HanmeHoraHuWe nokaaatens Kog Ha 30 censbpa| Ha 31 aexabps | Ha 31 nexabpa
2019r. 2018 . 2017 r.
AKTHUB
. BHEOBSOPOTHEBIE AKTUBLIL
HemartepuansHeie akTUBI 1110 - - -
PesyrbTathl UCCnefoBasuii v paspaboTox 1120 - - -
HemarepuanbHbie NONCKOBLIE aKTUBS 1130 - - -
MarepnankHele NOUCKOBLIE AKTUBbI 1140 - - -
QOCHOBHbIE cpeacTea 1150 - - -
[oxoAHBEe BROXEHNA B MaTepUanbHLie 1160
LIEHHOCTH - - -
DUHAHCOBbIE BOKEHWS 1170 689 411 689 411 724 411
B TOM Yucne:
JOMNA B YCTABHOM Kanwtane 1171 639 411 639 411 539 411
FAONTOCPOMHLIA AEMO3WT 1172 50 000 50 000 50 000
3alMb! BblaHHblE 1173 - - -
OTNOKEHHbIE HANOrOBLIS BKTUBLI 1180 17 21 21
B TOM “UCNeE:
Ha onnRaTy oTNycKos 181 17 21000 21000
Mpo4ne BHeobOROTHLIE BKTUBLI 1180 - - 11 366
B TOM Y1CHE:
NPOUEHTE! NC BetRasHbIM 3aiMaM 1191 - - 11 366
Wtoro no pazgeny | 1100 689 428 688 432 735 788
. OBOPOTHGLIE AKTUBGI
3anachl 1210 - - -
Hanor na no6aeneHsyo cToMMOCTb No 1990
NPUOBPETEHHBIM LEHHOCTAM - - -
HebutopcKas 3aA0KeHHOCTD 1230 314,84 100 173
B TOM YMChe:;
npoueHTsl o MHO 1 aenoautHelM BKNafgam 1231 - 89 173
OUHAHCOBLIE BMOKEHWUA {38 UCKNIOHEHKEM 1240
ASHEXHbIX 3KBMBANEHTGB) - - -
JeHeRHbIE CPEACTRA W GEHEKHDIS SKBUBANEHTI 1250 133 800 125 330 88 417
B TOM YUCHIE:
pacyeTHbie cuaTa 1251 133 800 125 330 68 417
Tpodve oBopoTHBEIE aKTHBb 1260 - - -
WToro no pasgeny |l 1200 133 800 125 430 68 590
BAJTAHC 1600 823 228 814 862 804 388




®opma 0710001 c.2

Ha 30 cenTtsbps | Ha 31 nekabps Ha 31 pekabps
MosicHeHus HaumeHoBaHWe nokasatens Kopg, 2019 1. 2018 1 2017 1.
MACCUB
ll. KAMMATAIN U PE3EPBbI
YcTaeHbI KanuTan (CknagouHbIi kanutan, 1310
yCTaBHbli (hoHA, BKNaAbl TOBAPULLISH) 796 701 796 701 796 701
CoBcTBEHHbIE aKLWK, BbIKYNNEHHbIE y akuoHepoe | 1320
MNepeoLeHka BHEOBOPOTHBIX aKTUBOB 1340 - - -
[o6asouHbli kanuTan (6e3 nepeolUeHKK) 1350 118 118 118
PeszepsHblit kKanwuTan 1360 2 141 1622 1112
HepacnpepfeneHHas npubbint (HENOKPbITLIA 1370
yObITOK) 23 472 15614 5747
WToro no pasgeny Il 1300 822 432 814 055 803 678
IV. DONTOCPOYHBbIE OBA3ATENILCTBA
3aeMHble cpencTea 1410 - - -
OTnoeHHbIe Hanorosble 06A3aTenscTea 1420 - 5 -

B TOM YWCNE:

1421 - - -
OueHo4YHble 0bs3aTenscTea 1430 - - .
Mpo4une obsizatenscTea 1450 - - -
Wroro no pasgeny IV 1400 - - -

V. KPATKOCPOYHbLIE OBA3ATEIIECTBA
3aemHble cpefcTea 1510 & o &
Kpegutopckan 3a0ormKeHHoCTb 1520 712 701 607

B TOM Yucne:

pacqeTbl No Hanoram v cbopam 1521 707 696 602

pacyeThl ¢ NOCTaBLLMKaMU 1522 5 4) 5
Hoxoge! ByayLumx nepuonos 1530 - - -
QOueHo4Hble obsizaTenscTBa 1540 84 105 103

B TOM YWCne:

Ha onnary oTMycKoB 84 105 103
[Mpo4une obs3aTens-CcTBa 1550 - - -
Wtoro no pasgeny V 1500 796 806 710
BANAHC 1700 823 228 814 862 804 388

eHepanbHbIiA
AVIPEKTOp:
ﬂg’o '
8 okTABps Pﬁ,ﬁf;
i
(s [
\*\g)c%
\2
R




OT4eT © hMHAHCOBLIX pesynkTartax

3a AnBapb - CeHTAGPL 2019 T, Kogmt
dopma no OKYQ 0710002
farta {4ucno, mecau, rog)f 30 09 | 2019
OpraHusauns  AkuMoHepHoe 06IecTBO "CUCTEMHOE paiBuTHe” no OKMNO 30132169
MaeHTHbHKkaUMOHHBIR HOMep HaMoroNNaTENLELYKA WHH 7703749131
Bug sxoHoMuqeckod o] 64.99.1
- BeATENBHOCTH BrioxeHun B ueHHkle ByMaru QKB3[ 2 T
OpranusatmonHo-npaesosas dopma / hopMa CoBCTBERHOCTH
HenyBnnusble akunonepHble no oKone / okec| 12287 16
obuecTea ! YactHana coGCTBEHHOCTL
EAWHMUE vamMepeHns: B TIC. pyGnedt no OKEW 384
ffoAcHeHuA HaumenoBaHue nokasaren Ki 3a AAnsape - 3a iaaps -
o 4 OA Centabpe 2019 T. CeHrabpe 2018 1.
Bripyuka 2110 - -
CebecroumocTs NpoaaX 2120 - -
Banosas npubbins (yYE=ToK) 2100 - -
KomMepueckue pacxeqb 2210 - -
YNpasrieH4eckue pacxoge 2220 {541) (597}
NpuBbins (yBeiTOK) OT NpOA&XK 2200 {541} (597)
Jloxoak! 0T yyacTus 8 ApYriX OpradnaaLmax 2310 - -
MpoueHTs! K NONyYeHW:0 2320 11034 10129
poueHTk: K ynnare 2330 - -
MNpoyne poxonet 2340 - -
MNpo4ne pacxoak 2350 (22} (42)
Mprbbink (YBLITOK) 4O HANOrooBnoKeHUs 2300 10 471 9490
Texylmit Hanor Ha npubbine 2410 (2 090} (1 904)
B T.4. ROCTOSIHHBIE HANOroBLie 0BA3aTeNLCTRA 0491
{aKTvBbl) - (4)
M3MeHeHve oTNoXeHHRIX HAanorosbix 06A3aTENLCTS 2430 - -
VisMEHeHMe OTNOKEHHBIX HANOrOBbIX AKTUBOB 2450 {4) 2
flpouyee 2460 - -
Yuerana npubsisib {yGbIToK) 2400 8377 7 588
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3a Axsaps - 3a AxBapb -
MoAcHerWA HaumeHoBaHWe nokasatens Kon CenTsibps 2019 1. CenTsibpb 2018 1.

