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OIIN® pprHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB

TKb MHBECTMEHT ITAPTHEPC -
[IPEMUYM. ®OH]] AKIINH

VYrpasnsiioniye GoHa0M

Anppeii CaeHKO
’—\\ VYipaBisitouuii akTuBamu,
%‘ Crapuinii aHaJaUuTUK
% #»  OmpIiT paboTsl — 14 et

Anexkceri Ky3znenos
Crapumii ynpasisommni
aKTMBaMM C PUKCUPOBAHHOI

JIOXOOHOCTBIO
OmbIT paboThl — 24 roga

VHBeCTULIMOHHBI TOPU3OHT

3ropa +

O g O gy O,

ITnaTexxHbie
PeKBU3UTHI PoHIA

ITonyuyaTenb niaTexa:

TKB UuBectmeHT [TapTHEpC (AO)
BaHKkoBCKYe PeKBU3UTHI:

VHH 7825489723

PacueTtHbrit cuet 40701810223000000066 B
AKB «A6comnor Bank» (ITAO)
KoppecroHgeHTCKUI cueT
30101810500000000976

BUK 044525976

HasnaueHmue niaTexxa

IepeunciieHne NeHEeKHbIX CPEICTB HA
npuobpeTeHne naes

110 3asiBKe N2 OT «_ » 20_r.,

ket [@VIO/HauMeHOBaHMe KIMeHTa]
HIC He o6naraetcs.

* CTpaTeI‘VlH TIpearionaraeT MHBECTMPOBaHME B
HeTomyJisipHbie Ha TeKYU.lM]Z MOMEHT aKluu, KOTOpbIe
TOPTYIOTCS CO 3HAUYUTEJIbHBIM AVICKOHTOM K CTOMMOCTM
YUCTBIX aKTMBOB KOMIIAHUN.

OIIMCAHUE CTPATEI'nr ®OHIA

OTKpBITHIIi Ta€BOJ MHBECTULIVIOHHDI (GOH[, PHIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB
«TKb NuBectmeHT [lapTHepc — [Ipemuym. @oH[ akunii» faeT BO3MOKHOCTb
MaimmKam yepe3 MOKYIIKY 11aeB GOHAA OCYIIeCTBISITh MHBECTUPOBAHNE B aKIUN
POCCUICKUX ¥ MHOCTPaHHbBIX KOMITaHMIA, BeIyLuX 6M3Hec Ha TeppuTopun Poccun

u crpad CHI, B TOM unciie 1 yepe3 Iero3suTapHbie paciuCcKy Ha TaKue akiuu.

VHBeCTUIIMOHHBI TTOpTheab GopMUpyeTcs MyTeM OTKIOHEHMs MTO3UIINI OT
Wupgexca Mocbupski, 3a C4eT OTHOCUTENIBHO HEGOJIBIOTO YMC/Ia aKIMii, 0OTOMPAEMBIX
I10 IIPUHLIAITY «IeIleBU3HbI». UeM O0JIbIle MPeBbIIIeHIe OLEeHKM [IEHHOCT Hal
1IeHOJ aKiMu, TeM B 60JIbIlIelt cTerieHy (poH MpeBbiiiaeT 6eHYMapK 110 JaHHOI’
mosuiuu. YeM 6oJibliie ITPeBbIIEHNE [[€HbI Ha/l IIEHHOCTbIO aKIyM, TeM GOIbLINIA
HeJloBeC K 6eHUMapKy 6epeT GoH/I.

[IpeumytiecTBa ¢hOHIA /1T MHBECTOPaA

@ Ulicnonb3oBaHue crpareruu Contrarian value* Ha 6a3e KOJIMYECTBEHHOTO
dbyHIamMeHTaNTbHOTO aHaMM3a. KpaeyrosbHbIM KAMHEM SIBJISIETCS CTATUCTUYECKAS
rpeoIpeeeHHOCTh Pe3y/bTaTa CTPaTernu, OATBePXKaaeMast UCC/IeIOBaHUSIMU
u 06'bsICHSIEMAsI TEOPMETE TTOBeIeHUeCKMX (DMHAHCOB

@ DoHp opueHTHPYeTCS Ha MOTyYeHye JOXOAHOCTU POCCUICKOTO PIHKA aKLIUi
¥ TIBITAETCST OTlepeiuTh GeHUMapK 3a cYeT IKCIuTyaTalun sGdeKrTa «IeleBbie»
MPOTUB «AOPOTUX» Yepe3 OMIMOPTYHUCTUYECKIE CTABKU

@ JIbroTHOE HaJOTOO0OJIOKEeHME TIPU MHBECTUPOBAHUM OT TPeX JieT.