CMPABOYHO
PesyneTaT OT NepeoLeHkn BHeODOPOTHLIX AKTUBOB, He 2510
BKMHYaeMbINA B YACTYIO Npubbink (ybeITok) nepvona - £
PeayneTaTt 0T Npo4ux onepauui, He BKOYaeMbli

2520
B YMCTYy0 npubbink (YBbITOK) Nepuopa - -
CoBoKkynHbI hMHaHCOBLIM pesynbTaT Nepuoaa 2500 8 377 7 588
Basopas npubbirb (YOuITOK) HA akUWK 2900 = -
PazsoaHeHHasn npubeinb (YObITOK) Ha akumio 2910 - =

leHepanbHLIN
AupekTop:

8 okTAbpa 2018




AO "CucrtemHoe pasButue”

O6opoTHO-canbaoBas BeAoMocTb 3a AAHBapb 2019 r. - Hos6pb 2019 r.
BbiBoguMble aaHHble: BY (aaHHble Gyxrantepckoro yyeTa)
Canbgo Ha Havano nepvoga

Cyet, HanmeHoBaHue cyeTa
CybkoHTO1
CybKoHTO2
09, OTno)xeHHble HarnoroBble
aKTUBHI
OueHoYHble 0bAa3aTenbLCTBa U
pe3epBbl
26, O6LLEeX03ANCTBEHHbIE
pacxonbl
51, PacuyeTHble cyeTa
55, CneumanbHble cyeTa B baHkax
55.03, [1eno3unTHble cyeTa
MAO "BAHK CI'b" (Oorosop
Cy6GOpAMHMPOBAHHOIO Aeno3nTa
19/035-17)
58, ®rHaHCOBbLIE BMOXEHUSA
58.01, Nan n akuumn
58.01.1, Oonun
00O "HopauHeecT"
58.03, lNpenocTtaBneHHbIe
AO "PereHT"
60, PacuyeTbl ¢ nocTaBLMKaMKn 1
noapsgaYnKamu
60.01, Pacuetbl Cc
rnocTaBLUMKaMU U noapsadYnKamm
AO "NHTepdakc"
AO "HoBblin peructpatop"
AO "M® "CKB KoHTyp"
00O AyauTtopckas cnyxba "PLIB-
[enosas lNepcnekTnea"
dabpuka CHexka AO
60.02, PacueTtbl no aBaHcam
BblOAHHLIM
AO "MHTepdakc"
AO "HoBbilh permctpatop”
AO "M® "CKB KoHTyp"
OO0 Ayautopckasa cnyxba "PLb-
[enosas NepcnekTnea"
68, PacueTtbl no Hanoram u
cbopam
68.01, HODJT npn ncnonHeHun
00493aHHOCTEN HANOroBoro
Hanor (B3HOChI): Ha4YMCcneHo /
yrnavyeHo
68.04, Hanor Ha npubbINb

[ebet
21 089,80

21 089,80

125 330 007,09
50 000 000,00
50 000 000,00
50 000 000,00

639 410 750,00
639 410 750,00
639 410 750,00
639 410 750,00

805,00

805,00

Kpeant

4 006,82

4811,82

4811,82

695 753,16

695 753,16

O06opoThl 3a nepuosg

[ebet
5 147,06
5 147,06
646 453,89

12 396 706,17

130 000 000,00

130 000 000,00
130 000 000,00
294 511,46

202 030,99
1685,47
33 000,00
3 600,00
110 000,00

53 745,52
92 480,47

880,47

33 000,00

3 600,00

55 000,00
5462 901,01
45 897,00
45 897,00

5417 004,01

Kpeaut
8 214,53
8 214,53
646 453,89

133 499 072,64

295 398,01
202 112,54
1 685,47
33 000,00
3 600,00
110 000,00

53 827,07
93 285,47

1 685,47

33 000,00

3 600,00

55 000,00
5299 570,01
45 897,00
45 897,00

5253 673,01

Canbfo Ha KoHel, nepvoaa

[ebet
18 022,33

18 022,33

4 227 640,62
50 000 000,00
50 000 000,00
50 000 000,00

769 410 750,00
639 410 750,00
639 410 750,00
639 410 750,00
130 000 000,00
130 000 000,00

Kpeant

4 893,37

4 893,37

4 893,37

532 422,16

532 422,16



68.04.1, PacueTbl ¢ GrogKeToM
Hanor (B3HOCbI): Ha4YMcneHo /
yhnnayeHo

denepanbHbI OoaKeT
PervoHanbHbI OroaxeT

lMeHun: goHauncneHo / ynnavyeHo 314,84
(caMoCcTOATENBHO)
denepanbHbI OoaxeT 47,23
PervnonanbHbIl OrooxeT 267,61
68.04.2, PacyeT Harnora Ha
NnonobINb

69, PacyeTbl no coumansHoMy
CTDaxOBaHWUIO U 06ecneyeHuo
69.01, Pac4yeTbl Nno

couvanbHOMV CTDaXoBaHUK
Hanor (B3HOChKI): Ha4YMCcneHo /
yrna4yeHo

69.02, PacueTbl no

MEeHCUOHHOMYV obecrnevyeHuo
69.02.7, ObsizaTtenbHoe

NEHCMOHHOE CThaxoBaHUE
Hanor (B3HOCbI): Ha41cneHo /

vnJiayeHo
69.03, PacueTbl no
06s3aTeNbHOMY MEANLIMHCKOMY

CTNAYNRAHIAN

69.03.1, PegepanbHbI GOHA

OoMC
Hanor (B3HOCbI): Ha4mcneHo /

vynayvyeHo
69.11, PacueTbl no

06s3aTensHOMY coumanbHOMY
CTPaxoBaHMIO OT HECHYACTHbIX
CriyyaeB Ha MPOU3BOACTBE U
NpoeCccoHanbHbIX