NHBECTHULIMOHHBIE NHCTPYMEHTDI

I/IHBECTI/ILU/IOHHI)IG MHCTPYMEHTBI B COOTBETCTBUM C I/IHBeCTI/IHI/IOHHOI‘/JI
cTpaTerueii GpoHga:

@ [lo 100% cTOMMOCTM aKTUBOB — aKIIUY POCCUIMCKMX aKIMOHEPHBIX OGIECTB,
aKIMY MHOCTPAHHBIX aKIMOHEPHBIX O6IECTB, POCCUICKME Y MHOCTPAHHbIE
Jeno3UTapHble PACIMCKY HA TaKue LIeHHbIe GyMaru

@® [0 20% cTOMMOCTHM aKTUBOB GOH[IA — MHCTPYMEHTHI C GUKCUPOBAHHBIM
JIOXOJIOM, TTpeTyCMOTPEeHHbIe MHBECTUIMOHHO AeKnapanyeit poHma

® [0 30% cToumocTy akTUBOB GOH[A — Tay (aKLMK) MUHOCTPAHHBIX MHBECTULIMOH-
HbIX (POHI 0B, KOTOPbBIE TPESYCMOTPEHbI MHBECTUIIMIOHHOM eKkiapaiueii hboHma

@ [leHexxHble CPeCTBa HA CUETAX U BO BKJIAZAX B KPEIUTHBIX OPTaHM3aLIMSIX.
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KAK KVIIUTb ITAN?

1. ObopmuTsb npmobpeTeHe oHaitH 1o agpecy: pif.tkbip.ru 160
06paTUTHCS K OMHOMY M3 ar€HTOB B BallleM rOPOAE WM HAPSIMYIO B 0puC
YIIPaBJSIONIE) KOMIIAHUY C TTACTIOPTOM.

AJnipeca MOKHO Y3HATh 110 CChIITIKE

www.tkbip.ru/sales/

o Tesiehony 8 800 700 07 08 win snmekTpoHHOIT TTouTe info@tkbip.ru

2. 3aTOJTHUTD 3asIBKY Ha MpuoGpeTeHe Taes, 3asiBJieHe Ha OTKPhITHE
JIUIIEBOTO CUETA M aHKETY 3aperucTpUpPOBaHHOTIO JIMIIA

3. IlepeuncianTb JeHeXHbIe CpeICTBa.

ITocne 3anonHeHUs 3as68KU HA NpuodpemeHue NOBMOPHO NOAABAMb 3AABKY
He mpelyemcs. Bot moxceme 0okyname nau Ha eau IUYesoLi cuem npocmoim
nepeuucneHuem 0eHeXNCHbIX Cpedcme 6 OnJiamy naee ¢ yKazamuem Homepa

u damol 3as6KU 8 HABHAUEHUU NIamexcd.

YcnoBust mpuoopeTeHust

MunumansHas MuHumanwsHas Ilpuem 3as60x
cymma CyMMa Kamoozo Ha npuobpemeHue,
nep8oHauanbHO20 nocnedyrouiezo nozauteHue
npuobpemenus naes npuobpemenus naes u 06meH
¢onoa ponoa naes ¢oHda

Kasxkapiit padounii
ﬂeﬂb* Ed

ot 100 py6.* ot 100 py6.*

KAK OTCJIEJXXUBATD
COCTOSTHUE CBOUX MHBECTUIINI?

Tpu onum:

@ 3aperucTpupoBaThbcs B JIMUHOM KabuHeTe 1o agpecy: online.tkbip.ru
(moTpebyeTcs MOATBEPsKIEHHAS yUeTHAsl 3aIych Ha mopTaie [ocycyr)

@ OO6paTUTHCS K OTHOMY M3 areHTOB B BallleM rOPOJie WiIn
YIIPaBJISIIOLILYI0 KOMIIAHMIO C TACTIOPTOM

@ OTCiexuBaTh IMHAMUKY M3MeHEeHUsT CTOMMOcCTH ast hoHza
Ha caitte www.tkbip.ru.