Hanor (B3HOChKI): Ha4UMCcneHo /
ynna4yeHo
70, Pac4yeTbl C nepcoHanom no
onnate Tovaa

76, Pac4yeThbl ¢ pa3HbiMu 98 589,31
nebutonamun U KneanmTonamu
76.09, lNpo4ne pac4yeTbl C 98 589,31
pasHbiMu gebutopamm n
KnAaniaTnnAania
AO "Perent"
MAO "BAHK CI'b" 98 589,31

80, YcTaBHbIM KanuTan
80.01, OBbIKHOBEHHbIE aKL1K

695 753,16
696 068,00

2 786 059,00
2 786 059,00

104 410,00
591 658,00

417 909,00
2 368 150,00

2 630 945,01
106 622,86
10 238,62

10 238,62
77 672,28
77 672,28

77 672,28

18 005,85

18 005,85
18 005,85

706,11

706,11

353 055,79
13 801 541,52
13 801 541,52
2018 739,72
11 782 801,80

796 700 600,00
796 700 600,00

2 622 728,00
2622 728,00

393 409,00
2 229 319,00

2630 945,01
106 622,86
10 238,62

10 238,62

77 672,28
77 672,28

77 672,28

18 005,85

18 005,85
18 005,85

706,11

706,11
353 055,79
12 371 706,17

12 371 706,17

12 371 706,17

314,84

47,23
267,61

1528 424,66

1528 424,66

2018 739,72

532 422,16
532 737,00

79 910,00
452 827,00

490 315,06
796 700 600,00
796 700 600,00



82, Pe3epBHbIM kanuTan
82.02, Pes3epBbl, 06pa3oBaHHbIE
B COOTBETCTBUN C
\VUNAMIATAMNKHKIMIA NNOK\/MAHTANMIA
83, [lo6aBoYHbIN KanuTan
83.02, OMUCCUOHHbIN OoX0on4 OT
BbINVCKa 06bIKHOBEHHbLIX aKLIUN
84, HepacnpegeneHHasi npnbbinb
(HENOKDbLITLIN VOLITOK)
84.01, MNpunbbinb, nognexatlas
pacnpeneneHuno
90, MNpogaxu
90.08, YnpaBneH4eckue
90.08.1, YnpaBneH4eckune
pacxonbl No AesATeNbHOCTU C
OCHOBHOW CUCTEMOM

LIAnAranAnAvrALIAA

90.09, MpubbINb / yObITOK OT

noonax
<...>

91, NMpoyne goxoabl N pacxodbl

91.01, MNpoumne goxoabl
[oxon ot genosuta
MpoueHTbI K nonyyeHuto (ynnaTe)
B pybnsx
Mpoyre onepaLmnoHHbIE A0XOIbI
(% MHO)

91.02, MNpoyure pacxonbl
Pacxogpbl Ha ycnyrn 6aHkoB
Ltpadbl, neHn B OromxeT n
BHeOIKEeTHbIE (hOHAbI

91.09, Canbgo npoynx 4oxonoB

1 DAacXonoB
<...>

96, Pe3epBbl NpeacTosLLmX
DacxonoB

96.01, OueHo4YHble

obs3aTenbcTBa no

RNAHATNAW MNAHIACAN nQﬁnTl—lMl{QMl
96.01.1, OueHo4YHble
obs3aTenbcTBa Mo

RNAHATNAW NAHIAANM
OueHoYHble 06s3aTenbCTBa Ha

E€XXEroAHbIN OTNYCK
96.01.2, OueHoYHble
obda3aTrenbCcTBa NO CTPaxoBbIM

R2ALNCANM

1622 362,19
1622 362,19

118 370,00
118 370,00
15 613 894,96

15 613 894,96

105 449,07

105 449,07

80 990,07

80 990,07

24 459,00

518 843,08
518 843,08
646 453,89

646 453,89
646 453,89

13 801 541,52

27 109,00

26 109,00

1 000,00
13774 432,52

13774 432,52
47 870,22

47 870,22

36 766,66

36 766,66

11 103,56

518 843,08
518 843,08

646 453,89

646 453,89
646 453,89

13 801 541,52
13 801 541,52
4 997 260,25
2018 739,72

6 785 541,55

32 532,92

32 532,92

24 986,85

24 986,85

7 546,07

646 453,89
646 453,89

27 109,00

13 774 432,52

2 141 205,27
2 141 205,27

118 370,00
118 370,00
15 095 051,88

15 095 051,88

646 453,89

13 801 541,52

90 111,77

90 111,77

69 210,26

69 210,26

20901,51



OueHoYHble 065a3aTenbCTBA Ha
€XeroaHbl OTNycK
99, MNpunbLINK 1 YObITKM
99.01, Mpubbinn 1 yobITKN OT
XO3ANCTBEHHOW OEATENBHOCTU
(3a ucknyeHeM Hamnora Ha

[EToS VIO TR Y

99.01.1, MNpunbbLINK 1 YObITKX MO
[EeATEeNbHOCTN C OCHOBHOMN
nlAnTan‘h HQI‘I{\F{\(\ﬁI‘InWQHMQ
99.02, Hanor Ha npubbINb
99.02.1, YcnoBHbI pacxod no
Harmorv Ha noubkInb
99.02.3, lNocTosiHHOE
HanoroBoe 0683aTenbCTBO
99.09, lNpoymre npmnbbinm n

24 459,00 11 103,56

3272 251,84
646 453,89

646 453,89
2625 795,72
2 625 595,72

200,00

2,23

7 546,07

13 774 435,00
13 774 432,52

13774 432,52

2,48

20 901,51

10 502 183,16
13127 978,63

13127 978,63
2625 795,72
2625 595,72
200,00

0,25

Utoro I 814 860 436,20

814 860 436,20 181 353 900,31

181 353 900,31

825 184 837,61 825 184 837,61




Byxrantepckuii 6anasc
Ha 31 pexabps 2018 r.