ViHpopmarys, CBSI3aHHAasI C AesTeIbHOCTHIO yrpassiomeit kommanny TKB UuBectmenT [Taptaepc (AO):
JInieH3us Ha OCYIIeCTBIIEHVE JesITeIbHOCTH 110 YIIPABIEHUI0 MHBECTULMOHHBIMM (HOHAAMMU, TaeBbIMU
MHBECTULVOHHBIMY (GOHJAMM U HETOCYapCTBEHHBIMM EeHCMOHHbIMMU doHmamu, Bbinana ®KIIB Poccun 17
mionst 2002 1. 3a N2 21-000-1-00069, cpok meiicTBus JIulieH3uy — 6e3 orpaHnueHust Cpoka aeiicTBust; JInteHsus
HpOdJeCCMOHaJII:HOI‘O Y4aCTHMKA PbIHKA LIEHHBIX 6yMaI‘ Ha OCYIIeCTBIeHMeE NesATeJIbHOCTH 110 YIIPaBJIeHNIO
LeHHbIMY Gymarami, Boigana ®COP Poceyn 11 ampestst 2006 1. 3a N2 040-09042-001000, cpok mestcTBust
JInueHsun — 6e3 OrpaHNYeHMs CPOKa AeCTBHUSL.

JaHHbIT MaTepyas He sSIB/ISIETCS] MHAMBYAYAIbHOM MHBECTUILMOHHO peKOMeHanueit, 1 h1HaHCOBbIE
MHCTPYMEHTBI 160 OIepaluy, yIIOMSIHYTbIE B JAHHOM COOBLIEHNN, MOTYT He COOTBETCTBOBATH Bamremy
MHBECTULMOHHOMY podutio. OnpesneneHye cOOTBETCTBYS HMHAHCOBOTO MHCTPYMEHTA JI60 orepanmmn
VHBECTULIMOHHBIM LIeJISIM, UHBECTULIMOHHOMY F'OPU30HTY U TOJIEPAHTHOCTH K PUCKY SBJISIETCS 3agaqef/'[
nuecropa. TKB Vusectment ITapraepc (AO) He HeceT OTBETCTBEHHOCTY 32 BO3MOJKHbIE YOBITKY MHBECTOPA B
CJTydae COBepILIeHys OTlepaLyii 1160 MHBeCTUPOBaHNS B (GMHAHCOBbIE MHCTPYMEHTSI, YIIOMSIHYThIE B JaHHOM
MaTepuae.

C uHbopMalyeit, CBSI3aHHO C IeaTebHOCTbIO OTKPBITOTO [TAeBOT0 MHBECTUIIMOHHOTO (POH/IA PIHOYHBIX
¢unaHcoBbIX MHCTPYMeHTOB «TKB MHBecTMeHT ITapTHepc — ITpemuym. Ponp, akimii» ([Ipasuia
JIoBepuUTeIbHOrO yripasieHus Poxzgom 3apeructpuposanbl PCPP Pocenun ot 28.02.2006 r. 3a N20478 —
75408434), MOKHO 03HAKOMUTHCS Ha caiiTe B ceTu VIHTepHeT o azspecy: www.tkbip.ru, B oduce Yipassiomnieit
KOMIaHuy 1o agpecy: Poceniickast ®egepanys, 191119, Cankt-Iletep6ypr, yania Mapara, fom 69-71, T,

A, o Tenrechony: 8800 700 0708 (3BOHOK GecIIaTHBII), @ TAKKE Y areHTOB I10 BbIaye, OTAIIeHNIo 1 0OMeHy
MHBECTULIMOHHBIX NaeB POHAA (CO CIIMCKOM areHTOB MOYKHO 03HAKOMMUTBCS Ha caiiTe B ceTu MHTepHeT 1o
azpecy: www.tkbip.ru/sales/).