Konkt
Dopma no OKY[] 0710001
fara (uvcno, mecau, rog}f 31 12 2018

Opratusaums  OBIEECTBO ¢ OrpAHUYEHHON OTBETCTBEHHOCTLIG "HopaunsecT” no QKNGO 30246081
HaerTudkaLMoHHbIET HOMED HanoronnaTensLLUKa WHH 7703752511
Bup skoHoMUYecKkon no| 64.99.1
LERTEFBHOCTM Bnoxerus B ueHHbIe Symary OKB3[O]
82[[:3;:22:”‘?:?3;?:‘?::22ﬁcbopma / popma coBGeTBRHHOCTH 12300 "
OTBETCTEBEHHOCTLIO / YactHaa coBETBEHHOCTE no OKOM® / OKaC
EavnuLa uamepeHna: B Thic. pyBned no OKEW 384

MecToHaxoxaeHue (agpec)
123022, r. MockBa , yn. Ceprea Maxeera, a. 13, koM. 2, nom. V1| stax 1

Ha 31 gexabps | Ha 31 gekabps | Ha 31 sexabps
MoscHeHWA HavmeHoBaHue nokasarens Kon 2018 1. 2017 1 2016 1.
AKTHUB
. BHEOBOPOTHLIE AKTUBLI
HemaTtepnanbHble akTUsk! 1110 - - -
PesynetaTht uccnesosanui U paspaboTok 1120 - - -
HemartepnanbHsie NoucKoBkIE aKTMBbI 1130 - - -
MaTtepuantHble ONCKOBbLIE aKTWEL! 1140 - - -
OCcHOBHEIE cpeacTea 1150 - - -
HoxoaHee BROXEHNA B MATEpUaNbHbIE 1160
LEHHOCTH - - -
3.1 OUHBHCOBBIR BOKEHNA 1170 3 026 665 3 135 065 3 135 065
8 TOM Yncrne:
akumm 1171 2776 665 2 776 665 2 776 665
AenosuT 1172 250 000 250 000 250 000
3a8AMEE BbIgaHHBE 1173 - 108 400 108 400
OTnoXeHHblE HANOTCBbLIE SKTUBLI 1180 8 5 3
B TOM 4ucne:
Ha ONNaTy OTAYCKOB i181 8 5 3
3.2 [Tpoune BHECBOPOTHRIE aKTUBLI 1190 - 15 908 5860
B TOM YMcne:
NPOUEHTHE! MO BhIGAHHLIM 3aimMam 1191 - 15 808 5 860
WToro no pasaeny i 1100 3 026 673 3 150 978 3 140 928
Il. CBOPOTHBLIE AKTUBGLI
3anackl 1210 - - -
Hanor Ha goBasneHHy CTOMMOCTs No 1920
npuoSpeTeHHbIM LEHHOCTAM - - -
3.3 JebuTtopcKan 3a00MmKeHHOCTL 1230 11334 83 14
B TOM HWCne:
NpoUeHTsl No Aenosutam W MHO 1231 86 83 14
NPOUEHTHI IO BhIAAHHLIM 3aWMam 1232 11 248 - -
24 GUHAHCOBLIE BIOXKEHNA (33 MCKAKMEHUEM 1040
' AEHEMHbLIX SKBMBANEHTOR) 58 400 - 7 200
B TOM YMCHe:
Aenosut 1241 - - 7 200
3afMbl BbHLAHHBIE 1242 58 400 - -
[leHexHbe cpeacTaa U AEHEXHbIe IKBUBANEHTEI 1250 110 003 25 911 55
B TOM YUcne:
pacueTHsle cueta 1251 110 003 25911 55
flpouve oGOpoTHbIe aKTUBE! 1260 - - -
Wroro no pasgeny i 1200 179 737 25 994 7 269]
BANAHC 1600 3206 410 3176 972 3 148 197]




Popma 0710001 ¢.2

Ha 31 pekabpsa Ha 31 pekabps Ha 31 pekabpsa
MosicHEHWS HaumeHoBaHWe nokasatens Kog, 2018 1. 2017 r. 2016 1.
NACCHB
lll. KAMUTAN U PE3EPBbI
YcTaBHblih KanuTan (cknaaoYHbli kanutan, 1310
ycTaBHbIA ¢hOHA, BKNaAsl TOBApULLENR) 3 050 000 3 050 000 3 050 000
CobeTBeHHbIE akUMK, BbiKynieHHble y akumoHepos | 1320
MepeolgHka BHEOBOPOTHLIX aKTUBOB 1340 - -
Ho6aBoyHbii kanuTan (6e3 nepeoueHku) 1350 - - -
PesepBHbIA KanuTan 1360 - - -
HepacnpegeneHHas npubbine (HENOKPLITHINA 1370
yBbITOK) 154 483 125 109 96 442
WToro no pazgeny Il 1300 3 204 483 3175 109 3 146 442
IV. QONITOCPOYHbLIE OBA3ATENLCTBA
3aemHble cpeacTea 1410 = - -
OTnoxeHHbIe Hanoroesle 06s3aTeNbLCTEA 1420 - - -
QOueHo4Hble 0ba3aTenscTea 1430 = = z
[pouyne obszaTenscTea 1450 - - -
Wtoro no pazgeny IV 1400 - - -
V. KPATKOCPOYHbLIE OBA3ATENBCTBA
3aemHble cpeacTea 1510 . = =
35 KpeguTopckas 3a40mKeHHOCTb 1520 1888 1 837 1740
B TOM YMCTIE:
pacyeTsl No Hanoram u cbopam 1521 1883 1832 1735
pacyeThl ¢ NOCTaBLUMKaMU 1522 5 5 5
[oxoasl OyayLmMX Nepuoaos 1530 = - -
3.6 OueHo4Hble 0bs3aTenscTBa 1540 38 26 15
B TOM YKCHE:
Ha onnary oTnycKos 1541 38 26 15
[Npoyne obazaTenscrTea 1550 - - -
WToro no paspeny V 1500 1926 1863 1755
BANAHC 1700 3206 410 3176 972 3148197
[eHepanbHbIi
AVpEKTOp:




OTtuyeT o hHaHCOBLIX pesynnLTaTax

3a Ausaps - [exkabpn 2018 1. Konsl
dopma no OKY[H 0710002
fata (uucno, mecay, rog)| 31 12 | 2018
OpraHuzaums  OBWECTBO C OrpaHUYeHHON OTBETCTECHHOCTEI "Hopauupect" no OKNoO 30246081
UpeHTudbmrkaLpoHHbIn HoMep Hanoronnarensluka WHH 7703752511
Bup, akoHOMUYecKo N no| 64.99.1
AEHTENEHOCTI BroxeHus B HeHHble Gymarn OKB3[ S
8graHMaauM0HHo-npaaosas hopma / chopma coficTeerHOCTY
WEeCcT2a ¢ OrpaHUMYeHHOM 12300 16
OTBETCTHEHHOCTLID / Hactuan cofeTBeHHOCTS R0 OKOM® 7 OKeC
Eavuuua uamepeHus: B Teic. pyGren no OKEU 384
MosicHeHus HaumeHosanwe noxasarens Kog 3a F!:-ts;gr:a- 59Kaﬁpb 3a HHBZE:?— ,E,exaﬁpb
4.1 Buipyyka 2110 - -
Ce6ecroumocTs npogax 2120 - -
Banosas npubeins (youIToK) 2100 - -
Kommepyeckue pacxons! 2210 - -
4.2 YnpaeneHJeckne pacxoab! 2220 {(485) (452)
Mpubsine (yBbITOK) OT Npofax 2200 {495) (452)
JloX0AB! OT Yy4asTHs B APYTUX OpraHuaaLsx 2310 - -
4,3 FlpoyeHTsl K nony4ern 2320 37 244 36 315
MpouerTH K yhnarte 2330 - -
Mpouune aoxons 2340 1774 -
B TOM 4yCne;
npoaaxa naes 1774 -
[Mpouve pacxogel 2350 {1 803) (30)
B TOM 4YMCHE:
ceGecTonmocTs naee 2352 (1 769) -
KOMUCCUW BaHKoB 2353 (25) {28)
HOTapuarkHele yenyr 2354 {6) -
TOCMOWNMHA 2355 (3) (2)
Mpubeink (YOLITOK) A0 HANOrOOGAOMEHUS 2300 36 720 35 833
4.4 TexyLnii Hanor Ha npuGeINk 2410 (7 348) (7 169)
B T.Y. NOCTOAKRHbBIE HANOrOBLIE aKTHBEI
(o6rsaTenscreal 2421 {1) -
M3ameHeHue 0TNOKEHHBIX HANOrOBLIX OBR3ATENLeTE 2430 - -
M3mMeHeHWe 0TROXEeHHbIX HAaNOroBLIX BKTMEOS 2450 2 2
Flpoyee 2460 - -
HuCTan npubkine (yBbITox) 2400 20 374 28 666




Popma 0710002 c.2

3a AxBapb - Jekabpb

3a AxBapb - Jekabpb

MosicHeHuA HavmeHoBaHve nokazatens Kog, 2018 1 2017 1.
PesynbTaTt oT nepeoLeHKkM BHEOBOPOTHLIX aKTUBOB, He 2510
BKMHYaeMBbIA B YACTYI Npubelns (yOeIToK) nepuoga - g
PesynbTaT oT npoyvx onepawuii, He BKIYaeMbli 2520
B YMCTYI0 Npubbink (YBRITOK) nepuoga - -
CoBOKynHbIA hVMHAHCOBLIA pea3ynsTaT nepuoaa 2500 29 374 28 666
CnpaBo4yHo 5900
Basosas npubeinb (yBLITOK) Ha akLmMio - -
PassogHenHas npubeinek (yOLITOK) Ha akLmWio 2910 - -

eHepanbHbId
AnpexTop:

MKONaeBHa
cUFihpoBKa NoANMCH)

T,

Q.
S L
2O

21 cbeBpans 2019 3

40
Q
s )




Byxrantepckuil 6anaHc
Ha 30 ceHTnbGpsi 2019 1.

Koant
$opma no OKY[Q 0710001
Hara (4ucno, mecau, rog)] 30 09 2019

Opranusaums O6uWecTBO C orpaHMyYeHHON OTBETCTBeHHOCTEI0 "HopauneecT" no QOKAO 30246081
MaeHTUhUKALMOHHEIA HOMEP HANOFONNATENbLUMKE WHH 7703752511
Bua skoHoMWUYeCKOH 64.99 1
AesaTenbHOCTY BnoxeHus B leHHkIe Bymarn no A
OpraHwsaunoHHo-npasoaan topma f hopma cobCTBEHHOCTH
OBwecTra ¢ OrpaHUYeHHoN o OKOM® / OKSC 12300 16
OTBETCTBEHHOCTLID ! YacTHan COBCTEEHHOCTL
EAWHKMLA MaMepeHUs: B TeIc. pyGneil o OKEW 384

MecToHaxoxaeHue (agpec)
123022, r. MockBa, yn. Ceprea MakeeBa, 5. Ne 13, atax 1, noM. VII, kom.2

HET

BYXranTepckan OTHETHOCTE NOANEKUT 0BA3aTeNbHOMY ayauTy D DA

HaumeHosaHWe ayauTopckol opraHusaunn/bamyniin, Uis, OTUSCTBO (MPU HAMMUMM) UHAKBUAYANBHOTO ayauTopa

WaeHTVdhUKALMOHHEIA HoMep HanoronnaTesblLvka ayauTopcrol VIHH
opraHusalun/MHAKBIAYaNEHOrO ayauTopa
CCHOBHONR rocynapcTBeHHbIA PErUCTPaLMOHHBIR HOMEP ayaUTOPCKOM OFPH/
opraHusalun/uHaMBAYanEHOro ayanropa OrPHWN
Ha 30 cenTabps| Ha 31 gekabps | Ha 31 oekabps
MNoAcHerns HawmeHoBaHWe nokazarens Kog 2019 1. 2018 1. 2017 1.
AKTUB
. BHEOBEOPOTHBIE AKTUBb!
HemarepranbHble axTueel 1110 - - -
PesyneTarth “ccnegoearui v pazpalborok 1120 - - -
HematepuanbHble NOWCKOSEIE aXTUBDI 1130 - - -
MaTepuanbHble NOUCKOBbLIE aKTUBL] 1140 - - -
OcHoBeHute cpepcrsa 1150 - - -
[oxoaHbIe BNOXEHUA B MaTepyankHble 1160
LEHHOCTH - - -
OUHAHCOBEIE BNOXEHWA 1170 3026 765 3 026 665 3 135 065
B TOM 4UCne;
aKLMK 1171 2776665 2776 665 2 776 665
DENO3UT 1172 250 000 250 000 250 000
33AMB) BblGAHHLIS 173 - - 108 400
OTNOMEHHBIE HANOIOBbLIS AKTUBB 1180 5 8 5
Mpoune BHeCBOPOTHEIE AKTUBL 1190 - 15 508
B TOM Y¥CIE;
NPOUEHTHI MO BEiAaHHLIM 3aiMam 1191 - - 15 908
WToro no pazgeny | 1100 3026770 3026 673 3 150 978
Il. OBOPOTHLIE AKTUBLI
3anackl 1210 - - -
Hanor Ha goGaBneHHY CTOUMOCTL No 1220
npUoBpeTeHHBIM LEHHOCTAM - - -
LebuTopcKan 3aQosKeHHOCT 1230 16 537 11 334 83
B TOM Hucne:
NpoLEHThI NO Aencautam u MHO 1231 - 86 83
NPOLEHTLL NG BbIAAHHLIM 3aAMAM 1232 16 536 11 248 ~
PUHaHCOBbIE BNOKEHUA (38 UCKITHOYEHUEM 1240
OEHEXHbIX SKBUEANEHTOR) 78 400 58 400 -
B TOM Yucre:
3a{iMbl BblAaHHbIS 241 78 400 £8 400 -
[leHexHble CPeAcTBa u AexexHbie aksusanents | 1250 107 881 110 003 25911
B TOM YUChe:
pacqeTHple cueTa 1251 107 881 110 003 25911
Mpo4une 06opoTHLIE aKTUBSI 1260 - - -
Uroro no paspeny I 1200 202 818 179 737 25 994
BAJIAHC 1600 3229 588 3206 410 3176 972