HpaBI/IJ’laMV[ JOBEPUTEJIbHOI'O YIIPaBJIeHNS ITaeBbIMM MHBECTULIVIOHHBIMU dJOH,ELaMM npeaycMOTpeHbI

Ha,ELGaBKM K paC‘{eTHO]Z CTOMMOCTU MHBECTULIMOHHBIX MaeB ITPpU UX BblAaue U CKUIKU C paC‘leTHOV[ CTOMMOCTH
MHBECTULIMOHHBIX ITaeB MPU UX MOraleHnn. B3umaHune HaJZLGaBOK (CK]/[JZLOK) YMEHBIINT JOXOAHOCTb MHBeCTMLLMﬁ
B MHBECTUIIMOHHBIE ITay ITaeBOro MHBECTUILIMOHHOTO Cl)OH,]Ia. CTOMMOCTh MHBECTULMOHHBIX ITa€B MOXKeT
YBeJIMUMBATHCSI M YMEHbIIATbCS, Pe3Yy/IbTaTbl MHBECTUPOBAHMS B IIPOIZIOM He ONpeesIsioT JOXO0Abl B GY,ELYH.IGM,
rOCYZapCTBO He rapaHTHUPYeT HOXOAHOCTb MHBECTHUIVIA B [TaeBble MHBECTUIVIOHHbIE (OHBI, TPEKIE YeM
MpMo6PeCTy MHBECTULIMOHHbII Mait, CJiefyeT BHYMATeIbHO 03HAKOMUThCS ¢ [TpaBunamu GpoHza.

PACXOJIbI ITAVIIINKA

Han6aBka:

@ MOKeT B3MMAaThCSI IIPY BbIFaue IaeB

@ 3TO MPOIEHT, Ha KOTOPBIN YBeIMUMBAETCS
CTOMMOCTb T1ast

@® max - 1,5% ot cToMmMoCTH Iast.

Ckuaka:

@ MOXeT B3MMAaThCS IIpU MoralieHuy rnaes

@ 5TO MPOIEHT, HAa KOTOPbI YMeHbIIaeTCs
CTOMMOCTb T1ast

@ max — 2% OT CTOMMOCTM 1asl.

C uHOUBUOYANBHBIMU YCJI0BUSMU A2EHMO8 U YyNPas-
JI0Uleli KOMNAHUU MOXCHO 03HAKOMUMbCA HA catime
ynpasasioweli KOMnaHuu uiu

6 Ipasunax ¢orda.

OBMEH ITAEB

Bo3sMoskeH o6MeH IaeB ¢poHAA Ha Mmau JIIo00ro
IPYTOro OTKPBITOTO [1a€BOr0 MHBECTULIVIOHHOTO
doupa mox ynpasnenvem TKB lHBeCTMEHT
[MapTHepc (AO), ipu 3TOM:

@ Hag6aBKU U CKUJIKU TIPU 0OMeHe
He B3/MAaloTCs

@ MIMHMMAaJIbHOE KOJIMYEeCTBO IaeB s
obMeHa — yeThipe (WJI BCe Tay Ha JUIeBOM
cyeTe, eCJIM UX KOJMYECTBO MEHBIIIE YEeThIPEX).

HAJIOT'OOBJIO>KEHUE

Vipas/sionias KOMIaHUS SIBJISIETCS
HaJIOTOBBIM areHTOM ¥ yIUIauMBaeT HajIoT
C TIOJTYYEHHOTO MaMIIMKOM 10X0/ia B MOMEHT

IorameHusd 1aeB:

@ B pasmepe 13% A1 pe3nIeHTOB-
busMUecKux uI,

@ B pasmMepe 30% pj1s1 Hepe3uAeHTOB
(TIpM OTCYTCTBUU COTJIAIIEHUST 06
136€ekaHMY TBOMHOTO HAJIOTOOGIOKEHNS).

* C YC/IOBUSIMM KOHKPETHBIX ar€HTOB U YCJIOBUSMM IIPUOBPETEH NS [1aeB
OHJIaliH MOKHO 03HaKOMMUTHCS B [IpaBuiiax GpoHma

** [IpyeM 3asiBOK MOXKeT OCYIIECTBIISIThCS B HepaGoue JHMU, COITaCHO
pacmucaHuio paboThl YIIPaBIsiolieil KOMIAHUY U PACTICaHMIO PAGOThI
[YHKTOB IPJeMa 3asiBOK ee areHTOB I10 BblJaye, OrauleHuio 1 0GMeHy
MHBECTULMOHHBIX I1aeB, MHGOPMALMs 0 paGOTe KOTOPBIX NPEAOCTABISETCS
YIpaBJIsioLLelt KOMIIaHVel U ee areHTaMy 110 TesieOHy MM PACKPBIBAETCS
MHBIMY CIIOCOGAMIL.