®dopma 0710001 ¢.2

Ha 30 ceHTabps

Ha 31 pekabps

Ha 31 nekabps

MosicHeruA HawmeHoBaHue nokasaTtens Kog . 2018 T. 2017 1.
NMACCHUB
lll. KAMMUTAN U PE3EPBbI
YcTaBHbIA kanuTan (CknagoqHbiid KkanuTan, 1310
YCTaBHbIA OHA, BKNaabl TOBAPULLIENA) 3 050 000 3 050 000 3 050 000
CobcTBeHHBIE aKUWK, BLIKYNIEHHbIE Y akuuoHepos | 1320
MNepeougHka BHEOBOPOTHLIX aKTUBOB 1340 = - -
[o6aBoyHblid kanutan (6e3 nepeoLeHkn) 1350 g 3 -
PesepBHbli kanutan 1360 - - -
HepacnpegeneHHas npubbinb (HENOKPLITLIN 1370
yBbITOK) 177 585 154 483 125109
Wtoro no pazgeny |l 1300 3227 585 3 204 483 3175109
IV. AONTOCPOYHLIE OBA3ATENBLCTBA
3aeMHble cpeacTea 1410 - - -
OTnoxeHHble Hanoroesle obA3aTenscTea 1420 = = =
OueHouyHble 0Ba3aTenscTaa 1430 = - -
Mpo4ure 0653aTENLCTBA 1450 . = -
WToro no pazgeny IV 1400 . ki -

V. KPATKOCPOYHBLIE OBA3ATENBLCTBA
3aeMHble cpefcTea 1510 - - -
Kpegwutopckas 3a00omKeHHOCTE 1520 1976 1888 1837

B TOM Yucne:

pacyeTbl No Hanoram v cbopam 1521 1971 1883 1832

pacyeThbl C NoCTaBLUKaMu 1522 5 5 5
[oxogbl ByoyLumx nepuoaos 1530 - - -
OueHo4YHble obsa3aTenscTea 1540 27 38 26

B TOM YMCre:

Ha onnaTty oTnycKoB 1541 27 38 26
[Mpovune obsAzaTenscTea 1550 - - -
WTtoro no pazgeny V 1500 2 003 1926 1863
BAJTAHC 1700 3229 588 3 206 410 3176 972

[eHepanbHbIA

Koctpukuna UpuHa

(?%f’?rg?

AnpexTop: HukonaesHa
{\4 ‘j:*;.; HE%MEE} (pacwundpoBKa nognucH)
4&‘,\0 S '*e;},& %
abpsa 2019 . AN

‘;( "Hopaunsecr %




OTyeT 0 (pUHaAHCOBLIX pesynbLTaTax

3a AnBapk - CeHTsabpeL 2019 1. Kool
dopma no OKY[ 0710002
HAara (uvcrio, mecsl, rog)] 30 09 | 2019
OpraHvaaums  OBIWeECTBO ¢ orpaHUYeHHON OTBETCTEBEHHOCTRI0 "HopavHBecT"” no OKMO 30246081
HMaeHTMhUKELWOHHLIA HOMED HanoroNNaTenbLWMKa WHH 7703752511
Bug, sKOHOMWYECKOW no 64.99.1
LEATENbHOCTH BrioxeHHA B LeHHbie Bymaru OKB3A 2 T
Oprarusaumonno-npaeosas dopma / iopma cobCTBEHHOCTYH
OGuecTra ¢ GrpaHUyeHHON no okona / okec] 12800 16
OTBETCTBEHHOCTLID / YactHana cOOCTBEHHOCTb
EavHuua namepeHusa: B Thic. pyBneit no OKEN 384
TMoncHeHuA HauMmeHosaHve nokazaTe K 3a 7lneapt - 3a Airaaps -
" A O8 | Centabpb2019r. | Centabps 2018 T
Bripyuka 2110 - -
CebecTouMOoCTE Npoaax 2120 - -
Banoeas npubkinb (y6bIToK) 2100 - -
KommepHeckue pacxofs! 2210 - -
YnpaeneH4eckue pacxoast 2220 (365) (377)
MpuBsink (yORITOK) OT Npoaax 2200 (365) (377)
[oxofel 0T yMacThs B ADYIUX OpraHvsaunsax 2310 - -
MNpoLEHTBI K ICAYYeHUID 2320 28 265 27 709
MpoUeHThl K yrnaTte 2330 - -
Mpoune goxoab 2340 - 1774
Mpoyue pacxoabl 2350 (22). (1797}
Npubbint {yORITOK) A0 HanorooBnoxeHua 2300 28 B78 27 309
Tekylwi Hanor Ha npubenb 2410 (5 774) (5 464)
B T.4. NOCTOAHHbIE HANOTOBBIE 0BA3aTEeNLCTEA 2421
(axTueb!) - (n
WaMeHeHWe OTNoXEHHBIX HANOroBbIX 00A3aTENLCTE 2430 - -
VameneHne OTNOMeHHbIX HANOrOBLIX aKTUBOB 2450 {2) 1
MNpovee 2480 - -
Ynetas npubsink (yOLITOK) 2400 23102 21846




dopma 0710002 ¢.2

MoscHeHus HaumeHoeaHue nokasatens Kog 3a AHeaps - 3a Ansaps -
CeHTabpb 2019 T. CeHnTabpb 2018 1.

CNPABOYHO

PesynbTat oT nepeoueHki BHEOBOPOTHLIX aKTUBOB, HE 2510

BKNHOYaEMbIA B YUCTYH Npubbinek (YBbITOK) nepvoda = =
PesynbTar oT NpouMx onepauunii, He BKMHaeMbli 2590

B YMCTY0 npubbink (YBbITOK) nepuosa - -
CoBOKynHbI dhMHAHCOBLIA pesynbTaT nepvoaa 2500 23 102 21846
Bazoeas npubbink (YObITOK) HA aKLuIo 2800 - -
PassopgHeHHas npubeinb (YOLITOK) Ha akuuio 2910 S -

leHepantHbIi
AVPEKTOP:

o A
10,0kcA5ps 2019 1

s N
-L\{uH i
L‘:c"‘ Si”

Koctpukuna UpuHa

HukonaeBHa
(pacwudposka noanucK)




000 "HopauHBecTt"

O6opoTHO-canbaoBas BeAoMocTb 3a AAHBapb 2019 r. - Hos6pb 2019 r.
BbiBoguMble aaHHble: BY (aaHHble Gyxrantepckoro yyeTa)
Canbfo Ha Havano nepuoaa

Cyet, HanmeHoBaHue cyeTa
CybkoHTO1
CybKoHTO2
09, OTno)xeHHble HarnoroBble
AKTUBLbI
OueHoYHble 0bAa3aTenbLCTBa U
pe3epBbl
26, O6LLEeX03ANCTBEHHbIE
pacxonsl
51, PacuyeTHble cyeTa
55, CneumanbHble cyeTa B baHkax
55.03, [1eno3unTHble cyeTa
OAO "BAHK CI'b"
(CybapaunHpoBaHHbIN
aeno3utHbin Ne 10-00/2013 ot
15 DR 2013 r )
58, ®dnHaHCoOBbIE BNOXEHUA
58.01, lNan n akuumn
58.01.2, Akuumn
(Maptusa 1)  Akuum OAO "BAHK

Cre"

(Naptusa 2.1) Akuumn OAO "BAHK
Crbe"

(Maptus 2.2) Akuumn OAO "BAHK
Cre"

(NMaptua 3)  Akuum OAO "BAHK
Crbe"

(Maptus 4)  Akuum OAO "BAHK
Cre"

AQ "lMpodeccroHanbHbIN
cTpouTens”

58.03, lNpegocTaBneHHbIe
AO "Hes3aBucumble nHBecTULUN"
AO "lMpodheccroHanbHbIN
cTpouTens"
AO "PereHT"
60, PacuyeTbl ¢ nocTaBLmKaMmun 1
noapanYnKkamm
60.01, Pacuetbl Cc
NnocTaBLUMKaMW 1 NoaAbSAYnNKaMun
AQ "HosBblin peructpatop"
AO "M® "CKB KoHTyp"
HoTtapuyc ropoga Mocksbl
denoposa Jltoamuna HukonaeBHa

[ebeTt
7 607,79

7 607,79

110 002 789,45
250 000 000,00
250 000 000,00
250 000 000,00

2 835 065 460,64
2 776 665 460,64
2 776 665 460,64
2 409 278 715,25

349 591 777,49
4 619 148,35
6312 180,17

6 863 639,38

58 400 000,00
58 400 000,00

Kpeaut

4811,82

4811,82

O6opoThl 3a nepuog

[ebeTt
1 490,33
1 490,33
418 816,44

28 452 691,66

122 100 000,00
100 000,00
100 000,00

100 000,00
122 000 000,00
20 000 000,00

102 000 000,00
210 985,52

164 185,52
1 350,00

1 000,00
19 370,00

Kpeaut
4 760,43
4760,43
418 816,44

130 218 441,93

211 067,07
164 267,07
1 350,00

1 000,00
19 370,00

Canbfo Ha KoHel, nepvoaa

[ebeTt
4 337,69

4 337,69

8 237 039,18
250 000 000,00
250 000 000,00
250 000 000,00

2 957 165 460,64
2 776 765 460,64
2 776 765 460,64
2 409 278 715,25

349 591 777,49
4 619 148,35
6312 180,17
6 863 639,38

100 000,00
180 400 000,00
58 400 000,00
20 000 000,00

102 000 000,00

Kpeaut

4 893,37

4 893,37



OO0 Ayautopckas cnyxba "PL|5-

Ienogas Nepcnektmea"
MAPTHEP OOO

dabpuka CHexka AO
60.02, PacueTbl No aBaHcam
BblOAHHbLIM
AO "HoBbilh pernctpatop”
AO "M® "CKB KoHTyp"
00O AyauTtopckas cnyxba "PLIB-
[enoBas Nepcnektusa"
MAPTHEP OO0
68, PacuyeTbl No Hanoram u
cbopam
68.01, HO®PJ1 npn ncnonHeHmm
00493aHHOCTEN HANOroBoro
Hanor (B3HOCbI): Ha4ucneHo /
vhnayeHo
MeHun: goHauncreHo / ynnayeHo
(camocTOoATENBHO)
68.04, Hanor Ha npubObINb
68.04.1, PacyeThl c 61oakeTom
Hanor (B3HOCbI): Ha4mcneHo /
ynnayeHo
denepanbHbI OoaxeT
PervnonanbHbIl brooxeT
MeHun: goHauncneHo / ynnayeHo
(camocTosATENBHO)
depepanbHbi OoaxeT
PernoHanbHbI OrogxeT
68.04.2, PacyeT Hanora Ha
NoubbINb
69, Pac4yeTbl no coumansHomy
CTDaxoBaHWUIO N 06ecnevyeHunto
69.01, PacyeTbl no
coLmanbHOMV CTDaxoBaHUIO
Hanor (B3HOChKI): Ha4YMcneHo /
yrnavyeHo
69.02, PacueTbl no
NeHCUOHHOMV obecneyeHuno
69.02.7, ObsasaTenbHoe
MEHCUOHHOE CThaxoBaHue
Hanor (B3HOCHI): Ha4Y1cneHo /
ynnayeHo
69.03, PacueTbl no
06s3aTenbHOMY MeAULIMHCKOMY
CTNAYNRAHIAKN
69.03.1, PegepanbHbIn hoHA
OMC

45,56

45,56

415,70

41,55
374,15

4811,82

1883 085,74

1883 131,30
1883 131,30
1883 547,00

282 532,00
1601 015,00

88 000,00
720,00
53 745,52
46 800,00
1 080,00
1 000,00
44 000,00

720,00
14 904 328,47

26 173,00

26 173,00

14 878 155,47
7 657 129,00
7 657 129,00

1148 569,00
6 508 560,00

7221 026,47
60 803,69
5 838,76

5 838,76

44 294,08
44 294,08

44 294,08

10 268,18

10 268,18

88 000,00
720,00

53 827,07
46 800,00
1 080,00
1 000,00
44 000,00

720,00
14 463 461,47

26 173,00

26 173,00

14 437 288,47
7216 262,00
7 216 262,00

1082 439,00
6 133 823,00

7221 026,47
60 803,69
5 838,76

5 838,76

44 294,08
44 294,08

44 294,08

10 268,18

10 268,18

45,56

45,56

415,70

41,55
374,15

4 893,37

1442 218,74

1442 264,30
1442 264,30
1 442 680,00

216 402,00
1226 278,00



Hanor (B3HOCbI): Ha4YMcneHo /
ynnayeHo
69.11, PacueTtbl no
0bs13aTENBHOMY COLManbHOMY
CTPaxoBaHUO OT HECYACTHbIX
Crly4aeB Ha NpPoOu3BOACTBE U
npodeccnoHarnbHbIX

Hanor (B3HOCbI): Ha4ucneHo /
ynnadyeHo
70, Pac4yeTbl C nepcoHanom no
onnate Tovaa
71, Pac4yeTbl ¢ NOgOTYETHLIMU
nuuamu
71.01, Pac4yeTbl C
NoAOTYETHLIMU NULIAMUA
76, Pac4yeTbl ¢ pasHbiMK
nebutopamum 1 KnenutTonpamum
76.09, MNpoymne pac4yeTbl C
pasHbiMK gebuTopamu n
KNANIATNNANIA
AO "HesaBucumble nHBecTuLmmn"
AO "TpodeccrnoHanbHbI
cTpoutens"
AO "PereHT"
MAO "BAHK CI'B"
80, YcTaBHbIV KanuTan
80.09, MNpoyun kanuTtan
84, HepacnpegeneHHasi npnbbinb
(HENOKDLITHIN VOLITOK)
84.01, MNMpubbINb, nognexatlas
pacnoeneneHuo
90, MNMpoaaxu
90.08, YnpaBneH4eckue
90.08.1, YnpaBneH4eckme
pacxofbl No AeATeNbHOCTU C
OCHOBHOW CUCTEMOW

LiIARArAnAAANrALLLAA

90.09, MpubbINb / yObITOK OT
noonax
<...>
91, lNpoune goxoapl U pacxodbl
91.01, MNpo4re goxoabl
[Joxop oT genosnTa
[MpoueHTbl K nonyyeHuto (ynnare)

B pybnsix
Mpoure onepaLmoHHbIe AoXoabl
(% MHO)

11 333 391,28

11 333 391,28

11 247 584,70

85 806,58
3 050 000 000,00
3 050 000 000,00
154 483 312,37

154 483 312,37

10 268,18

402,67

402,67

201 336,72

8 759,40

8 759,40

36 539 607,16

36 539 607,16

5 076 800,00
1506 849,34

1583 934,25
28 372 023,57

418 816,44
418 816,44
418 816,44

36 539 607,16

10 268,18

402,67

402,67

201 336,72

8 759,40

8 759,40

28 452 691,66

28 452 691,66

28 452 691,66

418 816,44

418 816,44

418 816,44
36 539 607,16
36 539 607,16
22 876 712,32

8 167 583,59

5495 311,25

19 420 306,78
19 420 306,78
16 324 384,70

1506 849,34

1583 934,25
5138,49

418 816,44
418 816,44

3 050 000 000,00
3 050 000 000,00

154 483 312,37

154 483 312,37

418 816,44

36 539 607,16



91.02, lNpoune pacxogpl
["ocnownuHa
Pacxoabl Ha ycnyr 6aHKoB
Ltpadbl, neHn B OromxkeT n
BHeOIKEeTHbIE hoHbI
91.09, Canbgo nNpoYnx 4oxonoB
1 DacxoooB
<...>
96, Pe3sepBbl NpeacTosimx
pacxonoB
96.01, OueHo4HbIe
obsaszaTenbcTBa Mo
RNAAHArNAW NAHIACGN nQF\ﬁTI—II/II(QI\II
96.01.1, OueHo4Hble
obsizaTenbCcTBa Mo

RN2AHATNAW NAHIAAN
OueHoYHble 0bsa3aTenbLCTBa Ha

€XXEeroAHbI OTNYCK
96.01.2, OueHouHble
0bs3aTenscTBa N0 CTPaxoBbIM

R2AHNCANM
OueHoYHble 0bsa3aTenbLCTBa Ha

€XeroaHbl OTNyCcK
99, MNpunbbLINK 1 YObITKK
99.01, MpubbLINKN N YObITKN OT
XO3ANCTBEHHOM OEATENbHOCTU
(3a ucknyeHnem Harora Ha

mAnaR

[=TEA

99.01.1, MNpnbbINK 1 YOBITKM NO

[EeATEeNbHOCTU C OCHOBHOMN

r‘,l/lf‘,TDl\IlﬁlZ HQI‘I{'\I’{'\(’\ﬁI‘IﬂWDHMCI
99.02, Hanor Ha npubbInb

99.02.1, YcnoBHbI pacxog no

Hamorv Ha noubbInb

99.02.3, lNocTosiHHOE

HanoroBoe 06s3aTenbCTBO
99.09, MNpoune npmnbbInu n

UTtoro

26 227,60
800,00
24 427,60
1 000,00

36 513 379,56

36 513 379,56

38 039,23 28 307,13
38 039,23 28 307,13
29 216,00 21 741,26
29 216,00 21 741,26
8 823,23 6 565,87
8 823,23 6 565,87
7 638 352,58

418 816,44

418 816,44

7 219 532,62

7218 912,62

620,00

3,52

3 206 409 249,16| 3 206 409 249,16/ 247 523 902,70

11 956,69

11 956,69

9 183,34

9 183,34

2773,35

2773,35

36 513 383,60
36 513 379,56

36 513 379,56

4,04

26 227,60

36 513 379,56

7 219 532,62
7218 912,62

620,00

21 688,79

21 688,79

16 658,08

16 658,08

5030,71

5030,71

28 875 031,02
36 094 563,12

36 094 563,12

0,52

247 523 902,70| 3 234 827 144,29 3 234 827 144,29



